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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

BunaHc Ha cocTojba Ha aeH

31.12.2020

31.12.2019 31.12.2020

NO3ULNIA benewka

8o MK/

Bo MKA

CPEACTBA
1 A.NMob6apysarba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA rNaBHUHA - -
2 b. flon2opoyHu cpedcmea (3+10+18+19+27+28) 129.511.076 95.023.901
3| 0 |HemartepujanHu cpepcTsa (4+5+6+7+8+9) 14 16.145.940 14.462.094
4 1.0cHOBa4Ku nsgatoum - -
5 2.Tyasun (Goodwil) - -
6 3.MaTeHTn, AMLeHUM N KoHLecumn - -
7 4.3aWTUTHM 3HALM U CIMYHW NpaBa - -
8 5.ABaHCM 33 HemaTepujanHu cpeacTsa - -
9 6.0cTaHaTV HemaTepujanHu cpeacTsa 16.145.940 14.462.094
100 1 |MartepujanHu cpeactsa (11+12+13+14+15+16+17) 15 6.121.908 5.492.810
11 1.3emjuwTa v Wymm - -
12 2.pagexkHu objekTn - -
13 3.MocTpojkm n onpema 723.358 915.435
4. AnaT, NOrOHCKM U KaHLLenapucku matepujan, meben n
14 4.613.405 3.950.141
TPaHCNOPTHM CpeacTBa
15 5.ABaHCM 33 MaTepujanHu cpeacTsa - -
16 6.MaTepujanHu cpeacTBa BO NOATOTOBKA - -
17 7.0cTaHaTK maTepujanHu cpeacTea 785.145 627.234
18| 2 Bnoxysarba BO He ABUXKHOCTU - -
19| 3 [AonropoyHu GUHAHCUCKM BNOXKYBaHba (20+21+22+23+24+25+26) 107.243.228 75.068.997
20 1.BnoxyBatba BO NOBP3aHM Cy6jeKTu (BO aKLUN UAN yaenn) - -
21 2.3aemu Ha nNoBp3aHu cybjekTn - -
22 3. PUHaHCUCKM CPeCTBA KoM Ce YyBaaT Ao gocneBare - -
23 4. DHaAHCUCKM CpeACTBA PACrooXMBY 3a Npoaaba 16 11.743.228 24.068.997
24 5. ®rHaHcKUCKM cpecTBa cnope, 06jeKTMBHA BPeAHOCT NPeKy i )
pobuska unm saryba
25 6. lapgeHn KpeanTn, AeN03UTU U KayLmn 17 95.500.000 51.000.000
26 7. OCTaHaTK AONTOPOYHM BNOXKYBakba - -
27| 4 |DonropoyHu nobapysara - -
28| 5 |OpnoXKeHu faHOYHU cpeacTBa - -
29 B. KpamkopouHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.324.267 44.200.529
MapunyHu cpeacTBa M NAPUYHK €KBUBANEHTH
30, 10 (31+32+33+34+35+36+37) 43.515.198 24.358.865
31 1.XXnpo cmeTkun 957.574 462.364
32 2.bnarajHa - -
33 3.[leBU3HU CMETKHM 57.624 1
34 4.[1eBU3HM aKpe aUTUBMK - -
35 5.[leBn3Ha bnarajHa - -
36 6. eno3ntu n xapTumn oA Bpe AHOCT- NAPUYHUN EKBUBANEHTH 18 42.500.000 23.896.500
37 7.0CTaHaTX NapUYHM CpeacTBa - -

(npoponxyBa Ha cnefHa cTpaHa)
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

BunaHc Ha cocToj6a — npofonxXeHo

38/ 11 |MNo6apysatba og noBp3aHu cy6jekTn(39+40+41) 89.687 42.712
39 1. MobapyBarba 04, MOBP3aHU CybjeKTH MO OCHOB Ha Npoaaxba Ha ) )
NPOW3BOAM U YCAYTH
40 2. NobapyBsarba NO KamaTu 04, NoBpP3aHK cybjeKTn - -
41 3. OctaHaTti nobapyBakba 04 NOBP3aHU CyHjeKTH 89.687 42.712,
42| 12 |NMo6apysarba og Kynysauute (43+44+45+46+47+48) 163.612 397.819
43 1.NobapyBarba o4 Kynysayu 7.430 -
44 2.MobapyBakbe 33 HAAOMECTOK 04 yNaAaTeHU NPUAOHECH 17.005 59.862
45 3.MobapyBat-e 3a HAZOMECTOK 3a yrnpaByBabe CO CPeACTBa 101.243 327.400
46 4.MobapyBakba 3a HAZOMECTOK 3a NPeMUH - -
47 5. MobapyBarba 04, KaMaTU Ha AENO3UTU U XapTUKM OZ, BPeAHOCT 25.991 10.557
48 6. OctaHaTi nobapysara 11.943 -
| 13 MobapyBatba O0f  ApXaBaTa M APYrM  MHCTUTYLUMU i i
(50+51+52+53+54)
50 1. [laHOK Ha gopafaeHa BpeaHoCT - -
51 2. NobapyBsatba 3a NoBEKe NAaTeH NepcoHaneH AaHOK Ha 0X04, - -
52 3.MobapyBakba 3a NoBeKe NAaTeHU AaHOLM U NPUAOHECH Of, - -
53 4. MobapyBakba 3a NoBeKe NaaTeHn gaHoum og AobusKaTa - -
54 5. NobapyBsarba o4 AprkaBaTa U APYrv MHCTUTYLLMM BP3 OCHOBA Ha i i
OCTaHaTM HEeCMOMHATK JaBayvKu
55| 14 |MNo6apysarba og BpaboTeHute (56+57+58) 140 46.617
56 1.Mobapysara o, BpaboTeHWTE 3a NOBEKE UCNATEHUN NAATU U ) )
HaZOMeCTOUM Ha NNATU U APYTY NPUMakba
57 2.MobapyBarba of BpaboTEHWTE 33 aKOHTALUWU 33 CAyKOeHu ) )
naTysarba
58 3. OctaHaTti nobapyBarba o4 BpaboTeHUTe 140 46.617
59/ 15 |OctaHaTtu nobapyBamra - -
60| 16 |KpaTKopouHu pUHAHCUCKM cpeacTBa (61+62+63+64+65+66) - 18.800.000
61 1.BnoxKyBatba BO NOBP3aHU Cy6jeKTHM (BO aKLMU AN yaeNun) - -
62 2. KpaTKOPOYHU KpeauTh 1 3aemm - -
63 3. XapTuu o4, BpeAHOCT KOM Ce YyBaaT [0 AoCneBake - -
61 4. XapTum og, Bpe AHOCT crnopeg, 06jeKTMBHA BpegHOCT NPeKy ) )
pobuska nnm saryba
65 5. KpaTKopo4yHO opoyeHu cpeacTea 19 - 18.800.000
66 6. OcTaHaTV KPaTKOPOYHW BNOXKYBaHba - -
MnareHu Tpowoum 3a UAHUTE NEPUOAUN M HeAOCTacaHa HansaTa
67| 19 Ha npuxogw (ABP) (68+69+70+71) >55.630 >54.516
68 1.0gHanpe naaTeHn TpOLOUU 98.315 87.876
69 2.TpOoLIOUM LITO Ce pasrpaHnyyBaaT Ha NoBeKe roauHu 457.315 466.640
70 3.MNMpecmeTaHu NPUXOAM LUTO HEe MOXKese A3 buaaT pakTypupaHu - -
71 4.0CTaHaTV N1aTeEHN TPOLIOLN U NPeCMeTaHU NpUxoamn - -
72| 32 |3anuxa Ha pesepBHU A,e/10BU - -
73| 35 |3anuxaHa cuTeH MHBEHTap U ambanaxka - -
74 I.BkynHo cpedcmea (1+2+29) 173.835.343 139.224.430
75 [.BoHb6unaHcHa esudeHyuja - -

(npomonxyBa Ha cnefHa cTpaHa)
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

BunaHc Ha cocToj6a — npofonxXeHo

TNABHUHA Y1 OBBPCKU -
76 A.[nasHuHa u pesepeu (77+81+82+83+87+90) 165.382.742 133.181.832
77| 90 |OcHOBHa rnaBHUHA- 3anNULIAH KanuTtan (78+79+80) 20 184.483.800 184.483.800
78 1. OcHOBHa rnaBHMHa- 3anNuLWaH 1 ynaaTeH KanuTan 184.483.800 184.483.800
79 2. 3anu1waHa a HeyniaTeHa OCHOBHA rMaBHMHA - -
80 3. ConcTBeHu akuun n yagenm - -
81| 91 |Mpemun Ha eMUTUPAHU AKLUKU - -
82| 93 [PeBanopusmuumoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKM pe3epsu - -
85 2.CtaTyTapHu pe3epsu - -
86 3.0craHaTtu pe3epsu - -
87| o5 AKymynupaHa ao6uska u o6uBka 3a puMHaHcUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa gobuska - -
89 2.[lo6unBKa 3a pUHaAHCMCKATa roguHa - -
90| 96 |MpeHeceHa 3aryba u 3ary6a 3a puHaHCUCKaTa rogunHa (91+92) (19.101.058) (51.301.968)
91 1.MpeHeceHa 3aryba - (19.101.058)
92 2.3ary6a 3a duHaHCKCKaTa roamMHa (19.101.058) (32.200.910)
93 B.[onropouHun 068pcku (94+97) 870.092 1.640.299
94| 27 |[onropoyHu pesepBupara (95+96) 870.092 1.640.299
95 1. Pe3epBuparba 3a NeH3MM, OTNPEMHUHU U cn. OBBPCKM KOH 870.092 1.640.299
BpaboTeHM
96 2. OcTaHaTV JONTOPOYHU pe3epBuparba 3a pUsnum - -
97| 27 |fonropoyHu 06Bpcku (98+99+100+101+102+103) - -
98 1.[lonropoyHu 06BPCKM cnpema neHsnckuTe GoHZ0BMU - -
99 2. lonropoyHu 06BPCKM cnpema NoBp3aHu cybjeKTu - -
100 3. Jonropo4Hu 06BPCKM BP3 OCHOBA Ha 3aeMU, KPEAUTU 1 Kayunm - -
101 4. flonropo4yHu 06BpCKM cnpema fobasyBaunte - -
102 5. lonropoyHu 06BPCKM BP3 OCHOBA Ha XapTuu 0Z, Bpe AHOCT - -
103 6. O4N0XeHN aHOYHM 06BPCKU - -
104 B.KpamkopoyHu 06epcKu (105+108+114+120+123+124+128) 7.582.509 4.402.299
105 21 [KpaTKopouHu 06BpCKM cnpema noBp3aHu cybjektu (106+107) 8.325 124.733
106 1. KpaTKopo4HM 06BpPCKM Cpema NoBp3aHu cybjeKTn Bo 3emjaTa 8.325 124.733
107 2. KpaTKopoYHM 06BpCKM cnpema NoBp3aHu cybjekTu Bo i i
CTPaHCTBO
108 22 |068BpcKu KOH pao6aByBaunTe (109+110+111+112+113) 6.005.972 3.850.898
109 1.06BpcKM KOH fobaByBaunTe BO 3emjaTa 1.495.500 1.399.990
110 2.06BpCcKM KOH fo6aByBauMTe BO CTPAHCTBO 4.510.472 584.996
111 3.068pckun koH MANAC - 1.793.654
112 4.068pcku KoH PoHzoT Ha MUOM - 25.502
113 5.06BpCKM KOH YyBap Ha UMOT - 46.756)

(npoponxyBa Ha cnefHa cTpaHa)
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

BunaHc Ha cocToj6a — npofonxXeHo

11a] 23 KpaTKkopouHu 06BpCKM 33 AaHOUM U 4 PYrU A,aBaYKK 319.724 213.146
(115+116+117+118+119)

115 1. O6BpPCKM 3a AaHOK Ha fofafeHa BpeAHOCT 319.724 188.596

116 2. O6BpPCKM 3a NepcoHaneH AaHOK Ha A0X04, - 24.554

117 3. O6BpCKM 33 AaHOUM M NPUAOHECH 04, NAATH - (4)

118 4. 06BpCKM 33 gaHouM og, AobmBKaTa - -

119 5. O6BpCKM KOH AprkaBaTa M APYyrn UHCTUTYLUMW BP3 OCHOBA Ha i i
OCTaHATM HECMOMHATM 4aBaYKu

120 24 |068Bpcku cnpema BpaboTeHute 23.971 213.522

121 1. O6BpCKM 3a NNaTa M HAZOMECTOLM Ha naaTa - -

122 2. OctaHaTtv 06BpCcKM cnpema BpaboTeHuTe 23.971 213.522

123| 25 [OcraHaTV KPaTKOPOYHU 06BPCKU M KPATKOPOUHU pe3epBupatba 7.364 -

124| 26 |KpaTKopouHu pUHAHCUCKM 06BpCKM (125+126+127) - -

125 1. KpaTKOpO4YHUM 06BPCKM BP3 OCHOBA HA 3a€MU U KPeauTu of, ) )
NOBpP3aHK ApYyLITBA

126 2. KpaTKOpOo4YHM 06BPCKM BP3 OCHOBA Ha 3a€MM U KPeauTh BO i i
3emjaTta u o4, CTPAHCTBO

17 3. O6BpPCKM BP3 OCHOBA Ha OCTAHATM KPAaTKOPOUYHU GUHAHCUCKM i i
cpeacTsa

18] 29 OAN0KeHO NNaKkake Ha TPOLLOLM U NPUXOAU BO UAHUTE 1.217.153 i
nepvoau (129+130)

129 1.MpecmeTaHo a 04N0XKEHO NAaKatbe Ha TpoLouuTe 1.217.153 -

130 2.0cTaHaTo O4N0KEHO NAakakbe Ha TpoLwouuTe 1 NpuxoauTe - -

131 I.BkynHo o6epcku (93+104) 8.452.601 6.042.598

132 [.BKynHo 2naeHuHa u obepcku (76+131) 173.835.343 139.224.430

133 I-BoH6unaxcHa esudenyuja
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

bunnaHc Ha ycnex 3a nepuoaoT
04,01.01.2020 go 31.12.2020

NO3ULMIA

benewka

31.12.2020

1 | 73 |Npuxoawu op ynpasyBake co GOHAOT (2+3+4) 4 4.116.732 6.842.258
2 Mprxoau o4, HaAOMECTOK 04 NpuaoHecH 3.661.234 4.200.769
3 MNpuxoam o4 HaZLOMECTOK 3a ynpaByBatbe 452.723 2.639.638
4 MNpuxoan o4 HaZLOMECTOK 3a NPeMUH 2.775 1.851
5 | 70 |Pacxoau og ynpasyBare co PoHAOT (6+7+8+9+10+11+12) 5 5.538.866 8.677.355
6 1.Pacxoau 3a MAMAC 1.307.169 1.685.603
7 2.Pacxoau 3a 4yBapoT Ha UMOT 64.599 369.213
8 3. Pacxoay 3a PoHaoT Ha MUOM (% o4 ynnaTeHu npuaoHecu) 162.020 208.698
9 4. Tpowouu 3a TpaHcaKkuumn - -
10 5. Tpowouy 3a mapKeTUHr 2.094.511 2.150.196
11 6. Tpowouu 3a areHTH 1.002.808 3.041.533
12 7. OcTaHaTv TpoLwoum 3a ynpasyBare co poHA0T 907.759 1.222.112
13 Ao6uska unun 3aryba og ynpasyBareTo co ¢poHaoT (1-5) (1.422.134) (1.835.097)
14 | 76 |OcraHaTv npuxoAM Ha APYLUTBOTO 6 235.628 72.471
15 | 40-46 |Pacxopum oa ynpasyBabe co ApylTBara (16+17+18+19+20+21) 19.017.336 33.066.401
16 1. Tpowouyu 3a CypoBUHU 1 ApYrK MaTepujanm 324.877 527.526
17 2. Tpowoum 3a ycnyru 4.762.596 10.032.386
18 3. MnaTv 1 HagOMeCTOLM Ha naaTa U OCTaHaTU TPOLLOUM Ha 9 3.816.307 15.978.212
BpaboTeHuTe
19 4. AmopTM3aumja u Bpe AHOCHO YCOornacyBarbe 10 704.845 2.919.576
20 5. Pe3epBuparba 3a TPOLOLM U PU3ULM 11 870.092 806.253
21 6. OcTaHaTK Tpowouy oa, paboTereTo 12 3.538.619 2.802.448
22 | 77 |®uHaHCUCKKU Nnpuxoam (23+24+25+26+27+28+29+30) 1.124.890 2.628.117
23 1. Mpuxoau o4 BNOXKyBaka BO NOBP3aHM CybjeKTu - -
24 2. Mpuxoay og, BNOXKYBaHa BO HEMOBP3aHU CybjeKTH - -
95 3. MNpuxoam BP3 OCHOBA Ha KamaTu oA, paboTereTo Co NOBP3aHU ) i
cybjekTn
2% 4. Mpuxooy oA KYPCHU Pas3vKM of, paboTereTo CO MOBpP3aHu ) i
OpywTsa
97 5. I'I'pwxop,m BP3 OCHOBa Ha KamaTu og, paboTereTo CO HEMOBP3aHM 13 1.124.890 2628.117
cybjekTn
28 6. Mpuxoam Bp3 0OCHOBA Ha KYPCHU Pa3NnKku of paboTereTto co ) i
HenoBp3aHu cybjeKTu
29 7. HepeanusupaHnu nobusku ( npuxogm) og GUHAHCUCKM CpeacTea - -
30 8. OcTaHaT! GUHAHCUCKM NpUXoam - -

(npomonxysa Ha cnefHa cTpaHa)
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

BunaHc Ha ycnex — npoaoskeHo

31| 47 |duHaHcucku pacxoam (32+33+34+35+36+37+38+39+40) 22.106 -
32 1. KamaTtu og, paboTereTo co NoBP3aHK cybjeKkTn - -
33 2. KypcHu pasnmku Bo paboTereTo CO NOBP3aHM cybjeKTn - -
34 3. OcTaHaTh PUHAHCUCKM pacxoam oa paboTereTo Co NOBP3aHu ) i
cybjekTn
35 4. KamaTu o paboTeHeTO CO HEMOBP3aHU CybjekTH - -
36 5. 3aTe3Hun kKamaTtu 22.106 -
37 6. KypcHu pa3nunkum og, paboTtereTo co HeENOBP3aHM CybjeKTu - -
38 7. HepeanusupaHu 3arybu (pacxogm) oa GpMHaAHCMCKKM cpeacTBa - -
39 8. BpeaHoCHO ycornacyBare Ha A0NTOPOYHM GUHAHCUCKM . )
CpecTBa M XapTuu O, BPe4HOCT PacrnooKIMBM 3a Npoaaxba
40 9. OctaHaT! GUHAHCKCKM pacxoam - -
41 BkynHo npuxoam (1+14+22) 5.477.250 9.542.846
42 BKynHo pacxogm (5+15+31) 24.578.308 41.743.756
43 Do6uska (3ary6a) npea oaaHouyBare (41-42) (19.101.058) (32.200.910)
a4 JaHOK Ha A06u1BKa - -
45 [o6uska (3ary6a) no ogaHouysarbe (43-44) (19.101.058) (32.200.910)

Vojdan
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

N3BewrTaj 3a NnapuyHUTE TEKOBM 33 NepnoaoT

Oa 01.01.2020 po 31.12.2020

p.6. Mo3uumja UsHoc
1/NapuyHM NpuAnBK o4 AENOBHU aKTUBHOCTU 6.645.586
2{Mapn4HM 04MBU Of, AENOBHU aKTUBHOCTU (37.491.670)
3|HeTo napuueH TeK o4, AeN0BHU aKTUBHOCTH (1-2) (30.846.084)
4|MMapnYyHmN NPUANBU O, UHBECTULLUCKM aKTUBHOCTM 28.021.022
5|MapnyHm oanmMBKU o4 UHBECTULLUCKM aKTUBHOCTHU (16.331.271)
6/HeTo NnapuyeH TeK o4, UHBECTULUCKU aKTUBHOCTHU (4-5) 11.689.751
7|MapuyHm Npuanen og, GPUHAHCUCKN aKTUBHOCTU -
8[MapuyHn oanmemn of GUHAHCUCKM aKTUBHOCTU -
9/HeTo napuueH TeK o4, GUHAHCUCKU aKTUBHOCTH (7-8) -

10|HeTo 3ronemyBame UM HamanyBakbe Ha NapuTe U NapuyHuTe ekBnBaneHTn (3+6+9) (19.156.333)
11{Napu n napnUyHMN eKBUBAZIEHTU HA NOYETOKOT Ha NnepuoaoT 43.515.198
12{Mapu n napuUyHN eKBUBAJIEHTU Ha KPajoT o4 nepnogoT 24.358.865
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N3BewTaj 3a NpOMeHU BO rMaBHMUHATA 3a NepnoaoT

04,01.01.2020 a0 31.12.2020

AKUMOHepPCcKU

Kanutan

Dobuska/

(3ary6a) 3a

TEKOBHMUOT
nepuogp,

AkymynupaHa

pobuska/
(3ary6a)

triglav

@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

Cocroj6a Ha 31.12.2019 184.483.800, (19.101.058) -| 165.382.742
[obusKa/(3aryba) 3a TEKOBHWOT Nepuroz, -l (32.200.910) -l (32.200.910)
MpeHoc BoO akymy/npaHa gobueka - 19.101.058| (19.101.058) -
Cocroj6a Ha 31.12.2020 184.483.800| (32.200.910)| (19.101.058)| 133.181.832
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@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

Benewkn KoH PUHAHCUCKUTE U3BELITaM

OnwTn nHopmaumm

Tpurnae nensucko apywteo AL Ckonje e akLMOHEpCKO ApYLITBO ocHoBaHO BO Mapt 2019 roauHa
COrNacHO MNO3WTMBHWU 3aKOHCKM nponucy Ha Penybnuka CeBepHa Makeponuja. CBojaTa AejHOCT
JpyLiTBOTO ja 3ano4yHyBa co nobmBarbe Ha PeweHne 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTa 3a cynepBW3uja Ha KanuTanHo GUHAHCMPAHO MEH3UCKO ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAuHCTBEHa [AejHOCT Ha [lpylITBOTO COrMacHO HauWoOHanHaTa knacupukauuja Ha
L,ejHOCTN e yrpaByBakbe CO 3a40JKNTeNIeH M JO6pOBOIeH NEeH3MCKM POHL, BO COMNACHOCT co oapenbute
Ha 3aKOHOT 3a 33[ONXMUTENIHO KanuTaJIHO (UHAHCUPAHO MEH3UCKO OCUrypyBarbe W 3aKOH 33
A0OPOBONHO KanWUTanHO GpUHAHCMPAHO NEH3UCKO OCUTYpyBatbe W ApYrute MO3UTUBHU 3aKOHCKU U
noA3akOHCKM MponuncKn BO 3emjata.

