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BunaHc Ha cocTojba Ha aeH

Tpurnase neHsucko apywrso Al Ckonje
6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

triglav

31.12.2019
31.12.2018 31.12.2019
nNnOoO3NULUUIA beneuwka
Bo MK 8o MK/,
CPEACTBA
1 A.MNo6apyBatba 3a 3anNuLLaHa a HeYNiaTeHa OCHOBHA MMaBHUHA -
2 b. lonzopoyHu cpedcmea (3+10+18+19+27+28) - 129.511.076
3| 0 |HematepwujanHu cpegcrea (4+5+6+7+8+9) 14 16.145.940
4 1.0cHOBaYKM n3gatToum -
5 2.Tyasun (Goodwil) -
6 3.MaTeHTH, ANLEHUMN N KOHLLECUN -
7 4.3aWTUTHU 3HALM U CIMYHW NpaBa -
8 5.ABaHCK 33 HEMaTepUjanHU cpeacTea -
9 6.0cTaHaTM HemaTepujaaHM cpeacTsa 16.145.940
10/ 1 [Marepwmjanuu cpeactsa (11+12+13+14+15+16+17) 15 6.121.908
11 1.3emjuwiTa u Wwymm -
12 2.MpagekHun 0bjekTn -
13 3.MocTpojkn n onpema 723.358
4. Anat, NOTOHCKM U KaHLUENapuckn maTepujan, meben n
14 4.613.405
TPaHCMOPTHM CpeacTBa
15 5.ABaHCK 33 maTepujanHm cpeacTsa -
16 6.MaTtepujanHu cpeacTsa BO NOArOTOBKA -
17 7.0cTaHaTn matepujanHu cpeacTea 785.145
18/ 2 |BnoxxyBarba BO HEABUXKHOCTU -
19| 3 |JonropouyHu GUHAHCMCKU BNOXKYBaHa (20+21+22+23+24+25+26) 107.243.228
20 1.BnoxyBarba BO NOBP3aHM cybjeKTu (BO akKUUU UK yaeNN) -
21 2.3aeMM Ha NOBP3aHU cybjeKTn -
22 3. DMHAHCUCKM CpeCTBa KOM ce YyBaaT [0 AoCrneBake -
23 4, dHaHCKCKM cpeacTBa PacnonoXMBM 3a Npoaarkba 16 11.743.228
24 5. duHaHCcUCKM cpeacTBa cnopes, 06jeKTMBHA BPe AHOCT NPEKyY i
pobwueka unu 3aryba
25 6. [lageHn KpeamTu, 4eN03UTU U KayLumn 17 95.500.000
26 7. OCTaHaATH AONTOPOYHM BNIOXKYBakba -
27/ 4 |[DonropoyHu nobapysara -
28| 5 |OpnoXKeHu AaHOYHMU cpeacTBa -
29 B. Knamkopoy4Hu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.324.267
30| 10 Mapu4yHM cpeacTBa U NAPUYHU EKBUBANIEHTH i 43.515.198
(31+32+33+34+35+36+37)
31 1.XXupo cmeTkun 957.574
32 2.bnarajHa -
33 3.[1eB13HU CMETKM 57.624
34 4.[1eB1U3HM aKpe aUTUBK -
35 5.[leBu3Ha 6narajHa -
36 6. [1eno3ntn 1 xapTum o4 Bpe 4HOCT- NAapPUYHU EKBUBANIEHTU 18 42.500.000
37 7.0cTaHaTV Napu4HKN cpeacTBa -

(npodonxcysa Ha cnedHa cmpaHa)




Tpurnase neHsucko apywrso Al Ckonje
6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

BunaHc Ha cocmojba — NPoooXHeHo

triglav

38/ 11 |MNob6apysarba og noBp3aHu cybjekTn(39+40+41) - 89.687
39 1. Nobapysarba 04 NoBp3aHu cybjeKTM Mo OCHOB Ha Npoaakba Ha i i
NPOW3BOAM N YCNYTH
40 2. MobapyBakba No KamaTu 04, NOBP3aHMU CybjeKTu - -
41 3. OctaHaT1 nobapyBakba 04, NoOBP3aHN CybjekTH - 89.687
42| 12 |Mobapysara og Kynysauute (43+44+45+46+47+48) - 163.612
43 1.Nob6apyBarba 04 KynyBauu - 7.430
44 2.MobapyBare 3a HAAOMECTOK 04 yNAaTEHWN NPUAOHECH - 17.005
45 3.MobapyBare 3a HAAOMECTOK 3a yNpaByBake CO CPeACTBa - 101.243
46 4.MobapyBarba 32 HAAOMECTOK 3a NPeMUH - -
47 5. MobapyBarba 04, KamaTu Ha AEMO3UTU U XapTUK Of, BPE AHOCT - 25.991
48 6. OcTaHaTv NnobapyBarba - 11.943
a0l 13 MobapyBatba 04  Ap)KaBaTa M APYrM  UHCTUTYLMM i i
(50+51+52+53+54)
50 1. JaHOK Ha foaafieHa Bpe gHOCT - -
51 2. MobapyBarba 3a NoBeKe NJ1aTeH NepcoHaneH AaHOK Ha A0X04, - -
52 3.NMobapyBaH-a 33 NOBeKe NAATEHU JAHOLUM U NPUAOHECH OF, - -
53 4. NobapyBarba 3a NOBEKe NiaTeHN gaHoum oa nobuskata - -
54 5. NobapyBsatba o4 AprKaBaTta U APy UHCTUTYLMM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATM AaBaYvKu
55/ 14 |Mo6apysara opf BpaboTteHute (56+57+58) - 140
56 1.Nobapysarba o BpaboTeHUTe 33 NOBeKe UCMNATEHU NAATU U i i
HaZLOMeCTOLM Ha NAaTU U APYTM NPpUMakba
57 2.MNobapyBatba 0f BPabOTEHUTE 3@ aKOHTALMM 33 CAyXKbeHu i i
naTyBara
58 3. OctaHaTtu nobapyBarba o4, BpaboTeHuTe - 140
59/ 15 |OcrtaHati nobapysara - -
60| 16 |KpaTkopouHu PpuHAHCUCKM cpeacTBa (61+62+63+64+65+66) - -
61 1.BnoyBarba BO NOBP3aHM cybjeKTu (BO akUUKU UK yaenmn) - -
62 2. KpaTKOpOYHU KpeanTu n 3aemu - -
63 3. XapTuu o, BpegHOCT KOM ce YyBaaT A0 AoCneBame - -
61 4. XapTuu og,BpeaHoCT cnopes 06jeKTUBHA Bpe AHOCT NPeKy i i
pobueka nnm 3aryba
65 5. KpaTkopo4yHO opoyeHu cpeacTsa - -
66 6. OcTaHaTh KPaTKOPOYHM BNOXKYBaHa - -
671 19 MnateHu TpoLouyM 32 UAHUTE NEPUOAN U HeAOCTacaHa Han1aTa i 555,630
Ha npuxoau (ABP) (68+69+70+71)
68 1.0gHanpen nnaTeHu Tpowoum - 98.315
69 2. Tpowouy WTO ce pa3rpaHnyyBaaT Ha NOBEKe roanHu - 457.315
70 3.MpecmeTaHN NPUXOAM LUTO HE MOXKese aa buaat dakTypupaHu - -
71 4.0cTaHaTh nnaTeHW TPOLWOLUM U NpecMeTaHu Npuxoam - -
72| 32 |3anuxaHa pe3epBHU AeN0BU - -
73| 35 |3anuxa Ha cuTeH MHBEHTap U ambanaxa - -
74 I.BkynHo cpedcmea (1+2+29) - 173.835.343
75 [.BoHbunaHcHa esudeHyuja - -

(npodonxcysa Ha cieOHa cmpaHa)



Tpurnase neHsucko apywrso Al Ckonje
6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

BunaHc Ha cocmojba — nNPoodonXHeHo

triglav

rMABHUHA Y1 OBBPCKU -
76 A.lnaesHuHa u pe3sepeu (77+81+82+83+87+90) - 165.382.742
77/ 90 |OcHOBHa rnaBHMHa- 3anuwwaH Kanutan (78+79+80) 19 - 184.483.800,
78 1. OcHOBHa rnaBHMHa- 3aNULWaH W ynaaTeH KanuTan - 184.483.800
79 2. 3anuwaHa a HeynjaTeHa OCHOBHA rMaBHMHA - -
80 3. ConcrBeHn akLMnN N ygenmu - -
81| 91 |NMpemuu Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopusuuuoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKM pe3epBu - -
85 2.CratyTapHu pesepsu - -
86 3.0cTaHaTu pe3sepsu - -
g7 o8 AKymynupaHa go6usKa u go6usKa 3a pMHAHCMCKaTa rogmHa i i
(88+89)
88 1.AkymynupaHa gobueka - -
89 2.[lobunBKa 3a pUHaHCMCKaTa rognHa - -
90| 96 |MpeHeceHa 3aryba u3aryba 3a puHaHCUCKaTa roguHa (91+92) - (19.101.058)
91 1.MNpeHeceHa 3aryba - -
92 2.3aryba 3a pMHaHCUCKaTa rogmHa - (19.101.058)
93 b.[onropouHu o68pcku (94+97) - 870.092
94| 27 |[QonropoyHu pesepsupara (95+96) - 870.092
1. Pe3epsuparba 3a NeH3Un, OTNPEMHUHM U cn. OBBPCKU KOH
95 - 870.092
BpaboTeHu
96 2. OcTaHaT AONTOPOYHM pe3epBmpatrba 3a pUsnum - -
97| 27 |[onropoyHu o6Bpcku (98+99+100+101+102+103) - -
98 1.[lonropoyHun 06BpCKM cnpema neHsunckuTe GoHa0BMU - -
99 2. llonropoyHun 06BpCKM crpema noBp3aHu cybjekTu - -
100 3. lonropo4Hu 06BPCKM BP3 OCHOBA Ha 3aeMU, KPeaUTH 1 Kayumm - -
101 4. flonropoyHu 06BpcKu cnpema AobasyBaunte - -
102 5. LlonropoyHu 06BPCKM BP3 OCHOBA Ha XapTuM OZ, BpeaHOCT - -
103 6. O4N0XeHN faHOYHM 06BPCKU -
104 B.KpamkopoyHu o6epcku (105+108+114+120+123+124+128) - 7.582.509
105/ 21 |KpaTKopouHu 06BpCKM cnpema noBp3aHu cy6jekTu (106+107) - 8.325
106 1. KpatkopouHu 06BpCKM cnpema noBp3aHu cybjeKTn Bo 3emjaTta - 8.325
107 2. KpaTKopo4HM 06BPCKM cripema noBp3aHu cybjeKkTn Bo i i
CTPAHCTBO
108/ 22 |0O6BpcKU KOH po6asyBaunte (109+110+111+112+113) - 6.005.972
109 1.06BpcKM KOH f0baByBaunTe BO 3emjaTa - 1.495.500
110 2.068BpCKKN KOH Ao6aByBayYuTe BO CTPAHCTBO - 4.510.472
111 3.068Bpcku KoH MATMAC - -
112 4.06BpcKM KOH ®oHaOT Ha MNOM - -
113 5.06BpCKMN KOH YyBap Ha UMOT - -

(npodonxcysa Ha cieOHa cmpaHa)



Tpurnase neHsucko apywrso Al Ckonje
6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

BunaHc Ha cocmojba — nNPoodonXHeHo

triglav

14| 23 KpaTKopouHu 06BpCKM 3a aHOLM U APYrU AaBauKu i 319,724
(115+116+117+118+119)

115 1. O6BpPCKM 3a AaHOK Ha JoJajeHa BpeaHOCT - 319.724

116 2. O6BpCKM 3a NepcoHaneH AaHOK Ha A0X04, - -

117 3. O6BpPCKM 33 AaHOUM U NPUAOHECH 04, NAaTh - -

118 4. 06BpcKM 3a AaHouUM o4, fobmBKaTa - -

119 5. O6BpCKM KOH AprKaBaTa M APYrM MHCTUTYLMM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATM AaBayvKu

120, 24 |O6Bpcku cnpema BpaboTeHuUTe - 23.971

121 1. O6BpCKM 3a NaaTa M HAZOMECTOLM Ha NaaTa - -

122 2. OctaHaTh 06BpCKM cnpema BpaboTeHuTe - 23.971

123| 25 |OcTaHaTU KPaTKOPOYHU 0O6BPCKU M KPaTKOPOUHU pe3epBupara - 7.364

124 26 |KparkopouHu puHaHCUCKM 06BpCcKU (125+126+127) - -

195 1. KpaTKOpOYHM 06BPCKM BP3 OCHOBA HA 3a€MU U KPeauTH 04, i i
NoBpP3aHN APYLUTBA

126 2. KpaTKOopo4HM 06BPCKM BP3 OCHOBA Ha 3aeMU U KPeaAuUTH BO i i
3emjaTta v of, CTPaHCTBO

197 3. O6BPCKM BP3 OCHOBA HA OCTAHATU KPAaTKOPOUYHWU PUHAHCUCKM i i
cpepncTBa

18] 29 OpAN0XKeHO NNaKakbe Ha TPOLLIOLUM U NPUXOAMU BO UAHUTE i 1.217.153
nepuoawm (129+130)

129 1.MpecmeTaHOo a 0AN0XKEHO NNaKkarbe Ha TpollouuTe - 1.217.153

130 2.0cTaHaTo 04/10}KeHO NJiakakbe Ha TpoLwouuTe U npuxoauTte - -

131 I.BkynHo o6epcku (93+104) - 8.452.601

132 A.BKynHo 2naeHuHa u o6epcku (76+131) - 173.835.343

133 I.BoH6unaHcHa esudeHyuja




°
Tpurnase neHsucko apywrso Al Ckonje t " glav

6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

bnnaHc Ha ycnex 3a nepuoaoT
0g,21.03.2019 go 31.12.2019

[o 31.12.2019

no3snuuiA benelka

1 | 73 |Npuxoau og ynpaByBare co GOHAOT (2+3+4) 4 - 4.116.732
2 Mpuxoam o4 HaAOMECTOK O/ NPUAOHECH - 3.661.234
3 Mpuxoam o4 HAAOMECTOK 3a YNpaByBarbe - 452.723
4 Mpuxoam o4, HaAOMECTOK 3a MPEeMUH - 2.775
5 | 70 |Pacxogm op ynpaByBarbe co GOHAOT (6+7+8+9+10+11+12) 5 - 5.538.866
6 1.Pacxoau 3a MANAC - 1.307.169
7 2.Pacxoau 3a 4yBapoT Ha UMOT - 64.599
8 3. Pacxoay 3a ®oHaoT Ha MUOM (% og ynnaTeHn npuaoHecu) - 162.020
9 4. Tpowouum 3a TpaHcaKunm - -
10 5. Tpowoum 3a MapKeTUHT - 2.094.511
11 6. Tpowwowum 3a areHTH - 1.002.808
12 7. OcTaHaTK TpoLloLM 3a ynpaByBake co poHAOT - 907.759
13 [Dobueka nnu 3ary6a opg ynpasyBarweTo co GoHAOT (1-5) - (1.422.134)
14 | 76 |OcraHaTV NpUXOAM HA APYLUTBOTO 6 - 235.628
15 | 40-46 |Pacxoau oa ynpasyBame €O gpywrsara (16+17+18+19+20+21) - 19.017.336
16 1. Tpowouy 3a CypoBUHU 1 APYTM MaTepujanu 7 - 324.877
17 2. Tpowouwm 3a ycnyrm 8 - 4.762.596
18 3. MnaTv ¥ HaZOMECTOLM Ha N1aTa M OCTaHATM TPOLUOLM Ha 9 ) 8.816.307
BpaboTeHuTe
19 4. AmMopTM3aumja 1 BpeAHOCHO ycornacyBambe 10 - 704.845
20 5. Pe3epBurpatba 3a TPOLLOUM U pU3MUM 11 - 870.092
21 6. OcTaHaTh TpoLlouy o, paboTereTo 12 - 3.538.619
22 | 77 |®uHaHcUcKM npuxoam (23+24+25+26+27+28+29+30) - 1.124.890
23 1. Mpuxoau o4 BNOXKYyBakba BO NOBP3aHU CybjeKTH - -
24 2. Mpuxoay og, BNOXKYBatba BO HEMOBP3aHM CybjeKTu - -
25 3. NMpuxoay Bp3 OCHOBA Ha KamaTu og, paboTereTo CO NMOBP3aHU i i
cybjeKktu
26 4. Mpuxogn 04 KYPCHM PasivMKM of paboTereTo €O MoBP3aHM ) )
ApyLTBa
57 5. I'I.pro,u,M BP3 OCHOBA HAa KamaTu of, paboTereTo CO HENOBP3aHU 13 ) 1.124.890
cybjeKktu
5% 6. Mprxoam Bp3 0CHOBA Ha KYPCHW pas3nKu o4, paboTereTo co i i
HenoBp3aHu cybjekTn
29 7. Hepeanusupanu gobuskm ( npuxoam) og GUHaHCUCKM cpeacTBa - -
30 8. OcTtaHaTV PUHAHCUCKN NPUXOAMn - -

(npodoncysa Ha caiedHA cMpaHa)



Tpurnas NneH3ncKo ApywTBo A[l Ckonje
Gyn. 8-mu Centemspu 6p.18, kar 2, 1000 Ckonje

PUHAHCUCKM M3BelUTaM 33 nepronoT oz 21.03.2019 go 31.12.2019

bunanc Ha ycniex — npodonncero

triglav

31| 47 |®duHaHcuckn pacxogmu (32+33+34+35+36+37+38+39+40) ' - 22.106
32 1. Kamatu o paboTerbeTo co noBp3aHu cybjekTtu - -
33 2. KypcHu pasnuku so pabotereTo co NoBp3aHu cybjexTu - -
34 3. Ocranatn duHaHcrckm pacxoam oA paboTerseTto co nosp3aru : |
cybjexTu
35 4. Kamatu og paboTterseTo co HenoBp3aHu cy6jexTu - -
36 5. 3aTe3Hu kamaru < 22.106
37 6. KypcHu pasnukm op paborereTo co Henospsanu cybjexkTu - -
38 7. Hepeanuaupanu sary6u (pacxoau) oa dpuHaHcmcku cpeacTsea - -
39 8. BpeaHocHo ycornacysarse Ha AONTOPOYHU DUHAHCUCKM i i
CPEACTBA 1 XapTUKM 0/ BPEeAHOCT PacnoNOMAMBH 3a npofaxba -
40 9. OCI'aHaTM ¢HH8HCMCHM pacxo,qu - -
a1 ”' - i 5.477.250
4| 24.578.308
43 - (19.101.058)
a4 - o . -
B ﬂoﬁusua (3ary6a) n OAaHouyBatbe (43-44) - (19.101.058)

Boj jAa H\}}O ph\q\%‘lr)

ﬂpeTce,an n’He ynpa BeH ogﬁop

i

H hmxonpackn
L[JTEH Haw a@éH on6op



Tpurnase neHsucko apywrso Al Ckonje
6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

N3BewTaj 32 NnapuyHUTE TEKOBM 33 NepnoaoT

Oa 21.03.2019 po 31.12.2019

triglav

p.6. Mo3suumja UsHoc
1/NapuyHM NpUAnBK o4, AENOBHU aKTUBHOCTU 3.991.054
2{Mapn4HM 04MBU O, AENOBHU aKTUBHOCTU (20.277.203)
3|HeTo napuueH TeK o4, AeN0BHU aKTUBHOCTH (1-2) (16.286.149)
4|NapuyHN NPUANBU Of, UHBECTULMUCKU aKTUBHOCTHU 0
5|MMapnyHm 0aNMBU O UHBECTULLUCKM aKTUBHOCTHU (18.538.124)
6/HeTo NnapuyeH TeK o4 UHBECTULUCKM aKTUBHOCTHU (4-5) (18.538.124)
7|MapnynHmn npuamsm og GUHAHCUCKM aKTUBHOCTHU 185.582.699
8[MapnyHn oanmemn of GUHAHCUCKM aKTUBHOCTU (107.243.228)
9/HeTo napuyeH TeK o4 GUHAHCUCKU aKTUBHOCTH (7-8) 78.339.471

10|HeTo 3ronemyBatbe UM HaManyBakbe Ha NApUTE U NAPUYHUTE eKBMBANEHTU (3+6+9) 43.515.198
11|Mapu n naprMyHM eKBUBAZIEHTU HA NOYETOKOT Ha NepuoaoT 0
12 Napu n napuyHM eKBMBAJIEHTU HA KPajoT o4 nepuoaoT 43.515.198




°
Tpurnase neHsucko apywrso Al Ckonje t " glav

6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

N3BewTaj 32 NpOMeHU BO rMaBHUHATA 3a NepnoaoT

0p 21.03.2019 a0 31.12.2019

[No6uska/
AKuMoHepcku | (3ary6a) 3a Akymynupana
pobuska/
Kanutan TEKOBHMWOT
(3ary6a)
nepvogp,

Cocroj6a Ha 31.12.2018 - - - -
YnnaTeH akLMOHE PCKU KanuTan 184.483.800 - -| 184.483.800
[o6usKa/(3aryba) 3a TEKOBHMOT Nepros, -/ (19.101.058) -/ (19.101.058)
Cocroj6a Ha 31.12.2019 184.483.800| (19.101.058) -| 165.382.742

10



°
Tpurnae neH3ucko apywTtBo A[l Ckonje t rl glav

6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

Benewkn KoH PUHAHCUCKUTE U3BELITaM

1. OnwTtn nepopmaumm

Tpurnas nensucko gpywrtso Afl Ckonje e akuMOHepcKo ApyLITBO 0cHOBaHO Bo Mapt 2019 roauHa
COINTAaCHO MO3MTUBHMU 3aKOHCKM mponucu Ha Penybnuka CeBepHa MakepoHuja. CBojata AejHocT
JpyLiTBOTO ja 3ano4yHyBa co gobuBarbe Ha PeweHne 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTta 3a cynepBu3vja Ha KanwuTanHo GUHAHCMPAHO MeEH3UCKO ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OCHOBHAaTa M efAWHCTBEHAa [ejHOCT Ha [pylITBOTO COMMAcHO HauMOHanHata knacudukaumja Ha
AEjHOCTU e yrpaByBatbe CO 3af0/KuUTeNeH U 4O6poBoieH NeH3NCcKN GOHA BO COMNACHOCT co oppenbute
Ha 3aKOHOT 3a 3a[J0SIKMTENTHO KAanMUTanHO (UHAHCMPAHO MEH3WUCKO OCUTypyBakbe M 3aKOH 33
A06POBOMHO KanuTasHO GUHAHCUPAHO MEH3NUCKO OCUTypyBatbe U ApYruTe MO3UTUBHU 3aKOHCKU W
noA3aKoHCKM Nponucy Bo 3emjaTa.