AxumoHepckmoT KanuTan Ha [JpywtsoTto e Bo 100% concrBeHOCT Ha 3aBapoBanHuua Tpurnas A.no.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmnyesa uecta 19, 1000 JbybmbaHa, Penybnuka Cnosexuja, gen
op lpynaumjata Tpurnas, eQHa Of, HAjronemmTe oCurypuTenHm n GUHaAHCUCKK rpynaumm BO peruoHoT
Ha JyroncroyHa Espona.

Cepuure: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje
MaTtunuen 6poj : 7344228
Bpoj Ha akuunu: 60.000

Ha 31.12.2020 roguHa Bo [pyLuTBOTO MMa 22 BpaboTeHM 1L Ha MOJTHO M HENOMHO paboTHO Bpeme.

YneHoBM Ha opraHu Ha yrnpasyBatbe, Ha 31.12.2020:

YMPABEH O16OP | HAO3OPEH OBEOP

l-ovH  BojoaH JoppaHos, [lpetcepaten Ha [- guH  Anjowa Ypuwwuy, [petcepaten Ha
YnpaseH onb6op Hap3opeH onbop

r-ovH MapwjaH Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmeteu, uneH Ha HapsopHuot ogb6op
onbop

l-puH Oapko MNonoscku, uneH Ha HapgsopHwuor
onbop

l-omH Mupocnas Byjuk, HesaBuceH uneH Ha
Hap3sopHuot ogbop
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2. CMeTKoBOACTBEHW NOAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CneLuPpuIHN MpUHLUNKN, OCHOBHM KOHBEHLIUW, NpaBuia n npakcu
YCBOEHW 0Ofi CTpaHa Ha [pywTBOTO, NPV BHEC Ha NOJATOLUTE BO OE/IOBHUTE KHUIU, MOATOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKM ApYLUTBA,
ycBoeHUTe MerfyHapoiHM CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBMIHUKOT 3a BOAEHe HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M COApXKMHATA Ha PUHAHCUCKMTE M3BELUTAM HAa MEH3UCKOTO ApYLUTBO
foHeceH of AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO PUHAHCMPAHO MNEH3UCKO OCUrypyBake -
MATAC, octaHaTaTta Ba)keyka perynatusa og obnacra Ha cmeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepfoHuja n cornacHo HacoKuUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTaM YTBPAEHN Ha HUBO Ha
lpynaumjata Tpurnas, Hayena 3a NpoLeHa, Hay4HW CO3HaHMja 3a COBpeMeHOTO paboTere 1 ieNnoBHaTa
NonnTUKa.

Llen Ha yTBpAieHUTE NONUTUKM e 06jeKTMBHO UCKaXyBakbe Ha pUHaAHCKCKaTa cocTojba, ycnewHocTa BO
paboTerEeTO M NMpOMeHaTa BO PpUHaHCKUCKaTa cocTojba Ha [pyLuTBOTO N UCTOBPEMEHO AobWBatbe Ha
KBaNUTETHWN MHPOPMALMK, PENIEBAHTHM 33 HOCEHE HA [1€NIOBHN OAJTYKM.

OcHoBa 3a mepere

@OrHaHUCKMTE U3BELUTam ce NOAroTBYBAaaT HAa OCHOBA Ha UCTOpUCKA HabaBHA BpeHOCT OCBEH:
. PUHaHUCKNTe cpeacTBa No objekTUBHA BpeAHOCT Npeky AobuBkaTa u 3arybata; n
. cpepncTBaTa pacnonoxXaneu 3a npopaxba kou WTo ce mepaT No 0bjeKTVBHA BPeAHOCT.

®OYHKUMOHANHA U Npe3eHTaLMCKa BanyTa

(DUHaHCMCKUTEe M3BeLUTan ce MpUKaXaHU BO Make#oHcku AeHapu (“MKO” wnu “peHapu”), kon ce
$YHKLMOHANHa 1 Npe3eHTauncka BanyTa Ha [pyuTBoTo.

CpepHwuTe feBU3HU KypceBM Kou 6ea npumeHeTH 3a MpUKaXyBak-e Ha No3uLMnUTe Ha M3BeLuTajoT 3a
¢$UHaAHCMCKaTa coCToj6a AEHOMUHUPAHU BO CTPaHCKa BanyTa, ce CefHuTe:

Banyra 31.12.2019 31.12.2020

1EYP 61,4856 61,6940
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KopucTere Ha NpoLeHKM 1 pacydyBatba

MN3rotByBarmeTo Ha ¢UHAHCUCKUTE M3BELWITaW BO cornacHoct co CMeTKoBOACTBEHUTE CTaHpapau
npudateHn Bo Penybnuka MakepoHuja, 3aKOHOT 3a 3aJO/KMTENHO KanuTanHo (PUHAHCUPAHO
MEeH3MCKO OCUTYpYBatbe, 3aKOHOT 3a AOOPOBOHO KanWUTanHO GUHAHCUPAHO NEH3NCKO OCUTYpYBaHbe, 1
OCTaHaTWTe NPONULLAHW 3aKOHCKM U MOA3aKOHCKM aKTh of, AreHuumjaTta 3a cynepsu3mnja Ha KanutanHo
PUHaHCMpaHO NEH3MCKO ocurypyBare bapa oA pakoBOACTBOTO Aa NpaBu pacydyBatba, NPOLEHKMN W
MpeTnocTaBkn KOW BNMjaaT Ha MpUMMeHaTa Ha MOAUTUKUTE U MpPUKAXKaHWUTE U3HOCKU Ha CpeacTBaTta,
obBpckuTe, NnpuxoanTe n pacxogute. PeanHute coctojou moxe Aa ce pasnunkysaaT Of, OBME MPOLLEHKM.

MpoueHKMUTe U NpPeTnoCcTaBKWUTE MOCTOjaHO Ce MnpernenyBaaT. M3meHuUTe Ha CMETKOBOACTBEHWUTE
MpoLIeHKY ce NPU3HABAAT BO NepMOOT BO KOj € M3BpLUEHA U3MEHA Ha NpoLieHKaTa, JOKONKY M3MeHaTa
B/Ijae CaMo Ha TOj MepUOA MU ce NPU3HABaaT U BO UAHWUTE NePUOAN [OKONKY U3MEHATA BNIUjae U Ha
WAHWUTE Nepuoau.

MHqJOpMaLl,VIVITe BO BpCKa CO pacygyBarbaTa HanpaBe€HW OO paKoBOACTBOTO BO MPUMEHATA Ha
CMETKOBOACTBEHUTE CTaHOApAU KOU MMaaT 3HAYUTENTHO BJ'IVIjaHVIE Ha q)VIHaHCVICKVITe n3BewTan ce
npuKaxysaaTt BO 6enewknTe KOH q)I/IHaHCI/ICKI/ITe n3BeLlTan.

TpaHCcaKuuMK BO CTPaHCKa BanyTa

TpaHcakumuTe BO CTpaHCKa BanyTa ce UCKaXyBaaT BO ileHapu cropep KypcoT BaXeuykn Ha AeHOT Ha
TpaHcakuuute. MoHeTapHUTe cpeAcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BasyTa Ha AEHOT Ha
U3BECTYBaHETO Ce MNpeBpefHyBaaT BO [AeHapu Crnopen CpefHWMOT KYypC BaXeykW Ha [eHOT Ha
n3BectyBareto. [lobmskute u 3arybute og KypcHuTe pasfimku of MOHETapHUTe CpefCcTBa Ce pa3nunka
nomery amopTusmpaHata HabaBHa BpefHOCT BO AeHapW Ha Mo4yeToK Ha MepuopoT, KOpUIMpaHa 3a
epeKTMBHA KamaTa U nnakara BO TEKOT Ha MepUOAOT U amopTUsMpaHaTta HabaBHa BpedHOCT BO
CTpaHCKa BanyTa BpefHyBaHa crnopep KypcoT BaXe4yku Ha KpajoT Ha NepuopoT.

HemoHeTapHuTe cpefcTBa M 06BPCKM MCKaXaHW BO CTPAHCKa BanyTa, U Ko ce mepat rno objekTuBHa
BPeQHOCT, ce NpeBpefHyBaaT BO AeHapyu crnopef KypcoT BaXeuky Ha AeHOT Ha ornpepAenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypCcHUTE pa3nuku KoM npounssieryBaaT of, npeBpeHyBareTo Ha U3HOCHTE BO
CTpaHCKa BasyTa ce MpU3HaeHu BO M3BELUTAjOT 3a ceongaTHaTa 4O6UBKA, OCBEH KypCHUTE pasfinku Kow
npousneryBaaT of, NpeBpefHyBatbe Ha COMNCTBEHUYKWUTE XapTUW Of, BPEOHOCT, KOW Ce Mpu3HaBaaTt
AMPEKTHO BO KanuTanor.

HEMOHETapHVITe cpencrtBa u O6BpCKI/I UCKaXaHnW BO CTpaHCKa BaJlyTa KOW ceé MepaT Mo UCTOPUCKa
BpeOHOCT Ce€ NpeBpeaHyBaaT crnopen KypcoT BaXXe4kum Ha AeHOT Ha TpchaKU,VIjaTa.

[leBU3HWTE CpefcTBa CO KoM LWTO paboTn OpyLuTBoTO Ce npeTexHo espa (EYP).
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MaTepujanHu cpeacrea
ConcTBeHN matepujanHu cpeacTsa

Bo [pywutBOTO NOA MaTepujasiHN OCHOBHM CpPeACTBa ce CMeTaaT OHMe CpeAcTBa kKou ce notpebHu 3a
HenocpefHo W3BpLUYBakbe HA AejHOCTa (rpapgeXHu objekTu, TPaHCMOPTHU CPeacTBa, KOMNjyTepy U
KOMMNjyTepcka onpema, kaHuenapucka onpema u meben n gpyra onpema). Bo onpemara ce Bkyuysa u
CVTEH MHBEHTap CO pOK Ha Tpaekrbe NoBeKe of efiHa roAnHa n BpeHocT Hag 300 eBpa.

MaTtepujanHuTe cpefcTBa ce NpU3HaBaaT Kako CpeAcTBa, KOra e CUrypHo Aeka [pyLuTBoTO r nocefyBa
UCTUTE, U [eKa of HWB Ke OCTBapyBa WOHW €KOHOMCKM KOpUCTM, M Kora HabaBHaTa BpedHOCT
(TpoloumTe 3a HUBHO CTeKHYBakbe) MOXAT BEpPOAOCTOjHO A Ce U3MepaT.

Hlokonky HabaBeHOTO MaTepujanHoO CpeAcTBO € CO MOorosiemMa BpedHOCT, MCTOTO Moxe gda bupe
nofeneHo Ha NnoeduHeYHn OeN0BU CO pPa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
oflyKa e uneH Ha YrnpaBHMOT obop. 3a maTepujanHu cpefcTea co norosiema BpeHoCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpn3HaBabe n mepere

MatepujanHoTo cpefiCcTBO KOe I'1 UCMOJTHYBa YC/IOBUTE 3a NpU3HABatkbe, MPY MOYETHO NPU3HaBakbe ce
BpeAHyBa no HabaBHa BpedHOCT (Mo TpollounTe 3a HabaBKa, TPOLIOLUTE 33 HUBHO CTEKHYBAHbE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OJHOCHO:

HabaBHaTa LeHa (pakTypupaHa BpefHOCT), BKTy4yBajKu U LLApUHa U HEMOBPATHU AaHOLM Ha HAabaBKa,
Mo oA3emMarbe Ha TProBCkuM NonycTu u pabatu,

cuTe TPOLLOLM KOM MOXaT AMPEKTHO Aa ce MpUNULLAT Ha JoBeayBakbe Ha CpeCcTBOTO A0 IoKaLujaTa v
paboTHata coctojba BO Koja Toa e OmepaTUBHO CMOCOOHO Ha HauMH MpeABUAEH Of CTpaHa Ha
paKoBOACTBOTO,

MpBUYHATA NPOLIEHA Ha TPOLLIOLUTE 32 AEMOHTHpatbe U OTCTPaHYBakbe Ha CPefCTBOTO M O6HOBYBaHE
Ha NpPOCTOPOT Kaje LUTO Toa e SloLupaHo.

Mo noyeTHO Mpu3HaBake Kako CPefCTBO, MaTepujanHuTe CpeAcTBa ce eBUAEHTUpaaT Mo HMBHATA
HabaBHa BpedHOCT (yTBpAeHa NpW MOYETHOTO MNpU3HaBakbe) HaMareHa 33 aKyMynupaHata
amopTu3aumja (penpeumjaumja) n akymynupaHata 3aryba nopaav obesspefHyBatoe (OLITETYBakbE).

K_yl'leHI/lOT COCI)TBep KOj € WHTEerpaneH pen opf q)_yHKLl,VIOHaJ'IHOCTa Ha COOAOBETHATa onpema ce
Kanntaan3npa Kako e og Taa onpema.

MNMocnepoBaTtenHu Tpowouu

NMocnepoBatenHure Tpowouun, Kon ce ogHecyBaaTt Ha BeKe NpU3HaeHn MaTepI/IjaJ'IHI/I cpenctea, ce
4oNaBaaT Ha CMETKOBOACTBEHATA BPeAHOCT Ha CpencrBata, O4HOCHO Ce NMpU3HaBaaT KaKo Cpencrso,
CaMO Kora rnocrou BepOjaTHOCT on npunuB Ha UOHN €KOHOMCKN KOPUCTU 3a ,D,p_YUJTBOTO noBp3aHu co
CcTaBKaTa W Kora HabaBHaTa BpeaHOCT Ha CTaBKaTa MOXe pa3yMHO fia Cé U3IMEpPU. Curte Apyru penoBHuU
o4p>XXyBakba U NOMpaBku ce€ eBUAEHTUPAAT KaKO pacxonun BO ,D,O6I/IBKVITE nnun 3ary6|/|Te BO TEKOT Ha
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PUHAHCMCKMOT Nepuof, BO Koj ce jaByBaaT. [lobuBkuTe n 3arybute nosp3aHu co oTyfyBaraTa ce
yTBpAyBaaT Mo nat Ha cnopefba Ha MpUNMBUTE CO HETO CMETKOBOACTBEeHaTa BpefHocT. Uctute ce
BKJTydyBaaT BO JOBUBKM Unu 3aryby Bo NnepuopaoT Kora HacTaHyBaarT.

AmopTu3aumja (penpeumjaumja) Ha MaTepmujanHuTe cpeacTsa
CpepncrBaTa ce amopTU3MpaaTt No HUBHOTO CTaBakbe BO ynotpeba.

3a cpefcTBaTa Kou ce HabaBeHM BO TeKOT Ha [lefloBHaTa roAMHa, AenpeLmjauujata 3ano4HyBa aa ce
npecmeTyBa MpBUOT AeH Of CNeAHMOT Mecell, Kora CpeAcTBOTO € pacnosioxivMBO 3a ynoTpeba.

CpepcTBaTa He ce amopTM3MpaaT LOKONKY ce TpajHO HaaBop of ynoTpeba.

TpowokoT 3a amopTu3auuja (menpeuujaumja) 3a cekoj nepuop Tpeba pa 6upe npusHaeH BO
M3BewrTajotr 3a ceondatHa pobuska (bunaHc Ha ycnex), OCBEH [AOKONIKY HEe e BK/y4YeH BO
CMEeTKOBO/CTBEHATa BpeHOCT Ha ApYro CpeacTBo.

MpeknH Ha NpecMeTyBatbe Ha aMopTU3aLMja

Bo cnyuaj Ha owTeTyBatbe MOpaAyM BULLA CUa, NpecMeTKaTa Ha amopTu3aumjaTa (aenpeumjaumjata) u
npecmeTkaTa Ha WCMpaBkaTa Ha BPeQHOCT HA MaTepujaiHUTe OCHOBHMW CpPeACTBA MPUBPEMEHO Ce
npekuHyBa. MpeknHyBareTo Tpae OHOJMKY KOJSIKYy LITO e NoTpebHO 3a Aa ce OTCTpaHM LiTeTaTa.
MpuBpemeHO NpeknHyBakbe Ha MpecmeTkaTa Ha aMOpTHU3aLMjaTa ce BPLUM AOKOSIKY MaTepujanHoTO
CpefcTBO HEMOXE [a Ce KOPUCTU MOAONTO Of efleH Mecell.

AmopTu3saumjata (aenpeumjauuja) Ha MaTepujaHUTe OCHOBHU CpefCTBA NpecTaHyBa Kora CpefcTBOTo
ce peknacuduumpa Kako 4yBaHO 3a npopaxba unuM kora ce MpekuHyBa CO MPU3HABAHETO Ha
cpepcTBata (Mpum oTyfyBakbe WM [OKONKY HE Ce OYeKyBaaT UAHWN €KOHOMCKW KOPUCTU Of, HeroBata
ynoTpeba).

Cranka Ha amopTu3saumja (aenpeumjaumja) Ha maTepujanHuTe CpencTBa

CrankuTe Ha amopTu3auuja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce o pelyBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpefcTBOTO,

- 04eKyBaHO PU3NYKO TpOLLEtbE U CTapeerse,

- o4yeKyBaHaTa TEXHMYKA W Na3apHa 3aCTapeHoCT,

- OYeKyBaHW 3aKOHCKM 1 ApYTY orpaHuYyBatba 3a ynotpeba.

JpylwITBOTO r0 NpYMeHyBa NpaBOIMHUCKMOT MeTOA Ha AenpeLmnjaumnja. 3a maTepujanHuTe cpeacTsa ce
NMpuMeHyBaaT cliefHNTe TOAMLLIHM CTankun Ha Aenpelunjaumja:

lpyna Ha maTepujanHo CpeacTso foauwHKM cTanku
lpapexxHn objektn 2,5%
TpaHcnopTHU cpepcTBa 15%
KomnjyTtepu n komnjytepcka onpema 25%
KaHuenapvcka onpema v meben 20%
Opyra onpema 10%
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Kora penoBu opf CTaBKUTE Ha HEOBUXHOCTUTE U onpemarta MMaaTt pas3sinyeH KOpUCeH BEK, Tue ce
€BUAOEHTUPaAT KaKo ogaeniHn CTaBKKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHMOT Bek Ha MaTepujanHuTe OCHOBHM cpefcTBa Tpeba Aa ce npoBepyBa roAuLLHO. AKO ce yTBpAM
Aeka KOPUCHMOT BEK € pa3/inyeH ofi OHOj LLTO e BeKe U36paH, COOABETHO Ce MeHyBa U NepUOA U MeToq,
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHE.
BakBuTe NpoMeHHU ce eBUAEHTUMPAAT Kako NPOMEHU BO CMeTKOBOJCTBEHaTa NPOLIEHKa BO COMMacHOCT
CO cooBeTeH CTaHAAPA.

OTI'II/IIJJ_YBaI-be Ha MaTepVIjaJ'IHVITe cpenctea

CMeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa Ce OTMULLYBA NpU OTyfyBatbe (Mpumep
npeky npofax6a, pUHAHCUCKMU HAEM MU NpeKY AOHALIM]a) UK KOTa He ce 04eKYBaaT MAHM eKOHOMCKM
KOpUCTM 0f, HUBHATa ynoTpeba u oTyryBatbe.

CpepctBaTta Kou ce MoBfievyeHu of akTUBHa ynotpeba, a ce yyBaaT 3a npopaxba wunum ce yyBaaT 3a
pacnpefenba KOH COMCTBEHWULMTE, C€ eBUAEHTUpAaT MO HUBHATa CMETKOBOACTBEHA BPEAHOCT Ha
AATYMOT KOra CpeACcTBaTa ce nossieyeHm of ynotpeba.

Kora cpepctBata ce oTnuwuyBaat 6e3 napuyeH HapoOMeCTOK (MpUMep Npu pacxopyBatbe), 3arybara Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefHAll ce MpKU3HaBa (Ha AEHOT Ha OTMWUCOT, OJHOCHO
pacxofyBarbeTo).

KopucHata ocTaToyHa BpefHOCT MpU OTMULLYBaETO MPETCTaByBa NPWUXOQ, @ HeaMopTU3MpaHaTa
HabaBHa BpeAHOCT ce NMpU3HaBa Kako pacxof BO NMPeCMeTKOBHUOT Mepuof, BO KOj CpeacTBaTa ce
OTMNULLAHMW.

JlokonKy MaTtepujasiHOTO OCHOBHO CpefCTBO Ce MNaHWpa [a ce npopafe, UCTOTO Mopa fAa ce
MpeHameHN BO HETEKOBHM cpefcTBa 3a npopaxba Bp3 OcHOBa Ha opfiyka Ha YnpaBHMOT ofbop.
Mpepnarayot Ha oanykaTa MCTO Taka Mopa Aa obe3benm npoueHka Ha objekTMBHATa BpeHOCT Ha TOa
CpencTBO, HaManeHa 3a NiaHWpaHUTe NPOAAXKHM TPOLIOLM, U Aa FO [OCTaBU OBa U3BeCTyBakbe A0
Cnyx6aTa 3a PUHAHCUCKO CMETKOBOACTBO M PUHAHCMCKA OMNepaTBa BO POK Of,

7 feHa of, ieHOT Ha ofobpyBarbeTo. Bp3 ocHOBa Ha OBMe JOKYMEHTH, CMeTKOBOACTBEHATa eBUAEHLMja
eBUAEeHTHpa oLITeTyBatbe U Npepacnpenenba Ha cpeCTBOTO Of, MaTepujasiHA OCHOBHU CpefcTBa BO
HeTeKOBHM CpefCTBA KOW Ce 4YyBaaT 3a npopaxba no cMeTKOBOACTBEHA BpedHOCT Unu objekTUBHA
BpeAHOCT, HAManeHu 3a TpoLuouuTe 3a npoAax6ba, AOKONKY 0Baa BpeJHOCT € MOHUCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBarbeTto Ha HeOBUXHOCTUTE U ofpemaTta ce
onpepenyBaat crnopefdyBajku M Hagomectute of npopaxbata co cerawHata BpedHOCT Ha
HeOBWXHOCTUTE U OnpemaTa M ce MpuU3HaBaaT HeTo kKako fobuBKa wnu 3aryba Bo M3BeLUTajoT 3a
ceondartHaTta obuska, BO NepuoAoT BO KOj HaCTaHyBaaT.

Ob6e3BpefiHyBatbe Ha MaTepujanHu cpencTBa
Ha KkpajoT Ha cekoj mepuof Ha W3BecTyBatbe Ce MpoLieHyBa [anu MoCTojaT MHAMKALUW [eKa

MaTepI/IjaJ'IHMTe cpenctea ce o6e33pe,u,HeT|/|.
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Mpu NpoueHKa Janu UMa HaBecTyBatbe Aeka CpefcTBOTO Moxe [a bune obe3BpefHeTo, ce rnepaar
cnefHUTe UHAUKATOPU:

BO pasrfiefyBaHVWOT Nepuop nasapHaTa BPeAHOCT HA CPeACTBOTO Ce HaManu MHOTy MoBeKe Of,
04YeKyBaHOTO MOPaAM NPOTOKOT Ha BPeEME;

3HaYajHNU MPOMEHM Ce MojaByBaaT BO TEXHOMOLLKOTO, MNa3apHOTO, KOMEPLMjANIHOTO WM MPaBHOTO
ONKpYXYyBakbe;

KamaTHUTE CTamku Ha Ma3apoT ce 3rofleMeHu, a OBMe 3rofleMyBakba BepojaTHO Ke BAMjaaT Ha
AMCKOHTHATa CTanka LUTO Ce KOPUCTM NpU NpecMeTyBatbe Ha BpefHOCTa Npu ynotpeba n 3Ha4YMTeNHO
HaManyBakbe Ha HaJLOMEeCTNIMBMOT U3HOC Ha CPeACTBOTO;

LpYTV HaBeCTyBakba ([OKa3 3a 3acTapeHa un $pu3nYKa LUTeTa Ha CPefiCTBOTO, O4EeKYBAaHM MPOMEHM BO
KOPUCTEHETO HA CpefcTBaTa CO HeraTMBHO BNMjaHMe Bp3 [pPYLUTBOTO 3a OCUTYpyBakbe U ApYyru
HaBecTyBatba).

[lokonky nocrojat TakBu MHAMKauuuW, OpyliTBOTO MOpa Aa ja MPOLEHU HALOMECT/IMBMOT U3HOC HA
cpencTBoTo. Kako HagoMecTniMB U3HOC ce 3eMa objekTMBHaTa BpeAHOCT, HAManeHa 3a TpoLuouuTe 3a
npogax6a unu ynorpebnusarta BpegHOCT, BO 3aBUCHOCT Of, TOA KOja € NOBUCOKA. AKO HA[OMECTIUBUOT
M3HOC Ha CpefcTBaTa e Nomasn of, HeroBaTa CMETKOBOACTBEHA BPeAHOCT UMM Of, CMETKOBOACTBEHATa
BpedHOCT Ha HeroBaTa eAMHULA KOja reHepupa NapuyHW TeKOBMW, CMETKOBOACTBEHATA BpeAHOCT Ha
cpencTBoTo Tpeba fa ce Hamanu A0 HEroBMOT HAJOMECTIB M3HOC. BakBoTO HamanyBatbe e 3aryba
nopaav obesBpefHyBatbe, NpU3HaeHa BO U3BELUTAjOT 3a ceondaTHaTa JobmBKa.

EoMHMUa Koja reHepupa nMapuyHU TEKOBW € Hajmanarta rpyna Ha CpefctBa Koja Moxe fa ce
naeHTUPNKYBa, KOjalTo reHepupa NapuyvHn NpUIMBK Of, KOHTUHYMpaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHU O, NapUYHNUTE NPUANBM Of APYTN CPEACTBA UMM TPYNU Ha CPeacTBa.

3arybute nopaau obesBpefHyBarbe NpU3HAEHW BO OQHOC HA eAUHULNUTE KOV reHepupaat napuyHm
TEKOBW Ce pacrpefenyBaaTt Ha cpefcTBaTa BO efuHMLUTe (rpyna Ha eAMHULM) Ha MPONOPLMOHANHA
OCHOBa.

HapomecTyBaykMoT M3HOC Ha CPeAcTBOTO MM efAMHMULATa Koja reHepupa MapuyHU TeKOBU e
noronemata op Heropata ynoTpebHa BpefHOCT M HeroBaTa objeKTWBHa BpeAHOCT HamasieHa 3a
TpowouuTe 3a npopaxba Ha cpepcTeoTo. Mpu nNpoueHkaTa Ha ynotpebHaTa BpeQHOCT, NpoLeHeTTe
WOHW NapuU4HN TEKOBU Ce AMCKOHTMPAAT [0 HMBHATa CeralHa BpeAHOCT co ynoTpeba Ha AUCKOHTHa
cTanka npen ofaHouvyBakbe Koja M ofpa3yBa TEKOBHMTE Ma3apHU MpPOLEHKM HA BpemeHckaTa
BpeAHOCT Ha NapuTe 1 pusnuuTe cneunduyHmM 3a cpeAcTBoTo.

AHynvlpa He Ha 3ary6aTa nopagu OﬁEBBpE,D,H_YBa He Ha MaTepI/IjaJ'IHVITe cpencTBa ce npnu3HaBa Camo BO
cnyqaj Ha NopacTt Ha HUBHATA HA[AOMECT/INBa BpPEOHOCT, AOKOJIKY TOj nopact MOXe fa ce NoBp3e co
HeNnpuUucTpaceéH HactaH KOj HacCTaHai MO NpU3HaBakb€ Ha O6EBBPE,D,HYBaI-bETO. 3ary6aTa nopagun
o6e33pep,HyBaH:eTo C€ aHynupa Ccamo OO BUCUHA Ha CMETKOBOACTBEHATA BpPeOHOCT KOja 6u ce
yrBpAawunia no O,IJ,6I/IBaI-be Ha aMOPTU3aLNCKUOT OTNUC, BO KOj cnyqaj CMETKOBOACTBEHATa BpeOHOCT Ha
cpencrBata TPE6a Oa ce 3rojieMmun 0o HeroBata HaJOMeCT/IMBa BpPEOHOCT, KOra 3a noadieneH nat 6una
NMpU3HaeHa 3ary6a nopenu O6E3BPED,H}/BaI-be Ha cpencrBaTta.
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Hobuskute wunu 3arybute KoM HacTaHyBaaT nopagu oOTyfyBarbe WNM CO HamanyBarbe Ha
CMeTKOBOACTBEHATa BpegHOCT nopaau obe3BpegHyBatbe ce mMpukaxysaaT BO M3BewrtajoT 3a
ceondatHa fobuBka (bunaHc Ha ycnex) Kako ocTaHaTV MPUXOAM U OCTaHATU PAacXOAM.

BnomyBaH:a BO HeABUXHOCTU
BrnoxyBsame BO HeJBUXHOCTH

BnoxyBarba BO He[IBUXHOCTW Ce BJIOXYBatba BO 3eMjuULLUTE M 3rpaju KOM Ce BO COMCTBEHOCT Ha
OpyLwTBOTO, KOM He ce KopucTaT 3a ynotpeba unu paborta Ha [pywTBoto. HepasuxHoctute ce
onpefeneHun Kako BNIOXyBatba, BO KOJIKY BO HUB He Ce M3BpLUyBaaT OCHOBHUTE iejHOCTU Ha [pyLUTBOTO,
OfHOCHO [1pyLUTBOTO KOPUCTU HE3HAYUTENEH AeN Ha 3rpajaTa.

BnoxyBarbaTa BO HEABMXHOCTW Ce Npu3HaBaaT Kako CpeAcCTBa KOra Ce WCMOJIHETU C/efHuBe
KpuTepuymm:

BnoxyBatbaTa BO HEABMXHUHW TreHepupaaT eKoOHOMCKM npupobusku 3a [pywTBoTo.
HenBMXHMOT MMOT ce KOPWCTW 3a M3HAjMyBarbe (3aKyrnmHMHA), 3roneMyBakbe Ha HUBHaTa
BpeAHOCT, Uiy 3a ABeTe 3aefHO.

OBue cpencTBa He ce HaMeHeTH 3a npofaxba Bo bnucka MgHWHa. - HabaBHaTa BpepHoOCT
Moxe fa buae BepoaoCTOjHO M3MepeHa.

BnoxyBarbaTa BO HefBUXHWHU MPBUYHO ce MepaT No HUBHATa HabaBHa BpepHocT. Mop HabaBHa
BPeAHOCT Ha KyneHuTe BNOXYBaka BO HEABMXHOCTU Ce Noapa3bupa HabaBHaTa LeHa 1 cuTe N3JaToum
AVPEKTHO MOBP3aHM CO HUB (MpUMep: NMpaBHU YCIYrU, AAHOK 33 MPEHOC HAa HeABWXHUHW U Opyru
TpoLuoLm). 3a Noc/ief0BaTeNHO Mepetbe Ha BlIOXYBatbaTa BO HeABUXHOCTY, [pyLUTBOTO Fo NpUMeHyBa
MofenoT Ha HabaBHa BpeAHOCT. HauMHOT Ha amopTu3auujaTa (Aenpeunjaunja) u oTNULIYBakbe Ha
OBWe CPeACTBa e UCT Kako U 3a MaTepujanHuTe cpeacTBa.

PeanHaTta BpeaHOCT 3a OTNUC Ha OBUE CpeacrtBa Ce€ BpLUN Ha OCHOBa Ha MpoueHa on CTpaHa Ha
OBMacCTeHN NPOLUEHNTENTN Ha BPEOHOCT Ha HEOBUXXHUHN.

Ha roguwwHo HuBO ce npoBepyBa I'IOTEHLI,I/IjaJ'IHO OLUTETYBakbe€ Ha BNIOXYBakbaTa BO HEOBUXXHOCTWU.
MNMocrankwure 3a OLUTETYBaH€ C€ NCTU KaKo U 3a MaTepVIja}'IHVITe CpencrTBa.

HemaTtepujanHu cpeacTsa
HematepujanHu cpencrsa

HemaTtepujanHu cpefctsa rv ondaka BloXyBaraTa BO NAaTEHTH, MULLEHLM, KOHLLECUU, 3aLUTUTHM
3HaUM, NpaBa Ha Tyfn HeABMXHOCTH, BNIOXYBakba BO KOMMjyTepcku codpTBep, Kora cCoPpTBEpPOT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep U ApYIv Npasa.
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HematepujanHu cpepctsa ce npu3HaBaaT Kako cpefiCTBa Kora e curypHo feka [ipyLutBoTo ru nocefysa
NCTWTE 1 AeKa Of HUB Ke OCTBapy U Ha eKOHOMCKa KOPUCT 1 kora HabaBHaTa BpeJHOCT Ha cpeficTBaTa
MOXe BEpOJIOCTOjHO Aa Ce U3MepM.

OpyLlwTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHa BPeAHOCT M MOYETHOTO MPU3HABaHE M BOAM
HemaTepujanHW CpeAcTBa MO HMBHATa HabaBHAa BpPeQHOCT, HamaseHa 3a aKymynupaHaTa
aMopTu3aumja v akyMynimpaHuTe 3arybu nopaam oluTeTyBatbe.

MocnepoBaTeNHOTO MNpU3HaBake Ha HemaTepujanHWTe CpeacTBa (3ronemyBarbe, 3ameHa Ha
noefMHeYeH Aen of, TakBOTO CPeACTBO) € MOXHO, CAMO KOTa ja 3ronemyBaaT UAHaTa eKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe ocCTaHaTM M3paTouu ce MpW3HABaaT BO
“3BewTajoT 3a ceondaTHata AO6KMBKA Kako TPOLIOLUM KAKO LUTO HacTaHyBaart.. ocneposaTtenHo
3rofiemyBatbeTO Ha BpeHOCTa Ha HEMaTepUjaHOTO CPeACTBO € MOXHO BO CliefiHUBE ClyYau:

- Haarpapba Ha KoMnjyTepcku Nporpamwu, AOKONKY TOa MpeTcTaByBa AOMONHUTENHA GYHKLMOHANHOCT
Ha Mporpamarta 1 Bo UAHMHA Ke [JoHece [AOMOSTHUTENHN EKOHOMCKU KOPUCTU;

- CpeACTBa, KOU OBO3MOXYBAaT HaArpaAba Ha HOBM BEP3UM Ha Mporpamata U Ha TOj HauMH ce 3a4yBYBa,
OAHOCHO OApXYyBa BPefHOCTa Ha NMULLEHLUTE;

- CO KynyBame AONOHUTENHUN NNLUEHLUN, CO BpeMeTpaeHe Ha AO0roBOpoOT Had €4Ha roguHa.

HematepujanHute cpencTBa ce knacupuumpaaT Kako HeMaTepujanHu CpeacTBa co onpenerieH Bek Ha
ynotpeba 1 HemaTepujanHu cpeacTBa co HeonpeaeneH Bek Ha yrnoTpeba.

Komnjytepckute nporpamu (coptBep) ce npusHaBaaT Kako HemaTepujanHu CpeacTBa BO MOMEHTOT
Kora ce ocnocobeHu 3a Kopuctere. Bo BpemeTo Ha cTekHyBare, OQHOCHO M3rpagba, TpowouuTe ce
€BMAEHTUPAAT Ha NocebHO KOHTO: KommjyTepcku nporpamu (codptBep) Bo dasa Ha wm3rpapba. Co
3aBpllyBatbe Ha m3rpapgbaTa Ha KomMjyTepcka nporpama, ucrata ce akTMBMpa U MpeHecyBa Ha
aHanNMTMYKa EeBMWAEHUMja Ha HemaTepujanHuM cpeAcTBa M Ce 3anovyHyBa CO MpecmeTkaTta Ha
amopTusauumjata.

AmopTunsaumja (nenpeumjaumnja) Ha HemaTepujanHuTe CpeAcTBa
HaunHOT Ha amopTr3aLumja Koj ro KOpUcTM [pyLUTBOTO € NPaBOIMHUCKM METO[, Ha amopTH3aLmja.
HematepujanHute cpeacTsa co HeonpeaeneH KOpUCEH BeK He Ce aMopTU3npaar.

3a HemaTepujanHuUTe CpefiCcTBa ce NpUMeHyBaaT CiefHUTE FTOAULLHU aMOPTU3ALMCKM CTaMKU:

[pyna Ha HemaTepujanHo cpeacTBo lopguwHa cranka

Komnjytepcku nporpamun — pefoBHM 20%

KomnjyTepckn nporpamu 3a [onropoyHa npumeHa (ocHoBeH | 10%
ornepaTUBeH CUCTEM 3a yripaByBatbe cO GOHL0BM)

Ipyrn matepujanHu npasa 20%

19



Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

OTnunwyBare Ha HemaTepujanHuTe cpeacTsa
MocTtankuTe 3a OTNWC Ce UCTU KAaKO M Kaj maTepujanHuTe CpeacTsa.

HemaTepujanHute cpefictBa KoM ce HaMeHETM 3a npopaxba, Ha OCHOBA Ha opJiyka Ha YnpaBHMOT
onbop, ce npepacnpepenyBaaT BO HEKPAaTKOPOUYHW CPeAcTBa 3a npopaxba. Mpepsor fo YnpasHuot
opbop mopHecyBa efileH of, YIEHOBWUTE Ha ynpaBHMOT oabop, a Mpensnorot ce NopgHecysa W Ao
Hap3opHuoT on6op AoKosnKy Taka 6apaaT akTuTe Ha ApYyLUTBOTO.

Obe3BpenHyBatbe Ha HemMaTepujanHUTe CpepcTBa

BpegHocTa Ha HemMaTepujanHuTe CpeacTBa ce NPOLEHYBA Ha KPajoT Ha CeKoj Nepuof Ha U3BeCTyBakbe,
Ha HAa4YMH KOj ce oLeHyBa Aanu NocTojaT 0bjeKTMBHM MHAMKaLKUKM 33 obe3BpelHYyBatbe HA offenHuTe
cpencTBa. Bo konky nocrojaT TakBu UHAMKaLUK, pyLuTBOTO ro NpoLeHyBa HafOMECT/IMBUOT U3HOC Ha
cpencTBata, CO Uen Aa ce YyTBpAM owTeTyBakeTo. Kora eBUAEHTMPAHMOT U3HOC Ha CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall Ce OTNULYBa A0 HEroBuUoT
HaJlOMeCTIMB M3HOC. HapgoMecTIMBMOT WM3HOC MNpeTcTaByBa MOBUCOKMOT WM3HOC MoOMery HeTo
npopaxHaTa LeHa 1 ynotpebHaTa BpeHOCT Ha CpeacTBaTa.

Mpepsior 3a 06e3BpefHyBatbe AaBa NOMUCHATa KOMUCHja BO CBOjOT U3BELLITAj 3a NOMWUC, @ Ha Npeaior
Ha pakOBOAHOTO NNLE KOE € CTapaTen Haf, HaBeJeHOTO HemaTepujanHO CPeACTBO.

3a HemaTepujanHuTe CpefCcTBa CO HEOrpaHWYeH KOpUCEH Bek Ha ynoTpeba unu HemaTepujanHute
CpefcTBa KOM Ce yLuTe He Ce pacrnonoxauBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHall roguwHo 6e3 ornen Aanu NocTojat UHAUKaLMK 3a obe3BpefHyBakbe.

AHynupare Ha 3arybata nopagu obesspefHyBateTO Ha HemaTepujanHuTe cpefcTBa ce rnpusHaBa
Camo BO C/lyyaj Ha MOPACT HAa HMBHATA HAaJOMECT/IMBa BPeAHOCT, [OKONKY TOj MopacT MoXe Aa ce
MoBp3e CO HeMmpucTpaceH HacTaH KOj HacTaHan Mo npu3HaBake Ha obe3spefHyBareTo. 3arybata
nopaan obesspenHyBaHeTO Ce aHyNIMpa CaMo A0 BUCMHATa Ha CMETKOBOACTBEHATa BpPeAHOCT Koja bu
ce yTBpAMNa No oabvBakeTo Ha aMOPTU3aLMCKMOT OTMUC, BO KOj C/Ty4aj CMETKOBOACTBEHATa BpefHOCT
Ha cpepcTBaTa Tpeba fa ce 3ronemu [oO HeroBata HalOMeCT/IMBA BPeAQHOCT, Kora nocnefeH nat 6una
npu3HaeHa 3aryba nopagmu obesspenHyBare Ha CpeacTBaTa.

®PUHAHCUCKM cpeacTBa
DuHaHcMcKuTe cpeacTBa NpY NOYETHOTO MpU3HaBakbe ce KnacupuumpaaT Bo ClefHUBe rpynu:

DuHaHCUCKM cpencTBa M3MepeHW crnopef, objeKTMBHaTa BpedHOCT Mpeky OWMaHCOT Ha ycnex
(mobuskata u 3aryb6ata);

DuHaHCKUCKM cpefCcTBa KOM ce YyBaaT [0 AOCNEBAE;

3aemu 1 nobapyBarba;

DuHaHCKCKM cpecTBa pacnonoXnneu 3a npodaxoa.

K}'IaCVICI)VILI,VIpaI-bETO 3aBucn o I'IpBO6I/ITHaTa HaMeHa Ha B/10XKYBaHETO. PakoBopcTBOTO npun NOYETHOTO
npu3sHaBake 1o opgpenysa KJ'IaCVICPVILl,VIpaI-bETO Ha BJIOXYBaHETO. ®uHaHcuckuTe cpencrtsa npwu
MNOYETHOTO NpU3HaBak€ CE€ MepaT cnopen HUBHATaA HabaBHa BpeaHoCT, KOja npeTcraByBa HUBHaA
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objekTUBHa BpeHOCT, 3rofleMeHa 3a TPaHCAKLMOHUTE TPOLLIOLM KOULLTO MpeTCTaByBaaT TPOLLOLM KOW
MOXaT AMPEKTHO Aa Ce MpUMULIAT Ha CTeKHYBaheTO Ha (PUHAHCUCKOTO CpencTBo (HagomecTt U
MpOBMU3UM KOW Ce NNaKkaaTt Ha areHTuTe, coBeTHULM, bpokepw, Bep3aHCKM nocpefHULM, 06BPCKU KOH
6ep3aTta v fpyru nnakarba NOBp3aHM co npeHoc) OBa He ce ogHecyBa Ha GUHAHCUCKUTE CPeLCTBa KOW
ce pacrnopefeHun BO rpynaTta Ha GUHAHCMCKN CpefCcTBa, U3MepeHU crnopep, objeKkTMBHaTa BpegHOCT
npeky 6unaHcoT Ha ycnex.