AxumoHepckmoT KanuTan Ha [JpywrtsoTto e Bo 100% concrBeHoCT Ha 3aBapoBanHuua Tpurnas a.4.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmnyesa uecta 19, 1000 JbybrmpaHa, Penybnuka Cnosexuja, gen
of Npynaumjata Tpurnas, e4Ha Of, HajronemmTe OCUrypuTeNHN U GUHAHCUCKMN TPyNaLumn BO pernoHoT
Ha JyroncroyHa Espona.

Cepuwre: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje

HaHoueH 6poj: 4057019545071

MatuueH 6po;j : 7344228

OcHOBeH Kanurtan: 3.000.000,00 EUR

Bpoj Ha akuuu: 60.000

Ha 31.12.2019 roguHa Bo [IpyluTBoTo MMma 17 BpaboTeHn nnua Ha MosIHO M HENOMTHO paboTHO Bpeme.

YneHoBM Ha OopraHun Ha ynpaByBatbe:
l-ovH  BojoaH JoppaHoB, [lpetcepaten Ha [- auH Anjowa Ypwwuy, [lpeTcegaten Ha
YnpaseH onb6op Hap3opeH onbop
l-anH Mapujan Hukonoscku, YneH Ha YnpaseH [-guH Bbnax Kmetew, uneH Ha Hag3opHuot oabop
onbop
l-omH Hapko lNonosckn, uneH Ha HapsopHwuot
onbop
l-ouH Hukona TaHacockn, He3aBuceH yneH Ha
Hap3sopHuot ogbop
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2. CMeTKoBOACTBEHW NOJAUTUKHU

CmeTKOBOACTBEHUTE MOMUTUKU KaKO CneLUPUIHN MPpUHLUNK, OCHOBHM KOHBEHLIUW, NpaBuia n npakcu
YCBOEHW 0ofi CTpaHa Ha [pylwTBOTO, NpyU BHEC Ha NOJATOLUTE BO [OE/IOBHWUTE KHUIK, MOArOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, YTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKU ApYLUTBA,
ycBoeHUTe MerfyHapoOHU CMeTKOBOACTBeHW cTaHdapou (MCC), MefyHapopHuTe cTaHZapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuHaTa Ha PUHAHCUCKUTE M3BELUTaW Ha MEH3UCKOTO APYLUTBO
foHeceH of, AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO GUHAHCMPAHO MEH3UCKO OCUTYypyBatbe -
MATAC, octaHaTaTa BaXkeyka perynatusa og obnacra Ha cMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepnoHuja n cornacHo HacoKUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTaM YTBPAEHU Ha HUBO Ha
lpynaumjata Tpurnas, Hauena 3a NpoLeHa, Hay4HV CO3HaHWja 3a COBPeMEHOTO paboTere 1 ienoBHata
NnonnTUKa.

Llen Ha yTBpAieHUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHAHCMCKaTa cocTojba, ycneLwwHoCcTa BO
paboTerEeTO M MPOMeHaTa BO PpUHaAHCKUCKATa cocTojba Ha [pyLUTBOTO M UCTOBpPEMEHO A0OMBatbe Ha
KBaNUTETHWN MHPOPMALMK, PENIEBAHTHU 33 HOCEHE HA [ENIOBHU OAJYKM.

OcHoBa 3a mepere

@DuHaHCMCKMTE n3BeLITamn ce NoAroTByBaaT Ha OCHOBA Ha UCTOpUCKa HabaBHa BPeHOCT OCBEH:
. durHaHcMckNTe cpeacTBa nNo objekTMBHa BpegHOCT nNpeky pobuekaTa v 3arybata; u
. cpepcTBaTa pacnonoxaneu 3a npopaxba kou WTo ce mepaT No 0b6jeKTUBHA BPe[HOCT.

®YHKLUMOHaNHA M Npe3eHTaLMCcKa BanyTa

MHAHCUCKUTE M3BELUTaM Ce MPUKaxXaHW BO MaKeOOHCKU OeHapu unu “genapun”), Kou ¢
®uHa € U3BeLwTan ce axa 0 MakKeno eHa “MmKn” “neHapun”), kou ce
$YHKLMOHANHa 1 nNpe3eHTauncka BanyTa Ha [pyuTBoTo.

KopucTere Ha NpoLeHKM U pacyayBarba

N3roTByBatbeTo Ha (PUHAHCUCKUTE M3BELITaun BO COMMACcHOCT co CMETKOBOACTBEHWUTE CTaHAApAu
npudateHn Bo Penybnuka MakefoHWja, 3aKOHOT 3a 3a[ONMKWUTENHO KanWTanHO (UHAHCUPAHO
NEeH3NCKO OCUrypyBatbe, 3aKOHOT 3a J06POBOMHO KanUTanHO GUHAHCMPAHO NEH3NCKO OCUTYpYBatbe, U
OCTaHaTUTE NPOMMULUAHM 3aKOHCKM 1 NMOA3aKOHCKM akTh of AreHuujaTa 3a cynepBu3Mja Ha KanuTasHo
¢PMHAHCMPAHO NEH3NUCKO OCcUTypyBatbe Bapa ofi pakoBOACTBOTO fa NpaBu pacyAyBakba, MPOLLEHKN U
NpeTrnocTaBKM KOW BNIMjaaT Ha NPUMeHAaTa Ha MOMUTUKUTE W MpUKaXaHUTE U3HOCU Ha CPencTBaTa,
06BpCcKnTe, NPUXOANTE U pacxofuTe. PeanHuTe cocTojbu moxe Aa ce pasnimkyBaaT ofi OBUE MPOLIEHKM.
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MpoueHKUTe U NpeTnocTaBKUTE MOCTOjaHO Ce npernefyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpOLEHKM ce MpU3HaBaaT BO NEPVUOAOT BO KOj € M3BpLUEHA M3MEHA Ha NpoLieHKaTa, AOKO/KY M3MeHaTa
B/IMjae CAaMO Ha TOj Nepuoa, U ce NpU3HaBaaT U BO UAHWUTE Nepuoan LOKONKY U3MEHATa B/vjae 1 Ha
WAHWUTE NepUOAMN.

MHpopmauumte BO Bpcka CO pacydyBarbaTa HanpaBeHW Of, pPaKOBOACTBOTO BO MpMMeHaTa Ha
CMEeTKOBOACTBEHUTE CTaHAAPAM KOM MMAAT 3HAYMTENHO BWjaHWe HA PpUHAHCUCKWTE M3BELTau ce
MpuUKaxyBaaT Bo benelukuTe KOH GUHAHCUCKUTE U3BELLTAN.

TpaHCaKuuu BO CTPaHCKa BanyTa

TpaHcakuumTe BO CTpaHCKa BanyTa Ce UCKaXyBaaT BO [leHapy Cropeq KypcoT BaXeuku Ha [EHOT Ha
TpaHcakuuute. MoHeTapHUTe CpefcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
M3BeCTyBatbeTO Ce MpeBpefHyBaaT BO [eHapu Cropef CPefHUOT KypC BaXeuyku Ha [EHOT Ha
n3BecTyBatbeTo. [lobMBKMTe 1 3arybute of, KypCHUTE pasfinku of, MOHeTapHWUTe CpeACcTBa ce pasnmka
nomery amopTusmMpaHaTa HabaBHa BpefHOCT BO JeHapyu Ha MoYeTOK Ha NepuopoT, KopurupaHa 3a
epeKkTVBHA KamaTa M nnakakba BO TEKOT Ha MepuopoT M amopTU3MpaHaTa HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa Copef, KypcoT BaXeukn Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpencTBa M 06BPCKM MCKaXaHW BO CTPaHCKa BanyTa, U KOW ce MepaT no objekTMBHa
BpeQHOCT, Ce MpeBpefHyBaaT BO AeHapw Cropef KypcoT BaXeuky Ha [AeHOT Ha ornpeaenyBakeTo Ha
objekTUBHaTa BpeAHOCT. KypCHUTe pasninku Kou Nponsferysaar ofi npeBpefHyBareTO Ha U3HOCUTE BO
CTpaHCKa BaJlyTa ce MpU3HaeHM BO U3BeLUTAjoT 3a ceondaTHaTta fobKUBKa, OCBEH KypPCHUTE pasfivku KOu
npousneryBaaT of, NpeBpefHyBatbe Ha COMCTBEHUYKWUTE XapTUW O BPEOHOCT, KOV Ce Mpu3HaBaaTt
LAVPEKTHO BO KanuTasnor.

HemoHeTapHuTe cpeacTBa M 06BpCKM MCKaXaHM BO CTpaHCKa BanyTa KoM ce mepaT Mo MUCTopucka
BpeAHOCT ce NpeBpefHyBaaT crnopep, KypcoT BaXeukn Ha AeHOT Ha TpaHcakLuumjaTa.

[leBU3HWTE cpefcTBa CO KoM WTO paboTn OpyLuTBoTO Ce npetexxHo eBpa (EYP).

CpenHuTte AeBu3HM KypceBu kon bea npumeHeTu 3a nNpukaxyBarbe Ha nosuuunute Ha M3BelTajoT 3a
PuHaHcKncKaTa coctojba JeHOMUHMpPaHM BO CTpaHCKa BasnyTa, ce CefHUTe:

Banyta 31.12.2018 31.12.2019
1EYP H/n 61,4856
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MaTepujanHu cpeacTea
ConcrBeHN matepujanHu cpeacTsa

Bo [pywutBOTO NOA MaTepujasiHN OCHOBHM CPeACTBA Ce CMeTaaT OHMe CpeacTBa Kou ce noTpebHu 3a
HenocpefHo U3BpLUYBatbe HA AejHOCTa (rpapeXxHu objekTn, TpaHCMOPTHU CpeacTBa, KOMNjyTepu M
KOMMjyTepcka onpema, kaHuenapucka onpema u meben n gpyra onpema). Bo onpemara ce Bknyuysa u
CVTEH UHBEHTap CO pOK Ha Tpaekrbe NoBeKe of efHa roAnHa n BpeHocT Hag 300 espa.

MaTtepujanHuTe cpefcTBa ce NpU3HaBaaT Kako CpeAcTBa, Kora e CUrypHo Aeka [pyLuTBoTo rv nocefyBa
UCTUTE, U [eKa of HWB Ke OCTBapyBa WOHW €KOHOMCKM KOpUCTM, U Kora HabaBHaTa BpedHOCT
(TpoloumTe 3a HUBHO CTeKHYBakbe) MOXAT BEpPOAOCTOjHO Aa Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHoO CpefcTBO € CO MOorosieMa BPefHOCT, MCTOTO Mmoxe gda bupe
nofeneHo Ha NnoeauHeYHN Oe0BU CO Pa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
ofyKa e unieH Ha YrnpaBHMOT o6op. 3a maTepujanHu cpefcTBa co norosiema BpeHoOCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpu3HaBarbe n meperbe

MaTepujanHoTo cpefiCcTBO KOe I'1 UCMOJTHYBa YC/IOBUTE 3a NpU3HABatkbe, MPY MOYETHO NpPU3HaBakbe ce
BpeAHyBa no HabaBHa BpedHOCT (MO TpollouuTe 33 HabaBKa, TPOLUOLUTE 33 HUBHO CTEKHYBAHoE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO MU BKJyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OJHOCHO:

- HabaBHaTa ueHa (PpakTypupaHa BpeAHOCT), BKIY4yBajKu U LapuHA U HEMOBPATHU AAHOLM Ha
HabaBka, No ofi3eMakbe Ha TProBCKM NMonycTu u pabaty,

- CWUTe TPOLUOLM KOM MOXaT AMPEKTHO Aa ce MpUNuULLAT Ha AoBefyBarbe Ha CPefCTBOTO [0
nokauujata n paboTtHaTa coctojba BO KOja Toa e onepaTUBHO CNOCOOHO Ha HauYMH NpeaBuAeH
Ofi CTpaHa Ha pakoBOACTBOTO,

- MpBMYHaTa NpoLeHa Ha TpOLIOUMTE 3a AEeMOHTUparbe U OTCTpaHyBakbe Ha CPefcTBOTO U
obHOBYBatbe Ha NPOCTOPOT Kafe LUTO TOa € JIOLUpPaHo.

Mo noyeTHO MpuU3HaBakbe Kako CPefCTBO, MaTepujanHuTe CpeAcTBa ce eBUAEHTUpaaT Mo HMBHATA
HabaBHa BpedHOCT (yTBpAeHa NpW MOYETHOTO MNpU3HaBatkbe) HamareHa 33 aKymynupaHata
amopTu3aumja (penpeumjaumja) n akymynupaHata 3aryba nopaau obesspenHyBatoe (OLITETYBatbE).

KyneHnotr coptBep koj e uHTerpaneH pAen of ¢yHKUMOHANHOCTa Ha COofBeTHaTa onpema ce
KanuTanusupa kako fen of Taa onpema.

MNMocnepoBatenHu TpoLwiouu

MocneposaTenHMTe TPOLLOLM, KOW Ce OfHeCyBaaT Ha BeKe MpPWU3HAaeHU MaTepujasHu CpeacTsa, ce
AOAaBaaT Ha CMETKOBOACTBEHATa BPeAHOCT Ha CpeAcCTBaTa, OQHOCHO Ce NMpu3HaBaaT Kako CpeacTso,
Camo Kora NocTou BepojaTHOCT Of, MPUINB Ha UOHU EKOHOMCKM KOPUCTU 3a [IpyLUTBOTO MOBpP3aHN CO
cTaBkaTa 1 kora HabaBHaTa BpeJHOCT Ha CTaBKaTa MOXe pa3yMHO Aa ce usmepu. Cute apyru pefoBHM
OApXyBatba M NONPaBKN Ce eBUAEHTMpPAAT Kako pacxoamn Bo fobuskute unu 3aryburte Bo TeKOT Ha
PUHAHCMCKMOT nepuof BO Koj ce jaByBaaT. [lobuBkute u 3arybute moBp3aHW co OTyfyBamaTa ce
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yTBpAyBaaT Mo nat Ha cnopep,6a Ha NpuinBuTe CO HETO CMETKOBOACTBEHATA BpeOHOCT. Uctute ce
BKJ1ly4yBaaT BO JJ,O6VIBKI/I nnun 3ary6|/| BO NepnoaoT Kora HactaHyBaar.

AmopTtusaumja (aenpeumjaumrja) Ha maTepujanHuTe CpeacTaa
CpepcTBaTta ce aMOpTV3MpaaT Mo HUBHOTO CTaBakbe BO ynoTpeba.

3a cpefcTBaTa KoM ce HabaBeHU BO TEKOT Ha [eNoBHaTa roaMHa, AenpeumjaunjaTa 3anoyHyBsa ga ce
npecmeTyBa NpPBUOT AEH Of CIeLHMOT MeceL, Kora CpefCcTBOTO e pacrosioxnMBo 3a ynotpeba.

CpepcTBaTa He ce amopTM3npaaT [OKONKY Ce TpajHO HaABOp of ynoTtpeba.

TpowoKkoT 3a amopTu3auuja (genpeuwujaumja) 3a cekoj nepuon Tpeba Aa 6upe npusHaeH BoO
M3BewTajoT 3a ceondartHa pobuska (BunaHc Ha ycnex), OoCcBeH [OKONKY He e BKJyYeH BO
CMeTKOBOACTBEHaTa Bpe[HOCT Ha ipyro CpefCTBO.

MpeknH Ha MpecMeTyBake Ha aMOpPTU3aLMja

Bo cnyyaj Ha owwTeTyBarbe MOPAAM BULIA CUIA, MPeCMeTKaTa Ha amopTu3auujaTta (gaenpeuujauujata) u
npecMeTkaTa Ha WCMpaBkaTa Ha BPeAHOCT HA MaTepuwjaHUTE OCHOBHMW CpPefCTBa MpPUBPEMEHO Ce
npekvHyBa. MNpekMHyBareTo Tpae OHOJMKY KOMKy LITO e MoTpebHO 3a Aa ce OTCTpaHW LWTeTaTa.
MpuvBpeMeHO NMpekrHyBatbe Ha NpecmeTkaTa Ha aMopTM3aLMjaTa ce BpLUU JOKONKY MaTepujanHoTo
CpenCcTBO HEMOXKe [ia Ce KOPUCTU MOLONTO Of, eAEH MeceL,.

AmopTtusaumjata (genpeumjaumnja) Ha maTepujanHUTe OCHOBHM CPefCTBa NpecTaHyBa Kora CpeacTBOTO
ce peknacuduumpa Kako 4YyBaHO 3a npopaxba unu kora ce NpeknHyBa CO MNPU3HABAHETO Ha
cpenctBaTa (Mpu oTyfyBarbe UNM [OKONKY He ce o4YekyBaaT UAHM €KOHOMCKU KOPUCTU Of, Herosata
ynotpe6a).

Crtanka Ha amopTu3aumja (aenpeumnjaumnja) Ha maTepujanHuTe CpencTBa

CrankuTe Ha amopTu3auuja (enpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce ofpelyBaaT BO 3aBUCHOCT
Of, KOPUCHWOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpeAcTBoTO,

- 04eKyBaHO GU3NYKO TpOLLeHbe U CTapeetbe,

- OYeKyBaHaTa TeXHWYKa M Na3apHa 3acTapeHocT,

- OYeKyBaHW 3aKOHCKW 1 ApYTY orpaHUYyBakba 3a ynotpeba.

JpylwTBOTO r0 NpUMeHyBa NPaBOIMHUCKUOT MeTOA, Ha AenpeLmjaunja. 3a maTepujanHuTe cpefcTsa
ce NpVYMeHyBaaT CefHUTe TOAULLHM CTAaNKW Ha Aenpeuujaumja:

l'pyna Ha maTtepujanHo CpeacTBo FfogmLwHmM cTanku
lpapexHu 0bjekTy 2,5%
TpaHcnopTHU cpeacTea 15%
Komnjytepu n komnjytepcka onpema 25%
KaHuenapucka onpema n meben 20%
[pyra onpema 10%
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Kora penoBu opf CTaBKUTE Ha HEOBUXHOCTUTE U onpemarta MMaaTt passinyeH KOpUCeH BEK, Tue ce
€BUAOEHTUPaaAT KakKo ogaennHn CTaBKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHuoT Bek Ha MaTepujanHuTe OCHOBHM CpefcTBa Tpeba fa ce NpoBepyBa rofuLLHO. AKO ce yTBpAM
AeKa KOPUCHMOT BeK € pas/inyeH of, OHOj LITO e BeKe U3bpaH, COOABETHO Ce MEeHYBa U NMepuOA U MeTOf,
Ha amopTu3auuja (Benpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHE.
BakBMTe MpoMeHHU ce eBUAEHTMPAAT Kako NPOMEHU BO CMeTKOBOACTBEHATa NpPOLIEHKA BO COMMAaCcHOCT
CO coofBeTEH CTaHAAPA.

OTnuwyBatbe Ha maTepujanHuTe cpefcTBa

CMeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa Ce OTMULLYBA NpU OTyfyBatbe (Mpumep
npeky npofax6a, PUHAHCUCKMU HAeM UNU NPeKY [AOHaLMja) UY Kora He Ce 04eKyBaaT MAHN eKOHOMCKM
KOpUCTM of, HUBHATa ynoTpeba u oTyryBatbe.

Cpeﬂ,CTBaTa KOW ce nosJjie4eHn o akKTuBHa yn0Tpe6a, da Ceé 4YyBaaT 3a npop,a>K6a nnn ce 4yyBaar 3a
pacnpe,u,en6a KOH CONCTBEHMLUTE, C€ €BUOAEHTUPAAT NO HUBHATA CMETKOBOACTBEHA BPEAHOCT Ha
OaTyMOT KOra cpefcrBaTta ce noBJjie4eHn oL yn0Tpe6a.

Kora cpepctBata ce oTnuwyBsaat 6e3 napuyeH HapOMeCToK (Mpumep Npu pacxopyBatbe), 3arybata Bo
BUCMHA HA CMETKOBOACTBEHWOT M3HOC BefdHALl Ce MpW3HaBa (Ha AEHOT Ha OTMWUCOT, OLHOCHO
pacxofyBarbeTo).

KopucHata ocTaToyHa BpegHOCT MpU OTMULLYBAHETO MPETCTaByBa MpPWXOL, @ HEaMOpTU3MpaHaTa
HabaBHa BpeAHOCT ce MpWU3HABA KaKo pacxof BO NPeCMETKOBHWOT Mepuof BO KOj CpeacTBaTa ce
OTNULLAHMW.

J[lokonky MmaTtepujasiHOTO OCHOBHO CpefCTBO Ce MMaHuWpa [a ce npopaje, WCTOTO Mopa fAa ce
nMpeHameHn BO HETEKOBHMW CpefAcTBa 3a Npopaxba Bp3 OCHOBA Ha ofjlyka Ha YnpaBHMOT opbop.
Mpepnarayot Ha oaJlyKaTa UCTO Taka Mmopa Aa obe3bean npoLeHka Ha 0bjekTMBHaTa BpeHOCT Ha TOa
CpeAcTBO, HaManeHa 3a NiaHWpaHUTe NPOAAXHU TPoLOLU, U Aa TO AOCTaBM OBa U3BeCTyBatbe A0
Cnyxb6ata 3a PUHAHCMCKO CMETKOBOACTBO M PpUMHAHCUCKA OnepaTMBa BO pok of 7 AeHa Of, AEeHOT Ha
ofobpyBareTo. Bp3 ocHOBa Ha OBME [OKYMEHTW, CMETKOBOACTBEHaTa eBMAeHUMja eBUAeHTUpa
owTeTyBatbe U npepacnpepenba Ha CpefcTBOTO Of, MaTepujasiHW OCHOBHU CPefCTBa BO HETEKOBHM
CpencTBa Kou ce 4yBaaT 3a npopaxba nmo cMeTKOBOACTBEHA BpefHOCT unu objekTMBHA BpedHOCT,
HamasieHu 3a TpoLuouuTe 3a npoaax6a, [OKONKY 0Baa BpeAHOCT e MOHMCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTUTE W ofpemaTta ce
onpepenysaaT crnopefyBajku M HagomecTuTe of npopaxbata co cerawHata BpefHOCT Ha
HeBWXHOCTUTE U onpemaTta M ce Mpu3HaBaaT HeTo Kako AobuBka unu 3aryba Bo M3BeLUTajoT 3a
ceondaTHata fobmBka, BO NepnofoT BO KOj HaCcTaHyBaaT.

Obe3BpenHyBatbe Ha MaTeEpUjanHU CpeacTBa

Ha KpajOT Ha CEKOj nepnoa Ha WU3BECTYBabkb€ C€ MNpoueHyBa [fOalnun I'IOCTOjaT MHOUKaUMNM [OekKa
MaTepI/ljaJ'IHVITe cpenctea ce 06E3BPED,HETVI.