O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe u nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe 0cTaHaTU PUHAHCUCKM CpeficTBa U 06BPCKM NOYETHO Ce MpU3HaBaat
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pylITBOTO CTaHyBa CTpaHKa Ha AOroBOpHWTE oppenbu 3a
WHCTPYMEHTOT.

[OpylITBOTO, HajManky Ha KBapTajHa OCHOBA, BPLUM BPeOHOCHO YCOINacyBarbe Ha PpUHAHCUCKUTE
BNTOXYBatba 10 HWBHATa 0bjekTVBHA BpeAHOCT Unu obe3BpefHyBatbe, M UCTOTO O eBULEHTUPA.

Onuc Ha KnacuguyupaHume UHAHCUCKU cpedcmesa

DUHaHCUCKM CpeacTBa, U3MepeHHU cnopep objekTMBHATa BpefHOCT Npeky bunaHcoT Ha ycnex Bo oBaa
KaTeropmja ce BKy4YeHM fiBe rpynu:

A) duHaHCKCKM cpeacTBa U3MepeHU cnopef, 0bjeKTUBHaTa BpefHOCT Npeky 6UNaHCoT Ha ycrex, Kou ce
yyBaaT 3a TpryBatbe;

b) $uHaHCcKCKM cpepcTBa M3MepeHn cnopep, 0bjekTMBHaTa BpefHOCT NpeKy 6UnaHCoT Ha ycrex, Kou
Mpu NOYETHOTO NPU3HaBatbe Taka Ce Ha3HayYeHMW of, CTpaHa Ha [pyLTBoTo.

Mo noyeTHOTO NpU3HaBatbe, OBUE CPeACTBA Ce MepaT cnopep, objekTMBHaTa BpefHOCT NpeKy 6unaHcot
Ha ycnex. ObjekTMBHaTa BpefHOCT Ce yTBpAYyBa Bp3 OCHOBa Ha 06jaBeHU LieHN Ha aKTUBHUOT nasap,
OCBeH 3a U3BefeHUTe PUHAHCUCKM MHCTPYMEHTM CO KOU He ce TpryBa U GUHAHCUCKUTE CPeACTBA KOW He
KOTUpaaT Ha bep3aTa. Bo Tve cnyyau, objekTuBHaTa BpeQHOCT ce ofpeflyBa Bp3 OCHOBA Ha Noc/iefHuUTe
TpaHCaKLMCKM LieHW UM BpP3 OCHOBA Ha Mofen Ha BpeLHyBatbe.

Nobuskata nnu 3arybata, Koja npousnerysa of npomeHa Bo objeKkTMBHaTa BpeAHOCT, ce MpusHaBaat
BO M3BewwTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), Bo NepMopoT BO KOj HacTaHyBaar.

®uHaHnckn CpencCTBa Kou ce YyBaaT A0 AocneBake

DuHaHUCKNTe cpefcTBa KOW ce YyBaaT A0 AOCNEeBare Ce HefepuBaTHU GUHAHCUCKKU CPefcTBa CO
$UKCHM UNK YTBPANMUBY NNaKakba U co GUKCEH [AaTYM Ha [ocrneBatbe 3a NnaKkatbe, Kov JpyLuTBoTo MMa
NO3WTMBHA HaMepa U MOXHOCT Aa M YyBa [0 AOCMeBatbe, OCBEH OHWE KOULWTO [pyLuTBOTO Mpw
MOYeTHO NMpKU3HaBake ' Ha3HauyyBa Kako CpeacTBa criopef, 0bjeKTMBHATa BpeAHOCT Npeky bunaHcot
Ha ycnex, oHWe Kou LwTo [pyWwTBOTO I'M Ha3Ha4yyBa Kako CpefcTBa pacnonoxXvBK 3a npodax6ba n oHve
Kow ja McnonHyBaaT AedpuHMLMjaTa 3a 3aeMmn U NobapyBatba.
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®uHaHcucknTe CpenCTBa KOW ce 4YyBaaT OO0 AOCMNEBaHbEe Ce€ MmepaTt cnopen aMOopTU3UPaHa HabaBHa
BpeaHoCT KOpI/lCTejkVI ro METoao0T Ha quEKTVIBHa KaMaTHa CTarka.

Hokonky objekTMBHaTa BpefHOCT HAa OBMe CpeAcCcTBa NPUBPEMEHO Ce 3roNIeMW WU HamManu nop
CMeTKOBOJCTBEHaTa BpedHOCT, OBaa NpOMeHa He BfiMjae Ha W3HOCOT Ha OBME CpefcTBa, OAHOCHO
NMpOMeHMUTE He ce MPU3HABaaT BO KHUTUTE, OCBEH BO C/ly4aj HA PU3MK Of NMPOMeEHA Ha GMHAHCKUCKATA
nonoxo6a Ha n3gaBayor.

Dokonky [pylwiTBOTO NpoAaje BNOXyBaraTa KoU ce YyBaaT A0 [OCTacyBatbe, OCBEH BO HE3HAUUTENHM
M3HOCU UMK KaKo Nociefmnua Ha HEMOBTOPYBAYKM, MU30JIMPAH HACTaH HAABOP Of, HErOBa KOHTPONa, KOj
He MoXe fia buae pasymHo NpedBUAEH, CUTE APYTU HETOBU ApYru pUHAHCUCKM CpeficTBa KOM Ce YyBaaT
A0 foCTacyBakbe MOpa Aa bupaat npeknacmpuumpaHn Kako pacnonoxinBm 3a npofax6ba 3a TekoBHaTa
Y cnepHWTe ABE TOAUHMN Ha PUHAHCUCKO U3BECTYBatbeE.

3aemu 1 nobapyBsatba

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HegepnBaTHU GUHAHCUCKM CpefCTBa CO
$UKCHM UNK YTBPAJSIMBM NaKakba KOM He KOTUpaaT Ha akTMBEH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABatbe Ce MepaT Cropeq U3BOpHATa BPEeQHOCT, a Mo
MOYETHOTO MNpW3HABake MO aMopTM3MpaHa HabaBHa BpedHOCT CO MPUMEHA Ha MeTodata Ha
epeKTMBHA KaMaTHa CTanka, HaMasnieHU 3a eBeHTyasHU 3arybu nopaau obesspefHyBarbe.

DuHaHnCcKn CpencTBa pacnosioXnnuBu 3a npop,a>|<6a

DUHaHcMcKMTe cpecTBa PacronioXIMBM 33 Npoaaxba ce oHMe HegepuBaTHU GUHAHCUCKMN CPefCTBa
KoW ce KnacupuumpaaTt Kako pacronoxnueu 3a npoaaxoa, unu He ce knacueuuMpaaT Kako: 3aemu 1
nobapyBatba, BNoXyBatba KO Ce YyBaaT [0 [JOCrNeBatbe; UM Kako GUHAHCUCKN CpefcTBa Crnopen
objekTUBHaTa Bpe[HOCT Npeky 6UNaHCcOT Ha ycnexoT. BcylHOCT, Kaj oBMe GUHAHCUCKM CpeacTBa He e
no3HaTa HamepaTa Ha [pyLUTBOTO Npw KynyBakbe UK YyBatbe (HUTY Janu Ke TpryBaat, HUTY Janu Ke
ce YyBaaT [i0 AOCNEBAkbE), MOXeE [1a TV MpoAaje Torall Kora Ke My ce ykaxke NpusiMka, iy nak, Moxe
[a ce CNyYn Aa M 4yBa [0 HUBHOTO JOCNeBatbe.

@DuHaHCMcKMTe cpefcTBa PacnonoxXaneu 3a npopax6ba, No NOYETHOTO NpU3HaBakbe ce Mepart cropef,
HWBHaTa objekTMBHa BpefHOCT, 6e3 HMKakBO ofbuBatbe Ha TpPaHCAKLMCKUTE TPOLIOLM, KOU MOXaT Aa
HacTaHaT Npy HUBHATa Npofaxba nnu Npu Apyr Ha4YMH Ha oTyfyBakbe.

Bo cnyyaj Ha GUHAHCMCKU MHCTPYMEHTH, KOU He KOTMpaaT Ha bep3a, 06jekTUBHATa BpefHOCT ce mepu
BP3 OCHOBA Ha MociefHUTe TpaHCaKLUCKN LeHn (opuumjanHm LLeHOBHULM 33 OTKYN Ha XapTuu opf,
BPeAHOCT Of pasfnyHM b6ep3aHCKM MOCPesHUYKM ApYyLITBA MNM 6aHKW) WAW criopef, MOAENOT Ha
BpeAHyBatbe (ANCKOHTUPAkbe Ha OYeKyBaHU NapUYHM TEKOBM).

Bo cnyqaj Ha BJIOXXYBaH€ BO COMCTBEHUYKU UHCTPYMEHTU, KON HEMAAT KOTUPAHA Ma3apHa UEHa Ha
dKTUBEH Na3ap un ‘-IVIja 06_]EKTI/IBHa BpeOHOCT HE MOXe fa Ce Uamepu BepO,D,OCTOjHO, ncrata ce mepu
cnopen HUBHaTa HabaBHa BpenHoCT.

OobvBka unu 3aryba, Koja mpousneryBa of npomeHaTa Ha ob6jeKTMBHATa BpedHOCT Ha OBUE
dMHAHCUCKM CpeacTBa, ce Npu3HaBa Bo ceondatHaTa LobuBka (akymynupaHa fobuska) Bo kanutanot
(rnaBHMHa), Kako 3ronemyBate (BO6MBKA) UM HamanyBarbe (3aryba) Ha objekTMBHaTa BpeaHOCT,

22



Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OrHaHCUCKM M3BELUTan 3a TOAMHaTa LWTOo 3aBpLuyBa Ha 31.12.2020

OCBEH BO CNyyaj Ha KamaTu Ha cpefcTBata (koum ce npu3HaBaaT BO OunaHCOT Ha ycnex),
obe3BpefiHyBatbe Ha CpeacTBaTa, Kako 1 npu AobuBKM 1 3arybn of KypCHU pasnnku.

Bo momeHTOT Kkora ce penpu3sHaBaaT (PUHAHCUCKUTE CpeacTBa PacrosiokIMBM 3a Npopaxoda,
akymynupaHaTta nobuska unum 3aryba, koja nperxogHo 6una npusHaTa BO KanuTanoTt, Tpeba ga ce
peknacudukyBa o KanuTanort (raBHUHATA) BO GUNAHCOT Ha ycnex.

JenpusHasarbe Ha gpuHaHcUcKkume cpedcmsa

Mpu3HaTuTe PUHAHCUCKKN CpeaCcTBa ce Aenpu3HaBaar Kora:

WctekyBaaT foroBopeHuTe NpaBa 3a NapuyHKU TEKOBU Of, PUHAHCUCKUTE CPeACTBa;

OpywTBOTO T 3afpXyBa [OrOBOpeHMTE MpaBa Aa MPUMU NapUYHU TeKOBU of, PUHAHCUCKUTE
cpefcTBa, HO Npe3ema AOTOBOPEHU 06BPCKM Aa M NnaTu TMe NapuyYHKU TEKOBU Ha efeH WK noseke
€HTWUTETM COrNacHO AOrOBOpP;

O pyLITBOTO I'M NpeHecyBa [OroBOpeHUTe NpaBa [0 NPUMEeMOT Ha NapUYHUTE TeKOBU of GUHAHCUCKUTE
cpencTBa M Ha UctuTe:

Ce NpeHeceHu cuTE pU3NLM U KOPUCTU KOU NMPOMW3/IeryBaaT ofi CONCTBEHOCTA BP3 CPeLCTBOTO,

He ce 3appXaHu UNU NpeHeCeHn pUsULMTE U KOPUCTUTE KOU NMpOM3NeryBaat of, COMCTBEHOCTa Bp3
CpefcTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeAcTBOTO.

[lokonky Ha npeHeceHuTe PUHAHCUCKM CpeacTBa [pylUITBOTO OCTBapu KamaTa M UCTaTa ja 3aapxXw,
KamaTaTa ce npu3HaBa kako nocebHo cpeacTBO Unn obBpcKa.

Obe3spedHysarne Ha huHaHCUCKU cpedcmea

JpywTBOTO Hajmanky efHall KBapTasHO, YTBpAyBa [anu MocCTojaT HENnpuUCTpacHU [okasu 3a
obe3BpefHyBare Ha PUHaAHCUCKUTE cpeacTBa. Mof HeNPUCTPACHM [O0Ka3M Ce CMeTaaT: Henakake Ha
KamaTuTe 1 rnaBHMLATa, 3Ha4ajHU GUHAHCUCKMN TELLKOTAM Ha M3[4aBaYoT, BEPOjaTHOCT Of CTevaj Uun
PUHaHCUCKa peopraHM3aLmja Ha U3[aBayoT, MCHE3HYBatbe Ha akTUBEH Masap nopaan GpUHAHCUCKK
TELUKOTUM WAWM APYrM 3Ha4ajHU NOJATOLM KOM yKaXyBaaT [Jeka MocToM MepnMBO HamanyBahe Ha
OLeHeTUTe UOHU Napu4HU TEKOBU, BKNyYyBajKn eKOHOMCKM Mpobnemu BO 3emjaTa UK JIOKaNHOTO
OKpYXYBar-€ Ha N3[,aBayoT.

,D,OKOHK_y NMnocToun 06jEKTVIBEH 0OKa3 [JekKa € HaCTaHaTa 3ary6a nopanu o6e33pe,u,HyBa|-be Ha
(I)VIHaHCI/ICKVITe cpencrtBa Koun ce eBUOEHTUPaaT MO aMOpPTUSUPAHA HabaBHa BpeoHOCT (BaEMVI n
no6apyBaH:a nnn BJNIOXYyBakba KOW Ce€ 4yBaaT OO0 AoCneBakb€ KOW Ceé e€BUOEHTUpaaT cnopen
dMOpPTU3NPaHa HabaBHa Bpe,EI,HOCT), M3HOCOT Ha 3ary6aTa nopagu o6e3Bpe,tuBa|-be, cé mepu Kako
pa3sinka HOMEfy CMETKOBOACTBEHATAa BpeOAHOCT Ha TUE CpencrtBa W CeralllHaTa BpeOHOCT Ha
npoueHeTnuTe NOHN NapuyHN TeKoBUN, AUCKOHTUPAHW CO OPUTUHANHAaTa quEKTMBHa KamMaTHa CTanka Ha
q)VIHaHCIIICKOTO CpencrBa. CmeTKOBOACTBEHATA BpeaHOCT Ha OBUE CpeaCTBa TPE6a na 6|/1,D,e HaMalleHa
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Win OUPEKTHO WU CO KOPUCTEHE HA CMETKA Ha UCNpaBKa Ha BpeaHOCTa. MN3HOCOT Ha 3ary6aTa ce
npu3HaBa BO bunaHcot Ha ycnex 3a I/I3BELIJTajHVIOT nepuoa.

Hokonky nocton objekTMBEH [OKa3 fleKa e HacTaHaTa 3aryba nopaau obe3spefHyBatbe Ha HeKOTUpaH
COMCTBEHNYKMN MHCTPYMEHT, KOj He ce eBUAEHTMPa crnopef, 0b6jekTMBHa BpeAHOCT, 3aT0a LUTO HeroBaTa
objekTMBHa BpeQHOCT He MOXe [a Ce M3Mepu BepofoCTOjHO, WM3HOCOT Ha 3arybata nopapw
obe3BpefHyBatbe, CE MepU Kako pasninka Nomery CMETKOBOLCTBEHATa BPeAHOCT HA TWEe CPeacTBa W
ceraluHaTa Bpe[HOCT Ha NpoLleHeTUTe NAHM NapUYHU TEKOBU, AUCKOHTUPAHU CO TEKOBHATa CTanka Ha
noBpaT 3a C/INYHO PUHAHCUCKO CpefCTBa.

3arybata nopaau obesBpefHyBatbe Ha PpUHAHCUCKUTE CPeAcTBa, pPacrnonoxauBu 3a npopaxba, ce
npecMeTyBa BO OHOC Ha HMBHAaTa MOMeHTasIHa 0bjekTMBHa BpedHOCT. [lokonKy noctou objekTnBeH
Aokas 3a obe3BpefHyBare Ha PUHAHCMCKOTO CPeACTBO PacrnonoxanBo 3a npofaxba, M3HOCOT Ha
aKymynupaHaTta 3aryba, koja npeTxofHo bwuna npusHaeHa BO KanuTanot (rnaBHWHa) Tpeba Aa ce
peknacuduumpa of Kanutanort (rMaBHUHATa) BO bunaHcot Ha ycnex.

Bo cnyyaj Ha AOMXKXHUYKM XapTUW Of, BPeLHOCT, Kako HeMpUCTpacHU [oKasmn 3a obe3BpefHyBatbe ce
3emaar:

CTaTyTapHU NPOMEHM KaKo LUTO Ce cTeyaj, TMKBMAALMja Ha U3[aBayoT UTH.;
AOLHEHE Ha NNnaKkarbaTta U Apyrv 3HaYajHW HeraTMBHU HaCTaHW, MOBP3aHM CO KpeAUTHATa cnocobHocT
Ha U34aBayor.

Kaj ¢puHaHcucknTe cpencTsa Kom ce MCKaxaHu No aMopTusnpaHa HabaBHa BpeAHOCT U JOIKHUYKMTE
WHCTPYMEHTM KnacupuumpaHu Kako pacnosioxnnem 3a npogax6a, a Kom ce npeTxogHo yTBpAeHN Kako
obesspenHeTn, 3arybata nopaan obesspenHyBarbe Ce aHyNMpa Ha HauMH LUTO M3HOCOT HA aHyNMpatbe
Ke bupe npusHaeH npeky gobuskaTta unu 3arybaTta, OQHOCHO Ce UcKaxyBsa BO bunaHcot Ha ycnex 3a
nepuopor. 3arybata nopaam obesspeHyBae Ce aHynMpa Camo JOKONKY 3a Toa NocTojaT 06jeKTUBHM
AOKa3N NOBP3aHM CO HaCTaHWUTE KoM ce Cnyuune oTkako 3arybata mopagu obesspenHysare 6una
npusHaTa npeky gobuskarta unu sarybata Bo bunaHcot Ha ycnex 3a M3BeLTajHNOT Nepuoa.

3a npecmeTyBarbe Ha 3arybata nmopapgu obe3BpefHyBarbe Ha ¢UHAHCUCKWUTE cpencTBa (ocBeH
nobapyBatbaTta) BO COITaCHOCT €O ofpenbuTe Ha OBME MOSIUTUKM, OATOBOPHO € INLLETO OATOBOPHO 3a
ynpaByBatbe CO GUHAHCUCKU BIIOXKYBaAHA, KOE MOPa Ha KBAPTasHO UM HajManky egHall rofuLLIHO Aa
ja npoBepu cooABeTHOCTa Ha HaBEAEHMNOT U3HOC Ha cuTe GUHAHCUCKU CPefCTBA M HaBpeMeHO Aa v
AOCTaBU OBME NMpecMeTKM A0 CMETKOBOACTBOTO (POKOBMTe YTBpAEHM BO pacropefoT 3a U3paboTka Ha
KBapTasiHUTe W TOAMLLHWTE CMETKOBOACTBEHM W3BellTau) npen MOArOTOBKATa Ha T[OAMULLHUTE
CMeTKOBOACTBEHM M3BeLLTaN.
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MNobapyBatba

Onuc Ha nobapysara
WckaxxyBarbe Ha nobapyBaraTta

MobapyBatba Mo ocHOB Ha paboTtereTo Ha [pywTBOTO, NobapyBarba of PpoHAoBUTe, NobapyBarba of
KynyBauuTe, ipXaBata, BpaboTeHuUTe v apyrute npaBHM U GU3NUKM N1LLA Ce UCKaXYBaaT BO AeNIOBHUTE
KHWIM BO MOMEHTOT Ha HUBHOTO HaCTaHyBakbe, Bp3 OCHOBA HAa YpeHW AOKYMEHTU 3a HaCTaHYBaHEeTO
Ha AEeNOoBHMOT HAacTaH U NMOAATOLUM 33 HUBHATa BPeJHOCT U cnopep HWBHAaTa HOMWHaNHa BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBake.

I'Io6apyBa|-ba Mo OCHOB Ha HagomecTouu o yrnpaByBate€e CO q)OH,D,OBVITe

MobapyBarba MO OCHOB Ha HAafOMECTOK 3a ynnaTeHU MPUAOHECH, HALOMECTOK 3a ynpaByBakbe CO
¢$oHOO0T, HaLOMECTOK 3a MPEMMUH Ce CoCTojaT oA, pakTypUpaHu, a HEHaNAaTeHN HAJOMECTOLM COIMacHO
cTaTyTUTe Ha PoOHOOBUTE CO KOWM ynpaByBa Ha [pywrtBoTto. MobapyBararta of HagomecTouu of
ynpaByBatbe co GOHL0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaarT, O4HOCHO 3a:

HaOMECTOK 3a ynsiaTeéHN NpuaoHeCn — Ha OEHOT Ha yrjlataTa Ha NPpUAOHECOT
HajOMECTOK 3a ynpaByBaH€ CO q)OH,D,OT - CEKOj O€H 3a BKYNHUOT N3HOC Ha CpeACTBaTa Ha q)OH,D,OT
HaOMECTOK 3a NPpeMUH — Ha OEHOT Ha HamnJjlata Ha HaaOMECTOKOT

Mpy NOYETHOTO NpU3HaBakbe, HaJOMeCcToLUTe ce MCKaxyBaaT Bp3 6asa Ha M3BOpHATa BpefHOCT
MCKaXaHa BO mpecmeTkata unu ¢akTypata. MNogouHa ce HamanyBaaT 3a W3BPLUEHOTO BpefHOCHO
ycornacyBakbe — UCNpaBKa Ha Bpe[HoCTa Ha nobapyBareTo — nocebHa pesepBa, Taka LUTO [1pyLUTBOTO
ja yTBpAyBa oyekyBaHaTa HannaTAMBa BpefHOCT Ha nobapyBakba.

Obe3spedHysan-e Ha hobapysara
MobapyBatba of pefoBHOTO paboTerse (ocBeH NobapyBatba of, ynpaByBatbe CO GOHI0BM)

Kaj cekoja rpyna Ha nobapyBatba o paboTetbe (ocBeH NobapyBakba Mo OCHOB Ha [iejHOCTa yrpaByBatbe
co $oHAOBM) ce NMpoBepyBa afleKBaTHOCTa HA MCKaXaHaTa BUCWMHa Ha nobapysarba. Hajmanky npw
KpajoT Ha fleNloBHaTa roAnHa ce NpoBepyBa HUBHaTa 0b6jeKTUBHA BpPeAHOCT, OAHOCHO fanu e notpebHa
na ce obe3spenHu nobapyBareTo, OQHOCHO Aa Ce aHynupa 3arybata nopagm obesspefHyBatbe.
MobapyBatbaTta ce ycornacyBaat co objekTuBHaTa BpPeHOCT Ha AAaTyMOT Ha 6UnaHcoT, OAHOCHO ce
npoueHyBaaT M MckaxyBaaT Bo M3BeluTajoT 3a ¢uHaHcucka coctojba (BunaHc Ha coctoj6a) no
MOHMUCKaTa BpeAHOCT of HabaBHaTa (HOMWHaNHAa) BPeAHOCT WAW HeTO peann3auuoHa BpepHOCT
(BpemHOCT KOja MoOXe [a ce HamnniaTh), MpoLeHeTa crioped BepojaTHOCTAa Ha Hannatata Ha
nobapyBarbata. poueHetaTa objekTMBHa — peanHa BpeAHOCT Ha nobapyBarata, npeTcraByBa
HannaTA“Ba BPeLHOCT KOja e yTBpAeHa CO aHanu3a 1 NpoLeHKa 3a HUBHATa HaNIaTUBOCT.

Obe3BpefHyBatbeTO (ycornacyBare Ha BpeAHOCTa Ha NobapyBatbe) ce eBUAEHTUPA KaKO UCMPaBKa Ha
BPpeAHOCT Ha NobapyBarbaTa 1 ce popmmupa NocebHO Unu rpynHo 3a nobapysatrba CO CIUYHU KPEQUTHU
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pusnuun. er,D,I/ITHVIOT pu3unK ce oueHyBa Bp3 OCHOBA Ha CO3HaHWE AekKa I'IO6aPYBaI-bETO HE € NJ1IaTEHO BO
oapeneHnoT pokK, 0o4HOCHO A€Ka HaCTaHale OKOJTHOCTU Ha AEeJTYMHO HaMaJlyBak€ Ha no6apyBa|-beTo.

OBa ycornacyBare ce BpLUM Bp3 OCHOB Ha MpoOLleHKa HAa HEHANMaTIMBOCT Ha oBKe nobapyBarba of
CTpaHa Ha MeHaLIMeHTOT Ha [lpyLITBOTO, KOra NocTom ounrnefeH Aokas aeka Jpywtsoto Hema aa buge
BO cOoCTOj0a Aa rM HaniaTn cuTe U3HOCK, COTNTACHO NPETXOAHO YyTBPAEHUTE YCIOBMU.

Knacuduumpareto Ha nobapyBarbaTta BO COOABETHATA PyMna Ha CTapocT Ha nobapyBatba ce BpLUM
crnopep, AocCneaHocTa U UCKYCTBOTO Of, NPETXOAHUTE rOAVNHN BO OQHOC HA Makakbe Ha nobapyBarbata
Of, UCTN CTApPOCHU TPYMNu, UM BP3 OCHOBA Ha NoeAWHEYHU MPOLEHKM Ha PpUHAHCUCKaTa cocTojba Ha
ceKoj JOMKHUK KacupuLmMpaH Bo COOABETHATa KaTeropuja, UMajKu v BO NpeaBug, KputepuymmuTe Kom
ce yTBpAEHU BO OBOj aKT, BO AeNIOT KOj Ce OfHECYBA Ha BpefHyBatbe Ha BIOXYBaHaTa BO XapTuu of
BPeAHOCT KOW He KOTUPAaT Ha OpraHU3npaHu Nasapu 1 Ynja [OCMEAHOCT He e 3HaYajHa.

Mapu 1 NapU4HN EKBUBANEHTU
I'IapM M Napu4yHnU eKBUBAJIEHTU

Bo mapu ce Bkny4YeHU MapuyHUTe CpPeAcTBa Ha CMETKWUTE BO GaHKUTEe U MapuyHUTE CpPencTBa BO
BnarajHuTe, KaKo ¥ OCTaHATUTE NAPUYHW CPefCTBa.

MapuTte U NapuUYHUTE eKBUBAJIEHTYM Ce UCKaXyBaaT Bo M3BeLuTajoT 3a puHaHcMcka coctojba (BunaHc Ha
cocTojba) cnopep HUBHaTa aMopTU3NpaHa HabaBHa BpedHOCT. 3a LiennTe Ha GUHAHCMCKUTE M3BeLUTau,
UCTWTE Ce COCTOjaT Of Mapw, Kako U KPaTKOPOYHU BUCOKO IMKBUAHW XapTUW of, BpeaHocT, kou 6p3o
MOXaT fia Ce KOHBEPTUPAAT BO MO3HATU U3HOCK HA Napu U KOU ce NpeaMeT Ha He3HauuTeNeH pUsmnk og
MpoMeHa Ha HUBHATa BPELHOCT, CO POK Ha [OCMEBakbe MOMa o 3 MeceLm.

[lleBu3HNTE cpeacTBa ce npecmeTyBaaT BO JOMALUHATa BanyTa Ha [EHOT Ha NPUEMOT MO TOralHMOT
BaXeyku Kypc Ha Banytata. Coctojbata Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT of
pedepeHTHUTE KypCHU TUCTU Ha BAaTYMOT Ha brunaHcoT.

KpaTKOpOYHM BPEMEHCKM pa3rpaHUYyBarba
Bo aKTMBHM BpeMeHCKM pasrpaHudyBatba Ce ondateHU OANOXeHWUTe Tpowoumn (pacxomm) u
npecMeTaHu NpUXoau, Kou CMeTKOBOACTBEHO Tpeba Aa ce MCKaXyBaaT O BOEHO.

KpaTKOPO'-IHVITe OJIOXEHWU TpoLwloumn NpeTctaByBaaT USHOCKU KOU NoAOLHa Ke BJ'IVIjaaT Ha O0ENOBHUTE
pe3yntatu. Uctnte ce pa3rpaHnyyBaaTt nopagn paMHOMEPHO ONTOBApyBatb€ Ha AEJTOBHNOT pe3ynTaT
W NakK ce oanoxXxyBadrt Nopafan Toa LWUTO ce oAHarnpen niaTteéHu, a CEyLUTeE HE Ceé HAaCTaHaTu.

Kaj OCUTYPYBAHETO Ha XXMBOT, OAJIOXKEHUTE TPOLUOLUN 3a CTEKHYBakb€ C€ BKaNKyJIMpaHU BO paMKW Ha
MaTemMmaTu4KaTa pesepsa.
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Kanutan n pesepsu
3anuiwaH Kanurtan

3anuLaHWOT KanuTan ce ofHecyBa Ha 3anMuLIAHMOT aKLMOHEPCKN KanuTan (OCHOBHa rmaBHWUHA) Ha
[N pywtBOTO, KOj € NOTpebHO Aa ce ynnaTy BO LieNIMHa BO Napw, 1 Toj He cmee fa bupe noman of, M3HOCOT
YTBpAEH CO 3aKOHOT. 3anNuULaHNOT KanuTan npeTcraByBa 36Up Ha 3aNULIAHWOT U yNnaTeH Kanutan, u
Ha 3aMu1LIaHKOT, a He ynnaTeH kanuTtan Ha [pyLuTBOTO, OAHOCHO HOMUHANHATa BPeAHOCT Ha NnaTeHNUTe
0b6UYHM N NPUOPUTETHM aKLMK, KaKO M Ha 0BMYHUTE 1 NPUOPUTETHM aKLMm Ko Tpeba Aa ce ynnatar.

3ronemyBatbe UM HaManyBakbe Ha BPeQHOCTA HA 3aMULIAHWMOT KanwTan ce BpLUM Bp3 OCHOB Ha
3aKOHCKVM Nponucum.

KanuTtanHu pesepsu

Bo kanuTtanHute pesepsu, BO CMMUCIa Ha M3rOTBYBakbe Ha KOHCONMUAUPAHUTE U3BELLITau, ce BK/TyvyBaat
¥ MpeMUUTE HAa EMUTUPAHM aKLUK, PeBaNIOpU3aLMoHNTe pe3epBU Kako U ApYru Nnakakba of KanuTanort
Bp3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OOHEeCyBaaT Ha AeNoT Ha 3anuLaHnoT
kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata no LeHa MOBUCOKa Of HOMMWHaNHaTa BPeQHOCT Ha akuujata, OQHOCHO
OOMOMIHUTENHO YNNaTeHUTe CpeacTBa Haj HOMWHANHAata BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMnjaTa Ha eMUTUPaHKW akumuu (KanuTanHa pesepsa). MctaTta ce onHecyBa
Ha pa3nmkKaTa nomery HOMUHaNHaTa U NPoAaXHa BPeAHOCT HA akumuTte. Bo pamkute Ha KanuTanHute
pe3epBu, OQHOCHO BO paMKUTe Ha peBasiopu3aLMOHNTE pe3epBu Ce UCKAXYBaaT U pe3epBUTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MaTEpUjaniHU M HemaTepujanHu Ccpeactsa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHaTa fobuska/3aryba Bp3 ocHoOBa Ha
nNpomeHa Ha 0bjekTMBHaTa BpeAHOCT Ha PUHAHCUCKUTE BIOXKYBaHba pacrnonoXnvmen 3a npoaaxoa.

Pe3epBu op nobuska

PesepBuTe op nobuskaTa ce pesepBu Kou ce M3[BOjyBaaT of, OCTBapeHaTa fobuska Ha [pyLuTBOTO Mo
ofaHouyBareTo. icTnte moxart aa bupart:

3aKOHCKM pe3epBHu (06BpCKM KOU Mpoun3neryBaaT ofi 3akoH);
CTaTyTapHW pe3epsU (BO COrMACHOCT CO CTAaTyTOT Ha [pyLITBOTO);

pe3epBU 3a COMNCTBEHU KLU, U
OCTaHaTu pesepBsu.
3aKOHCKM W CTaTyTapHU pe3epBu

Bo cMeTKOBOACTBEHWUTE M3BeLUTaW Ce WCKaXyBaaT W 3aKOHCKWUTE W CTaTyTapHUTe pe3epBu, Kow
npeTCcTaByBaaT NocebHU pe3epBn GpopMUpaHM Bo [pyLITBOTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OSXKMTENHATa OMLWTA pe3epBa Kako OMWT
pe3epBeH GOHA. 1 ce dopMmMpaar co pacrpenenba op octBapeHaTa fobuBka No ofaHouyBatbeTo (HeTo-
no6uBka). 3ronemyBaHeTO Ha 3aKOHCKWUTE pe3epBu Ce BpLUU of, pacripefenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO PUHAHCUCKUTE M3BeLUTaW, ako Taa He ce KOPUCTU 3a
noKpuBatrbe Ha 3arybute of NpeTXofHUTE FOANHM.
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M3pBojyBatbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMIACHOCT CO 3aKOHOT 3a TProBCKU ApYyLUTBa, Ce
Aofeka pesepsuTe Ha [lpyLUTBOTO He AOCTUIHAT M3HOC KOj LUTO € €[HaKOB Ha efHa [eceTuHa of,
OCHOBHaTa rnmaBHMHa. AKO Taka co3ajieHaTa pe3epBa ce Hamanu, Mopa [a Ce [JOMOJTHUA Ha UCT HAYWH.

Hokonky e npepsupgeHo co CraTytoTr, [pywitBoto moxe ga ¢opmupa U craTyTapHU pesepsu.
CraTtytapHuTte pesepsu ce popmmupaat co pacnpepenba Ha ocTBapeHaTta AobuBKa No ofaHOYyBaHeTo
(HeTo-mobuBka).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT 1 3a NOKpUTHUe Ha HeTo 3arybaTta of, AenoBHaTta roguHa
Y 32 MOKPUTME Ha NpeHeceHuTe 3arybu, 3a pesepBu 3a CONCTBEHM aKLUW, 3a OTKYN Ha CONCTBEHM aKL UK,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan M 3a banaHcMpare Ha AMBMAEHOHATa MOAWTMKA Ha
HpywTBoTo.

Pe3epBV| 3a COMNCTBEHU aKLUnNKn

Pe3epBu 3a COMNCTBEHU aKuuu ce GbopmMupaaT [OKONKY [OpyLUuTBOTO CTEKHE COMCTBEHM akuuu. OBue
pe3epBu ce popmupaat o, fobvBKaTa No ofaHouyBake (HeTo foOMBKaTa), of NpeHeceHaTa fobuska
WNW Of, OCTaHATH pe3epBu. Bo ciyyaj Ha oTyfyBarbe Ha COMCTBEHM aKLWM, pe3epBuUTe 3a COMCTBEHUTE
akuum ce ocnobopysaat. CONCTBEHMTE aKL UK Ce M3pa3yBaaT BO pAMKWTE Ha KanuTanoT Kako oabuTHa
cTaBKa.

AKymynupaHa — HepacriopefieHa fobvBka

AKymynupaHaTa — HepacnopefeHa fobuBka pe3yntupa of ocTBapeHaTa HeTo fobuBka. WctaTa ce
OfHecyBa Ha ocTBapeHaTa fobuBka of NpeTxofHUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
pmBumeHpa. NMpecynHo BnvjaHue KonkaBa Ke bupe akymynupaHata fobuBka MMaat GUHaHCMcKUTe
pe3ynTatm Ha [pywTBOTO M MOAMTMKATA HA COMCTBEHWUKOT Ha KanmuTanoT MpuUMeHeTa npu
pacnopepnyBarbeTo Ha fObMBKaTa.

Nobwveka nnu 3aryba

,D,06VIBKaTa nnum 3ary6aTa BO TEKOBHUOT nepuon ce yrBpayBaaT U UCKaXyBaaT COMNacHO 3aKOHCKUTE
nponuncu, co OBOj Wnn ppyr akr. [obuekaTta unm 3ary6aTa, BO TEKOBHMOT NpecMeTKOBEH nepuon ce
ofHecyBa Ha OCTBAapeHUoT q)MHaHCI/lCKM pe3yntat (OCTBaPEHa HETO ,D,O6VIBKa).

OvsnpgeHaun

JvBngeHanTe ce npusHaBaaT BO KamnwuTanoT BO NEPUOAOT BO KOj LWITO ce ofobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

06BpcKkH
06BpckM

O6BpckuTe ce npusHaBaaT BO M3BelTajoT 3a $pMHAHCUCKA cocTojba (BunaHc Ha coctoj6a), Kora e
BEpOojaTHO Aeka of MOAMUPYBAHETO Ha CeraliHuTe 06BPCKM Ke Mpousnese ofJiuB Ha pecypcu Kou
COAPXaT €KOHOMCKM KOPWCTU, U KOTa U3HOCOT MO KOj Ke ce M3BPLUM MOAMUPYBareTO MOXe Aa ce
“3Mepu BEpOAOCTOjHO.
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O6BPCKM KOH areHTn
JpylwiTBOTO M Npu3HaBa OOBPCKUTE KOH areHTUTE - NIMLA aHTaXWpaHU No [OroBOp Ha Aeno Kora
[,0roBOpUTE CO NOTEHUMjaNHNUTE YNEeHOBM Ha GOHAO0BMUTE Ce NOTAULLAHU U NOTBpAEHU of AreHumjaTa
3a cyrnepBu13mnja 3a KanuTasHO PUHAHCMPAHO NEH3NCKO OCUTYpYBaHbE.

@OrHaHcMCcKn 06BpCKy

Bo ¢puHaHcKckm 06BpCKM ce BKyvyBaaT: 06BpCKMUTE MO OCHOB Ha KaMaTu, AMBUAEHAN, OCTAHATW yAenu
BO floOMBKaTa, 06BPCKMTE MO OCHOB Ha 3eMeHUTE 3aeMU U KpeanuTn, 06BpCKUTE MO OCHOB Ha U3LafEHU
XapTuu ofi BpeAHOCT, 06BpCKMUTE NO OCHOB Ha PUHAHCUCKM NU3UHT, CybopanHupaHuTe 06BpCKM, Kako
1 OCTaHaTV 06BPCKM MO OCHOB HA BNIOXYBaH-A.

Bo OenoBHMTE KHWUIKM, MpW MOYETHOTO MpU3HABarbe, GUHAHCUCKUTE OBBPCKM ce BpefHyBaaT BO
BMCUHATA HAa HOMMHANTHUTE U3HOCK KOU NPOU3JeryBaat of AefIoBHUTE U GUHAHCUCKM TPaHCAKLUK, LUTO
3HauM fleKka 06BpCKUTE MOYETHO (KOra Ke HacTaHaT ) ce MCKaXxyBaaT cnopef, HUBHaTa HabaBHa OAHOCHO
HOMMHaJIHA BPeHOCT Ha Koja rnacv obBpckaTa (M3HOC Ha dpakTypa, 4OrOBOP U C/INYHO).

Wctute ce HamanyBaaT 3a OTNNaTeHWTe M3HOCK, a Ce 3rofleMyBaaT crnopef, nponulaHaTa Kamara.
@urHaHUcKMTE 06BPCKM BO PUHAHCUCKUTE M3BELLUTAN Ce M3pasyBaaT cropep oTniatiMBaTa BpefHoCT,
OJHOCHO NO aMopTu3MpaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha ePpeKTMBHA KamaTHa
cTanka, ocBeH 3a PpUHaAHCMCKUTE 06BpCcKM npeky GunaHcoT Ha ycnex. TpolouuTte 3a Kamatu of
3aemuTe, Cce NpM3HaBaaT Kako Pacxof, ¥ COOABETHO Ce pa3rpaHMyyBaaT Npeky NepUoAOT Ha Tpaekbe Ha
JobueHuoT 3aem.

MoppeneHnTe JOMKHUYKN XapTUK OF, BPeLHOCT NpeTcTaByBaaT [oNT, 33 KOj crnorofbeHo e oroBopeHo,
[ieKa BO Cly4aj Ha cTevaj unu nukeBuMpauuja OpywtBoTo Ke 6ufe ncnnateHo Ha kpajot. MoapeneHunor
AONT BO GUHAHCMCKUTE M3BELUTaN Ce UCKaXyBa Cropen UCMiaTanBaTta BpeLHoCT.

Hapomectn 3a BpaboteHute

JpywtBOTO NNaKka nNnaTv, HadomMecToLmn 3a paboTHa YCNELHOCT U COLMjanHn NPUAOHECH Ha CBOUTe
BpaboTeHW, NnaTeHN roavLIHN OAMOPU W NiaTeHW oTcycTBa. Bo HagomecToun 3a BpaboTeHute ce
BKJyYE€HM W: perpec 3a rofuviieH oAMop, TpPowoLumn 3a cnyxbeHn natyBakba, TPOLLUOLUM 3a CTPYYHO
obpasoBaHue.

an/I,D,OHECVITE Kou ce yTBpAyBaaT Bp3 OCHOBa Ha njaTtaTa Ha Bpa6OTEHVITe ce ynnakaaT BO NEH3nNCKuTe
q)OH,D,OBVI, KOW LUTO C€ OAroBOpPHU 3a UCniata Ha NeH3NUTE.

,D,p)/LIJTBOTO HEMa OONONMHUTESTHA O6BPCKa 3a nnakakbe No OCHOB Ha OBMWE MJIaHOBMU. OGBPCKMTG 3a
ynnata Ha NpuaooHecKH ce nNpusHaBaaT Kako pacxon BO VIBBEUJTajOT 3a ceoanaTHaTa nobuska kora ce
npecmeTyBaar.

KpaTkopouHuTe kopucTu 3a BpaboTeHWUTe ce MepaT Ha HeMCKOHTUpPaHa OCHOBa M ce MpU3HaBaart Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

,D,pyLUTBOTO npu3HaBa O6BPCKa M pacxop 3a U3HOCOT KOj LLITO C€ o4eKyBa Aa 6uae ncnnateH Kkako 60Hyc
WUn Kako yaen Bo JJ,O6I/IBKaTa N OOKONKY ﬂ,prJTBOTO MMa CeralliHa npaBHa UMK n3BeaeHa O6BpCKa na
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BpWW TakKBU UCNNATU KaKO pe3ynTaT Ha ycnyru gaaeHn BO MUHaATUOT nepuod U OOKOJIKY O6BpCKaTa
MOXXe fia ce NpoueHNn BepOﬂ,OCTOjHO.