Mpu nNpoueHKa Aanu MMa HaBecTyBatbe [leKa CpeficTBOTO Moxe fAa buae obesspenHeTo, ce rmepaat
CnepgHUTe MHAMKATOPU:

16



°
Tpurnae neH3ucko apywTtBo A[l Ckonje t rl glav

6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

- BO pa3rnefyBaHWUOT Nepuof, NasapHaTa BpeAHOCT HAa CPEeACTBOTO CE HAMaNN MHOTY NoBeKe of,
04YeKyBaHOTO MOPaAM NMPOTOKOT Ha BpeMme;

- 3HAYajHM NMpPOMEHM Ce MojaByBaaT BO TEXHOJNOLIKOTO, Na3apHOTO, KOMEepLUjanHOTO WNw
MpaBHOTO OMKpPYXYyBatbe;

- KaMaTHUTe CTankKu Ha Na3apoT ce 3rofleMeHu, 3 OBMe 3rofleMyBakba BepojaTHO Ke B/iMjaaT Ha
AMCKOHTHATA CTanka LITO Ce KOPUCTU MPU NpecmeTyBakbe Ha BpefHocTa npu ynotpeba u
3HAYMTENTHO HaManyBakbe Ha HaZlOMECTIMBMOT M3HOC HA CPEACTBOTO;

- [pyrv HaBecTyBatba (OOKa3 3a 3acTapeHa wnu ¢pu3nuKa LITeTa Ha CPeACTBOTO, OYEKyBaHM
MPOMEHN BO KOPWUCTEHETO Ha CpeAcTBaTa CO HEraTMBHO BAMjaHMe Bp3 ApPYLUTBOTO 3a
OCUTYpyBaHe U APYTV HAaBECTYBaHbA).

[Nokonky nocrojaTt TakBM MHAMKAUUW, OpyluTBOTO MOpa Aa ja MpoLeHW HaflOMeCTIMBMOT U3HOC Ha
cpenctBoTo. Kako HapoOMeCTIMB M3HOC Ce 3ema 0bjekTVBHATa BPe[HOCT, HaManeHa 3a TpoLuoLuTe 3a
npopaxba unu ynotpebnusarta BpeHOCT, BO 3aBUCHOCT Ofi, TOa KOja e MoBUcoka. AKO Ha,OMeCT/IMBUOT
M3HOC Ha CpeacTBaTa € NoMan of, HeroBaTa CMETKOBOACTBEHA BPELHOCT UAW Of, CMETKOBOACTBEHATA
BPeAHOCT Ha HeroBaTa efMHWLA KOja reHepupa NapuyHU TEKOBM, CMETKOBOACTBEHATA BPEAHOCT Ha
cpenctBoTo Tpeba fAa ce Hamanu [0 HEroBMOT HaJOMECT/IMB M3HOC. BakBOTO HamanyBake e 3aryba
nopaau obe3BpefHyBatbe, NpU3HaeHa BO U3BELLTAjOT 33 ceondaTtHaTa fobuska.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € Hajmanarta rpyna Ha CpeActBa Koja moxe fa ce
naeHTUPUKYBa, KOjaLLTO reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHU O, NapUYHNUTE NPUANBM Of APYTN CPEACTBA UMW TPYNY Ha CPeacTBa.

3arybute nopaau obespenHyBarbe NPU3HAEHN BO OQHOC Ha eAUHULMUTE KOW reHepupaaTt NapuyHu
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efAuHMLMTE (rpyna Ha efUHMLM) Ha NPOMOpLMOHasHa
OCHOBa.

HapomecTyBauykMOT M3HOC Ha CpefcTBOTO WM efMHMLATa Koja reHepupa Mapu4yHU TeKoBU e
noronemata of, HeroBata ynotpebHa BpefHOCT W HeroBaTa objeKTMBHa BpedHOCT HamaseHa 3a
TpollouuTe 3a npopaxba Ha cpeacTBoTo. Mpu NpoleHkaTa Ha ynoTpebHaTa BpefHOCT, NpoLeHeTUTe
WOHWU NAapUYHM TEKOBM Ce AUCKOHTMPAAT [0 HUBHATA CerallHa BPeLHOCT o ynoTpeba Ha AMNCKOHTHa
cTanka npef ofaHOYyBakbe KOja M OApa3yBa TEKOBHUTE Ma3apHM MPOLEHKM Ha BpemeHCKaTa
BPEAHOCT Ha NapuTe U pu3nLUTe crelMdUUHN 33 CpeACcTBOTO.

AHynuparbe Ha 3arybata nopaan obesBpefHyBatbe Ha MaTepujaiHUTE CpefCTBa Ce MPU3HaBa CaMo BO
CNyyaj Ha NopacT Ha HMBHaTa HAafOMeCTINBa BPEfHOCT, [OKOJKY TOj MOpacT MOXe JAa ce NoBp3e Co
HernpucTpaceH HacTaH KOj HacTaHan no npusHaBakbe Ha obe3BpedHyBarbeTo. 3arybata nopagu
obe3BpenHyBatETO Ce aHynMpa CamMo A0 BMUCMHA HA CMETKOBOACTBEHaTa BpefHOCT koja bu ce
YTBpAMNA no oabusarse Ha aMOPTU3aLUCKUOT OTMNC, BO KOj CllyYaj CMETKOBOACTBEHATa BPeAHOCT Ha
cpepctBata Tpeba fa ce 3ronemu go HeroBaTa HagOMECT/IMBA BPeQHOCT, KOra 3a nocsefeH nat 6una
npusHaeHa 3aryba nopeau obe3BpefHyBatbe Ha CcpefCcTBaTa.

,D,OGVIBKI/ITE nnu 3ary6V|Te KOn HaCTaHyBaaT nopaau OTnyBane Win co HaMalyBakb€ Ha
CMETKOBOACTBEHATA BPEAHOCT nopaau o6e33pep,HyBa|-be Cé npuKaxyBaat BO M3BELIJTajOT 3a
CEOI'ICI)aTHa ,D,O6I/IBKa (vach Ha yCI'IEX) KaKO OCTaHaTu npuxoanun Uian oCtaHatn pacxogu.
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Bnoxkyesara BO HeABUXHOCTHU
BrnoxyBsame BO HeJBUXHOCTH

BnoxyBarba BO He[BWXHOCTM Ce BNOXYBarba BO 3eMjULUTE U 3rpafu KOM Ce BO COMCTBEHOCT Ha
OpywtBoTOo, KOM He ce kopucTaT 3a ynotpeba wnu pabotra Ha [pywTBoto. HegsumxHoctuTe ce
ornpepeneHmn Kako B/I0XyBata, BO KOJIKY BO HUB He Ce M3BpLUyBaaT OCHOBHUTE A,ejHOCTW Ha [1pyLITBOTO,
O[HOCHO [1pyLLITBOTO KOPUCTM HE3HAYUTENEH [eN Ha 3rpajaTa.

BnoxyBatbaTa BO HEABMXHOCTM Ce Npu3HaBaaT KaKo CpeAcTBa Kora Ce MCMONMHeTU ciefHuBe
KpuTepuymm:

- BrnoxyBarata BO HeABMXHWHM TeHepupaaT €KOHOMCKM npupobuskn 3a [pyLiTBOTO.
HeOBWXHMOT MMOT Ce KOPUCTM 3a U3HajMyBarbe (3aKyMHWHA), 3roflemyBarbe Ha HUBHATA
BPeAHOCT, Ui 3a iBeTe 3aefHO.

- OBwe cpefcTBa He ce HameHeTH 3a Npopaxba Bo 6bnncka MAHWUHA.

- HabaBHata BpegHOCT moxe fa buae BepofoCcTOjHO U3MepeHa.

BnoxyBatbaTa BO HeABUXHWHW NPBUYHO Ce MepaT No HWBHATA HabaBHa BpepHocT. Mon HabaBHa
BPeAHOCT Ha KyrneHuUTe BIOXYBakba BO HEABMXHOCTU ce Noapa3bupa HabaBHaTa LieHa v cuTe M3paToum
AVPEKTHO MOBP3aHW CO HUB (MpUMep: MpaBHU YCIYrU, AAHOK 33 MPEHOC HA HEABWXHUHW U Opyru
TpoLuoLm). 3a Nocie[oBaTeNHO Mepetbe Ha BlI0XYBatbaTa BO HELBUXHOCTK, [ pyLUTBOTO ro NpuMmeHyBa
MoZenoT Ha HabaBHa BpedHOCT. HauMHOT Ha amopTu3aumjaTa (genpeunjaunja) u oTNULyBakbe Ha
OBMe CpefCTBa e UCT KaKo U 33 MaTepujanHuTe CpeacTsa.

PeanHaTta BpeaAHOCT 3a OTNuUC Ha OBUeE CpeacrtBa Ce€ BpLIM Ha OCHOBa Ha MNpouU€Ha of CTpaHa Ha
OBJlaCTeHN NPOLEHNTESTN Ha BPEOHOCT Ha HEABUXXHUHN.

Ha roguwwHo HuBO ce npoBepyBa I'IOTEHLI,I/IjaJ'IHO OLUTETYBakbe€ Ha BIOXYBakbaTa BO HEOBUXKHOCTWU.
Moctankure 3a OLITETYBaHb€ C€ UCTU KaKO U 3a MaTepVIjaJ'IHVITe cpenctBa.

HemaTtepujanHu cpencrsa
HemaTtepujanHu cpepctsa

HematepujanHu cpepnctBa v ondaKka BnoXyBarbaTa BO MATEHTU, NIULEHLM, KOHLECUMU, 3ALUTUTHM
3HauW, NpaBa Ha Ty HeLBUXHOCTM, BNOXYyBatba BO KOMMNjyTepcku coprtBep, kKora copTBEpOT He e
WHTerpaneH Aaen Ha COOABETHUOT XapABep U Apyru Npasa.

HEMaTepVIjaJ'IHI/I CpencTBa ce Npu3HaBaaT Kako cpeacTBa Kora € CUrypHo feka ,D,pquTBOTO rnm nocenysa
UCTUTE N O€éKa OO HUB Ke OCTBapu naoHa €EKOHOMCKa KOPUCT N Kora HabaBHaTa BpeOHOCT Ha cpeacTBaTa
MOXe Bepop,ocijo Oa ce Usmepu.

ﬂ,pquTBOTO ro nNnpyumeHyBa mopaenoT Ha HabaBHa BpeOQHOCT U MOYETHOTO NpuU3HaBak€ M BOAU
HEMaTepVIjaJ'IHVI cpenctBa No  HMBHATA HabaBHa BpeAHOCT, HaMalJleHa 3a dKyMYyJ/InpaHaTa
aMOpTVI3aLI,VIja N akKymynupaHute 3ary6|/| nopagu oLTETYBaHE.
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MocnenoBaTeNHOTO MNpU3HABakbe Ha HemaTepujanHWTe CcpefcTBa (3ronemyBarbe, 3aMeHa Ha
noeaunHeYeH Aen of TaKBOTO CPeLCTBO) € MOXHO, CAMO KOra ja 3ronemyBaaT MAHaTa EKOHOMCKa KOpUCT
BK/lyYeHa BO [eNn of HemaTtepujanHute cpenctBa. CuTe oCTaHaTW M3paTouu ce Mpu3HABaaT BO
“3BewTajoT 3a ceondaTHata Ao6MBKA Kako TPOLIOUM KaKO LUTO HacTaHyBaaT.. [locnefoBaTesiHo
3rofiemMyBaHeTO Ha BpeHOCTa Ha HeMaTepWjaTHOTO CPeACTBO € MOXHO BO CIeAHVBE ClyyYau:

- Ha,u,rpa,u,6a Ha KOMI'ijTepCKVI nporpamu, 0OKOJIKY TOa NMPETCTaByBa AOMNO/IHUTEHA q)_YHKLI,I/IOHaJ'IHOCT
Ha nporpamata n BO UAHWHa Ke AoHece OOoMNOSIHNTESTHU EKOHOMCKN KOPUCTH;

- CpeficTBa, KOM OBO3MOXYBaaT HafArpafba Ha HOBM Bep3MU Ha MPOrpamarta 1 Ha Toj HauMH ce 3a4yBYyBa,
OLHOCHO OfpXXYBa BPeAHOCTA HA JTMLLEHLMUTE;

- CO KynyBakbe AOMOSTHUTENTHU TMLEHLU, CO BpeMeTpaetbe Ha JOTOBOPOT Haf eflHA roAuHa.

HemaTepujanHute cpencTBa ce knacupuLmpaaT Kako HeMaTepujanHu CpeAcTBa co onpeaesieH Bek Ha
ynoTpeba v HemaTepwujanHu cpefcTBa co HeonpeneneH Bek Ha ynoTpeba.

KomnjyTepckute nporpamu (codpTBep) ce npu3HaBaaT Kako HemMaTepujasiHU CPpeAcTBa BO MOMEHTOT
Kora ce ocnocobeHn 3a Kopuctere. Bo BpemeTo Ha cTeKHyBake, O4HOCHO M3rpapba, Tpowiouute ce
eBMIEHTNPAaT Ha NocebHO KOHTO: KOMMjyTepcku mporpamu (codptsep) Bo ¢pasa Ha umsrpapba. Co
3aBpllyBarbe Ha m3rpagbata Ha KOmMMjyTepcka Nporpama, ucrata ce akTMBMpa U MpeHecyBa Ha
aHaNMTMYKa eBMWAEHUMja Ha HemaTepujasHW CpeacTBa M Ce 3arnoyHyBa CO NpecmeTkaTa Ha
amopTu3aumjaTa.

AmopTun3saumja (aenpeumjaumnja) Ha HematepujanHuTe CpeACcTBa
HaunmHOT Ha amopTu3aumja Koj ro Kopuct [lpyLTBOTO € NPaBOSIMHUCKN METOA Ha amopTu3auuja.
HematepujanHute cpefcrsa co HeonpeneneH KOpUCeH BEK He Ce aMopTU3Mpaar.

3a HemaTepujanHuUTe CpefiCTBa ce NPUMeHyBaaT CiefHUTE TOAULLIHU aMOPTU3aLMCKMN CTAMNKK:

lpyna Ha HemaTtepujanHo CpefcTBo loguwHa cranka
Komnjytepcku nporpamu — pefloBHU 20%
Komnjytepckv nporpamu 3a [ONropoyHa mnpuvmeHa (ocHoBeH 10%
onepaTuBEeH CUCTEM 3a YrpaByBakbe cO GOHA0BM)

Opyrv matepujanHu npasa 20%

OTnuLyBakbe Ha HeMaTepwjaHUTe CpencTBa
MocTankuTe 3a OTNNC Ce UCTW KaKOo U Kaj MaTepujanHuTe CpeacTsa.

HemaTepujanHute cpefctBa Kou ce HameHeTu 3a npopaxba, Ha ocHOBa Ha ofJjlyka Ha YnpaBHWOT
onbop, ce npepacnpenenyBaaT BO HEKpPAaTKOPOYHU CpeacTBa 3a npopaxba. Mpepnor Ao YnpaBHUot
opbop nopgHecyBa efeH of, YneHoBWTE Ha yrnpaBHMOT opbop, a nNpefanoror ce NogHecysa U .0
Hap3opHuot onbop fokonky Taka 6apaat akTute Ha ApYLUTBOTO.
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Ob6e3BpefHyBatbe Ha HemaTepujanHNUTe CpefCcTBa

BpegHocTa Ha HemaTepujanHuTe cpeAcTBa ce NPoOLEHYBA Ha KPajoT Ha CeKoj Nepuof, Ha U3BeCTyBatbe,
Ha HAa4YMH KOj ce oLeHyBa AaNM NocTojaT 0b6jeKTMBHM MHAMKaLKUKW 33 obe3BpelHYyBatbe HA offenHuTe
cpepnctBa. Bo konky nocrojat TakBu MHAMKaLKUK, OpyluTBOTO ro NpoLeHyBa HafOMeCTIMBUOT U3HOC Ha
cpepctBaTa, Co Uen fga ce yTBpaM owwTeTyBarbeTo. Kora eBUMAEHTUPAHMOT M3HOC Ha CPefcTBOTO e
MOBMCOK Of, HEeroBMoT NpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall ce OTNUWYyBa A0 HEroBuUoT
HaJJOMeCTNIMB W3HOC. HafoMecTnMBMOT M3HOC MNpeTcTaByBa MNOBUCOKMOT M3HOC MOMeEFy HEeTo
npopaxHaTa LeHa n ynotpebHaTa BpeHOCT Ha cpeacTBaTa.

Mpepnor 3a obe3BpeHyBarbe faBa NOMMCHaTa KOMWUCKja BO CBOjOT M3BeLLTaj 3a NOMNUC, a Ha npepasior
Ha paKkoBOAHOTO NlLie KOE e CTapaTen Haj, HaBeeHOTO HeMaTepujaiHO CPeAcCTBo.

3a HemaTepujanHuTe CpefCTBA CO HEOTPAaHUYEH KOpUCEH Bek Ha ynotpeba munu HemaTepujanHute
CpencTBa KOM Ce yluTe He Ce pacrnonoxiuBu 33 ynoTpeba, HagpomecTiMBaTa BpefHOCT ce Mepw
HajManky efHall roguiwHo 6e3 ornen fanu NocTojat UHANKALMK 3a obe3BpeHyBakbE.

AHynupare Ha 3arybata nopaav obe3BpefHYBareTO Ha HemaTepwjasHUTe CpeAcTBa Ce NpWU3HaBa
Camo BO C/yyaj Ha MOPACT Ha HWBHATA HAJlOMECT/IMBA BPEQHOCT, AOKOJIKY TOj MOpacT MOXe Aa ce
NnoBp3e CO HeMpUCTpaceH HacTaH Koj HacTaHan no npusHaBarbe Ha obe3BpenHyBareTo. 3arybaTta
nopaau obe3BpeHYBaHETO Ce aHYNIMpPa CamMo [0 BUCMHATA Ha CMEeTKOBOACTBEHATa BpeAHOCT Koja bu
ce yTBpAMIIa Mo ofbuBarbeTo Ha aMOPTU3aLIMCKMOT OTMUC, BO KOj CJTy4aj CMETKOBOACTBEHATa BpeSHOCT
Ha cpencTBaTa Tpeba Aa ce 3ronemu [0 HeroBaTa HaflOMeCT/IMBA BPefHOCT, Kora nocneaeH nat 6una
npu3sHaeHa 3aryba nopapm obesBpefHyBake Ha CpeACTBaTa.

PUHaHCUCKK cpeacTBa
@OviHaHCUCKMTE CpecTBa NpY NMOYETHOTO NPU3HaBakbe Ce Knacmpuumpaat Bo CIefHMBE Tpynu:

- (DuHaHcKCKM cpecTBa M3MepeHn crnopep 0bjeKTUBHATa BpeQHOCT Npeky BUNaHcoT Ha ycnex
(mobuskata u 3aryb6ata);

- (DUHaHCKCKM CpeACcTBa KOV Ce YyBaaT A0 [OCMEBADE;

- 3aemu n nobapysarba;

- OUHAHCKUCKM CpefcTBa pacnonoXinem 3a npopaxoa.

Knacnuunpareto 3aBucy of npBobUTHaTa HAMEHA Ha BJI0XYBaHeTo. PaKoBOACTBOTO NP MOYETHOTO
npu3HaBarbe ro oppepyBa knacuduumpareto Ha BroxyBarbeto. DUHAHCUCKWUTE CpefcTBa Npu
MOYETHOTO MpU3HaBarbe Ce MepaT Cnopef HMBHaTa HabaBHa BpefdHOCT, KOja MpeTcTaByBa HUBHA
objekTUBHa BpeAHOCT, 3rofleMeHa 3a TpaHCAKLMOHMUTE TPOLLIOLM KOULLTO NpeTcTaByBaaT TPOLIOLM KoM
MOXaT AMPEKTHO Aa Ce MpUMMULIAT Ha CTeKHYBakeTo Ha (PUHAHCUCKOTO cpeacTBo (HagomecTt u
MPOBM3MK KOU Ce MakaaT Ha areHTuTe, COBeTHULM, Bpokepn, bep3aHckn nocpesHULM, 06BpCKM KOH
bep3aTa v gpyrv nnakarba noBp3aHu co npeHoc). OBa He ce ofAHecyBa Ha pUHAHCUCKUTE CPEACTBA KOW
ce pacriopefieHu BO rpynaTa Ha pUHaAHCUCKW CpefcTBa, U3MepeHu criopef, objekTMBHaTa BpefHOCT
npeky 6unaHcoT Ha ycnex.
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O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe u nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe ocTaHaTU GUHAHCUCKM CpefcTBa M 06BPCKM NOYETHO Ce NpU3HaBaaT
Ha AATYMOT Ha TpryBakbe Ha Koj LWTO [pylITBOTO CTaHyBa CTpaHKa Ha [OrOBOpHMTE oapenbu 3a
WHCTPYMEHTOT.

OpylwTBOTO, HajManky Ha KBapTajiHa OCHOBA, BPLUM BPEAHOCHO YyCOrnacyBarbe Ha PpUHAHCUCKMTE
BNTOXYBaHba 10 HMBHATa 0bjekTNBHA BpeAHOCT Unu obe3BpenHyBatbe, U UCTOTO FO eBUAEHTUPA.

Onuc Ha KnacuguyupaHume uHAHCUCKU cpedcmsa

MDuHaHCKCKM cpefcTBa, M3MepeHU cnopep objekTMBHaTa BpeHOCT Npeky 6UnaHcoT Ha ycnex
Bo oBaa kaTteropuja ce BKJly4yeHu fiBe rpynu:

A) dMHaHCKCKM cpeficTBa U3MepeHu crnopef, objekTUBHATA BpeAHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
4yBaaT 3a TpryBatbe;

b) duHaHCcKCKM cpencTBa M3MepeHu cnopef 0bjekTMBHaTa BpeLHOCT npeky 6unaHcoT Ha ycnex, Kou
Mpu NOYETHOTO NPU3HaBakbe Taka Ce Ha3HaYeHW of, CTpaHa Ha [pyLuTBoTo.

Mo noyeTHOTO NpU3HaBatbe, OBUE CPEACTBA Ce MepaT cropef, objekTMBHaTa BpefHOCT NpeKy bunaHcot
Ha ycnex. ObjekTMBHaTa BpefHOCT Ce yTBpAyBa Bp3 OCHOBA Ha 0bjaBeHM LieHW Ha aKTUBHMOT nasap,
OCBEH 3a U3BefeHuTe GUHAHCUCKM MHCTPYMEHTM CO KOV He ce TpryBa v GUHAHCUCKUTE CpeCcTBa KOU He
KOTUpaaT Ha bep3aTa. Bo Tve cnyyau, objekTBHaTa BpeQHOCT ce ofpeflyBa Bp3 OCHOBA Ha NocneqHuTe
TPaHCAKLMCKMN LIEHU UM BP3 OCHOBA Ha MOAEN Ha BpefHYBakbe.