OcTaHaTh AONITOPOYHU pe3epBuU
Pe3epBu 3a BpaboTeHu

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKM (POHAOBU, OTMPEMHUHU NpU
neH3noHupamoe, jybunejHn Harpaau, pesepsu 3a HEUCKOPUCTEH TOAMLLEH OQMOP U OCTaHATK pe3epBu
3a BpaboteHuTe. [pecmeTkaTa Ha OBME pe3epBu Ce NpaBU BpP3 OCHOBA Ha MeToAaTa Ha akTyapcko
BpeAHyBare BO COrMacHOCT co Baxeyknor MCC 19. Toa e meroAa 3a npeaBUAEHUTE 3HAYajHU
eAMHULN, OLHOCHO MeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpa3mepHO Ha U3BpLUeHaTa paboTta. Bo
TEKOT Ha NMpecmeTKaTa ce NMoYnTyBaaT akKTyapcKUTe npeTnocTtaBku U Toa:

. Oemorpadcku npetnoctaBkn (cMpTHOCT M nykTyauuja Ha BpaboTeHuTe) o

@OVHaHCUCKM NpeTnocTaBKW, OOHOCHO:
JIMCKOHTHA CcTanka, 3emajku ro Bo npefABuf nasapHWUOT NMPUHOC Ha ApXaBHUTe 06Bp3HKULM BO P.C.M,
OLHOCHO Apyrn ApXaBW UM NasapHU CTanku cnepejku ro rpaduKoHOT Ha NpUHOCOT Ha EBponckaTa
LeHTpanHa baHKa Ha feHOT Ha 6banaHcmpatrbe u
MopacToT Ha NnaTu, 3emajku ja Bo Nnpeasua MHPnaLmjata, CTapocHaTa CTpPyKTypa, yHanpenyBareTo 1
A,pyrn peneBaHTHM GaKToOpu, KaKo LITO ce MOHyAaTa 1 nobapyBaykata Ha NasapoT Ha paboTHa cuna.

Bpe,D,HOCTa Ha pe3epBaTa mopa Aa 6M,D,e MWOEHTUYHa CO CeraluHaTa BpeAHOCT Ha usgatounte, Koun ce
o4yekyBa Aa 6VIJJ,aT HEONXoaHW 3a Aa ce nogmupart O6BPCKVITE.

Mpun ucnnara, oTAIpeMHUHWTE 3a nNniata u jybunejHn Harpagu ce NnpuM3HaBaaT Kako AeNOBHU TPOLLOLU
(Tpowoum 3a BpaboTeHu) BO M3BeLLTajoT 3a ceondaTHa Aobuska (BunaHc Ha ycnex).

OcraHaTu pesepsu

OcTaHaTu pe3sepBu ce popmrpaaT 33 MOMEHTaNTHM 06BPCKM KO MOTEKHYBAAT Of, MMHATW HAaCTaH, Kow
Ke ce NogmMupaT BO HapefdeH nepuop, Koj CO CUTYpHOCT He e ofipefileH U Yuja BUCMHA HA MAHUTE
“3[aToLM BepOLOCTOjHO MOXe [a Ce oLeHu (pe3epBu 3a CyACKM CMOPOBU, HEMOBOSTHW [OTOBOPU UTH.)
MDopmuparbeTo Ha OBMe pe3epBHU He 3aBUCK Of, UAHOTO paboTerbe. PesepBauunTe ce NpoBepyBaaT Ha
CeKoj JaTymM Ha U3BecTyBakbe M ce KOpWUrupaaT co uen fa ce pedrekTupa Hajaobpata TeKoBHa
npoueHka. Kora edekToT Ha BpemeHckaTa BpefHOCT Ha MapuTe e MaTepujaneH, U3HOCOT Ha
pe3epBUpPaHETO NPEeTCTaByBa CerallHa BPefHOCT Ha TPOLUOLMTE KOW Ce oyekyBa [a HacTaHaT 3a
noAmMupyBatbe Ha obBpckaTa.
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MNpnxogu un pacxogm
Mpuxoau

MpuxoauTe npeTcTaByBaaT 3rofleMyBatbe Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha MpPeCcMETKOBHUOT
nepuof Bo Gopma Ha NpUIUBU UKW 3roNieMyBatbe Ha CpefcTBaTa UM HaMmanyBakbe Ha 06BpCKUTE LITO
pe3ynTMpaart co 3rofleMyBatbe Ha KanuTasnoT, OCBEH OHWEe 3rofieMyBatba KOW Ce OfHecyBaaT Ha
NpUAOHECUTE Ha COMCTBEHMLUTE BO KAaNWUTasoT.

MpuxoauTe ce Npu3HaBaaT Mo objekTMBHATA BpPeAHOCT Ha HAaLOMECTOKOT KOj € MPUMEH WNu ce
nobapyBa, 3emajKu rv Bo npeABUA, 1 NonycTuTe ofpefeHn of cTpaHa Ha [pyLwTBoTo. Bo npuxopute ce
BKy4YyBaarT:

* Hapomectok of, ynnaTeHu NpuaoHecK, Kako NPOLLeHT oA, CEKOj ynnaTeH npuaoHec Bo Tpurnas
OTBOpEH 3a[0/IKMTeNEeH NeH3ncku GoHz (BO HATAMOLLHMOT TEKCT “HaloMeCcToK of, npugoHecn”) Bo
“3Hoc nponuwaH co CtaTyToT Ha TpMInaB OTBOPEH 3a40/KUTeNIeH NeH3nckn GOHA, a 3paseH Kako
NpoueHT of, of yniateHuTe NpuaoHecH npen HUBHO NPeTBOpatbe BO CMETKOBOACTBEHWN eAMHULM;

* MeceyeH HaJOMeCTOK BO U3HOC NMponuLuaH co CTaTyToT Ha Tpurnas OTBOpPEH 3aA0NXNTeNneH
neH3nckn GoHA, a U3paseH Kako NPOLEHT of BpeAHOCTa Ha BKYMHO ynpaByBaHMTe HETO CpefAcTBa Ha
CeKoja UHOMBMAYaNTHA CMETKA BO TpUINaB OTBOPEH 3a4,0MKMUTENEH NeH3Mcku ¢oHA (BO HaTaMOLLIHMOT
TEKCT “HafOMeCTOK 3a ynpaByBatbe Co cpeacTearta’);

* Hapomectok, BO cnyyaj Ha NpeHOC Ha CpefcTBaTa BO ApYr 3a40/KUTENeH NeH3ncky GpoHA 3a NpemMuH
Ha uneHoT of Tpurnas OTBOPEH 3aJ0/KUTENEH NeH3UCKN GOoHA BO APYT 3aJ0/KMUTeNIeH NEH3NCKM
$oHZ BO M3HOC NponuLuaH co CTaTyToT Ha TpuUrnaB OTBOPEH 3a[0/KUTENIEH NEH3UCKU POHA;

* HapomecTtok op npuaoHec, Kako NpoLeHT oA Cekoj ynnateH npuaoHec Bo Tpurnas oTBOpEH
nobposoneH neH3ucku GoHA (HaJoMecTok of, NpULOHECH) BO U3HOC NponuLuaH co CTaTyToT Ha
Tpurnas oTBOpeH AO6POBONIEH NEH3UCKMN POHA, a M3Pa3eH KaKo MPOLIEHT Of, yniaTeHUTe NpuaoHecu
npeq HABHO NPEeTBOPake BO CMETKOBOACTBEHN €AMHULN. [10 NCKNYYOK, HAAOMECTOKOT Of, NPULOHECH
3a uneHoBuTe Ha Tpurnas oTBOpeH [OOPOBONEH NEH3UCKN POHL, KO Ce YYeCHULM Ha
npodecnoHasnHa NeH3ncka Lema ce onpepenysa co 4OroBOPH CKIy4eHM NOMEFy OCUTYpUTENOT U
[pyLwTBOTO 3a YrpaByBatbe;

* MeceyeH HaloOMeCTOK BO M3HOC NponuiiaH co CTaTyToT Ha Tpurnas oTBopeH J0O6POBONIEH NEH3UCKN
¢$oHA, a U3paseH Kako NPOLLeHT O, BPEAHOCTa Ha BKYMHUTE HETO CPeACTBA Ha CeKoja MHAMBUAYaNHa
CMmeTKa BO NeH3MckMoT GoHp (HaflOMeCTOK 3a yrpaByBatbe CO CpeacTBaTa);

* Hapomectok 3a npemuH Ha uneHoT of Tpurnas oTBOpeH [obpoBONEH NEH3UCKN POHA, BO ApYr
Ao0b6poBoneH neH3nckn GpoHp BO M3HOC NponuiuaH co CtaTyToT Ha Tpurnas oTBopeH fobposoneH
NeH3ncKn GoHp;.

Hapomectounte HaBefeHuM BO npeTxooHUoOT CTaB Ke ce npuMeHyBaaT U aXxypwupaat cornacHo
3aKOHCKaTa perynaTtmBa.

+ OcTaHaTu NpUXOoAM ce cocTojaT of, PUHAHCUCKM MPUXOAU, OCTaHATU NMPUXOAN Of, aKTUBHOCTU U ApYyTY
npuxopm of, pabotereTo.

o ®DuHaHcMckn npuxoam (MpuUxoan of BIOXYBara) Ce€ NMPUXOAM OCTBAPEHU MO OCHOB Ha KamaTu of,
dUHAHCMCKN BNOXYBara (Mp. KamaTeH Npuxop of ob6Bp3HWLM, OAJEHU 33aeMu, Oeno3vUTU WTH.),
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MPUXOAM Of, NO3UTUBHMW KYPCHU Pa3nuKu, NPUXOAU Of, KanuTanHu AO6UBKM, NPUXOAM oL, AMBULAEHAM
0f1 BNOXYBatba BO APYr1 APYLUTBA M OCTaHATW NPUXOAMN o8 GPUHAHCMCKM TPaHCAKLMK Ha paboTerbe, Kou
ce ofHecyBaaT Ha NpecMeTKOBHWOT Nepuop U KOu U 33a[0BONYBaaT YC/IOBUTE 33 MpPU3HABakbe.
MpuxopuTe op PUHAHCUCKUTE CpeacTBa ce NpU3HaBaaT BO NEPUOAOT BO KOj HacTaHane, 6es ornep faanu
Ce HanMaTeHN UK He, U Toa cropef, MeToAoT Ha epekTUBHA KaMaTHa CTanka, O4HOCHO HA BPEMEHCKM
NMponopumMoHanHa OCHOBa, CO Koja ce 3ema Bo npeaBup edpeKTUBHMOT MPUHOC Ha CpeacTBaTa
(cpasmepHo Ha BpemeTo BO koe cCpefcTBaTa Oune KOpWUCTEHU — Oaf€HU 3aemMu M 1), OCBEH 3a
dUHaHCKUCKNTe cpefCcTBa KOW Ce pacropefeHW BO fpynaTta criopepn objekTMBHA BpegHOCT Mpeky
6unaHcoT Ha ycnex. KamataTta ce mpenuwlyBa Ha [MaBHUOT AONT, AOKONKY TOa e npeaBUAEHO CO
LLOr0BOPOT.

MpuxonuTe on AMBMAEHAA Ce NMPU3HaBaaT Toraw Ke 6buae yTBpAeHO MPaBOTO HA aKLMOHEpOT Aa ro
npUmu NnakareTo (Kora ce ofobpeHn ucnnatute).

OcTaHaTh Npuxo[m of, aKTMBHOCTY ondakaat: Npuxoam of, NPETXOAHW rOANHN, KaKo 1 OCTaHaTy
NpUXO[M Of, OCHOBHATa AejHOCT.

OcTtaHaTh [enoBHU Npuxoam ondakaaT: NpMXoAn NOBP3aHN CO HEMATEPUjaSTHU U MaTepujanHu
CpeqncTBa, NPUXOAM NO OCHOB Ha OTMNC HA 06BPCKM, HaNaTeHN Ka3HW M HALOMeCTOLM, BOHpeaHN
npuxoan, Kako 1 Apyrv MpMXoAn Kou HacTaHyBaaT Npu paboTereTo 1 He ce ANPEKTHO NOBP3aHM CO
OCHOBHaTa [1ejHOCT Ha ApYLUTBOTO.

Pacxogu

Kako pacxopm ce npusHaBaaT cuTe pacxofu Kou ce OfHeCyBaaT Ha NPeCMeTKOBHUOT Nepuog 1 Kow ce
BO COMMACHOCT NpecmeTkaTa Ha pUHAHCMCKUOT pe3ynTaT BO TEKOBHATA FOAUHA, MPUAPXYBAjKM ce Ha
OCHOBHWTE KPUTEPUYMM 33 MPU3HABAHbE.

TpoLuouuTe 3a ynpaByBatbe co GOHA0BUTE Ce MPpU3HaBaaT BO NepMOAOT BO KOj HaCTaHyBaar.

JpylwITBOTO MMa pacxoAm ofi yrnpaByBatbe cO GOHAOBUTE MO CliefAHNUTE OCHOBM:

Pacxonwm 3a MATIAC - [ipyitBoTO € 06Bp3aHO Aa niaka HafoMecTok Ha AreHumjaTa 3a cynepsusuja
Ha KanuTanHo ¢puHaHCMpaHo NeH3ncko ocurypysatbe - MATAC Bo n3HocC onpefeneH co ognyka Ha
AreHuumjaTta, n3paseH Kako NMpOLEHT Of, BKYMHUTE NpuaoHecKH YnaaTeHu BO 3aJ0/KUTENHNOT U
L[,06pOBONHMOT NEH3UCKK POHA yNpaByBaHW Of, CTpaHa Ha [pyLuTBOTO;

Pacxoaw 3a MMOM - [lpyuiTBOTO € 06Bp3aHO Aa nnaka Hagomectok Ha MOHAOT Ha MEH3MCKOTO U
WHBaNUACKOTO ocurypysarbe Ha CeBepHa MakefoHMja BO M3HOC yTBPAEH CO 3aKOH U3PaseH KaKo
NPOLLEHT 0Z, ceKoj yniaTeH NpuaoHecC BO 3a0/IKUTENHNOT NEeH3UCKKU POHL yrpaByBaH of CTpaHa Ha
[ pywtBoTO;

Pacxoau 3a yyBap Ha UMOT - [1pyLUTBOTO € AO/KHO Aa n3bepe eANHCTBEH YyBap HAa UMOT, Ha KOTO ja
[l0BepyBa O[ArOBOPHOCTA 3a YyBakbe Ha cpeficTBaTa Ha GpOHOOBUTE CO KoM ynpaByBa. YyBap Ha
cpencTBaTa Ha neH3uckuTe PoHA0BK ynpaByBaHu of OpywteoTo e KomepuunjanHa 6aHka AL Ckonje.
HapomecTokoT 3a YyBapoT Ha MMOT Ce NMpecMeTyBa Kako MpoLEeHT of, BKYNHaTa BpeAHOCT Ha UMOTOT,
a BUCMHaTa 3aBUCK O[] BKyMNHaTa BpeHOCT Ha UMOTOT Ha GpOHIOT;

TpoluouuTe 3a TpaHCaKLMUK - TPOLLIOLIM KOU COrNacHO 3aKOHOT 3a 3a0/IKUTETHO KanuTasiHo
PUHAHCMPaAHO NEH3MCKO OCUTYypyBakbe U 3aKOHOT 3a JOOPOBOJTHO KAanNMTanHO PUHAHCMPAHO
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MeH3MCKO OCUTypyBakbe, BO UMe Ha 3a40/KUTENTHUOT OAHOCHO [,0OPOBONHUOT NEeH3UCKN GOHA, a 33
CMEeTKa Ha NeH3M1CKOTO APYLUTBO MM Nyiaka NeH3ncKoTo ApyLuTBO. TpoLloumuTe 3a TpaHcakLuu, Bo
Hajronema mepa ce ofHecyBaaT Ha aKTUBHOCTMUTE LUTO MM BpLUM Cy6 Y4yBapoT Ha MUMOT (Beno3uTapHa
MHCTUTYLM]a KOja MMa [,03BONa U3JafeHa of HaJsieXeH opraH Bo 3emja Hagsop of CeBepHa
Penybnuka MakefnoHuja v e oBnacTeHa 3a TakBa AEjHOCT COMMAacHO 3aKOHWUTE Ha ApXXaBaTa kafe ce
4yBaaT CpeAcTBaTa Ha 3aJ0MKUTENHMUOT U JOOPOBONHMOT NEH3UCKMOT GOHA), a Ce MOBP3aHM CO FPUXa
3a U3BpLUYBaHbe Ha aHOUYHM 0BBPCKM M TpoLLIOLMTE 33 NOBPAT Ha AAaHOK W/WNu ApYrM aKTUBHOCTU Ha
cy6 4yBapoT NOBp3aHMN CO AAHOYHUTE 06BPCKM/MpaBa HA NeH3UCKUOT GOHL;

TpoLuoum 3a MapKeTUHT - NpousnieryBaaT akTMBHOCTUTE YMja LieN peKnammnpare Ha ApyLuTBoTo 3a
ynpaByBatbe CO 3a[0NKUTENHN U AOBPOBONHN NeH3MCKM GOHA0BU U HA 3a[0NXKUTENHUOT U/Unn
A,06pOBONTHMOT NeH3MCKM GOHA 1 CKIyvyBakbe Ha AOrOBOPY 3a YJIEHCTBO BO 3a40/IKUTENIEH NEH3UCKU
$OHA LITO BKNYYYBa: pekamupare Ha paboTereTo Ha ApYLUTBOTO U NeH3MCcKUTe POHA0BM CO KOj Toa
ynpaByBa; UHGOpMUPaAtHE 38 KApaKTEPUCTUKUTE HA KanuUTanHO GUHAHCMPAHOTO MEH3NCKO
OCUTYpyBahe; MHPOPMUpPAHLE 33 HAJOMECTOLUTE U TPAHCAKLUMUCKUTE NPOBU3UN; NHPOPpMUpPaKbE 33
NPUHOCOT Ha NEH3UCKUTE POHAO0BU; NHHOPMUPAHE 33 UHBECTULLMOHOTO MOPTPOINO HA MEH3NCKUTE
$OHO0BU; MHPOPMUPAHE 338 MHOANBUAYASTHN CMETKM; 3a4/IeHYBakbe U NPeMUH Ha YNeHOBYU o efeH
BO Apyr NeH3ncku $poHA; CKydyBakbe Ha [loOr0BOPK 3a NporpammnpaHn nosfekyBatba n Apyrun
aKTVBHOCTY 3apaav peknamunpatrbe n obesbenysarbe Ha MHGOPMaLMM NOBP3aHM co paboTereTo Ha
[OPYLUTBOTO M Ha NeH3UCKUTe GOHO0BU, BKITYHUTENHO U TPOLLOLMTE MOBP3aHN CO rOQULLIHUTE
n3BecTyBarba [10 YNE€HOBUTE;

Tpowoum 3a areHTH - [pyLITBOTO [OrOBOPHO aHraXnpa OBMAaCTEHW areHTn 3a NpuBeKyBakbe Ha HOBM
4YNeHoBM BO NeH3uckute GoHAoBYM. TpoLloLmuTe 3a areHTH ondakaaT HAAOMECTOLM 33 CKITyYEHU
LL0TOBOPY - MPOBU3MK, TPOLLIOLLM 33 0byKa M Monarakbe 3a UCMUT 3a CTEKHYBAHE CBOjCTBO Ha areHT,
TPOLLIOLM 33 YNUC BO PETUCTAPOT Ha areHTU 1 Jpyry TpoLloL M NoBp3aHmM Co areHTuTe. JpyLuTBoTo ru
npv3HaBa pacxoAuMTe 3a areHTU BO LIeNTIOCT BO MepMOAOT BO KOj Ce HacTaHaTu, 6e3 pasrpaHnyyBakrbe 3a
noHW nepnopu;

OcTtaHaTyi TpoLLOLM 33 yripaByBakbe CO GOHAO0BUTE - OBME TPOLLIOLM ' ondaKkaaT TpoLloLmTe 3a BHeC,
KopeKLMja 1 NOHWLUTYBake Ha [LOrOBOP 3a YNIEHCTBO BO Perncrapot Ha YneHoBY, NOAHECOLM 1 Xanbu
no MATIAC, TpoLuouuTe 3a CpoBelyBatbe Ha NMocTanka 3a faBakbe COrMacHOCTM Of, CTpaHa Ha
MATAC, TpowouuTe 3a npucran KoH HpopmaumoHunot cuctem Ha MATAC n gpyru TpoLuoLm
NMoBp3aHu CO ynpasyBatbe cO poHOoBUTE.

[OpyLITBOTO MMa OCTaHATU PAcXOAM Of, YNpaByBarbe KOU ongaKaaT: TPOLIOLU 33 CypOBUHU U ApYru
MaTepujanu, Tpowouu 3a yciyru, lMnatv v HagoMecTouM Ha MIaTa M OCTaHaTU TPOLIOUM Ha
BpaboTeHuUTe, AMOpTM3aLMja U BpeAHOCHO YycOrnacyBarbe, pe3epBuparba 3a TPOLUOLM U pU3NLM,
OcTaHaTu Tpowouu o, paboTetrbeTo.