DobvBkaTta unu 3ary6ara, Koja nponsserysa of, NpomMeHa Bo objekTMBHaTa BPefHOCT, ce Npu3HaBaaT
BO M3BeluTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), Bo nepmoaoT BO KOj HacTaHyBaaT.

®urHaHcKckn CpencTBa Ko ce YyBaaT A0 AocneBame

(DuHaHCKUCKMTe cpencTBa KOM ce YyBaaT [0 AOCMEeBakbe Ce HeaepuBaTHU GUHAHCUCKU CpefcTBa Co
GUKCHM UNK YTBPANMUBY NNaKakba 1 co GUKCeH faTyM Ha focrneBatbe 3a NnaKkakbe, kov [pyLuTBoTo UMa
MO3UTUBHA Hamepa M MOXHOCT Aa M YyBa [0 AOCMNeBatbe, OCBEH OHWE KOMLTO [pyLuTBOTO Mpu
MOYeTHO NpU3HaBakbe MM Ha3HayyBa Kako CpeacTBa cnopepf objekTMBHaTa BpeQHOCT npeky bunaHcot
Ha ycnex, OHMe Kou LWTo [lpylITBOTO I'M Ha3HavyyBa Kako CpeacTBa pacnosoxXxnsm 3a npofax6ba u oHne
KOW ja ncnonHyBaat AeduHMLMjaTa 3a 3aemun 1 nobapysatba.

DuHaHUCKMTe cpeAcTBa KoM ce YyBaaT O AOCMeBatbe Ce MepaT cropef, aMopTUsMpaHa HabaBHa
BPeAHOCT KOPUCTEjKMU O METOLOT Ha ePpeKTUBHA KaMaTHa CTanka.

,D,OKOJ'IKy O6j€‘KTI/IBHaTa BpeaHOCT Ha OBWE CpeacTBa NpUBpemeHO ce 3ronemm Uin Hamanu nop
CMETKOBOACTBEHATa BpeAHOCT, OBad NMpPOMEHa He anljae Ha U3HOCOT Ha OBUE cpencrtBa, O4HOCHO
NMPOMEHUTE HE C€ NPU3HaBaaT BO KHUTUTE, OCBEH BO cnyqaj Ha pu3uK o NpomeHa Ha (I)VIHaHCVICKaTa
nonoxoa Ha n3naBa4yor.
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Ookonky [pylwiTBOTO Npofae BNOXyBakbaTa KoU ce YyBaaT [0 [LOCTAaCyBakbe, OCBEH BO HE3HAUUTENHM
M3HOCU UM KaKo MociefmnLa Ha HEMOBTOPYBAYKW, U30/IMPAH HACTaH HAABOP Of, HEroBa KOHTPONA, KOj
He MoXe fia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYry GUHAHCUCKM CpeficTBa KOU ce YyBaaT
[0 fOCTacyBakbe MOpa Aa bupaat npeknacmeuLmpaHn Kako pacnonoxnvBm 3a npoaax6ba 3a TekoBHaTa
VW cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO M3BECTYBatbe.

3aemu n nobapyBama

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HeaepuBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UK YTBPAJSIMBY M1aKakba KOM He KOTUPaaT Ha akTMBEH nasap.

3aemuTe 1 nobapysarbaTa Npy MOYETHO NPU3HABakbe Ce MepaT Cropef U3BOpHaTa BPeAHOCT, a No
MOYETHOTO MNpU3HaBakbe MO amopTU3MpaHa HabaBHa BpPeAHOCT CO MpMMEHa Ha MeTopaTta Ha
epeKTVBHA KAMaTHA CTanka, HaMasileHU 3a eBEeHTyanHu 3arybu nopaau obesspefHyBatbe.

DUHaHCKUCKM CpeACTBa pacnonoxXanem 3a npogaxoa

DuHaHCKCKMTe cpencTBa pacnosioxMBM 3a Npofaxoa ce oHve HefepuBaTHU GUHAHCUCKU CPEACTBa
KoM ce KnacmpuLMpaaT Kako pacnonoxyimem 3a npofdaxba, unu He ce knacupuLMpaaT Kako: 3aemm u
nobapyBatba, BNIOXYyBatba KOM ce YyBaaT A0 AOCMeBakbe; UK Kako PUHAHCUCKM CpeacTBa cnopen
objekTMBHaTa BpeQHOCT Npeky BUNaHCOT Ha ycrnexoT. BcylwHOCT, Kaj oBUe GUHAHCUCKM CPEACTBa He e
no3HaTa HamepaTa Ha [pyLITBOTO NpwW KynyBatbe UM YyBatbe (HUTY Aanu Ke TpryBaaT, HUTY fanu Ke
ce YyBaaT [i0 AOCNEBAHE), MOXE 13 MM MPoAaAe Torall Kora Ke My ce yKaxke Npuinka, unuv nak, Moxe
Aa Ce CJIy4m Aa v YyBa [0 HUBHOTO [OCMNeBakbe.

@DuHaHCMcKMTe CpefiCcTBa Pacnonoxanen 3a npopax6a, No NOYETHOTO NpU3HaBake ce MepaT cnopeq,
HWBHaTa objekTMBHa BpeaHOCT, 6e3 HMKakBo ofbuBarbe Ha TpaHCAKLMCKUTE TPOLLOLM, KOM MOXaT Aa
HacTaHaT Npu HXBHaTa NpoAax6a unu Npu Apyr Ha4YMH Ha OTyfyBakbe.

Bo cnyyaj Ha GMHAHCUCKN MHCTPYMEHTH, KOU He KOoTUpaaT Ha bep3a, objekTMBHaTa BpeAHOCT ce mepu
BP3 OCHOBA Ha MocnefHuUTe TPaHCAaKUMCKU LeHn (opuLMjanHM LLEHOBHMLM 33 OTKYN Ha XapTuu of
BPeRHOCT of pa3nnyHu bep3aHCKM MOCpefHUYKM ApywTBa Mnu GaHKM) unu cnopen MOLENoT Ha
BpefHyBatbe (ANCKOHTUPAHbe HA OYeKYBaHW MAapPUYHM TEKOBM).

Bo cnyyaj Ha BRoOXyBarbe BO CONCTBEHWUYKM MHCTPYMEHTM, KO HEMAAT KOTUpaHa MasapHa LeHa Ha
aKTVBeH nasap 1 yvja 0bjekTMBHA BpeJHOCT He MOXe [a Ce U3MepU BepoAoCTOjHO, UCTaTa Cce Mepu
cnopep HUBHaTa HabaBHa BpegHOCT.

Dobuska unu 3aryba, koja npowsneryBa opf NpomeHaTa Ha o6jeKTWBHATa BpPeQHOCT Ha OBMe
dUHAHCMCKM CpefcTBa, Ce MpKU3HaBa BO ceondartHaTa fobuska (akymynupaHa fobuska) Bo kKanutanor
(rnaBHMHA), Kako 3ronemyBatbe (0OOWMBKA) UM HamanyBate (3aryba) Ha objekTMBHaTa BpepHOCT,
OCBEH BO CNly4yaj Ha KamaTu Ha cpefcTBata (Koum ce npu3HaBaaT BO 6unaHcoT Ha ycnex),
obe3BpenHyBatbe Ha CpeacTBaTa, Kako 1 npu [O6UBKY 1 3arybu of, KypCHU pasnuku.

Bo momeHTOT KOra ce AenpusHaBaaTt CI)VIHaHCVICKI/ITe CpencTBa pacnonoxXxnueu 3a npo,u,a>K6a,
dKyMyJinpaHaTa nobueka unu 3ary6a, KOja nperxonHo 6una NpuU3HaTa BO KanuTanorT, Tpe6a na ce
peKnacquKyBa oA Kanutanot (F}'IaBHI/IHaTa) BO OMNAHCOT Ha ycnex.
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LlenpusHasarbe Ha huHAHCUCKUMe cpedcmaa

an/IBHaTI/lTe q)VIHaHCVICKVI CpencTBa ce AenpusHaBaaTt Kora:

e lcTekyBaaT 4OroBOopeHuUTe NpaBa 3a Napu4HN TEKOBU 0f PUHAHCUCKUTE CPeaCTBa;

e [pywiTBOTO I 3aAp>XyBa [AOrOBOpeHWTe NpaBa Aa NPUMU NapUyYHM TEKOBU of, GUHAHCUCKUTE
CpeAcTBa, HO Mpe3ema JOroBOpeHn 06BpCKM Aa M NnaTv TMe NapuyHu TEKOBU Ha efieH Wau
noseKe eHTUTETN COrNacHO [0TOBOP;

e [lpywiTBOTO M MNpeHecyBa [OTOBOPeHUTE MpaBa [0 MPUEMOT HA NapuyHWTe TEKOBMU Of
PUHaAHCUCKNTE CPefiCTBA U HA UCTUTE:

o Ce npeHeceHn cuTe pu3NLM M KOPUCTM KOW MNpou3fieryBaaT of, COMNCTBEHOCTa Bp3
CpefcTBOTO,

o He ce 3apgpxaHu unNu npeHeceHU pusMLUTE W KOPUCTUTE KOU Mpoum3ssieryBaat of
COMCTBEHOCTa BP3 CPeACTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeAcTBOTO.

[lokonky Ha npeHeceHuTe PUHAHCUCKK CpefcTBa [pylITBOTO OCTBapy KamaTa M WUCTaTa ja 3agpxw,
KamaTaTa ce Mpu3HaBa kako nocebHo cpencTso unm obspcka.

Obe3spedHysare Ha hUHAHCUCKU cpedcmsad

JpywTBOTO Hajmanky efHall KBapTa/iHO, yTBpAyBa [anu MOCTOjaT HEMNpUCTpacHU [oKasu 3a
obe3BpefHyBarbe Ha UHaAHCUCKUTe cpeAcTBa. [lof HENPUCTPACHM JOKa3W ce CMeTaaT: Henakarbe Ha
KamaTuTe M rMaBHMLATA, 3HAYajHU GUHAHCMCKM TELLKOTUM HA U3[aBaYoT, BEPOjaTHOCT Of, CTevaj unu
¢UHaAHCMCKa peopraHM3aLmja Ha M3[aBaYoT, UCHe3HyBakbe Ha aKTUBEH Nasap Nopagu GUHaHCUCKK
TELUKOTUM WAWM APYrM 3HAYajHU NOAATOLM KOM yKaxyBaaT Aeka NocToM MepsiMBO HamanyBakbe Ha
oLeHeTUTe UAHW MAapUYHU TEKOBM, BKIYYyBajKu eKOHOMCKM Npobnemu BO 3emjaTta Wau JIOKanHOTO
OKpYy>XyBatbe Ha U34aBayoT.

Hokonky noctom objekTuBeH [Aoka3 [eka € HacTaHata 3aryba nopagu obe3BpegHyBarbe Ha
dUHaHUCKUTe CpeACcTBA KOM Ce eBUAEHTMpaaT Mo amopTu3MpaHa HabaBHa BpefHOCT (3aemu u
nobapyBarba WM BNOXyBakba KOM Ce 4yBaaT [0 [OCMeBatbe KOM Ce eBUAEHTMpaaT cropep
aMopTu3npaHa HabaBHa BpefHOCT), M3HOCOT Ha 3arybaTa nopapu obe3BpefHyBatbe, ce Mepy Kako
pasnunka nomery CMeTKOBOACTBEHAaTa BpedHOCT Ha TWe CpefcTBa WM cerawlHata BpefHOCT Ha
npoLeHeTUTe MAHU NapUYHN TEKOBM, AUCKOHTUPAHMN CO OPUTMHANHATA ePpeKTMBHA KaMaTHa CTanka Ha
¢$uHaHcmnckoTo cpenctBa. CMeTKOBOACTBEHATa BPeHOCT HA OBMe cpeacTBa Tpeba fa buae HamaneHa
WU OUPEKTHO WM CO KOpUCTEHE Ha CMeTKa Ha McnpaBka Ha BpefdHocTa. M3HocoT Ha 3arybaTta ce
npusHaBa Bo bunaHcoT Ha ycnex 3a U3BeLTajHMOT Nepuos.

,D,OKOHK_y NMnocToun 06_]EKTI/IBEH 0OKa3 OEKa € HAaCTaHaTa 3ary6a nopanun O6€3Bp€ﬂ,HYBal-be Ha HEKOTUPAaH
CONCTBEHUYKN UHCTPYMEHT, KOj HE Cce eBUOEHTUPa cnopepn O6j€KTMBHa BpeaHOCT, 3aTO4d LWTO HEroBata
O6jEKTVIBHa BpeOoHOCT HE MOXe fOa ce Uusmepu Bepo,qocijo, M3HOCOT Ha 3ary6aTa nopaanun
O6€3Bp€ﬂ,HYBal-be, cé MepU Kako pasfimka HOMEfy CMETKOBOACTBEHATa BPeOHOCT Ha TUe Cpencrtsa U
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Cé€rawHaTta BpeaHOCT Ha NPOUEHETUTE UOHU NMapUYHN TEKOBU, ANCKOHTUPAHWN CO TEKOBHATA CTAarkKa Ha
noBpart 3a AJINYHO (I)I/I HaHCUCKO cpencTea.

3arybata nopaau obesBpenHyBatbe Ha PpUHAHCUCKWUTE CPeAcCTBa, PacronoxavBu 3a npopaxba, ce
npecmeTyBa BO OJHOC Ha HMBHAaTa MOMeHTasIHa 0bjekTMBHa BpedHOCT. [lokonky nocrou objektuseH
Aoka3 3a obesBpefHyBare Ha PUHAHCMCKOTO CPeACTBO PacrnonoxanBo 3a npofaxba, M3HOCOT Ha
aKymynupaHaTta 3aryba, koja npeTxogHo 6una npusHaeHa BO kanwuTanoT (rnaBHMHA) Tpeba pa ce
peknacuduumpa of kanutanor (rMaBHUHaTa) BO bunaHcoT Ha ycnex.

Bo cnyyaj Ha BOMKHUYKM XapTm off BPeHOCT, Kako HENPUCTPaCHM A,0Ka3m 3a obe3BpeHyBatbe ce
3emaar:

- CTaTyTapHW NMPOMEHM KaKo LUTO ce CTeYaj, TMKBUAaLNja Ha M34aBayoT UTH.;
- [OUHere Ha NnaKakaTta U Apyru 3Ha4ajHU HeraTMBHU HaCTaHW, NOBP3aHM CO KpeauTHaTa
CNocobHOCT Ha U3aaBayoT.

Kaj ¢puHaHcHucknTe cpeacTBa Kou ce UCKaXaHu No amopTusmpaHa HabaBHa BpeqHOCT U [ONXHUYKUTE
WHCTPYMEHTM KnacupuLMpaHu Kako pacrnosioxsimem 3a npofax6a, a kou ce npeTXofHo yTBpAeHN Kako
obe3BpenHeTH, 3arybata nopaan obesspenHyBatbe Ce aHyNIMPA HA HAYMH LUTO U3HOCOT HA aHyNMpatbe
ke 6bupe npusHaeH npeky pobuskata unu 3arybata, OQHOCHO Ce UCKaxXyBa BO BunaHcot Ha ycnex 3a
nepuoport. 3arybata nopaau obesBpefHyBatbe ce aHynMpa Camo JOKONKY 3a Toa NoCTojaT 06jeKTUBHM
A0Ka3M MOBP3aHM CO HACTaHUTE KOM ce Clyyuse oTkako 3arybata mopapu obesBpefHyBatbe 6una
npu3sHaTa npeky fobuskarta unu 3arybata Bo bunaHcoT Ha ycrnex 3a M3BeLITajHUOT NepuUoA.

3a npecmeTyBarbe Ha 3arybata nopagu obe3BpefHyBarbe Ha (pUHaAHCUCKWTE CpeacTBa (ocBeH
nobapyBatrbaTta) BO COITaCHOCT CO oApenbduTe Ha OBME MONUTVKMU, OATOBOPHO € INLLETO OATOBOPHO 3a
ynpaByBatbe cO GUHAHCUCKU BIOXYBaHba, KOe MOpPa Ha KBapTanHO UM HajMasnkKy efHall roAuLLIHO Ad
ja NnpoBepu coofBeTHOCTa Ha HAaBEAEHWUOT U3HOC Ha cuTe GUHAHCUCKM CPefCTBa U HABPEMEHO Aa TV
AOCTaBU OBME MpecMeTKU A0 CMETKOBOACTBOTO (POKOBUTE YTBpAEHM BO pacnopenoT 3a u3paboTka Ha
KBapTasiHUTEe W TOAMLLIHWTE CMETKOBOACTBEHM W3BellTau) npep MOArOTOBKATa Ha TroOAMLLHUTE
CMeTKOBOACTBEHU U3BELLTAM.

MNobapyBarsa

Onuc Ha nobapysarba
WckaxyBare Ha nobapyBarbaTa

Mobapysarba No 0CHOB Ha paboTerweTo Ha [pyLiTBoTo, NnobapyBara oA $poHA0BUTe, MobapyBaka of
KynyBauuTe, ipXaBaTa, BpaboTeHUTe 1 Apyrute npaBHM U GU3NUKM N1LLA CE UCKaXYBaaT BO AeNIOBHUTE
KHWUTU BO MOMEHTOT Ha HUBHOTO HacCTaHyBatbe, BP3 OCHOBA Ha YpefAHU [OKYMEHTN 3a HacTaHyBaHeTO
Ha AEeNOBHMOT HaCcTaH U MOAATOLUM 33 HMBHATa BPefHOCT U crnopef HUBHATa HOMWHANHa BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBakbe.
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MobapyBatba Mo OCHOB Ha HAJOMECTOLM Of, YNpaByBakbe cO GOHA0BUTE

MobapyBarba NO OCHOB Ha HAaJOMECTOK 3a ynjaTeHU NMPUAOHECH, HALOMECTOK 3a ynpaByBake CO
$OHAOT, HaAOMECTOK 3a MPEeMMH Ce COCTojaT o, paKTypupaHu, a HeHannaTeHn HaJoMeCTOLM COTMACHO
cTaTyTUTe Ha POHOOBUTE CO KOWM ynpaByBa Ha [pywTsoTto. [obapyBarbata of HagOMECTOUM Of
ynpaByBatbe co GOHA0BUTE Ce NpU3HaBaaT BO MOMEHTOT KOra HacTaHyBaart, OiHOCHO 3a:

1. HapoMecCTOK 3a ynnaTeHu NpUAOHEeCH — Ha AEeHOT Ha ynnaTtaTa Ha NpuaoHecoT

2. HapOMeCTOK 3a ynpaByBarbe coO POHAOT — CEKOj AieH 3a BKYNMHMOT U3HOC Ha cpeacTBaTa
Ha ¢poHpoT

3. HaJOMeCTOK 3a NpeMUH — Ha AeHOT Ha HannaTta Ha HafloOMeCToKOT

Mpy NOYETHOTO NpW3HaBake, HAJOMeCTOLMUTe Ce MCKaXyBaaT Bp3 6asa Ha M3BOpHATa BpefHOCT
MCKaXaHa BO MpecmeTkata wunu ¢akTtypata. MofgouHa ce HamanyBaaT 3a U3BPLUEHOTO BpefHOCHO
ycornacyBarbe — UCMpaBKa Ha BpefHOCTa Ha nobapyBatbeTo — nocebHa pesepBa, Taka WTo [pyLuTBOTO
ja yTBpAyBa o4ekyBaHaTa HaniaTiMBa Bpe[HOCT Ha nobapyBatba.

Obe3spedHysare Ha hobapysara
MobapyBarba of, pefoBHOTO paboTere (0cBeH NobapyBarba of yrpaByBatbe CO GOHAO0BM)

Kaj cekoja rpyna Ha nobapyBatba of paboTetbe (ocBeH NobapyBakba No OCHOB Ha [1ejHOCTa yrpaByBatbe
co ¢oHI0BM) ce NpoBepyBa afeKBAaTHOCTA Ha MCKaXaHaTa BUCMHA Ha nobapyBarba. Hajmanky npw
KpajoT Ha filenoBHaTa roanHa ce NpoBepyBa HUBHATa 0bjeKTMBHA BpeJHOCT, OLHOCHO fanu e notpebHa
na ce obesspegHu nobapyBareTo, OQHOCHO Aa Ce aHynupa 3arybata nopagm obesspefHyBatbe.
MobapyBarbaTta ce ycornacyBaat co objeKTMBHATa BpeQHOCT Ha AATYMOT Ha b6uMnaHCoT, OfHOCHO ce
npoueHyBaaT M MckaxyBaaT Bo M3BeluTajoT 3a ¢uHaHcucka coctojba (bunaHc Ha coctojba) mo
MOHWCKaTa BpPefHOCT of HabaBHaTa (HOMMWHaNHa) BpPedHOCT WAW HeTO peanu3auuoHa BpefHOCT
(BpemHOCT Koja Moxe QHa ce HanmnaTv), MpoueHeTa cropef BepojaTHOCTa HA Hamnatata Ha
nobapyBarata. lpoueHeTaTa objekTMBHA — peanHa BpefHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTAMBa BPeQHOCT KOja e YTBpAEeHa CO aHanM3a 1 NpoLeHKa 33 HUBHaTa HanIaTINBOCT.

Ob6e3BpenHyBatbeTo (ycornacyBarbe Ha BpefHOCTa Ha nobapyBakbe) ce eBUAEHTHUpPA Kako UcnpaBka Ha
BpeAHOCT Ha nobapyBarbaTa 1 ce popmmnpa nocebHo Unm rpynHo 3a nobapyBarba Co CIMYHM KPeanUTHN
pu3nun. KpeaMTHUOT pU3MK ce oLleHYBa BP3 OCHOBA Ha CO3HaHMe Aeka NobapyBaHeTo He e MiaTeHo BO
ofpeneHNnoT pok, OAHOCHO Jleka HacTaHane OKOJTHOCTU Ha AeNlyMHO HaManyBakse Ha nobapyBatbeTo.

OBa ycornacyBake ce BpLUN Bp3 OCHOB Ha NpoueHKa Ha HEHaNNaT/INBOCT Ha OBUe no6apyBa|-ba o
CTpaHa Ha MEHALIMEHTOT Ha ,D,pyLIJTBOTO, KOra nocrtoun oyunrneneH gokKas aeka ,D,p_yLLITBOTO Hema na bupe
BO COCTOj6a 4a ' Hannatu cMTe U3SHOCHK, COrNTaCcHO NPETXOAHO YTBpAEHUTE YC1OBU.

Knacudpuumpareto Ha nobapysaraTta BO COOABETHaTa rpyna Ha CTapocT Ha nobapysata ce BpLUK
cnopep, focneaHocTa U UCKYCTBOTO Of, MPETXOAHUTE rOANHI BO OAHOC Ha NiaKare Ha nobapysatbaTa
Of, UCTU CTapOCHU TPyMnu, NN BP3 OCHOBA Ha NOeAMHEYHU MPOLEHKN Ha PUHAHCMCKaTa cocTojba Ha
CeKoj [OMKHUK knacuduumpaH BO cOOABETHaTa KaTeropuja, Mmajku ru Bo npeBug, KputepmymuTe Kom
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ce yTtBpAoeHU BO OBOj aKT, BO Oenot KOj Ccé ogHecyBa Ha BpeaHyBah€ Ha BJ/IOXYBakbadTa BO XapTUKU o4
BpeaHOCT KON HE KOTUPAAaT Ha OpraHU3npaHun nasapu u l-Il/lja OOCrneaHoCT He e 3HaqajHa.

Mapwu 1 NnapuyHN eKBUBANEHTU
Mapw M NapuyHN EKBUBASIEHTH

Bo napwu ce BknyyeHn napuyHuTe CpeAcTBa Ha CMeTKUTe BO BaHKUTE U MapuyHUTe CpeacTBa BO
GnarajHuTe, KaKo U OCTaHaTUTE NapUYHU CPefCTBa.

MapuTe 1 NapUYHUTE eKBMBAJSIEHTMN CE UCKAXYBaaT BO M3BeLLTajoT 3a MHaHCKUCKa cocTojba (BunaHc Ha
coctojba) cnopep, HUBHaTa aMOpTU3MpaHa HabaBHa BpeHOCT. 3a LiennTe Ha PUHAHCUCKUTE N3BeLLTaM,
NCTWTE Ce CoCTojaT ofi Napw, Kako U KpaTKOPOYHU BUCOKO IMKBUAHW XapTUn o[, BpeAHOCT, kon 6p3o
MOXaT [la ce KOHBepPTMPaaT BO NO3HATM U3HOCK Ha Napy 1 KoM ce NpeaMeT Ha He3HauuTeleH pUsnK of,
MpOMeHa Ha HMBHAaTa BPELHOCT, CO POK Ha A,OCMEBarbe MOMa ofi 3 meceLm.

[lleBu3HWTE cpeAcTBa ce NMpecmeTyBaaT BO JOMALUHATa BanyTa HA AEeHOT Ha MPUEMOT MO TOralHUOT
BaXeyku Kypc Ha Banytata. Coctojbata Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT oOf
pedepeHTHUTE KypCHU TMCTU Ha AAaTYMOT Ha brunaHcoT.

KpaTKOpOYHU BPEMEHCKW pa3rpaHnYyBakba

Bo aKkTMBHM BpeMeHCKM pasrpaHuyyBarba ce ondaTeHn OnnoXeHWTe Tpowoumn (pacxomm) u
npecmeTaHu NPUXOAM, KOU CMeTKOBOACTBEHO Tpeba Aa ce nckaxyBaaT OfBOEHO.

KpaTkopouHuUTe ofJ/ioXeHW TpoLloLuy NpeTcTaByBaaT U3HOCK KOW NMOAOLHA Ke BNMjaaT Ha AeNnoBHUTe
pe3yntatu. ctute ce pasrpaHuyyBaat nopagm paMHOMEpPHO ONTOBapyBatbe Ha AE/IOBHUOT pe3ynTaTt
WNKM Nak ce oAJ10XKyBaaT NOPaAM TOA LUTO Ce OfHANpen NiaTeHn, a ceyLuTe He Ce HAacTaHaTy.

Kanutan u pesepsu
3anuwaH Kanutan

3anuLIaHNoT KanuTan ce OfHeCyBa Ha 3anNULWIAaHUOT akKUMOHEPCKN Kanutan (OCHOBHa F}'IaBHVIHa) Ha
,D,pquTBOTO, KOj e I'IOTPE6HO Aa ce yrnnaatu Bo uennHa Bo napu, n TOj HE cmee Oa 6|/1,El,e noman og N3HOCoT
YTBpAEH CO 3aKOHOT. 3anuwaHnoT KanuTan NpeTcraByBa 36l/lp Ha 3anuUWaHNOT U ynnaTteH Kanutan, un
Ha 3alMnULWaHWOT, a HE YNJ1aTEH KanuTtasa Ha ﬂ,pyLUTBOTO, OOHOCHO HOMUWHAJTHATa BPEOHOCT Ha MJ1aTeEHUTE
0b6UYHU 1 NMPUOPUTETHU aKLINWN, KaKO U Ha 0buYHUTE U NPUOPUTETHU aKLIMU KOU TPE6a Aa ce ynnatar.

3I'OJ'I€MYBa|-be MWINn HamManyBawe€ Ha BPE€AHOCTa Ha 3alULaHUOT KanwuTas ce BpLKU Bp3 OCHOB Ha
3aKOHCKU nponuncu.
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KanutanHu pesepsu

Bo kanuTanHute pesepsu, BO CMUCIa Ha U3rOTBYBakbe Ha KOHCONMUANPAHUTE U3BELLTau, Ce BK/TyvyBaat
¥ NpeMumTe Ha EMUTUPAHMN aKLMK, peBaNoOpU3aLMOHUTE pe3epBu Kako U ApYTv NaKkaka of KanuTanot
Bp3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OOHEeCyBaaT Ha AeNOoT Ha 3anuLaHnoT
KanuTan Ha [pywTBOTO, KOj NpeTCTaByBa U3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofax6ba Ha akuuu Bo
TEKOT Ha emucujata No LeHa MOBWUCOKA Of, HOMWHaNHaTa BpeAHOCT Ha akuujata, OB/HOCHO
AOMOMIHUTENHO YNNaTeHuUTe CpeacTBa Haj HOMWHANHAaTa BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMjaTa Ha eMUTUPaHM akLmuu (KanuTanHa pesepsa). Mctata ce ogHecyBa
Ha pa3nMkaTa nomery HOMUHaNHaTa ¥ NPOAAXHA BPeQHOCT HA akumute. Bo pamkute Ha KanutanHute
pe3epBu, OQ4HOCHO BO paMK1Te Ha peBasiopu3aLMOHNUTE pe3epBu Ce UCKaXyBaaT U pesepBuTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MATEpPUjaNHU WU HeMaTepujanHu cpefactsa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 Hepeanu3upaHaTa fobuska/3aryba Bp3 ocHOBa Ha
npomeHa Ha 06jeKTMBHAaTa BpeHOCT Ha PUHAHCUCKUTE BIOXYBakba PacrnonioXamMBK 3a npogaxba.

Pesepsu of [o6MBKa

PesepBuTe of O6KBKaTa ce pe3epBM KOM Ce U3[BOjyBaaT of, OCTBapeHaTa Ao6vBKa Ha [pyLITBOTO Mo
opaHouyBatbeTo. McTuTe moxart Aa bupart:

- 3aKOHCKu pe3epBu (06BpCKM KOU MPOM3/ieryBaaT of 3akoH);

- cTaTyTapHu pe3epBy (BO COrMACHOCT CO CTATYTOT Ha [pyLUTBOTO);
- pe3epBW 3a COMNCTBEHM aKLUU, U

- OCTaHaTW pe3epBy.

3aKOHCKM U CTaTyTapHU pe3epBu

Bo cmertkoBoacTBEHMTE M3BElITaM Ce MCKaXyBaaT M 3aKOHCKUTE U CTaTyTapHUTE pes3epBu, Kou
npeTcraByBaaT nocebHn pesepsu popmupaHu 8o [pyLuTBOTO

3aKOHCKMTe pe3epBu BO [pylITBOTO M COYMHYBA 3a[OJKMTENTHATa OMLWITA pe3epBa Kako OMWT
pe3epBeH GOHA. 1 ce GopMmMpaar co pacnpenenba of ocTBapeHaTa obMBKa No ofaHOYyBaHeTo (HeTo-
nobuBka). 3ronemyBatbeTo Ha 3aKOHCKWUTE pe3epBu ce BpLUM Of, pacnpenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTaW, ako Taa He ce KOPUCTU 33
MoKpuBatbe Ha 3arybuTe on NpeTXoOQHNUTE FOAUHM.

M3pBojyBarbe BO 3aKOHCKUTE pe3epBU Ce BPLUKM BO COMMTACHOCT CO 3aKOHOT 3a TProBCKM ApYLUTBA, Ce
pofeka pesepute Ha [pyLUTBOTO He A[OCTUrHAT M3HOC KOj LUTO € efHaKoB Ha efHa AeceTuHa of
OCHOBHaTa rmaBHMHA. AKO Taka co3fajeHaTa pe3epBa ce Hamasnu, Mopa Aa ce AOMONTHW HA UCT HAUYUH.

Ookonky e npensupeHo co CratyTtoT, [pywTBOTO MOXe fAa dopmupa M CTaTyTapHuU pesepBu.
CraTyTapHuTe pe3epBu ce GopmmMpaaT co pacnpenenba Ha ocTBapeHaTta fobUBKa N0 OJAHOUYBAHETO
(HeTo-mobuBska).

CraTyTapHuTE pe3epBu MOXAT Aa ce KOPUCTAT ¥ 3a NOKpUTME Ha HeTo 3arybaTa oA genoBHaTa roguHa
¥ 3a NOKpUTUE Ha NpeHeceHuTe 3arybu, 3a pesepBu 3a CONCTBEHM aKLIMK, 3@ OTKYN Ha CONCTBEHUN aKLuW,
3a 3roflemyBatb€ Ha OCHOBHWOT KanmuTan M 3a banaHcMparbe Ha AMBMAEHAHATa MOMUTUKA Ha
OpywtsoTo.
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PEBGPBVI 3a concrBeHu akuunmn

Pe3epBu 3a COMNCTBEHU aKuuu ce bopmupaat [oKONKy OpyLuTBOTO CTEKHE COMCTBEHW akuuu. OBue
pe3epBu ce popmupaat of fobMBKaTa No ofaHouyBake (HeTo JoOMBKaTa), of NpeHeceHaTa fobMBKa
WAW of, OCTaHaTH pe3epBu. Bo cniyyaj Ha oTyfyBarbe Ha COMCTBEHW aKLUWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaaT. COnCTBeHUTE aKL UM Ce M3pa3yBaaT BO paAMKUTE Ha KanuTanoT kako ofbuTHa
CcTaBKa.

AkymynupaHa — HepacnopefeHa gobuska

AkymynupaHaTa — HepacrnopefeHa fobuska pe3yntupa of ocTBapeHaTa HeTo fobuska. WcTaTa ce
ofHecyBa Ha ocTBapeHaTa fobuBka ofi NpeTxofHUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
puBupeHpa. MpecynHo BnnjaHue KonkaBa Ke bupe akymynupaHata fobuska Mmaat GUHAHCMCKUTE
pe3ynTatM Ha [pywTBOTO M MONAMTUKATa Ha COMCTBEHWKOT Ha KamnuTanoT MpuUMeHeTa npu
pacnopefyBarbeTo Ha AobuBKaTa.

Hobuska nnu 3aryba

NobuskaTta unu 3arybata Bo TEKOBHUOT Nepuop, ce YTBPAYBaaT U UCKaXyBaaT COMMACHO 3aKOHCKUTe
nponucu, co oBoj Unw Apyr akT. JobuBkaTa unu 3arybata, Bo TEKOBHUOT MpecMeTKOBEH Mepuop, ce
OfHecyBa Ha OCTBapeHNOT UHAHCUCKM pe3ynTaT (ocTBapeHa HeTo Ao6MBKa).

OvsnpgeHan

IvBnaeHanTe ce Mpu3HaBaaT BO KanuTanoT BO NepuoAoT BO KOj LITO ce 0A0bpeHn of, cTpaHa Ha
akunoHepute Ha [pyLuTBOTO.

06BpcKkuH
Ob6Bpckm

O6BpckuTe ce npu3HaBaaT BO M3BewwTajoT 3a $MHAHCMCKa cocTojba (BunaHc Ha cocTojba), kora e
BEpOjaTHO AeKa of NMOAMUPYBaHETO Ha ceralHuTe obBpCKM Ke mpousnese OfINB Ha pecypcu Kou
cofpXaT eKOHOMCKN KOPUCTW, 1 KOra U3HOCOT MO KOj Ke ce M3BpLUM MOAMUPYBaHETO MOXe Aa ce
“3Mepun BEpOAOCTOjHO.

O6BPCKM KOH areHTu
[pyWTBOTO r'M NpU3HaBa 06BPCKUTE KOH areHTUTE - INLLa aHraXkmpaHu no AoroBop Ha Zie/10 Kora A0roBopuTe
CO NoTeHUMjaNHUTE YieHoBM Ha GOHAO0BUTE ce NOTNULLAHM U NOTBPAEHW oA AreHuwmjaTa 3a cynepsusnja 3a
KanuTanHo GMHaAHCMPaAHO NEH3UCKO OCUTYPYBakbe.

@OuHaHcMckn 06BpCKM

Bo ¢pmHaHCcKCckM 06BpCcKy ce BKyYyBaaT: 06BpCKUTE MO OCHOB Ha KamaTu, AMBUAEHAU, OCTAHATU YAENU
BO fo6MBKaTa, 06BPCKMTE MO OCHOB Ha 3€MEHUTE 3aeMM U KpeanuTu, 06BPCKMUTE MO OCHOB Ha M3AaAEHM
XapTuv of, BpefHoCT, 06BpCKMTE MO OCHOB HAa GUHAHCUCKM NIN3WHT, CybOpAMHMpaHnTE 06BpCKY, Kako
1 OCTaHaTV 06BPCKM MO OCHOB Ha BIOXYBakba.
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Bo OenoBHMTE KHWUIKM, MpW MOYETHOTO MpU3HABarbe, GUHAHCUCKUTE OBBPCKM ce BpefHyBaaT BO
BMCMHATA HAa HOMMHANTHUTE M3HOCK KOU MpPOU3sieryBaat of AeNIOBHUTE U GUHAHCUCKM TPaHCaKLUK, LUTO
3HauM Aeka 06BpCcKMTe MOYETHO (KOra Ke HacTaHaT ) ce McKaxxyBaaT cropef, HUBHaTa HabaBHa OQHOCHO
HOMWHAHA BPeAHOCT Ha Koja rnacu obspckaTta (M3HOC Ha $GaKTypa, AOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OTNNaTeHWTe M3HOCK, a Ce 3rofieMyBaaT cnopep MponulaHaTa KamarTa.
@rHaHUcKMTE 06BPCKM BO PUHAHCUCKUTE M3BELLUTAN Ce M3pa3yBaaT cnopeq, oTniaTAvBaTa BpeQHOCT,
OHOCHO NO amopTu3MpaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KamaTHa
cTanka, ocBeH 3a PpUHaHcMCKUTe 06BpcKM npeky BunaHcoT Ha ycnex. TpowouuTte 3a KamaTu of
3aemuTe, Ce NpM3HaBaaT Kako Ppacxof, ¥ COOABETHO Ce pa3rpaHMYyBaaT MpeKky NepuofoT Ha Tpaeke Ha
JobueHuoT 3aem.

MonpeneHUTe JLONXKHUYKU XapTUM Of, BpeSHOCT NpeTcTaByBaaT foNT, 33 KOj cnorofbeHo e 4oroBopeHo,
[EeKa BO CSly4aj Ha cTeyvaj unu nuksmpaaumja OpywteoTo Ke bupe ucnnateHo Ha Kpajot. NoapeneHuor
LONT BO PUHAHCUCKMTE U3BELLTAM Ce UCKaXyBa criopep UcnnaTavnBaTa BpegHoCT.

Hapomectn 3a BpaboteHute

OpylwTBOTO NAaka niatu, HAAOMECTOLM 33 paboTHa YCMEeLWHOCT U COUMjanHN NMPULOHECK Ha CBOUTE
BpaboTeHu, nnaTeHW roAuLLIHN OAMOPU W NnaTeHKU otcyctBa. Bo Hapomectoum 3a BpaboTteHute ce
BK/yYEHM W: perpec 3a rofulleH OAMOp, TPOLLUOLUM 33 CIyXOeHU maTyBarba, TPOLIOLM 33 CTPYUHO
obpa3oBaHue.

MpuaoHecuTe Kom Ce yTBpAyBaaT Bp3 OCHOBA Ha MaTaTa Ha BpaboTeHWTe ce ynnaKkaaTt BO NeH3UCknTe
¢$OH0BM, KOM LUTO CE OATOBOPHM 3a UCM/ATa Ha NEH3UMTE.

JpywTBOTO HEMa AononHUTeNnHa obBpcka 3a nyiakake No OCHOB Ha oBue nnaHoBu. OBBpckuTE 3a
ynnaTta Ha NpuAoHecH ce NpU3HaBaaT Kako pacxop BO U3BELUTAjOT 3a ceondaTHaTa obuska Kora ce
npecmetyBaar.

KpaTkopouyHuTe KOpUCTU 33 BpaboTeHWUTe ce MepaT Ha HEAUCKOHTUPAHA OCHOBA W Ce NPWU3HABaaT Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

JpyLiTBOTO NpM3HaBa 06BpCKa 1 pacxop 3a U3HOCOT KOj LUTO Ce oyeKkyBa Aa buae ncnnateH kako 6oHyc
WNK Kako yaen Bo fobuskaTta u 4OKONKy [lpylITBOTO MMa CerallHa NpaBHa Unu n3BedeHa obBpcka aa
BPLUM TaKBM MUCMNATW KaKo pe3ynTaT Ha yclyru AafeHn BO MUHATUOT nepuop 1 [OKONKy obBpckaTa
MOXe [ia ce NpoLieHN BepOAOCTOjHO.

OcTaHaTu AONToOpoOYHU pe3epsu
Pe3epBu 3a BpaboTeHu

PesepBn 3a BpaboTeHuTe 1 ondakaaT pesepBuTe 33 MNEH3UCKM OHAOBU, OTNPEMHUHM MpU
neH3noHupatbe, jybunejHu Harpagm, pesepBu 33 HEMCKOPUCTEH TOAMULLEH OAMOP U OCTaHATH pe3epBu
3a BpaboTeHuTe. MpecmeTkata Ha OBMe pe3epBYW Ce MPaBU BpP3 OCHOBA Ha MeTofaTta Ha akKTyapcko
BpefHyBarbe BO COrMacHocT co Baxeuykmor MCC 19. Toa e meTopa 3a MpefBUAEHUTE 3HAYAjHU
eAuHMLM, OLHOCHO MeToAa 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha u3BpLueHaTa pabota. Bo
TEKOT Ha NpecMeTKaTa ce NoYUTYBaaT akTyapckute NpeTnocTaBku 1 Toa:
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e [emorpadckn npeTnocTaBky (CMpTHOCT 1 $NyKTyauuja Ha BpaboTteHuTe)
e  (DuHaHCKUCKKN NPeTNOCTaBKW, O[HOCHO:

o [JMCKOHTHA cTanka, 3emajku ro BO MpeABWA, Ma3apHUOT MPUHOC Ha [pXaBHUTe
06Bp3HNUM BO P.C.M, OOHOCHO ApyrM ApXaBW WAM Ma3apHU CTanku cnepejku ro
rpadrKOHOT Ha MpMHOCOT Ha EBponckaTta LueHTpanHa baHka Ha AEHOT Ha banaHcuparse
7

o [MMopacTtoT Ha nnatu, 3emajku ja Bo npenasup uHédnNaumjata, ctapocHaTa CTPYKTypa,
yHanpeaysareto W [pyrn penesaHTHM ¢aKTopu, Kako LWWTO ce noHyjata u
nobapyBaykaTa Ha Ma3apoT Ha paboTHa cuna.

BpenHocTa Ha pe3sepBata mopa fa buie naeHTUYHa Co ceraliHaTa BpeJHOCT Ha M3pgaTouuTe, Koum ce
ouyekyBa Aa bmpart Heonxo[HM 3a Aa ce nogmupar obspckuTe.

Mpw ucnnata, OTNpeMHUHWTE 3a NnaTa U jybunejHn Harpagu ce NPU3HABAAT Kako AENOBHU TPOLLIOLM
(Tpowoum 3a BpaboTeHM) BO U3BeLUTAjOT 3a ceondaTHa fobumeka (bunaHc Ha ycnex).

OcTaHaTh pesepsu

OctaHatu pe3sepsu ce GopmupaaT 3a MOMEHTaNHN 06BPCKM KOV MNOTeKHYBaaT Off MMHATU HAacTaH, Kou
Ke ce moAmuUpaT BO HapedeH Mepuof, KOj CO CUTYPHOCT He e ofpedeH U Ynja BUCMHA Ha UAHUTE
“3L4aToLM BepOLOCTOjHO MOXe [a ce oLeHw (pe3epBu 3a CyACKM CNIOPOBU, HEMOBOJHW [OTOBOPU UTH.)
@opmupareTo Ha OBUE pe3epBu He 3aBUCK Of, UAHOTO paboTere. PesepBaumuTte ce NnpoBepyBaar Ha
CeKkoj JaTym Ha M3BeCTyBakbe W Ce Kopurmpaat co uen fa ce pedpnekTupa Hajoobpata TekoBHa
npoueHka. Kora egektoT Ha BpemeHckaTa BpeAHOCT Ha Mapute e MmaTtepujasiieH, M3HOCOT Ha
pesepBuUpareTO MpeTcTaByBa CerallHa BpPeAHOCT Ha TPOLUOLMTE KOM Ce OveKyBa [a HacTaHaT 3a
noamupyBatrbe Ha 06BpckarTa.

[Mpnxoan v pacxoau
Mpuxopun

I'Ipleo,u,me NpeTcTtaByBaaT 3ronemyBatb€ Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha NPECMETKOBHUOT
nepwvop Bo q>oplv\a Ha NpuinBu NN 3ronemyBake Ha CpeACTBaTa UM HamallyBak€ Ha O6BpCKI/ITe wiTo
pe3yntupaart co 3ronemyBak€ Ha KanutanoT, OCBEH OHWE 3ronemyBdrba KOU C€ OofHecyBadT Ha
npuooHeCcUTe Ha CONCTBEHNLNTE BO KanUTanort.