DuHaHCNCKN pacxoam, KO BKTy4yBaaT: TPOLLOLM 32 KaMaTyh o PUHAHCUCKM BNOXYBAHA, HEraTUBHY
KYPCHM pasfinku, KanutanHu 3arybu n octaHaTi pacxofm of, GUHAHCUCKKU TpaHCaKLMKn Ha paboTterse,
KOW Cce ofjHecyBaaT Ha NPeCMETKOBHUOT nepuop.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxXxoou no OCHOB Ha pacxogyBame WU npo,ua>K6a Ha
HEMaTepVIjaJ'IHVI cpencrBa Kou cnyxat 3a BpLU€HE Ha D,ejHOCTa, nnateHn KasHM U HagoOMeCTOLMN,
ncnpaBka Ha BpeEOHOCT Ha no6apyBaH>a, BOHpEOHUN pacXoaun N oCTaHaTU pacxoamn of pa6OTEI-bETO.
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[laHOK Ha gobusKa
JaHok Ha Jobuska

[aHoKoT Ha Oo0MBKa ce COCTOM o[, TEKOBEH AAaHOK U OO/IOXeH AaHoK. [aHOKOT Ha gobuBka ce
npu3sHaBa Bo M3BeLUTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW Ce OffHeCeHWN AMpPEKTHO BO KanuTasoT M TOorall COOABETHMOT AaHOK Ha J0buBKa ce Nnpu3HaBa BO
kanutanot. CornacHo 3akoHOT 32 flaHOK Ha fobuBka, [pyLuTBOTO € 06Bp3aHO Aa npecmeTyBa M nnaka
[AHOK Ha pobuBKa Ha AaHOYHATAa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha Herpu3HaeHW pacxoau 3a
LAaHoYHM uenun. CTankaTta Ha BAaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a NpecmeTyBatbe Ha AAHOKOT Ha flobUBKa NpeTcTaByBa pa3nnkarta nomery BKyMHUTE NpUXoau
M pacxogM Ha [pyLiTBOTO, BO M3HOCK YTBPAEHU COIMACHO CO MPOMUCUTE 33 CMETKOBOACTBO M
CMeTKOBOACTBeHUTe cTaHAapan. OCHOBa 3a nNpecmeTyBatbe Ha JAHOK HA [0OMBKA 3a HEMpPU3HAEHW
pacxoAu npeTcTaByBa M3HOCOT Ha HEMPU3HAEHW PAaCcXOoAW YTBpAEHM cO 3aKOHOT 3a AaHOK Ha [o6UBKa,
HaMaseH 3a N3HOCOT Ha AAHOYHUOT KPeAUT N faHOYHUTEe 0clobofyBakbe U ONecHyBatba.

OpANoOXeHNOT [aHOK ce Mpu3HaBa CO KOpUCTEHE Ha MeTodata Ha OunaHcoT Ha coctojbata w
npovsnerysa of, BpemMeHCKaTa pa3fiMka nomery CMeTKOBOACTBEHaTa BPEAHOCT Ha cpefcTBaTa U
obBpckuTe 33 noTpebata Ha GUHAHCMCKOTO U3BECTYBatbe, U O HUBHATA BPELHOCT 33 AAHOUYHM Lenn.
OpANoXeHNOT faHOK Ce MepU CO MPUMEHA Ha AaHOYHATa CTanka Koja ce oyekyBa [a ce MPUMEHM Kora
Ke ce peanusmpaaT BpeMeHUTe Pas3fiMKu Ha OCHOBA HA 3aKOHOT M KOja e BaXkeuyka WaKn CyLUTUHCKU
BaXke4yka Ha [eHOT Ha u3BecTyBahe. [lobapyBarbaTa 33 OANOXEHMOT AaHOK Cce MpU3HaBaat 3a cute
BPEeMEeHM pasvKn U HEUCKOPUCTEHU AAaHOYHM 3arybu, [OKONKY NMOCTOM MOXHOCT Aeka [OpyLuTBOTO Ha
pacronaratbe Ke MMa niHa ofaHo4YeHa fobmska. O6BpcKkUTE 3a OANOXEHNOT AAHOK Ce NPU3HaBaaT 3a
CMTe O, AHOUMBY BPEMEHW Pas/IvKM.

Mpu KOHCoNMAaLMja MOXaT Aa ce NPU3HaaT BpeMeHUTe pasnuku KOoW MpousneryBaat of, pasnukata
nomery oduuujanHute GUHAHCUCKM M3BewTan Ha [pyluTBOTO M M3BelUTauTe NpUIarofeHun 3a
KOHCcONMpauujata, M BpemMeHUTe pasMku KOM TMOTeKHYBaaT Of KOHCONMAMPAHUTE MNOCTANKM.
Mobapysarbata v 06BpCKUTE 32 OAJIOXEHNOT AAHOK BO KOHCONMAUPAHUTE CMETKOBOACTBEHM U3BeLUTaN
ce NpMU3HABaaT Ha HMBO Ha cekoe NoefuHEeYHo ApyLWwTBO Bo [pynauujata Tpurnas.

O6BpPCKU NO KpeauTn/3aemu

O6BpckuTe MO KpeanTU UHULMjASTHO Cce NpU3HaBaaT cnopep, objekTMBHATa BpPeAHOCT HA NpUMeHUTe
MPUNMBKM, HaManeHW 3a HanpaBeHUTe TPOLIOUM Ha TpaHcakumjata. O6BpckuTe Mo Kpeputn ce
eBWAEHTUPAHM NOCNe[0BaTeNHO Copef HUBHaTa amopTu3npaHa HabaBHa BpeHOCT.

HeunssecHu cpeactsa M 06BpCKu

HeunsgecHute O6BpCK|/1 ce O6eJ'IO,D,EH)/BaaT AOKOJIKY nocToun Bep0jaTHOCT 3a 04/2IMB Ha CpeacTBa Kou
BKNy4yBadT €KOHOMCKU KOPUCTHU. NUcTto Taka, HeusBecHMU CpenctBa He ce eBUOEHTUPaAHU BO
q)VIHaHCIACKVITe n3sewiTau, HoO ce 06EJ'IOJJ,EH_YBaaT KOra nocrtoum BepOjaTHOCT 3a NpUnNB Ha EKOHOMCKU
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KopucTu. U3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTMPA KaKko pe3epBurpatbe [JOKOJKY e BEPOjaTHO Aeka
WAHWTE HacTaHW Ke MOTBpPAAT NOCTOEHE Ha 0OBPCKa Ha [AaTyMOT Ha U3BECTyBakbe U KOra MOXe [a ce
HanpaBu pa3yMHa NpoLieHKa Ha U3HOCOT Ha 3arybarTa.

TpaHCcaKkuyMu co NoBp3aHu cybjeKtu

MoBp3aHWUTe CTpaHW ce onpefenyBaaT COrMacHO perynatuBata Ha AreHumjata 3a cynepBu3sMja Ha
KanuTanHo ¢UHaHCMpaHO NEH3UCKO ocurypyBatbe. MoBp3aHa CTpaHa BO OJHOC HA MPABHO MNW
dunsnyKko nuue e:

a) noeguHeYeH akLMOHep UK rpyna akLMOHepu Ko noceaysaat Hajmanky 10% of, akuuuTe Co NpaBo
Ha rnac wauM nocefyBaaT MOMasn NPOLEHT, M MMaaT mocpefHa WM HemocpefHa KOHTpona Bp3
ofNy4yBaHeTO BO TOa NPaBHO NULLE;

6) 6uno koe opyro NpaBHO NuLie BO KOe NPBOTO MPaBHO N1LE, NOCPEAHO UM HENocpeaHo, noceyBa
Hajmanky 10% op akuuuTe CO NPaBO Ha rnac MAKM nocegysa Nomasn NpoueHT, U UMa NocpefHa UK
HernocpenHa KOHTPO/A BP3 OfNy4yBaHETO Ha TOa NPaBHO NuLe;

B) 6110 KOe [pyro NPaBHO NULLE BO KOE eAeH akLMOHep, MOCPeSHO U HEMOCpeHO, NoceflyBa noseke
of 20% opn akuuuTe CO MpaBO Ha [N1ac U BO UCT BPEMEHCKMU Mepuop UCTMOT aKkLMOHep nocedysa,
nocpefHoO UM HenocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha Mac BO NPBOTO MPaBHO NULIE;

r) $M3nYKo NuUe WAKM MpaBHO NMLE KOe MMa HermocpefHa WM NocpefHa KOHTpona, wiu ce
KOHTPONIMPaHW Of, UMK ce Nof, 3aeflHNYKa KOHTPONa Ha NPaBHOTO NNLE;

[) YneH Ha ynpaseH oabop, HaA30peH of60op UM YNeH Ha ApYT OpraH Ha ynpaByBakbe UM HAA30p Ha
MpaBHOTO NuLe U

f) BO BpCKa €O NML,aTa HaBedeHW Norope, N1La Kou ce Bo CPOACTBO Npeky bpak unu nocBojyBatbe, AeLa
n poputenu, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM U BHYLM, Ha APYT Ha4YMH ce
KpBHO NOBp3aHu A0 BTOp CTeMeH, nLa Kou ce BO O[HOC pOAUTEN cTapaTen u feTe, makea Unmn o4yB u
MOCMHOK M NOKepKa W CHaa, 3eT 1 poauTenu Ha bpayHute gpyrapu.

HacTaHu no AaTymMOT Ha M3BECTyBatbe
OHMe HacTaHM no ,D,aTYMOT Ha VI3BECTYBaI-be KOW [OaBaaT AOOMNONMHUTENHU VIH(pOpMaLWII/I 3a

¢uHaHcuckaTa coctojba Ha [pyliTBOTO Ha AaTymoT Ha M3BeluTajoT 3a ¢uHaHcuckaTa cocTojba
(kopeKTUBHU HacTaHw) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpasyBame CO pUsnum

YnpaByBareTo €O pM3MK € MpoLec KOoj OBO3MOXYBa CO OAroBOpPHO paboTerwe Aa pAojoeme [0
KBaNIUTETHN CO3HaHWja CO LN [OHecyBarbe MpaBWIHW OANYKM 33 MOCTUTHYyBake Ha nopobpu
pe3yntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTUBHO YrpaByBakbe CO pu3nLuTe of, paboTereTo ja HocaT oppeneHn
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHA
KOHTpOa ¥ M3BefyBatbe Ha 1eNIOBHM aKTUBHOCTY BO CKNaf, CO OApPeAeHV OrpaHnyyBatba/IMMUTI U BO
COTNIAaCHOCT CO YTBPAEHUTE CTPATELLKU LIENH.

Tpurnas MNeH3ncko Opywtso ALl Ckonje BO KOHTUHYMUTET M uaeHTUdUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM Ce U3/10XYBa BO TEKOT Ha CBOETO paboTere. [lonntukaTa Ha ynpasyBatbe CO pusnuute
npeTcraByBa NiaHWpaH n CUCTEMATU3MpPaH NpucTan Ha naeHTuduKauuja, NpoLEeHa M KOHTpona Ha
p13nKoT. BeylwHocT, [IpylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOa Ha PU3NKOT
ja HacouyBa koH obe3benyBarbe M TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3/T0XKEHOCT Ha PU3ULIM Ha HUBO
koe HeMa [a v 3arposv HerosuTe cpefcTa n paboterbeto 1 Koe Ke obe3ben NOTNONHA 3alITUTA Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLLA M OCTaHATUTE IOBEPUTENN Ha [IpyLITBOTO
1 CETO TOa YCOrIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO Y UHTEPHUTE NPaBUIHALIA U NpoLenypu.

KamaTeH pusnk

KamaTeH pusuk npetcraByBa pu3uk of 3aryba Koj npovsnerysa o 4yBCTBUTENTHOCTA Ha BpeHOCTa Ha
MMOTOT, UHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKw.

O pyLITBOTO € M3M10XKEHO Ha PU3MK O, MPOMEHIMBOCTA HA KAMATHUTE CTarnKu Kako pe3ynTaT Ha Toa LUTOo
KaMaTOHOCHUTe CpefcTBa M KaMaTOHOCHUTe 0BBpCKM JocTacyBaaT WM HUBHATa KamaTHa CTanka ce
MeHYBa BO pa3fiMyeH Nepuof, Uamn BO pasfiMyHM U3Hocu. [lpyluTBoTo, NOpagmn npupopata Ha cBojata
AejHOCT, cekorall Ke 6uae N3NoXeHo Ha PU3NK Of, eBEHTYaNHU MPOMEHMW Ha KaMaTHUTe cTanku. meHo,
rnaBHUTe 06BpckMU Ha [pylITBOTO BO MPUHLMN C€ HEKAMATOHOCHW, fiofeka Mak HajrofeMunoT aen of
CpepncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHaTa NoHAepupaHa KaMaTHa CTanka Ha ApxXaBHuTe 06Bp3HMUM u3HecyBa 3,95%, fgoaeka Ha
penosutute 1,73%. Y4ectBoto Ha GUHAHCMCKKN BNOXYBarba CO GUKCHA KamaTHa cTanka BO BKYMHUTE
BJI0XYBatba 3akny4Ho co 31 nekemspu 2020 nsHecysa 100%.
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3a nepmopoT Koj 3aBpLuyBa Ha 31.12.2020

Bo unjadu deHapu

Cpenctea
PrHaAHCUCKN BNOXYBara BO APYLUTBA BO rpyna - Nogpy>KHULM,
NPUAPYXEHN APYLUTBA N 3aeOHUYKU KOHT PONIPaHN EHTUTETU

durHaHCUCKM BIOXYBaHa pacnonoxnmeu 3a npojax6ta
[JlenosnTu, 3aeMmn 1 ocTaHaTu nnacMaHu

MobapyBarsa oa gpxaBarta u Apyrv UHCTUTYLMK
MobapyBara of KynyBayu

OcTaHaTu nobapyBara

MapvyHu cpeacTBa M OCTaHaTy MAapUYHU EKBUBANEHTU

BkynHo cpepacTBa
06BpCcKKn

[onropo4Hu pe3sepBupara

O6Bpcku cnpemMa noBp3aHu cyBjekTu

OBBpcku KOH AobaByBayu

KpaT kopoyHu 06B pcku 3a AaHoUM 1 ApYyrv AaB ayuku

OBBpCKU KOH BpaboTeHuTe

OcTaHaTu KpaTKOpO4HM 06B PCKM M KpaTKOPOYHU pe3epB upama
BkynHo o6Bpcku

HeycornaceHocT Ha cpeAcTBaTa M o6BpcKuUTe
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MHCTpyMeHTHN co hMKCHa KamaTHa cTanka

MHCTpyMeHTH co 3 meceun 1805 MoBeke

npomMmeHnuBa no1 1p03 oA 5 HekamaTtoc

BkynHo kamaTHa cTanka mecel, Meceum Ao 1roguHa roguHn roguHu HU
24.069 - - - - 24.069 -
69.800 - - - 18.800 51.000 - -
398 - - - - - - 398
89 - - - - - - 89
24.359 - 23.897 - - - - 462
" 118.715 - 23.897 - 18.800 51.000 24.069 950
1.640 - - - - - - 1.640
125 - - - - - - 125
3.851 - - - - - - 3.851
213 - - - - - - 213
214 - - - - - - 214
6.043 - - - - - - 6.043
112.672 - 23.897 - 18.800 51.000 24.069 (5.093)
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3a nepuopoT koj 3aBpuyBa Ha 31.12.2019 roguHa:

Bo unjadu deHapu
CpeactBa

®uHaHCUCKU BIIOXYBata BO APYLWTBA BO rpyna - NOAPYXXHULM, NPUAPYXEHU

[PYLUTBA 1 3ae0HUYKM KOHT POTIMPaHU EHTUTET U
dUHaHCUCKU BIIOXYBakba pacnofioxknmey 3a npofaxba

[enoanTu, 3aemun 1 ocTaHaTu NnacmaHun
MobapyBara o apxkasata U Apyrvt UHCTUTYLMn
MobapyBara oa KynyBauu
OcTaHaTu nobapyBara
MapuyHn cpegcTBa M OCTaHaTW MAPUYHN EKBUB aNeHT 1
BkynHo cpenacTtsa
06BpcKKn
[onropoyHn pesepBupana
O6Bpckn cnpema noB p3aHu cy6jekTu
O6Bpcku KoH fobaByBayn
KpaTKopoyHu 06B pckuM 3a JaHOUM v ApYTY AaB ayukm

O6B pCKN KOH BpaboTeHute

OcTaHaTu KpaTKOpOYHU 06B PCKU 1 KpaTKOPOYHU pe3epBuparba

BkynHo o6Bpcku

HeycornaceHocT Ha cpepacTBaTa M 06BpcKkUTe
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UHCcTpyMeHTH co (PUMKCHa KamaTHa cTtanka

BikynHo ::2;':{:‘;9:;: co Oo1 1003 3 meceum go 1p05 nzzesl’( e HekamaToc
KamaTHa CTanKa mecel Meceuu 1 roavHa rogviHu FonvHM HU

11.743 - - - - - 1.743 -

95.500 - - - 36.000 59.500 - -

164 - - - - - - 164

90 - - - - - - 90

43.515 - 42.500 - - - - 1.015

151.012 - 42.500 - 36.000 59.500 11.743 1.269

870 - - - - - - 870

8 - - - - - - 8

6.006 - - - - - - 6.006

320 - - - - - - 320

24 - - - - - - 24

7 - - - - - - 7

7.235 - - - - - - 7.235

143.776 - 42.500 - 36.000 59.500 11.743 -5.967
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BanyteH pusuk

[pyLITBOTO € M3/I0XKEHO Ha PU3MK Of} MPOMEHa Ha AeBU3HUTE KypCeBU NpeKy TpaHCaKLuM BO CTPaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pywiTBoTO. M3noxeHocra Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUMCKM CpefcTBa
AEeHOMWHMPaHW BO CTPaHCKa BanyTa, Kako 1 0f, TPaHCaKLMM CO CTPAHCTBO.

Bo tabenata nogony e npvkaxaHa M3noxXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuTe, Mo BaNyTw.

3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2020 roguHa:

OcTtaHa™
Bo unjadu deHapu MKO EYP YCO cTpaHCcKu BkynHo
Banym

CpenctBa
Honzopo4yHu huHaHCUCKU 8/10)Ky8aH-a

drHaHCUCKM CpeacTBa KOU ce YyBaaT 4O i i i i i
JocneBawe

duHaHCcKUCKU cpeacTBa pacnonoXuem 3a i 24.069 24.069
npogaxota

PuHaHcucKkmn cpecTea cnope objekTmBHa i i i i i
BPEAHOCT nNpeky Aobueka unu 3aryba

[aneHn kpeanTn, 0eno3nT N Kayuum 69.800 - - - 69.800
[MapuyHu cpenctea M NnapuyHN eKkBMBaNeHTH 24.359 - - 24.359
OcTaHaTu nobapyBamha 487 - - - 487

BkynHo cpepctBa 94.646 24.069 - - 118.715

0O6BpcKU -
[onropoyHu pesepsrpara 1.640 - - - 1.640
O6BpcKkK cnpema noBp3aHu CybjekTn 125 - - - 125
O6Bpcku KOH gobaByBaun 3.266 585 - - 3.851
KpaTkopo4yHu 06Bpcku 3a gaHouu 1 opyrv 213 i i i 213
AaBaydky
O6BpcKkK KOH BpaboTeHMUTE 214 - - - 214
OcTtaHaTn 06BpCKK - - - - -
BkynHo o6Bpcku 5.458 585 - - 6.043
HeTo BpeaHoCT 89.188 23.484 - - 112.672
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3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2019 roguHa:

Bo unjagn peHapwm

CpenctBa
PuHaHCUCKU 8J10)Ky8aH-a

dunHaHcKCckK cpeacTBa Kow ce YyBaaT Ao
AocneBane

duHaHcKCKN cpeacTBa pacnonoXnmey 3a
npogaxba

durHaHcuKckKn cpeacTea cnopes objekTMBHa
BPELHOCT npeky aobuska unu 3aryda
[aneHn kpeantn, 4eno3nTU 1 KayLum

[MapuyHmM cpeacTea M NapuyHyY eKBUBANEHTU
OcTtaHatn nobapyBaha

BkynHo cpeacTBa

06BpcKU
[onropoyHun pesepsupara
Ob6Bpckn cnpema NoBp3aHn CcybjekTu
O6Bpckn koH AobaByBaun

KpaTkopo4yHun 06BpPCKM 3a aHOUM 1 ApYTu
OaBayku

O6Bpckn koH BpaboTeHuTe
OctaHatn o6BpCcKM
BkynHo o6BpcKu

HeTo BpeaHocT

OcTtaHa™v
MKLO EYP yCO CTpaHCKM BkynHo
Banym

- 11.743 - - 11.743
95.500 - - - 95.500
43.458 58 - - 43,515
253 - - - 253
139.211 11.801 - - 151.012
870 - - - 870
8 - - - 8
1.496 4510 - - 6.006
320 - - - 320
24 - - - 24
7 - - - 7
2.725 4510 - - 7.235
136.486 7.290 - - 143.776

,D,pquTBOTO ro "Ma npoueHeTo BJ'II/ljaHVIETO Ha MpomeHaTa Ha OeBU3HUTE KypCceBU Bp3 ,D,O6I/IBKaTa 34
roounHata, KanuTtaaoT n KOGCI)VILI,VIEHTOT Ha MOKPUEHOCT.

3a nepuoporT Koj 3aBpluysa Ha 31.12.2020 roguHa:

[ob6uBkal3ary
6a 3a
Bo unjadu deHapu roguHaTta
TekoBHa no3uumja Ha
KanuTtanot (32.201)
5% 3ronemyBar-€ Ha 4EBU3HNOT
kypc (MKO/EYP) (31.027)
5% HamarnyBare Ha [eBU3HNOT
kypc (MKO/EYP) (33.375)

40

MotmpebHo

HMUBO Ha
mapruHa Ha KoedumumeHT MpomeHa Ha
ConctBeHN COSIBEHTHO Ha KoedUUMEHT Ha
cpeacTtBa CT  NOKpUEeHoCT NOKPUEHOCT

118.165 55.345 213,5%

119.339 55.345 215,6% 2,1%
116.991 55.345 211,4% -2,1%
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3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2019 roguHa:

Hob6uBkalzary MompebHo KoedunumeHT MpomeHa Ha
6a 3a ConcteeHu HMBO Ha Ha KoedULUEHTHa
Bo unjadu deHapu roguHarta cpenctBa KanuTtan  MOKpUeHOCT NoKpueHocT
TekoBHa nosuumja Ha
Kanutanot (19.101) 148.681 55.345 268,6% -
5% 3ronemyBar€ Ha KypcOoT Ha
MK Bo ogHoc Ha EYP (18.737) 149.046 55.345 269,3% 0,7%
5% HamanyBae Ha KypcoT Ha
MK[ Bo ogHoc Ha EYP (19.466) 148.317 55.345 267,9% -0,7%

KpeauteH pusunk

YnpaByBareTO CO KpeAUTHMNOT pU3nK Nogpazbupa cknon Ha MpaBuna v NpoLecn, Kako 1 anokauuja Ha
ynorute n oaroBOpHOCTUTE Kon [JpyLITBOTO Ke ' MOYMTyBa NpU BOXYBaHETO BO MHBECTULUK KOM Ce
U3N0XEHN Ha KpeauteH pusuk. EPukacHOTO ynpaByBarbe€ CO KPEAUTHMOT PpUSUK MMa 3a Len
avsep3ndukaumja Ha nopTPonmoTo Ha [pyLITBOTO, a Ce CO LieS1 OrpaHnyyBake o KOHLEHTpaLumja Ha
n3noxeHocra Ha [pyLiTBoTo.