Mpuxopute ce npusHaBaaT no objekTMBHaTa BpeAHOCT HAa HAaJOMECTOKOT KOj e MpUMEH unu ce
nobapysa, 3emajKkv rm BO NnpeaBuA 1 NonycTute ogpefeHun of cTpaHa Ha [pylteoto. Bo npuxoaute ce
BKJTy4yBaar:

e HapomecTok of, ynnateHu NpuAaoOHecK, Kako NPOLEHT Ofi CeKOj ynnaTeH NnpuaoHec Bo Tpurnas
OTBOpPEH 3aJ0/IKNTeNeH NeH3UCcku GoHL (BO HATAMOLLHMUOT TEKCT “HaloMeCToK of
npupoHecn”) Bo M3HOC oA, 2,25% of ynnaTeHuTe NpuAoOHecH npes HUBHO NPeTBOPak-e BO
CMETKOBOJACTBEHUN eOUHULIN;
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e MeceyeH HagomecTok BO BucnHa Ha 0,030% of, BpefHOCTa Ha BKYMHO YrpaByBaHUTE HETO
CpeacTea Ha cekoja MHAMBMAYaNHa CMeTka BO TpUrnaB OTBOPEH 3a40/KUTENEH NEeH3UCKM
¢doHZ (BO HATAMOLLHMOT TEKCT “HalOMECTOK 3a yrpaByBatbe CO cpefcTBaTa”);

e HapomecTok, BO CJly4aj Ha NPEHOC Ha CpeacTBaTa BO ApYr 3af0/KUTENEH NeH3NCckn GoHA 3a
NPeMUH Ha YneHoT of, Tpurnas OTBOPEH 3af0NXKUTENEH NEH3UCKN GOHA BO Apyr
3a0MXUTeNEeH NeH3UCKN $poHA BO U3HoC oA 15 eBpa BO fieHapcka NpoTMBBPEAHOCT JOKOMKY
YJIEHOT € YneH Ha poHAOT Nomanky of, 720 aeHa;

e HapomecTtok of NpuAoOHeC, Kako NPOLIeHT o, CEKOj ynnaTeH npuaoHec BO Tpurnas oTBOPEH
nobposoneH neH3uncku GpoHp, (HaAoMeCcTok o NpUAOHeCH) BO M3HOC of, 2,9% of ynnaTeHuTe
NpUAoOHeCcH npea HUBHO NPeTBOpake BO CMETKOBOACTBEHU eauHNLN. [0 NCKYYOK,
Ha[JOMECTOKOT Of} MPUAOHECH 3a YneHoBUTe Ha Tpurnas oTBOpeH AOOPOBOIEH NEH3UCKK
$OoHA KoM Ce y4ecHMUM Ha NpodpeCcnoHanHa NeH3ncKa Wwema ce onpefenysa co 4Orosopm
CKNy4eHu nomery ocurypuTenot u [ipylutBoTo 3a yrnpaByBakbe;

e MeceyeH HagomecTok BO BucnMHa Ha 0,075% of, BpegHOCTa Ha BKYNMHUTE HETO CpeCcTBa Ha
CeKoja MHAMBMAYaNHA CMeTKa BO MeH3UCKUOT poHA (HaJoMeCToK 3a yrnpaByBatbe CO
cpepcTBarta);

e HapomecTok 3a MpeMuH Ha YneHoT of, Tpurnas oTBOpeH [obpoBoneH NeH3nckn GoHz BO Apyr
pobpoBoneH neHsnckn ¢oHp Bo M3Hoc of 10 eBpa BO AeHapcka NpPOTUBBPESHOCT JOKONKY
YJIEHOT € YneH Ha PoHOOoT Nnomanky of, 360 oeHa.

HapomecTouuTte HaBefeHN BO MPETXOAHMOT CTaB Ke Ce MpUMeHYBaaT U aXypupaaT CornacHo
3aKOHCKaTa perynaTusa.

e OcTaHaTU NpUXOAM ce cOCTojaT of PUHAHCUCKN MPUXOAN, OCTAHATU NPUXOAMN O, AKTUBHOCTU U
Lpyrv npuxoau op pabotetrbeTo.

o  @MUWHaHCMCKM NpUxoam (NpUxoau of, BOXYBaHa) Ce NPUXOAN OCTBapeHW MO OCHOB Ha
KamaTu of, PUHAHCUCKM BNOXYBaka (Mp. kKamaTeH npuxop of 0b6Bp3HWLM, AafeHU
3aemu, Aeno3nT WTH.), NPUXOAM Of, MO3UTUBHU KYPCHW pasfivku, NPUXOAM Of,
KanutanHu pobuBku, Npuxoau of AUBUAEHAW Of, BNOXYBakba BO ApPYrM ApPYLUTBA W
OCTaHaTV NpUXoamn of GUHAHCMCKU TPaHCAKLMM Ha paboTere, Kou ce ogHecyBaaT Ha
NpecMeTKOBHUOT nepuod, M Kou T 33a[0BONYyBaaT YCNOBUTE 3a MNpPU3HaBatbe.
MpuxoauTe oa PUHAHCUCKUTE CpeacTBa Ce Npu3HaBaaT BO NEPUOAOT BO KOj HacTaHane,
6e3 ornep fanv ce HannaTeHW UKW He, U Toa cnopef, MeTOA0T Ha ePpeKTMBHA KaMaTHA
cTanka, o4HOCHO Ha BpeMEHCKM NponopLMOHanHa 0OCHOBA, CO KOja ce 3ema Bo npeasug
ebeKTMBHMOT NPUHOC HA CpelCcTBaTa (Cpa3mepHO Ha BPeMETO BO Koe cpefcTBaTa bune
KOpUCTEHW — [afieHW 3aeMM U CN.), OCcBeH 3a (UHAHCUCKUTEe CpefcTBa Kou ce
pacnopefeHu BO rpynata crnopef objeKTMBHa BpeQHOCT npeky bunaHcoT Ha ycrex.
KamaTtata ce npenuLuyBa Ha raBHMOT JONT, AOKOMKY TOa € NpefABUAEHO CO AOr0BOPOT.
MpuxoauTe o4 AMBUAEHAA Ce NPM3HABaaT Toralw Ke buae yTBpAeHO NPaBoOTO HA aKLUMOHEPOT
Aa ro npumu nnakareTo (Kora ce ogobpeHn ncnnature).

e OctaHaTH npuxoaun opn akTUBHOCTU oncpakaaT: npuxoan on NpeTxogHuU roguHW, Kako u
OCTaHaTuU nNpuxonu o oCHOBHATA ,D,EjHOCT.
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OcTaHaTtu fenoBHU npuxopm ondakaat: NPMXOAM MOBP3aHM CO HEMATEepPUjasIHU U MaTepujaniHu
cpefcTBa, NPUXOAM MO OCHOB Ha OTNMC Ha O6BPCKW, HAMMATeHU Ka3sHU M HaJOMECTOLM,
BOHpeAHW NpuUXoau, Kako M ApYrn MPUXOAM KOU HacTaHyBaaT npu paboTereto u He ce
AMPEeKTHO NOBP3aHMW CO OCHOBHATa [ejHOCT Ha [, pyLUTBOTO.

Pacxogu

Kako pacxonu ce npusHaBaaT CUTE pacxXoaun Kou ce ogHecyBaaT Ha MPECMETKOBHUNOT nNepuon n Kou ce
BO COlTaCHOCT NpeCMeETKaTa Ha CI)I/IHaHCVICKI/lOT pe3ynTat BO TEKOBHATAa roguHa, npw,n,px(yBajkM CE Ha
OCHOBHWUTE KPUTEPUYMU 3a NPU3HaBaH-E.

TpoluouuTe 33 ynpaByBatbe co pOHLOBUTE Ce MpU3HaBaaT BO NepuOAOT BO KOj HacTaHyBaar.

,D,pyLIJTBOTO MMa pacxoaun oa ynpaByBake€ CO q)OHJJ,OBVITe no cnegHuntTe oCHOBU:

Pacxonw 3a MATAC - OpywitBoTo e o6Bp3aHo Aa nnaka Hagomectok Ha MATAC Bo BUCKHa of
0,8% opf, BKYMHO ynnaTeHUTe NpMaoHeCcH BO 3a80/HKUTENHNOT U [ODPOBONHUOT NEH3UCKM
¢$oHp ynpaByBaHu ofi cTpaHa Ha [1pyLUTBOTO;

Pacxopgm 3a MMOM - OpyitBoTo e 06Bp3aHO Aa nnaka Hagomectok Ha QOHAOT HA NEH3UCKOTO
¥ NHBANWACKOTO ocurypyBarbe Ha CeBepHa MakefoHuja Bo BUCUHa of, 0,1% op ynnaTeHute
NpUOOHECH BO 3a40/KMTETHUOT NEH3UCKN GOHL ynpaByBaH of, CTpaHa Ha [1pyLTBOTO;
Pacxopm 3a yyBap Ha UMOT - [IpyLUTBOTO € JOMXHO Aa n3bepe eqMHCTBEH YyBap Ha MMOT, Ha
KOro ja JoBepyBa OAroBOPHOCTA 3a YyBakbe Ha CpeAcTBaTa Ha GOHA0BUTE CO KO ynpaByBa.
YyBap Ha cpefcTBaTa Ha NeH3uckmTe GoHA0BM ynpaByBaHu o OpywTeoTo e KomepuujanHa
6aHka ALl Ckonje. HapomecToKoT 3a YyBapoT Ha MMOT Ce NpecMeTyBa Kako NPOLEHT Of,
BKYMHaTa BpeHOCT Ha UMOTOT, a BUCMHATA 3aBUCKU Of] BKYMHaTa BPeAHOCT Ha UMOTOT Ha
¢$oHOoT;

TpowioumnTe 3a TpaHCAKL MY - TPOLLOLM KOW COTNAacHO 3aKOHOT 3a 3a40/IKUTENTHO KanuTanHo
$MHAHCMpPaAHO NEH3UCKO OCUTYpYyBakbe U 3aKOHOT 32 SOOPOBOMHO KaNnUTanHO GUHAHCMPAHO
MeH3MCKO OCUTYpYyBakbe, BO UMe Ha 3a80/KUTENTHUOT OAHOCHO [,0OPOBOTHMOT NEH3NCKM
¢$oHA, a 33 cMeTKa Ha MEeH3MCKOTO APYLUTBO MM Maaka NeH3MCKOTOo ApyLUTBO. TpoLuouunTe 3a
TpaHCaKLuUK, BO Hajronema mepa ce ogHecyBaaT Ha akTUBHOCTMTE LUTO rv BpLUK cyb YyBapoT
Ha UMOT (Leno3nTapHa MHCTUTYLMjA KOja MMa [03BONa U3[aAeHa Of, HafieXeH opraH Bo
3emja HapBop op CeBepHa Penybnvka MakefnoHuja u e oBnacTeHa 3a TakBa [ejHOCT COrNTacHO
3aKOHMWTE Ha ApXXaBaTa Kaje ce YyBaaT cpefCcTBaTa Ha 3aA0/KUTESTHNOT 1 f,0OpOBONHMNOT
MeH3UCK1oT GOoHA), a ce NOBP3aHM CO rpuxKa 3a U3BpPLLYBAHbE Ha AAHOUYHU 06BPCKM U
TpoLuoLuTe 33 MOBPAT Ha AaHOK WU/Unu ApYrv aKTUBHOCTM Ha Cyb YyBapoT NoBp3aHuW Co
LaHOYHMTEe 06BpCKM/NpaBa Ha NeH3UCKUOT GOHA;

Tpoluoum 3a MapKeTUHT - Mpoun3nerysaar of, akTUBHOCTUTE Ymnja Lies e peknamupame Ha
ApYLUTBOTO 3a yNipaByBakbe CO 3aA0JKUTENTHN U [ODPOBONTHM NEH3NCKN POHA0BM U HA
32J0S1KUTENHMOT U/Unun O6POBONHUOT NEH3UCKM POHA U CKIydHyBatbe Ha [OrOBOPM 3a
YNEHCTBO BO 3a40/KMUTENEH NEH3UCKM POHA, LUTO BKyYyBa: peKnamupare Ha paboTtereTo Ha
APYLUTBOTO M NeH3uckuTe GOHA0BM CO KOj TOa ynpaByBa; UHGOpMUpare 3a
KapaKTepuCTUKUTE Ha KanuTasHo GUHAHCUPAHOTO NEH3UCKO OCUTYpYBatbe; MHGOpMUpatbe 3a
HaZloMecToLMTe N TPaHCAKLMCKUTE MPOBU3UN; MHHOPMUPaHbE 32 MPUHOCOT Ha NEH3UCKUTE
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¢$oHO0BU; MHPOpMUMpaHbe 33 UHBECTULIMOHOTO NOPTPONMNO Ha NEH3UCKUTE POHO0BMU;
NHPOpMUpatbe 33 UHAMBUAYANTHU CMETKW; 3a4NeHyBakbe N MPEMUH Ha YIEHOBU Of €[leH BO
APYr NeH3UCKN GOHA,; CKITyYyBakbe Ha OroBOpY 3a NporpamMmnpaHu noseKkyBarba n apyru
aKTVBHOCTY 3apafv peknamuparbe n obesbenysarbe Ha MHGOPMaLMM NOBP3aHM CO
paboTereTo Ha APYLUTBOTO U Ha NeH3MCcKUTe GOHA0BY, BKITYYUTENHO U TPOLLOLIUTE NOBP3aHM
CO roguLLHNUTE N3BECTYBakba A0 YIEHOBUTE;

e Tpowoum 3a areHT - [IpyLuTBOTO JOTOBOPHO aHraXxunpa oBflaCTeHU areHTn 3a NpuBeKyBame
Ha HOBW YNeHOBU BO NeH3uckute GoHAoBM. TpolloumuTe 3a areHT ondakaaT HafOMeCTOLHM 33
CK/TyYeHMN [LOTOBOPY - MPOBM3UN, TPOLLIOLM 33 0byKa 1 Nonarare Ha UCMUT 3a CTEKHYBakbe
CBOjCTBO Ha areHT, TPOLLOLM 33 YNUC BO PErMCTapoT Ha areHTU 1 Apyry TPOLLOLM NOBP3aHN CO
areHTuTe. [pyliTBOTO r'M NpMU3HaBa pacXoAMTe 3a areHTH BO LLesIoCT BO NepUOAOT BO KOj ce
HacTaHaTh, 6e3 pasrpaHuyyBate 3a M4HW NepUOAMK;

e OcTaHaTu TpoLuoLM 3a ynpaByBakbe cO POHIOBUTE - OBME TPOLLIOLM ' ondaKkaaT Tpouoyumte
3a BHeC, KOpeKLMja v NOHULLTYBaH€e Ha JOTOBOP 3a YEHCTBO BO PerncrapoT Ha 4seHoBM,
nogHecoum n xanbu no MAMNAC, TpoLiouuTe 3a cnpoBefyBakbe Ha NOCTanka 3a AaBarbe
cornacHoctu o ctpaHa Ha MATMAC, TpowouuTe 3a npucTan KOH MUHGOPMALIMOHMOT CUCTEM Ha
MATAC v gpyru TpoLuoLM NOBP3aHU CO yrpaByBare CO POHOOBUTE.

O pyLITBOTO MMa OCTaHATU PAacXOAM Of, yNpaByBakbe KOU ondaKaaTt: TPOLIOLU 33 CypOBUHU U APYTK
MaTepujanu, Tpowouu 3a yciyru, Mnatv v HagoMecTouM Ha MiaTa M OCTaHATU TPOLIOUM Ha
BpaboteHWTe, AMOpTM3aLMja U BpPedHOCHO ycornacyBakbe, pesepBuMparba 3a TPOLIOLM U pU3MLM,
OcTaHaTu Tpowouu o, paboTerbeTo.

®uHaHcnCcKn pacxou, Kom BKnydyBaat: TPOLLOLM 3a KaMaTu o[, q)I/IHaHCMCKVI BNOXYyBakba, HEraTUBHU
KYPCHWU pa3/inku, KanutanHu 3ary6v| N OCTaHATU pacxoaun of q)I/IHaHCI/ICKI/I TpaHCaKUMK Ha pa60TeH>e,
KOu ce ogHecyBaaT Ha NPeCMETKOBHMNOT nepuoa.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxoau Mo OCHOB Ha pacxopgyBame U npo,u,a>K6a Ha
HEMaTepVIjaﬂHI/I cpencrBa Kou cnyxat 3a BpLU€Hh€e Ha ,D,ejHOCTa, nnateHn KasHM U HagOMECTOLMN,
ncnpaBka Ha Bpe€OHOCT Ha no6apyBaH>a, BOHpeOHU pacXoaun N oCTaHaTU pacxoamn o pa6OTEI-bETO.

[aHOK Ha nobuBKa
JaHoK Ha Jobuska

[aHoKoT Ha JobuBKa ce COCTOM Of, TEKOBEH OJaHOK U OOJloXeH AaHoK. [laHOKOT Ha OobuBka ce
npu3HaBa Bo M3BeLUTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKM
KOV ce ogHeceHn AMpPeKTHO BO KamnuTanoT 1 Torall COOABETHMOT faHOK Ha JobuBKa ce npu3HaBa BO
kanutanot. CornacHo 3akoHOT 3a AaHOK Ha fobuBka, [lpyluTBOTO € 06Bp3aHO Aa NpecmeTyBa M NnaKka
[aHOK Ha gobuBKa Ha [AHOYHATA OCHOBA, 3rofleMeHa 3a M3HOCOT Ha HenpusHaeHW pacxoam 3a
AaHo4HM uenun. CTankaTta Ha BaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a MpecmeTyBatbe Ha IAHOKOT Ha A0OMBKa NpeTCcTaByBa pasnunkata nomery BKYMHWUTe NPUXOAM
W pacxogu Ha [pywTBOTO, BO M3HOCK YTBPAEHM COMAacHO CO MpOMUCUTE 33 CMETKOBOACTBO W

CMETKOBOACTBEHUTE CTaHOApAMW. OcHoBa 3a npecMmeTyBarbe Ha OaHOK Ha nobuska 3a HEMPU3HAEHU
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pacxogu NpeTctaByBa NU3HOCOT Ha HENPU3HAEHU pacxXodn yTBpaoeHU Co 3aKOHOT 3a JaHOK Ha ,D,O6I/IBKa,
HaMaJl€H 3a USBHOCOT Ha AaHOYHMNOT KpeauT U AaHOYHUTE OCJ'IO60,D,_YBaI-be norfiecHyBatba.

OpONOXEHNOT [aHOK ce Mpu3HaBa CO KOpUCTEHE HAa MeTodata Ha OMNaHCOT Ha cocTojbata w
npousneryBa ofi BpemeHCKaTa pasfimka Nomery CMeTKOBOACTBEHATa BPeQHOCT Ha cpefcTBata u
obBpckuTe 33 notpebaTa Ha GPUHAHCMCKOTO U3BECTYBatbe, M O, HUBHATA BPEAHOCT 33 AAHOYHU LiENN.
OpANOXEeHNOT flaHOK Ce MepU CO MPUMEHA Ha AAaHOYHATA CTanka Koja ce o4yekyBa [a ce MPUMEHM Kora
Ke ce peanu3npaaTt BpeMeHWUTE pasfiMkM Ha OCHOBA HA 3aKOHOT M KOja e BaXKeyka WS CyLUTUHCKM
BaXkeyka Ha [eHOT Ha u3BecTyBatbe. [lobapyBarbaTa 3a OAJIOKEHMOT JAHOK Ce MpU3HABaaT 3a cuTe
BPEMEHM pasnvK1 N HEUCKOPUCTEHU AAHOYHM 3arybu, [OKONKY MOCTOM MOXHOCT feka [OpyLuTBOTO Ha
pacronaratbe Ke MMa UiHa ofaHo4YeHa JobvBka. O6BpcKkUTE 3a OLANOXEHWUOT LAHOK Ce NPU3HaBaarT 3a
CMTe O, AHOUMBM BPEMEHW PasfvKMU.

Mpu KOHCoNMAaLMja Moxar Aa ce Npu3HaaT BpeMEeHUTe pasnnKn KOW Mpousnerysaat of, pasnukata
nomery oduumjanHuTe GUHAHCUCKM M3BelTaM Ha [pylwTBOTO M M3BellTauTe npuiarofeHu 3a
KOHconupauujata, M BpeMeHWTe PpasNnku KOW TMOTeKHyBaaT oOf, KOHCOMMAMpaHWUTE MNOCTanKu.
MobapysarbaTta 1 06BpCKMUTE 32 OAJIOXKEHNOT AAHOK BO KOHCONMAMPAHUTE CMETKOBOACTBEHN U3BELITaN
ce Npu3HaBaaT Ha HMBO Ha cekoe NoeAnHeYHo ApyLwTBo Bo pynauujata Tpurnas.

O6BpCKM N0 KpeauTh/3aemu

O6BpckuUTe MO KpeauT MHULMjANHO ce NpU3HaBaaT cnopef objekTUBHATa BpeAHOCT Ha NMpUMeHUTe
MPUIMBKM, HaManeHU 3a HanpaBeHWTe TPOLIOLM Ha TpaHcakuwujata. OBBpckMTE MO KpeawuTu ce
eBWAEHTUPAHMN NOCNefoBaTeNIHO CNopea HUBHAaTa amopTusnpaHa HabaBHa BpeHOCT.

Heun3BecHu cpeacTBa v 06BPCKK

Hewn3BecHuTe 06BpckM ce obenopeHyBaaT [OKOMKY MOCTOM BEPOjaTHOCT 3a OAJ/INB Ha CPeAcTBa KoM
BKJy4yBaaT €KOHOMCKM Kopuctu. WCTo Taka, HEU3BeCHU CpeacTBa He ce eBUAEHTUPaHW BO
dUHaHUCKNUTe M3BeLLTau, Ho ce obenofeHyBaaT Kora nocTou BepOojaTHOCT 3a MPUSIMB HAa EKOHOMCKM
KOpUCTU. M3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTUPA Kako pe3epBUpatbe AOKOJKY € BepojaTHO Aeka
WAHWUTE HacTaHW Ke NOTBpAAT NOCTOeHE Ha 06BPCKA Ha AAaTyMOT Ha U3BECTYBakbe U KOra MOXe [ia ce
HanpaBu pa3ymMHa NpoLieHKa Ha M3HOCOT Ha 3arybarTa.

TpaHcaKuuu co NoBp3aHu cydbjeKTu
MoBp3aHuTe cTpaHuW ce onpefaenysaaT COrMacHO perynatusata Ha AreHuumjata 3a cynepsusnja Ha

KanuTtasHO pUHAHCMpaHO MEH3UCKO ocurypysarbe. [loBp3aHa cTpaHa BO OOHOC Ha MpaBHO WK
dunsn4Ko nuue e:
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a) noeguHEeYeH akLMOHep UK rpyna akuMoHepu Kou nocepyBaat Hajmanky 10% op akuuuTe co npaBo
Ha rnac uAuM nocepyBaaT Noman MpOLEHT, U MMaaT MocpefHa WIM HenocpefHa KOHTpona Bp3
Ofy4yBaH€TO BO TOA MPaBHO NINLLE;

6) 6uno Koe Apyro NpaBHO NuLe BO KOe NPBOTO NPaBHO N1Le, NOCPeAHO UK HenocpeaHo, noceayBa
Hajmanky 10% op, akuuute co NpasBo Ha rnac uan nocefgysa NOMan NPOLEHT, U UMa NocpeaHa un
HenocpefHa KOHTpona Bp3 04J1ly4yBareTO Ha TOa MPaBHO NULE;

B) 61110 KOe [pyro NMPaBHO NNLLE BO KOe efleH aKLMOHep, NOCPeLHO UK HENOCPeaHO, MoceayBa NoBeKe
on 20% opf akuMuTe CO NMpPaBO Ha [Nac U BO UCT BPEMEHCKM MEpWOf, UCTMOT akKLMOHep Nnocenysa,
nocpenHo Uu HernocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha [M1ac BO NPBOTO MPaBHO NULIE;

F) q)VI3I/1l-IKO nuue unin npaBHO JULUE KOE WMMa HenocpeaHa WNW nocpeaHa KOHTpona, win ce
KOHTpONUpaHun o4 Unu ce nof 3aegHN4YKa KOHTpOa Ha NPaBHOTO JINLE;

A) 4neH Ha ynpaBeH ofbop, HaA30peH 0fO0p UMK YNeH Ha APYr OpraH Ha ynpaByBakbe WM Haf30p Ha
MpaBHOTO NuLe 1

f) BO BpCKa €O IML,aTa HaBedeHW Norope, Mnua Kom ce BO CPOACTBO NpeKy bpak unu nocsojyBatbe, Aela
n poputenu, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, nenosUM U BHyUW, HA APYr HAYMH ce
KPBHO NOBP3aHu [0 BTOp CTeneH, 1La KOW ce BO OQHOC POAUTEN CcTapaTtes U AeTe, Makea Uiu o4yB u
MOCMHOK M NOKepKa W CHaa, 3eT U poauTenu Ha bpayHute gpyrapu.

HacTaHu No JaTyMOT Ha U3BECTyBakbe

OHMe HacTaHM Mo [aTyMOT Ha M3BecTyBatbe KOM [aBaaT [OMOMHUTENHM WHOpMaLuM 3a
¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BewTajoT 3a ¢uMHaHcUckaTta cocTojba
(kopeKTUBHU HacTaHu) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpaByBatbe cO pusmum

YnpaByBareTO CO PU3NK € MpoLec KOj OBO3MOXYBa CO OArOBOPHO paboTere Aa fojaeme .o
KBa/IUTETHU CO3HaHMWja CO Len [OHecyBatbe MPaBUIIHU OONYKWM 33 MOCTUTHYBakbe Ha nopobpu
pe3yntatu Bo paboTerseTo.

OCHOBHaTa OAroBOPHOCT 3a aKTUBHO YMNpaByBakbe CO pusunLuTe of, paboTereTo ja HocaT oapeaeHw
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKaCHA BHATpeLUHA
KOHTpOJa ¥ M3BefyBatbe Ha 1eNTOBHN aKTUBHOCTY BO CKNaf, CO OAPEAEHN OrpaHnyyBatba/IMMUTI U BO
COTIACHOCT CO YTBPAEHUTE CTPATELLKU LIEeNH.

Tpurnas MMeH3ucko OpywTtso AL, Ckonje BO KOHTUHYWUTET M MAEHTUUKYBA, MpOLEeHyBa U Mepu
pU3MLMTE Ha KOV Ce M3/10XYBa BO TEKOT Ha cBOeTO paboTetbe. [onutukarta Ha ynpasyBatbe CO pUsnLmTe
npeTcTaByBa MiaHWpaH W CMCTEMATM3UpPaH NpUCTan Ha uaeHTMduKaumja, NpoLeHa U KOHTpona Ha
pv3uKoT. BeywHocT, [pylTBOTO BO M3BELUTAjHUOT NepUOop, CBojaTa NOSINTUKA 32 KOHTPONA Ha PU3NKOT
ja HacouyBa kOH 06e3beflyBatbe 1 TPajHO OAPXYBakbe Ha CTENEHOT Ha M3M0XEHOCT Ha PU3ULIM Ha HUBO
KOe Hema [a v 3arpo3n HerosuTte cpefcTBa U pabotereTo n koe Ke obe3ben NOTNONHA 3alUTUTa HA
WHTEpECUTE Ha YIEHOBUTE, aKLIMOHEPUTE, OLLUTETEHUTE NINLA U OCTaHATUTE JOBEPUTENN Ha [pyLITBOTO
1 CETO TOA YCOrNaceHo €O 3aKOH M OCTaHaTUTE MPOMNUCK, KAKO U MHTEPHUTE NPaBUIHULM U NpoLeaypu.

KamareH pusnk

KamaTeH pusuk npetcraByBa pu3uk of 3aryba Koj npovsneryBa of 4yBCTBUTENTHOCTA Ha BpeHOCTa Ha
MMOTOT, UHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKw.

JpyLITBOTO € N3M10XKEHO Ha PU3MK O, MPOMEHIMBOCTA Ha KAMATHWUTE CTanKu Kako pe3ynTaT Ha Toa LUTOo
KaMaTOHOCHUTe CpeacTBa M KamMaTOHOCHUTe 0BBPCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHyBa BO pa3fiMyeH nepuop Uimn BO pasfiIniHN U3HOCK. [lpyLUTBOTO, NOpPaAmM Npupoaata Ha cBojaTa
AejHOCT, cekorall Ke buae n3noXeHo Ha pU3nK of, eBeHTyaIHU MPOMEHU Ha KaMaTHUTe cTanku. MimeHo,
rnaBHUTe 06BpckMU Ha [pyITBOTO BO MPUHLMM C€ HEKAMAaTOHOCHM, fOAeKa NaK HajronemuoT Aen of
cpefcTBaTa CO KOj LUTO pacrnosara ce KaMaTOHOCHM (GUHAHCMCKM CpefcTBa).

MpoceyHaTa NoHAepUpaHa KamaTHa CTanka Ha gpXaBHuTe 0bBp3HMUM n3HecyBa 3,90%, poadeka Ha
penosutute 1,64%. YuectBoto Ha GUHAHCUCKKN BIOXKYBaka €O GUKCHA KaMaTHa CTanka BO BKyMHUTe
B/IOXYyBakrba 3ak/y4Ho co 31 pekemspu 2019 nsHecysa 100%.
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NHCcTpyMeHTH co pMKCHaA KamaTHa cTanka
NHCTpyMeHTH
co 3
npomeHnvBa meceum MoBeke
KamaTHa Oo1l 1p03 nol 1lpo5 on5
Bo nnjagn aeHapn BkynHo cTanka meceL, Meceuu TroAMHA TOAWHM  roauHM  HekamaTtocHwu
CpencrBa
DuHaHcnckn
BJIOXYBaH>a BO
ApYyLUTBa BO rpyna -
NOAPYXHULIN,
NPVAPY>XEHW ApYyLUTBA
N 3aegHUYKN
KOHTpONMpaHu
eHTUTETH = = = = = = = =
DuUHaHcncKn
BJIOXYBatba
pacnonoxnueu 3a
npopaxoba 11.743 - - - - - 11.743 -

Jenos3ntu, 3aemu n

OCTaHaTW NyIacMaHm 95.500 > = - 36.000 59.500 = =
Mobapysarba of,

LpXaBaTa v apyru

MHCTUTY LMW - - - - - - - -
Mobapysarba of,

KynyBauu 164 = = = = = = 164
OctaHaTn nobapysatba 90 - - - - - - 90
MapuyHwW cpencTBa n

OCTaHaTU NapuyHM

eKBUBaNIEHTU 43.515 - 42.500 = = - - 1.015

BkynHo cpepncTBa 151.012 - 42.500 - 36.000 59.500 11.743 1.269

06Bpcku

HonropoyHu

pe3epBupaa 870 - - - = 5 - 870
0O6Bpcku cnpema

noBp3aHu cybjekTn 8 - - - - - - 8
O6BpCKM KOH

pobasyBaun 6.006 = = = = = - 6.006
KpaTkopouHu o6Bpcku

3a laHOLM U [ipyTK

[LaBaykKm 320 - - - - - - 320
O6BpCKM KOH

BpaboteHuTe 24 - - - = . - 24
OcTaHat KpaTKOpOUHHM

0b6Bpcku u

KpaTKOpOYHU

pe3epBupara 7 - - - - - - 7

BkynHo 06Bpcky 7.235 - - - - - - 7.235

HeycornaceHoct Ha
cpencrtsaTa v
06BpckuTe 143.776 - 42,500 - 36.000 59.500 11.743 (5.967)
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BanyreH pusnk

[pylwITBOTO € U3N0XEHO Ha pU3MK OfL NPOMEHa Ha [ieBU3HUTE KYpCEBU NpeKy TpaHCaKL MM BO CTpaHCKa
BanyTa Npu LUTO PU3MKOT Mpousnerysa of, [ABUXEHETO Ha HUBOTO Ha [OEBU3HUTE KypCEBMU KOM Ce
oApasyBaaT Ha ¢uHaHcuckaTta coctojba M MmapuyHuTe TekoBM Ha [pywtBoTo. M3noxeHocta Ha
JpylwITBOTO Ha OBOj BMA, Ha pU3WMK MNpousnerysa of nocefyBareTo Ha (PUHAHCUCKU CpeacTBa
AEHOMWHUPaHM BO CTPaHCKa BanyTa, Kako 1 of TpaHCaKLUK CO CTPAHCTBO.

Bo tabenata nopgony e npukaxaHa u3noxeHocta Ha [pywTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuUTe, Mo BaNyTy.

OcraHatu
CTpaHCKu

Bo unjagn neHapm MKL, EYP yCO  Banytu BkynHo
CpenctBa
DUHaHCUCKN BIIOXKYBAarba

DuHaHCKUCKM cpeacTBa Kou ce vyBaart o

pocnesake - - - - -

DuUHaHCKUCKM cpeacTBa pacrnosioxIMBK 3a

npopaxba - 11.743 - - 11.743

@rHaHUCKM cpencTBa cnopef, 0bjekTnBHa

BpeAHOCT npeky fobuska unu 3aryba - - - - -

HaneHn kpepuTn, Oeno3nTn U Kayuum 95.500 - - - 95500
Mapun4yHun cpenctsa v NapUYHN EKBUBAJIEHTH 43.458 58 = - 43,515
OctaHaTv nobapyBara 253 - - - 253
BkynHo cpencrea 139.211 11.801 - - 151.012
Ob6Bpckm -
[onropoyHu pe3epsupama 870 = = = 870
O6BpckyM cnpema noBp3aHu cybjekTu 8 - - - 8
Ob6Bpckyn KOH fo0baByBaum 1.496 4,510 - - 6.006
KpaTkopoyHu 06BpcKM 3a AaHOLM 1 Apyru
JaBayku 320 - - - 320
O6Bpckyu KOH BpaboTeHuTe 24 - - - 24
OctaHaTh 06BpcKM 7 - - - 7
BkynHo obBpcku 2.725 4.510 - - 7.235
Heto BpegHocT 136.486 7.290 - - 143.776

ﬂ,pquTBOTO ro UMa npoueHeTo BJ'IVIjaHVIETO Ha NMpomMeHaTa Ha OEBU3HUTE KypCeEBU BP3 ,D,O6VIBKaTa 3a
rognHata, KanutanaoT U KOE(I)VILI,VIEHTOT Ha NOKPUEHOCT.
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NpomeHa Ha
MoTpebHo KoeduumeHT KoepuuUeHT

Nobuska/3aryba ConcrBeHM HWBO Ha Ha Ha

Bo nnjagn neHapn 3aroguHata  cpefacTsa Kanutan noKpueHocT MOKpMeHoCT
TekoBHa no3uuumja

Ha KanuTanot (19.101) 148.681 55.345 268,6% -
5% 3ronemyBate

Ha KypcoT Ha MK[,

BO ogHoc Ha EYP (18.737) 149.046 55.345 269,3% 0,7%
5% HamanyBame

Ha KypcoT Ha MK[]

BO ofHOC Ha EYP (19.466) 148.317 55.345 267,9% -0,7%

KpeaguteH pusnk

YnpaByBareTO CO KpeAUTHMNOT pU3nK Nogpazbupa cknon Ha MpaBuna v NpoLecn, Kako 1 anokauuja Ha
ynorute n oaroBOpPHOCTUTE Kon [1pyLITBOTO Ke ' MOYMTYyBa NP BNOXYBaHETO BO MHBECTULUK KOM Ce
U3N0XEHN Ha KpeauteH pusuk. EpukacHOTO ynpaByBarbe€ CO KPEAUTHMOT PpUSUK MMa 3a Len
avsep3ndukaumja Ha nopTPonmoTo Ha [pyLTBOTO, a CE CO LieS1 OrpaHnyyBake o KOHLEHTpaLumja Ha
n3noxeHocra Ha [pyuTBoTo.

EnemeHTuTE 3a ynpaByBarbe CO KpPeAWTHMOT PU3MK Ce afpecupaHn BO HEKOJNIKY WHTEPHW aKTW Ha
OpywtBoTO, @ NpMMapHo BO M3jaBaTta 3a MHBECTMLMCKA NONUTHKA.

Cekoja opraHu3aLMoOHa eguHULA KOja AMPEKTHO WU WHAUPEKTHO npe3ema KpepuTeH pusnK BOAW
CMeTKa 3a KpeAWTHMOT pejTUHI Ha W3[aBayoT, OQHOCHO Ha ApyraTa [OTOBOpPHA CTpaHa BO
TpaHcakumjaTa. Ynorata Ha GyHKLUMjaTa 3a ynpaByBatbe CO pU3MLM NpU yNpaByBaHETO CO KpEAUTHUOT
pu3nK e BO AedUHUpaArbe HAa NUMUTM M pefoBHA KOHTPONMa Ha W3NMOXeHOCTa WM M3BecTyBake 3a
KpeauTHUOT pU3NK.

[OpylITBOTO ja NOCTUIHYBA LienTa 3a epUKaCcHO ynpaByBakbe CO KPeAUTHUOT PU3NK KOH BaHKUTe npeky
BOCMOCTaByBatbe Ha CUCTEM Ha JIMMWUTM BO COIMIACHOCT CO perynatopHute Gaparba M aneTuToT 3a
npesemarbe Ha pU3MLM, a CO KOj Ce YTBPAYBA MaKCMMAHOTO AO3BOJIEHUTE HUBOA Ha U3JTOXEHOCT KOH
noefuMHeyHn 6aHKM unu GaHKapcku rpynauuu. JITUMWUTUTE ce OfHecyBaaT Ha cuTe BWAOBM Ha
M3NOXEHOCT KOH BaHKWTe, LLITO BKY4yBa M3/10XXEHOCT Ha TEKOBHU CMETKU, AEMO3UTH, BNIOXYBaHa BO
XapTum of, BpeOHOCT UTH.

KpeanTHMOT pu3unK e npeTcTaBeH MpeKy BJIOXYyBaka BO [ONTOPOYHUN APXaBHU 00BP3HMLN N3Ja[EHU
on P.C. MakefoHwMja, Kako 1 JONTOPOYHM U KPaTKOPOUYHM AeNo3nTn Kou ce apxat Bo Oxpuacka baHka
ALl Ckonje, XankbaHk Al Ckonje, TTK baHka ALl Ckonje, CtonaHcka baHka ALl Ckonje, n MNMpokpeaunt
baHka ALl Ckonje.
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Bo unjagn neHapm
CMeTKOBOACTBEHA BPeJHOCT Ha
nobapyBsarba 3a kou [lpyLuTBOTO
MMa U3[BOEHO UCMPaBKa Ha
BpefHoCTa

McnpaBka Ha BpeHOCTa Ha
nobapyBaraTta
CMeTKOBOACTBEHA BPEAHOCT Ha
nobapyBarbaTa HamaneHu 3a
ncnpaska Ha BpeHOCTa

CMETKOBOLICTBEHA BPELAHOCT HA
Aocracasn nobapyBarba 3a kon
LHpyuirBoro Hema n3[4B0eHo
UCTIPaBKa Ha BPEQHOCTA

CrapocHa CTpyKTypa Ha flocTacaHu
nobapyBarba 3a KOM HEMa M34BOEHO
ncnpaska Ha BpegHoOCTa

0o 3 meceuu

on 3 meceumn o 1 rognHa

Hapg 12 meceumn

HepocTtacanu nobapysatba 3a kow
Hema 13[BOEHO UCcnpaBka Ha
BpeAHocTa

BKynHa cMeTKOBOACTBEHA BpeAHOCT
Ha nobapyBatba CO Kpe[UTEH PU3MNK
npep ucrpaskaTta Ha BpegHoOCTa
BkynHa ucnpaska Ha BpeAaHoOCTa
BKynHa cMeTKOBOACTBEHA BpeAHOCT
Ha nobapyBatba CO Kpe[UTEH PU3MK
HamaneHu 3a ucnpaskaTta Ha
BpeAHocTa

triglav

OpoueHn
L,eno3unty,
Bnoxysarba OaneHun MapnyHn
pacnonoxnu 3aemu un cpepcTBa
BM 33 oCTaHaTK napuyeH
MobapyBarwa  npopaxba MNacMaHm eKBUBaANeHT
253 11.743 95.500 43.515
253 11.743 95.500 43.515
253 11.743 95.500 43.515
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JInkBugHOCEH pu3nk

PU3MKOT Ha NMKBUAHOCT € pU3NK KOj MpoussieryBa of HEMOXHOCTA [a ce npeTBopaT NnoefuHevHn
0611LM Ha UMOT BO Mapu, UK PU3KK KOj Npomnsnerysa of, HEMOXHOCTa [ia ce AoBeaT BO paMHOTexXa
KpaTKOpOYHWUTe CpeACTBa Of €[Ha N KpaTKOpOYHUTE 0O6BpCKM of Apyra CTpaHa.

YnpaByBareTO Ha PU3UKOT Of, JIMKBUAHOCT € HAcOYeHO KOH OApXyBakbe Ha CnocobHoCTa Ha
OpyLwTBOTO A3 yNpaByBa CO CpefCTBaTa Ha HA4YMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOe BpeMe e
BO cocTOj6a Aa OAroBOpU Ha MPUCTUTHATUTE 0BBPCKYM M 43 ja OAPXKM TMKBULAHOCTA HA ONTUMAITHO HUBO,
OLHOCHO HMBO KOE 'l 33[10BO/yBa CUTe 3aKOHCKM bapatba.

Bo Opnykata 3a yTBpAyBarbe Ha NMPOLEHTOT Ha NMKBUOHW CpeacTBa Ha ApYLUTBO 3a yrpaByBae CO
3a[0/DKUTENHN MEeH3UCKU $OHA0BU € fePUHMpPaHO [eKa NEH3MCKOTO ApYLUTBO MOpa Aa ofp>XyBa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% op ocHOBHaTa rnaBHWHA, OJHOCHO IMaBHMHATA Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUAHWUTE CPeacTBa Ce COCTOM Of, AeHapCcKu K
L.eBU3HM cpeacTBa. 3aknyyHo co 31.12.2019, [1pyLuTBOTO ro UCNOSTHYBa 3aKOHCKOTO baparbe.

Bo nnjann neHapm 31.12.2019

JInkBnpgHu cpepncrea

ﬂapM‘-/HM CpEeACTBa U NapudHn eKBUBAJIEHTU 43.516

MapuyHu cpenctBa Ha TPAaHCAKLIMCKM CMETKUM BO AeHapu 958
M3pBoeHM NapuyHu cpencTBa M akpeouTuBu -
Mapu4yHu cpepcTBa Bo bnarajHa -
[leBU3HU cmeTKKn 58
[leBU3HN akpeanTnBmn -
MapuyHu cpencTea Bo bnarajHa Bo cTpaHcKa BanyTta -
[leno3nTtn - napnyHn eKBUBaNEHTU 42.500
XapTum of, BpeAHOCT - TOTOBMHCKN €KBUBAJIEHTU -
OctaHaTK Napu4HK cpencTBa -
BpenHocHO ycornacyBame Ha MapuyHu eKBUBANEHTH -

26
KpartkopoyHu QUHAHCUCKU CPELCTBA

KpaTkopouHu Kpeoutn n 3aemu o, NoOBp3aHu ApyLUTBa BO 3emjaTta -
KpaTkopouHu Kpeoutn n 3aemu o, NOBp3aHu ApYLUTBA BO CTPAHCTBO -
KpaTkopouHu Kpegutn 1 3aemu Bo 3emjaTa -
KpaTkopouHu Kpeoutn n 3aemu Bo CTPaHCTBO -
XapTuu on BpeoHOCT KOM Ce YyBaaT [0 JoCheBaHe -
XapTuu o, BpegHoCT cnopep, objekTMBHa BpeaHOCT NpeKy AobuBKaTa unm -
KpaTkopouyHO opoyeHUn oeHapcku cpeacTsa -
KpaTKopouHO opo4eHu CTpaHCKKU CpeacTBa 3a Nnakambe -
OcTaHaTK KpaTKOPOUYHU PUHAHCUCKN CpeacTBa 26
BpenHocHoO ycornacyBatbe Ha GUHAHCUCKKU CpeaCcTBa -

BkynHo nukBuaHu cpencrea 43.542
MUHMManeH 3aKOHCKN U3HOC 18.448
Buwok/HepocTaToK Ha 3aA0MKUTENHN NMKBUOHN CpeACcTBa 25.094
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OneparnseH pusnk

OnepaTMBHMOT pU3MK MMa BfMjaHWE Ha CeKoja aKTMBHOCT W [efI0BEH MpoLec BO pamKkuTe Ha
OpywTBoTOo. EpuKacHo ynpaByBatbe CO onepaTMBHUTE PU3MLIN CE TEMENN Ha pa3bupatbe Ha 3HaYeHEeTo
M BNMjaHMETO Ha onepaTMBHWTE pusuun Bp3 paboterero Ha [pywTBoTo, nopenbata Ha
HagJIeXXHOCTUTE U ePUKacHa KOHTpPona BO MPOLLECOT Ha YTBpAyBatbe, MpOLEHYBake, HaA30p U
KOHTpOsia Ha onepaTtuBHUOT pusmnK. lpenMmuHapeH YekKop BO BOCMNOCTaBYBaHeTO Ha ePpUKacHo
ynpaByBaHb€e CO OrepaTMBHMOT PU3KK € MNOoAMUrake Ha CBeCTa 3a ONepaTMBHUOT PU3KK Ha CUTe HUBOA Ha
OpywTtsoto. BaxHa ynora Bo noaurarbe Ha CBecTa MMa W pakoOBOACTBOTO Ha [pyluTBOoTO KOe e
O[roBOpHO, BO paMKUTE Ha CBOjOT cekTop, cnyxba n ogaenexune, Aa ja npeHece BaXHOCTa 3a epuKacHo
ynpaByBakbe CO onepaTuBHUOT pu3mnK. [lonropoyHa Len Ha ApyLUTBOTO € Aa ja NOAUrHe CBecTa Ha HUBO
KOe LUTO Ke ocurypa umnnemeHTaLmja u KBaJIMTeTHO CNpoBeAyBatbe Ha CUTE OCTaHAaTU KOMMOHEHTM BO
paMKUTE Ha ynpaByBakbe CO ONepaTUBHUOT PU3KK.

3a cnpaByBake CO PU3MKOT KOj Mpow3fieryBa of, HeafeKBaTHOTO ynpaByBatbe CO CpeAcTBaTa W
06BpCcKkMTE, PU3NK HA MOTPELLUHUN MpPOLEHKMW, EBUAEHTUPAkbA, NMpe3eHTUpatba U obenofeHyBatbe Ha
BpeAHOCTa Ha CpeAcTBaTa ¥ 06BPCKUTE KaKo U Ha MPUXOAUTE, pacXOAUTE U pe3ynTaToT Ha paboTereTo,
[OpyLITBOTO NOCTOjaHO MpeKy AOHEeCeHWUTe aKTW, NMONUTUKM U MOCTaNKM, Ke T MAeHTUOUKYBa oBUe
pU3MLKM, 3 CO OLeHyBare Ha ePeKTUBHOCTA Ha BOCMOCTABEHWOT MHTEPEH KOHTPOJSIEH CUCTEM, Ke
rnpe3ema MepKu 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHUOT pU3NK Ke Ce BPLUM CO NMPUMEHA HAa MepKM 33 YyBarbe Ha MopaToLM
notpebHn 3a HenpeyeHo paboTere Ha [pylWwITBOTO; afieKBaTHOCTa Ha MHPOPMALMOHUOT CUCTEM;
npoLeHa Ha roneMuHaTa Ha pU3MKOT M ofpeayBatbe Ha TeKoBUTe Ha paboTereTo kou nocebHo ce
3arpo3eHu co onepaTUBHMOT pu3MK. Kaj KOHTponaTa Ha pMU3MKOT MO MOEAUHEYHU [eNoBW Of
paboTereTo KoM UCTO Taka NMocebHO ce 3arpo3eHn Co ornepaTMBEH PU3MK, KAako W Kaj Gopmupatse u
axypuparbe Ha 6asa Ha noJaToLM 3HaYajHU 33 KOHTPOa Ha puU3KKOT, [lpyLUTBOTO BO Hajronem Aen Ke
ce NOTNUPa Ha CUCTEMOT Ha BHATpeLLIHA KOHTPOsa U GyHKLMjaTa Ha BHATpeLLHa peBu3uja.

Ynpasysatbe co kanutan

Llen Ha ynpaByBatbe CO KanuTanotT e epuKacHO KOpUCTEHE Ha pacroNOXIMBUOT KanwuTan Koj
OBO3MOXYBa:

- besbepHoct u npodpuTabunHocT Ha [pyuTBoTO,

- 3a[0BOJNlyBatbe Ha OYeKyBatbaTa Ha aKLMOHEpUTE U OCTaHaTUTE 3aMHTEPECMPAHMN CTPaHU BO
OpywTteoTo,

- WcnonHysare Ha perynatopHute baparba BO nornef Ha KanuTanHata afeKkBaTHOCT,

Mokpaj HaBe#EeHOTO, LieN Ha ynpaByBakbe CO KanuTanoT e n obesbenysBare Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULMjaTa Ha CONCTBEHULMTE NpeKy UcnnaTa Ha AUBUAEHMN, @ HA OCHOBA Ha o Hanpef,
nedUHUpaHN KpUTEpPUYMU Ha AuBMAeHAHa nonutuka. OBa Ha [pyLITBOTO K& My OBO3MOXM
LONTOPOYHO CTabunHo paboTerbe, pacT M MOCTUTHYBakbe Ha CTpaTellkuTe Lenn, Kako u ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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3a nocTurHyBakbe Ha HaBefeHuTe Lenu [pyliTBOTO pefoBHO ja Mepu W cneau BpefHOCTa M
npo¢utabunHocTa Ha KanutanoT, ja ONTUMM3Upa HeroBaTa CTPYKTypa, U HOCW [ENOBHW OANYKU
noTpebHu 3a epnKacHO ynpaByBake CO KanuTasnor.

YcornaceHocr co 3aKkoHCKa PEry/iarnBa

CornacHo uneH 20 of 3aKOHOT 3a [OOPOBONHO KanNUTanHO PUHAHCUPAHO MEH3UCKO OCUTYpYyBakbe,
[pywITBOTO € A0/IXKHO BO CEKOE BpeMe [,a ro OfpXyBa M3HOCOT Ha rNaBHMHATa HO He MOManky of efHa
nonosuHa opn 1.800.000 espa (MMHMManNeH W3HOC Ha OCHOBHaTa [NaBHWMHA) BO JeHapcka
NpoTUBBpPeAHOCT. [JoONONHUTENHO, AOKOMKY A0jA€ A0 3rofieMyBake Ha CpeACcTBaTa Ha 3af0/KUTENHNOT
1 pobpoBoNHNOT $oHA, [pyLUITBOTO € [OMKHO Aa O 3rofieMn U3HOCOT Ha MMaBHUHA U UCTUOT Aa ro
oA pXyBa.

YcornaceHocTa co 3aKOHCKaTa perynatuBa ce npoBepyBa Ha pepoBHa 6a3a. Ha 31 pekemspu 2019
roguHa coctojbata e Kako LUTO cneau:

Onuc WU3Hoc (Bo unjagun aeHapu)

[naBHUHa 165.383
OCHOBHa rMaBHMHa 184.484
3aKOHCKM NOTpebHO HMBO Ha MaBHWHa 55.345
Buliok/HenocTaTok Ha rnaBHMHa 110.038
CoopHOC Ha rMaBHWHA U NOTPeObHO HMBO Ha FMaBHWHA 299%
ConcrBeHu cpeacTBa 148.681
3aKOHCKM NOTpebHO HUBO Ha CONCTBEHU CPeacTBa 55.345
Buwok/HepocTaTok Ha CONCTBEHM CpefCcTBa 93.336
CoofHOC Ha COMCTBEHM CpeAcTBa U NoTpebHO HMBO Ha 269%
COMCTBEHU cpeacTBa
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benewwkun KoOH q)I/IHaHCI/ICKI/ITe n3BeLWTaun

triglav

4 MNpuxoan of ynpasyBake co GOHAOBUTE 2018 2019
3agomxuTeneH ¢poHA

lMpuxoamn o HagoMeCToK o NpuaoHecu - 3.661.234
Mpuxoamn o HafOMECTOK 3a ynpaByBatbe - 452.723
[Mpuxoam o Ha[OMECTOK 33 NpPeMUH - 2.775
BkynHo - 4.116.732
HobposoneH ¢oHA

Mpuxopmn of HapoOMeCToK of, NPUAOHECH - -
Mpuxoamn of HafoOMeCTOK 3a yrpaByBatbe - -
Mpuxopun of HafoOMeCTOK 3a NPeMUH - -
BkynHo - -
5 Pacxoam o yrnpaByBarbe cO pOHOOBUTE 2018 2019
3apomxkuteneH ¢poHA,

Pacxopgn 3a MATIAC - 1.307.169
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU npupoHecK) - 162.020
Pacxoau 3a 4yBapoT Ha MMOT - 64.599
Tpoluoum 3a TpaHcakumnm - -
Tpolioum 3a mapKeTuHr - 2.094.511
Tpowoum 3a areHTH - 1.002.808
OcraHaTu TpoLuoLm 3a ynpasyBatbe co poHOO0T - 907.759
BkynHo - 5.538.866

NobposoneH poHp,

Pacxoau 3a 4yBapoT Ha UMOT

Tpowoum 3a TpaHcakuum

Tpoluouu 3a mapKeTuHr

Tpowioum 3a areHTH

OcTaHaTtu TpoLlouu 3a ynpasyBatbe co $oHAO0T

BkynHo
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triglav

6 OcTaHaTK NpMXoaN Ha APYLUTBOTO 2018 2019
BpepHocHo ycornacyBarbe Ha OCTaHaTU CpeACcTBa 1 06BpCku - 235.628
BkynHo - 235.628
7 Tpowoum 3a CypoBUHMN U MaTepujanu 2018 2019
TpoLuouu 3a maTepujanu (agmuHUcTpaLmja) - 77.918
Tpowoum 3a eHepruja (aAMUHUCTpaLM]ja) - 159.701
TpoLuoLYM 3a CUTEH UHBEHTAp (aAMUHUCTpaLIM]ja) - 87.258
BkynHo - 324.877
8 Tpowiouwm 3a ycnyru 2018 2019
MNowTeHckn ycnyru, TenepoHCKn YCnyrn U UHTepHeT - 83.145
HapBopeluHu ycnyru 3a nspabotka Ha obpa v ycnyru - 86.636
Ycnyru 3a ogpxXyBame 1 3alTuTa - 329.316
HaeMHWHW - TU3NHT - 2.599.874
OcTtaHaTtu ycnyru - 1.663.625
BkynHo - 4.762.596
9 MNnatn 1 HaAOMECTOLM Ha NaTa U ocTaHaTU TPOLIOLM Ha

BpaborteHuTe 2018 2019
lMnata n HapomecToUM Ha I'IJ'IaTa-6pyTO(a,D,MVIHI/ICTpaLI,I/lja) - 8.713.091
OctaHaTu TpoLlioum 3a BpaboteHute - 103.216
BkynHo - 8.816.307
10 AmopTur3aLnja n BpeHOCHO ycornacyBare 2018 2019
AmopTu3aLmja Ha HemaTepujanHu cpeacTsa - 538.095
AmopTu3aumja Ha maTepujanHu cpeacTsa - 166.750
BkynHo - 704.845
11 Pe3epBuparba 3a TPOLUOLM U pU3NLIN 2018 2019
PesepBupatba 3a OTNPEMHUHN - 200.311
Pesepsuparba 3a jybunejHu Harpagm - 26.641
PesepBupatrba 3a HEMCKOPUCTEHU OAMOpPYU - 643.140
BkynHo - 870.092

45



Tpurnae neH3ucko apywTtBo A[l Ckonje
6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

triglav

12 OcraHaty Tpowoum o paboTtereto 2018 2019
NHeBHMUM 3a cnyx6eHn naTyBarba M NaTHU TPOLLOLU - 273.578
Hapgomect Ha TpolwuouuTe Ha BpaboTeHuTe, nogapoum u -

NOMOLUTH 78.616
Tpoluoum 3a HaAOMECT U Apyrv NpUMatba Ha YIeHOBM Ha

ynpaseH 1 Hag3opeH oabop, onbop Ha AupekTopu un

ynpasurenu 359.726
Tpowouu 3a penpeseHTtauuja - 171.239
Tpowoum 3a ocurypyBsamse - 22.489
baHkapcku ycnyru u Tpolioum 3a nNaTHUOT NPOMeT - 48.012
JaHouwu Kou He 3aBUCcaT ofi, pe3ynTaToT, YIeHapUHU 1 Apyru -

JaBayku 14.036
Tpoluoum 3a Kopuctere Ha npasa - 260.000
OcTaHaTM HemaTepujanHu TpoLLOLU - 770.309
BpenHocHoO ycornacyBarbe Ha OCTaHaTH CpeacTBa n 06BpCKM - 323.461
OctaHaTn pacxopm op, pabotereto 1.217.153
BkynHo - 3.538.619
13 Mpuxoam Bp3 ocHOBa Ha kamaTu of, paboTtereTo co

Henosp3aHu cybjektn 2018 2019
Mpuxoau on KamaTtu of, Aeno3nTn - 924.778
Mpuxoau of kKamaTu of, 06Bp3HULM - 200.112
BkynHo - 1.124.890
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CodtBepu HematepujanHu
OoCTaHaTM  cpepncTBa BO
14 HemaTepujanHu cpeacrsa npasa noaroTtoeka BkynHo
HabaBHa BpegHOCT
Cocrojba Ha No4eToK Ha NepuopoT - - -
HabaBKM BO TeKOT Ha roguHaTa 7.366.456 9.317.579 16.684.035
lMpeHoc of cpeacTBa BO MOArOTOBKA 705.748 (705.748)
OtyryBarbe - - -
Coctojba Ha Kpaj Ha nepuopoT 8.072.204 8.611.831 16.684.035
McnpaBka Ha BpegHoOCTa
Cocrojba Ha No4eToK Ha NepuopoT - - -
AmopTu3aLmja 3a TeKOBHA roAnHa (538.095) - (538.095)
OtyfyBarbe - - -
CocTojba Ha Kpaj Ha nepuopoT (538.095) - (538.095)
CeralliHa BpeiHOCT Ha Kpaj Ha nepnoaoT 7.534.109 8.611.831 16.145.940
Anar, KaHu,
WHBEHTap
meben n OctaHatn MartepujanHu
15 MartepujanHu MoCTpOjKM TPaHCNOPTHM MaTepujanHu  CpefacTsa BO
cpencTsa u onpema cpencTsa cpeactBa  NOAroToBKa BkynHo
HabaBHa BpegHOCT
Coctojba Ha noyeToK
Ha nepuopoT ) ) ) ) )
Habasku eo rexor 828994  4.457.059 560.989 495423  6.342.465
Ha roguHaTta
rpenoc oA cpeactsa . 266.834 228589  (495.423) -
BO MOArOTOBKA
OtyryBatbe (12.966) (40.841) - - (53.807)
Cocroj6a Ha kpaj Ha 816.028  4.683.052 789.578 - 6.288.658
nepuopot
WcnpaBKa Ha
BpefHoCTa
Coctojba Ha noyeTok
Ha nepuopot ) ) ) ) )
Amopru3aunja sa (94.290) (69.647) (4.433) - (168.370)
TeKOBHa rofguHa
OTyfyBarbe 1.620 - - - 1.620
Cocroj6a Ha kpaj Ha (92.670) (69.647) (4.433) - (166.750)
nepuogot
Cerawha spearoct 723358  4.613.405 785.145 ~ 6.121.908

Ha Kpaj Ha nepnoOoT

47



°
Tpurnae neH3ucko apywTtBo A[l Ckonje t rl glav

6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

16 OuHaHcnckn cpeacTBa pacnonoxXanem 3a npogaxoa 2018 2019
O6Bp3HMLM KON flocneBaaT BO pok nogonr of 1 roguHa - 11.743.228
BkynHo - 11.743.228

O p>XaBHW 06BP3HNLM BO KO MM MHBECTUPAHO ApYLUTBOTO Ce:

Pok Ha KamaTtHa
JomaluHun gpxxaBHY 06Bp3HMLM NCHUH gocneBatbe M3HoC cTanka
MKMINF20GS89 D02019/10-0749dk 18.07.2049 8.890.000 4,30%
MKMINF20GS97 D02019/11-0834dk 08.08.2034 2.650.000 2,55%
17 NapeHun kpeautu, 0eno3nTn n Kayumu 2018 2019
KpaTkopo4yHo opoyeHu Aeno3nTy BO [OMaLLHM BaHKK BO ) 36.000.000
MaKeJOHCKUN feHapu
[lonropo4yHo opoyeHun [enos3nT BO OMaLLIHN 6aHKn BO 59.500.000
MaKeJOHCKUN fieHapu
BkynHo - 95.500.000

KpaTkopoyHo opoyeHnTe [eno3ntun Bkyvysaar

Neno3ut Bo Mpokpeaut 6aHka Al Ckonje co opurMHaneH pok Ha gocnesarbe of 1 roavHa u
KamaTHa ctanka of 1,0%.

Heno3ut Bo CtonaHcka 6aHka Al Ckonje co opurMHaneH pok Ha gocrneBare of 1 roavHa u
KamaTHa ctanka og 0,9%.

J[lonropo4Ho opoyeHuTe AENO3UTH BKIyvyBaaT

DonropoueH ¢pnekcmbuneHn genosnt Bo XankbaHk Al Ckonje co opurrHaneH pok Ha focrneBate
o[l 2 roAuHU N KamaTHa ctanka of 1,5%.

HonropoueH aeno3ut Bo TTK 6baHka ALl Ckonje co opurmHaneH pok Ha gocnesBare of 3 roauHu u
KamaTHa cTtanka of 2,25%.

NonropoueH peno3ut Bo Oxpuacka 6aHka ALl Ckomnje co opurMHaneH pok Ha gocneBate of 3
roAVWHW N KaMaTHa cTanka of, 2,2%.

HonropoueH aeno3ut Bo Xankbark ALl Ckonje co opUrMHaneH pok Ha AocrnesBarbe of 3 roAnHN U
KamaTHa ctanka opf 2,4%.
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18 leno3untu n xapTum of, BpeAHOCT - MapUyHu

eKBUBaJeHTU 2018 2019
[leno3nTn - no BuaoyBare - 42.500.000
BkynHo - 42.500.000

Bo neno3ntn no BuayBatbe e BKITyYeH piekcMbMnHUOT fen of AonropoyeH Aenosunt Bo XankbaHk A
Ckonje.

19 OcHOBHa rnaBHMHA, 3aNMLIaH KanuTan 2018 2019
3anmu.|'aHV| 1 yNnaTeHn OCHOBaYkM 06uYHM akuum (MpumapHa i 184.483.800
emucuja)

BkynHo - 184.483.800

20 MoTeHuMjanHM 1 NpesemeHn obBpckm
Cyncku cnoposu

3akny4Ho co 31.12.2019 roanHa [pyLlITBOTO HE € NpeaMeT Ha CyACKM MOCTanku Kou npousnerysaar of,
HeroBoTo pefloBHO paboTerbe, Kako U Ha[lBOp Of, HEroBOTO pefoBHO paboTemse.

MpesemeHmn 06Bpckm

3aknyyHo co 31.12.2019 rogmHa [pyLuTBOTO HEMa Npe3eMeHOo 00BpCKM.

21 TpaHcaKLuuu co MOBp3aHN ML

3akny4Ho co 31.12.2019 roguHa OpywitBoto ma eBnaeHTUpaHO TpaHCaKUUKN 1 canpa co NoBp3aHu
CTpaHM KOW Ce NpUKaXxaHu BO CNIEAHUOT Nperneq;:

Mpuxoam 1 pacxonu of NOBP3aHN CTPAHW

lMoBp3aHa cTpaHa Knaca Ha TpaHcakuuja M3Hoc (MK])
Tpurnas Ocurypysarbe Al Ckonje Mpemun 3a ocurypysatbe Ha nuua 525
Tpurnas OcurypyBarbe Al Ckonje Ycnyru 3a npesop, 26,762
Tpurnas OcurypyBarbe Al Ckonje CuTeH nHBeHTap 3.700
Tpurnas Ocurypysarbe Al Ckonje Mpemun 3a  ocurypyBarbe  Ha 21.964
TPaHCNOPTHU CpeacTBa

Triglav, pokojninska  druzba, d.d. Hapomect Ha TpoLoum 1.217.153
Ljubljana

BkynHo pacxoau 1.270.104
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Mobapysarba 1 06BpCKMN O MOBP3aHN CTPaHM
MoBp3aHa cTpaHa Canpo Ha cmeTka M3Hoc (MKL)
O6Bpckn
Tpurnas OcurypyBarbe Xusot Al Ckonje  OcTtaHatn 0BBpCKM KOH MOBpP3aHU 8.325
ApywTBa — OBBpCKM 33 HAAOMECT Ha
TpoLuoLm
Triglav, pokojninska  druzba, d.d. TlpecmeTtaHu Tpowoumn 3a Kou He e 1.217.153
Ljubljana npumeHa pakTtypa
BkynHo 06Bpcku 1.225.478
MobapyBara
Tpurnas Ocurypysare A[] Ckonje OpHanpen nnateHn npemum 3a 98.315
ocurypysarbe
Tpurnas Ocurypysame Xusot A[]l Ckonje  OctaHaTtvi nobapyBatba of MOBp3aHM 89.687
ppywtsa — [obapyBawa 3a
HaZoOMeCT Ha TPoLLOLM
BkynHo nobapyBama 188.002

I'Iperne,u, Ha TpaHCaKLUMKN CO NOBP3aHN CTpaHU

CuTe TpaHcakLmMm ce N3BpLUEHN NpeKky cmeTkuTe Ha [pywteoTo Bo KomepumnjanHa banka ALl Ckonje.

Ha3uBs Ha noBp3aHoOTO Nnue

Zavarovalnica Triglav, d.d. Ljubljana

Hatym Ha
OCHOB Ha TpaHcakuujaTa Bpoj Ha LokymeHT M3Hoc (Bo MKL) TpaHcakuuja
OcHoBauku Bnor / 183.479.600 20.03.2019
Ha3uB Ha NoBp3aHOTO NnuLe Tpurnas ocurypysarbe ALl Ckonje

Jatym Ha
OcHOB Ha TpaHcakuujaTa bpoj Ha foKymeHT W3Hoc (Bo MK[) TpaHcakuuja
Monuca 3a ocurypyBsamse 0119-776778619-016 525 20.05.2019
Mpedaktypuparbe Ha
Tpolloum 3a cuTeH uHBeHTap  07-2/19 3.700 29.07.2019
Mpedaktypuparbe Ha
TpOLIOLM 33 yCNyru 3a
npesop, 07/19 26.762 29.07.2019
Monuca 3a ocurypysatrbe 0119-7716472019-019 8.915 10.10.2019
Monuca 3a ocurypysame 0119-7716472719-010 24.228 10.10.2019
Monuca 3a ocurypysatrbe 0119-7719009419-019 28.902 15.11.2019
Monuca 3a ocurypysarbe Ha
TPaHCMOPTHO CpeacTBO 0119-7718955119-010 58.234 15.11.2019
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22 NocnepoBaTesiHN HaCTaHU

Mo paTymMoT Ha CcoCTaByBahe€ Ha M3BELUTAajoT 3a MHaAHCMCKaTa cocTojba He ce cnyymnja Apyrm HacTaHK
Of1 MaTepujanHo 3Hayerbe, kon Tpeba fa ce Npukaxart BO PUHAHCUCKUTE U3BELLTAN.

23 Hosu CTaHOapAu N UHTEPNPETALIMN KOU CEYLLTE HE CE€ MPUMEHETU

Jlo faTyMoT Ha n3BecTyBahbe He ce 0bjaBeHW HOBU CTaHAAPAN U MHTEpNpeTaL MM Kou ce NPUMEHNBY,
a He ce MpPMMeHeTU BO NOArOTOBKaTa Ha oBMe GUHAHCUCKUTE U3BELUTAaN.
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