EnemeHTuTE 3a ynpaByBarbe CO KPeAWTHMOT PU3MK Ce afpecupaHn BO HEKONIKY WHTEPHW aKTW Ha
OpywtBoTO, @ NpMMapHo BO M3jaBaTta 3a MHBECTMLMCKA NONUTHKA.

Cekoja opraHu3aLMOHA eAUHMLA KOja AMPEKTHO UK UHAMPEKTHO Mnpe3ema KpeauTeH pu3vK BOAU
CMeTKa 3a KpeOWTHWOT pejTUHI Ha W3[aBayoT, OAHOCHO Ha Apyrata [OTOBOpPHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha ¢pyHKLMjaTa 3a ynpaByBatbe CO pU3MLLM NPU YNpaBYBaHETO CO KPeAUTHUOT
pu3MK e BO AedUHMparbe Ha JIMMUTM U pefoBHA KOHTPONa Ha M3/I0XKEHOCTAa U W3BecTyBakbe 3a
KpeaUTHUOT pU3NK.

[OpylITBOTO ja NOCTUIHYBA LienTa 3a epUKaCcHO ynpaByBake CO KPeAUTHUOT PU3NK KOH BaHKUTe npeky
BOCMOCTaByBatbe Ha CUCTEM Ha JIMMWUTM BO COIMIACHOCT CO perynatopHute Gaparba M aneTuToT 3a
npesematbe Ha pU3NLMK, a CO KOj Ce YTBPAYBA MaKCMMAHOTO [LO3BONIEHUTE HUBOA Ha U3MOXEHOCT KOH
noefuMHeyHn 6aHKM wunu GaHKapcku rpynauuu. JIUMWUTUTE ce OfHecyBaaT Ha cuTe BWAOBM Ha
M3NOXEHOCT KOH BaHKWTe, LLITO BKY4yBa M3/10)XEHOCT Ha TEKOBHU CMETKU, AEMO3UTH, BNIOXYBaka BO
XapTum of, BpeOHOCT UTH.

KpeanTHMOT pusmk e npeTcTaBeH Npeky BfOXyBaka BO JONTOPOYHUN APXABHU 00BP3HULM M3JaAeHU
of P.C. MakefoHMja, Kako 1 [OITOPOYHM U KPaTKOPOYHM AEN0o3nTu Kou ce apxat Bo Oxpuacka baHka
ALl Ckonje, Xankbank ALl Ckonje, TTK baHka AL Ckonje, NMpokpeaut banka ALl Ckonje n CtonaHcka
baHka ALl butona.
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Bo urjadu deHapu

CmeTkoBOACTBEHA BPEAHOCT Ha nobapyBana

3a Kon ,D,pyLLlTBOTO nMma n3gBoeHO UCcrnpaBKa Ha

BpeaHocTa

NcnpaBka Ha BpegHocTa Ha nobapyBanaTta
CmeTKOBOACTBEHAa BPeAHOCT Ha
no6apyBaHTa HaMarieHM 3a McnpaBKa Ha
BpegHoCTa

CMmemkoeodcmeeHa epedHOCM Ha
docmacaHu noGapyBaha 3a Kou

Apywmeomo Hema uzdeoeHoO ucrnpaeKka Ha

epedHocma

CTtapocHa cTpyKTypa Ha gocTtacaHu

nobGapyeama 3a KoM HemMa U3gBOEHO uUcrpaBka

Ha BpegHocTa
Ao 3 meceuu
oa 3 meceunm oo 1 roguHa
Hag 12 meceum

HepocrtacaHm n06apyBa|-ba 3a KO HemMa
n34BOeHO McnpaBkKka Ha BpegHocCTa

BkynHa cMeTKOBOACTBEHAa BpeAHOCT Ha
no6apyBaHha CO KpeauTeH PU3UK npepn
ncnpaBKaTa Ha BpegHocTa

BkynHa ncnpaBka Ha BpegHocTa
BKkynHa cMeTKOBOACTBEeHa BpeAHOCT Ha
nobapyBaH-a CO KpeauTeH puU3ukK
HamMarneHu 3a UcnpaBKaTa Ha BpegHocTa

MoGapyBaka

BnoxyBaka

pacnonoxnueu 3a

npogax6a
31.12.2020 31.12.2019 31.12.2020 31.12.2019 31.12.2020 31.12.2019 31.12.2020 31.12.2019

OpouyeHn genosnTu,
AageHu saemMm m

triglav

OuHaHC1CKM n3BeLITan 3a rofMHaTa LWTo 3aBpLuyBa Ha 31.12.2020

MapuyHn cpeacTBa n
ocCTaHaTU NacMaHu Napu4veH eKBUBarSieHT

487 253 24.069 11.743 69.800 95.500 24.359 43.515
487 253 24.069 11.743 69.800 95.500 24.359 43.515
487 253 24.069 11.743 69.800 95.500 24.359 43.515
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JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUAHOCT € pU3MK KOj MpousneryBa of HEMOXHOCTA [ia Ce NpeTBOpaT NoefuHEYHM
061U Ha UMOT BO Mapu, UK PU3NK KOj Npomn3sneryBa of, HEMOXHOCTa [a ce AoBefaT BO paMHOTeXa
KpaTKOpOYHWUTe CPefCTBA Of €4HA U KPaTKOPOUHMTE 06BPCKYM of Apyra CTpaHa.

YnpaByBareTO Ha pU3NKOT Of, JIMKBUAHOCT € HAcOYeHO KOH OApXYyBare Ha CrnocobHocTa Ha
OpyLwTBOTO A3 ynpaByBa CO CpefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha NPUCTUTHATUTE 0BBPCKYM M 13 ja O/PXKM IMKBULHOCTA HA ONTUMAJTHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKK bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/KUTENIHN MEeH3UCKU $OHA0BUN € fePUHMpPaHO [eKa NEH3MCKOTO ApYLUTBO MOpa Aa ofp>XyBa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% op ocHOBHaTa rnaBHWHA, OOHOCHO [MaBHMHATA Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
LLeBU3HM cpeacTBa. 3aknyyHo co 31.12.2020, pyLuTBOTO ro NCNOSTHYBa 3aKOHCKOTO bapatbe.

Bo wijaan aeHapm 31.12.2020 31.12.2019

NukBuZHM cpepcTBa

ﬂapML/HI/I CPEACTBA U [1aPUYHN EKBUBAJIEHTU 24.359 43.516

MapnyHu cpeacTBa Ha TpaHCaKLUCKU CMETKM BO IeHapu 462 958
M3pBoeHn napuyHun cpeacTsa u akpeauTnsmn - -
MapuyHu cpepcTBa Bo bnarajHa - -
[leBU3HN CMeTKM 0 58
[leBM3HM akpeanTMeu - -
MapuuHu cpepcTBa Bo BnarajHa Bo CTpaHCKa BanyTa - -
[lenosuntun - napuyHn eKBUBANIEHTH 23.897 42.500
XapTuun of, BpeHOCT - FOTOBUHCKU €KBUBANEHTU - -
OcraHaTn napuyHu cpeacTsa - -
BpenHocHo ycornacyBatbe Ha MapuyHU €KBUBANTEHTH - -

Kparkopo4YHu puHaHCUCKH CPEACTBA 18.811 26
KpaTkopouHu Kkpeautu n 3aemmn og, NoBp3aHu ApyLUTBa BO 3emjaTa - -
KpaTkopouHu kpeauTu 1 3aemm of NoBp3aHuW ApyLUTBA BO CTPAHCTBO - -
KpaTkopouHu KpeauTtu 1 3aemm Bo 3emjata - -
KpaTkopo4yHu KpeauTn n 3aemm BO CTPAHCTBO - -
XapTuun of, BpeHOCT KoM ce 4yBaaT [0 focneBatbe - -
XapTuu og BpegHoCT cnopep, 06jekTMBHA BpefHOCT Npeky fobuskaTa unu

3arybata
KpaTkopo4HO opoYeHmn AeHapcKu cpeacTsa 18.800 -
KpaTkopouHo opoyeHm CTpaHCKM CpeficTBa 3a MaKake - -
OcraHaTh KpaTKOPOUYHN GUHAHCUCKM CpecTBa 11 26

BpenHocHo ycornacyBare Ha GUHAHCUCKM cpeacTBa - -

BkynHo nukBUAHW cpencTsa 43.169 43.542
MuHUManeH 3aKOHCKN N3HOC 18.448 18.448
Buwiok Hap 3afomKMTEeNHN NTMKBUAHN CpeAcTBa 24791 25 094
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OnepatuBeH pusnk

OnepaTMBHUOT PU3NK MMA BSIMjaHME HA CeKoja aKTUBHOCT W [eNoBeH MpoLec BO pamMKuTe Ha
OpywtBoTo. E$UKacHO ynpaByBakbe CO ONepaTUBHUTE PU3ULIM CE TEMENN Ha pa3buparbe Ha 3HaYereTo
W BAWjaHWETO Ha ornepaTUBHUTE pusuLM Bp3 paboTereto Ha [pywTBoTto, nopenbata Ha
HaANIeXHOCTUTE M epUKacHa KOHTpoOna BO MpOLLECOT Ha YTBpAyBarbe, MpoLeHyBatbe, HaA30p W
KOHTpO/Mia Ha OMepaTUBHMOT pU3NK. penMMUHapeH Yekop BO BOCMOCTAaBYBaHeTO Ha e(pUKACHO
ynpaByBatbe CO ONepaTUBHMOT pU3NK € MOAMUIakbe Ha CBECTA 32 ONEePaTUBHUOT PU3UK HA CUTE HUBOA Ha
OpywTtBoTo. BaxkHa ynora Bo mofuratee Ha CBecTa MMa M pakoBOACTBOTO Ha [lpyluTBOTO Koe e
OLFOBOPHO, BO paMKWUTE Ha CBOjOT CeKTOp, CNy>Kba n opaeneHue, fa ja npeHece BaXHOCTa 3a epUKACHO
ynpaByBatbe CO ONepaTUBHWOT pU3NK. [LONrOPOYHa Lies Ha APYLUTBOTO € A ja NOAMUTHE CBeCTa HAa HUBO
KOe LUTO Ke OcuTypa UMMNSIEMEHTALMja U KBAZIUTETHO CNpOBeAyBatbe Ha CUTE OCTAHATU KOMMOHEHTN BO
paMKM1Te Ha yrpaByBatbe CO ONEPATUBHUOT PU3NK.

3a crnpaByBare CO PU3MKOT KOj NMpowusneryBa of HeafeKBaTHOTO yrnpaByBakbe CO CpefcTBata U
06BpckMTE, PU3NK HA NOTPeLIHN MpOLeHKKW, eBUAEHTUPakba, Npe3eHTUpatba U obenopeHyBakbe Ha
BpeAHOCTa Ha cpefcTBaTa v 06BpCKMUTE KaKo M HA MPUXOAMUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
OpyLITBOTO NOCTOjaHO MpeKy AOHECEHWUTe aKTW, MONWUTUKM U MOCTanku, Ke rm ugeHTuduKyBa oBue
pU3MLMK, a CO OLleHyBarbe Ha edPeKTMBHOCTA Ha BOCMOCTAaBEHWUOT MHTEpPeH KOHTPONEH cuctem, Ke
rnpesema MepKku 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHMOT pU3MK Ke Ce BpLUM CO MPUMeHa Ha MepKM 3a YyBakbe Ha nopatouu
notpebHn 3a HenpeyeHo paboTerbe Ha [lpylITBOTO; afileKBaTHOCTa Ha MHPOPMALIMOHUOT CUCTEM;
MpoLeHa Ha roneMMHaTa Ha pU3UKOT M ofpedyBatbe Ha TeKOBUTe Ha paboTereTo kou nocebHo ce
3arpo3eHn CO OMepaTMBHMOT pu3nK. Kaj KOHTponaTa Ha PpU3MKOT MO MOEQUHEYHWU AENOBM Of
paboTerbeTo KoM UCTO Taka NMocebHO ce 3arpo3eHn co onepaTUBEH pU3MK, Kako U Kaj dopmuparse u
axypupatbe Ha 6asa Ha noJaToLuM 3HaYajHM 33 KOHTPONa Ha pU3MKOT, [IpyLUTBOTO BO Hajronem Aen ke
ce NoTNMpa Ha CUCTEMOT Ha BHATpeLLHa KOHTpona 1 dyHKLMjaTa Ha BHATpeLLHa peBu3uja.

YnpaByBatbe CO KanuTan

Llen Ha ynpaByBake€ CO Kanutanort € eq)I/IKaCHO KOpUCTEHE Ha pPacnonoXnuBuUOT Kanutan KOj
OBO3MOXYyBa:

be3benHocT n npodpuTabunHoct Ha ApyLTBOTO,

3ap0BOSlyBakbe Ha OYeKyBarbaTa Ha aKUMOHEPUTE W OCTaHATUTE 3auMHTEpecMpaHu CTpaHu BO
OpyuwTteoTo,

WcnonHyBarbe Ha perynatopHute bapatba BO nornef Ha KanuTanHata afekBaTHOCT,

Mokpaj HaBe#EeHOTO, LieN Ha ynpaByBakbe CO KanUTanoT e n obe3benysarbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULIMjaTa Ha COMCTBEHULIUTE NPeKy UCNnaTa Ha AMBUAEHAM, @ Ha OCHOBA Ha ofHanpen
nedUHUpaHN KpUTEPUYMU Ha AuBuAeHAHa nonutuka. OBa Ha [pyLuTBOTO K& My OBO3MOXM
LONTOPOYHO CTabunHo paboTere, pacT M MOCTUTHYBake Ha CTpaTeLlKuTe Lienun, Kako U ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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3a nocTurHyBarbe Ha HaBefeHuTe Lenu [pyluTBOTO pefoBHO ja Mepu W cneau BpefHOCTa M
npo¢uTabunHoOcTa Ha Kanutanot, ja ONTUMM3UpaA HeroBata CTPYKTypa, U HOCW [ENOBHW OANYKU
notpebHu 3a epnKacHO ynpaByBak-e CO KanuTasnor.

YcornaceHoCT co 3aKOHCKa perynatusa

CornacHo uneH 20 op 3aKkoHOT 3a AOOPOBONHO KAMWUTATHO PUHAHCMPAHO MEH3UCKO OCUTYpYBakbe,
[pywiTBOTO € [J,0/1KHO BO CEKOE BpeME [,a 10 OfpXyBa M3HOCOT Ha rMaBHMHATa HO HE MOMarnky of eaHa
nonosuHa op 1.800.000 eBpa (MWMHMMANeH WM3HOC HA OCHOBHATa [NaBHMHA) BO [HeHApCKa
NpoTMBBpeAHOCT. oNnoNHUTENHO, OKONKY [0jAe A0 3roNemyBarbe Ha CpeacTBaTa Ha 3af0/KUTENHUOT
n pobpoBonHUOT poHA, [pyLUTBOTO € AOMXKHO Aa rO 3rofleMn U3HOCOT Ha MaBHUHA U UCTMOT Aa o
oapXyBa.

YcornaceHocTa €O 3aKOHCKaTa perynatusa ce nposepyBa Ha pefgoBHa 6a3a. Ha 31 pekemspu 2020
rognHa n 31 npekempu 2019 rogmnHa, coctojbata e Kako LITO Cnefu:

Bo unjadu 0eHapu 31.12.2020 31.12.2019

InaBHWHa 133.182 165.383
OCHOBHa rnaBHMHa 184.484 184.484
3aKOHCKM NOTPe6HO HMBO Ha raBHMHA 55.345 55.345
BULWOK/Hea0CTaTOK Ha rnaBHMHa 77.837 110.038
CooaHoOC Ha rnaBHMHa M NOTPEBHO HMBO Ha rMaBHMHA 241% 299%

ConcTBeHu cpeacTsa 118.165 148.681
3aKOHCKM NOTPebHO HMBO Ha CONCTBEHWU CpeacTBa 55.345 55.345
BULWOK/Hea0CTaTOK Ha CONCTBEHM CpeacTsa 62.820 93.336
(CZ;);)AA;ZZ Ha COMCTBEHM CPeACTBa U MOTPEOHO HMBO Ha COMCTBEHM 214% 269%
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benewkn KoH (I)MHaHCMCKMTe n3seLlTan

4 Npuxoam op ynpaByBatbe co $OHOOBUTE 2019 2020
3apomxuTeneH ¢poHA

Mpuxoamn o HafoOMeCTOK o, MpuaoHecu 3.661.234 4.200.769
Mpuxoawn o HagOMeCTOK 3a yrpaByBatbe 452.723 2.639.638
lMpuxoamn o Ha[OMECTOK 33 NpPeMUH 2.775 1.851
BkynHo 4.116.732 6.842.258
HobposoneH ¢poHA

Mpuxopmn of HapoOMeCToK of, NPUAOHECH - -
Mpuxoau of HaJOMECTOK 3a yrnpaByBatbe - -
Mpuxoau of HaJOMeECTOK 3a MPeMUH - -
BkynHo - -
5 Pacxogu o ynpaByBatbe CO poHA0BUTE 2019 2020
3apomxuTeneH ¢poHA

Pacxopn 3a MATIAC 1.307.169 1.685.603
Pacxopm 3a @oHpoT Ha MUOM (% of ynnateHu npupgoHecu) 162.020 208.698
Pacxoau 3a 4yBapoT Ha UMOT 64.599 369.213
Tpoluoum 3a TpaHcakumnm - -
Tpowoum 3a mapKeTuHr 2.094.511 2.150.196
Tpowoum 3a areHTH 1.002.808 3.041.533
OcraHaTu TpoluoLm 3a ynpasyBatbe co poHOO0T 907.759 1.222.112
Bkynto 5.538.866 8.677.355

HobposoneH ¢poHA

Pacxopu 3a MATIAC

Pacxoau 3a yyBapoT Ha MUMOT

Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU NpupoHecK)
Tpowoum 3a TpaHcakuum

TpoLuoum 32 MapKeTUHr

TpoLuoum 3a areHTu

OcTaHaTtu TpoLlouu 3a ynpasysae co $oHAO0T

BkynHo
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6 OcTaHaTK NpUXO[M Ha ApYLUTBOTO

2019 2020
BpenHocHO ycornacyBarbe Ha OCTaHaTU CpefcTBa v 06BpCKM 235.628 36.425
YKMHyBatbe Ha pe3epBuparba 3a KOPUCTM Ha BpaboTeHuTe - 36.046
BkynHo 235.628 72471
7 Tpowioum 3a CypOBUHM U MaTepujanu

2019 2020
Tpoluouy 3a matepujanu (agMUHUCTpaLuja) 77918 113.767
Tpolouy 3a eHepruja (aaMUHUCTpaLwja) 159.701 291.954
Tpolioum 3a cuTeH UHBEHTap (aAMUHUCTpaLmja) 87.258 121.805
BkynHo 324.877 527.526
8 Tpowiouw 3a ycnyru

2019 2020
MowTteHckn ycnyru, TenedpoHCKN YCyrm u MHTEpHET 83.145 188.023
HapBopeluHu ycnyru 3a nspabotka Ha obpa u ycnyru 86.636 18.467
Yecnyru 3a ogpxyBambe v 3aluTuTa 329.316 221.760
HaeMHWHW - NU3NHT 2.599.874 3.734.206
OcTtaHaTtu ycnyru 1.663.625 5.869.930
BkynHo 4.762.596 10.032.386
9 MnaTv n HagoMeCcTOLM Ha N1aTa U OCTaHaTM TPOLIOLM HA BpaboTeHuTe

2019 2020
Mnata u HagomecToLM Ha nnaTta-6pyTo(agmuHMCTpauwja) 8.713.091 15.376.988
OctaHaTtu TpoLluoum 3a BpaboteHute 103.216 601.224
BkynHo 8.816.307 15.978.212
10 AmopTu3saumja n BpegHOCHO ycornacyBare

2019 2020
AmopTu3saumja Ha HemaTepujanHu cpeacTBa 538.095 1.745.103
AmopTun3aumja Ha maTepujanHu cpeacTsa 166.750 1.174.473
BkynHo 704.845 2.919.576
11 Tpowouu of, pesepBupatba 3a TPOLLOLM U pU3NLIN

2019 2020
PesepBupatba 3a OTNPEMHUHN 200.311 -
PesepBuparba 3a jybunejHum Harpagm 26.641 111.109
Pe3sepBupara 3a HEMCKOPUCTEHN OAMOpPU 643.140 695.144
BkynHo 870.092 806.253
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12 OcraHaTtu Tpowouu of paboTereTto

2019 2020
JHeBHMUM 33 cnyx6eHn naTyBarba U NaTHY TPOLLOLM 273.578 107.090
Hapomect Ha TpowouuTe Ha BpaboteHuTe, mopapoun u 78.616 145.359
MOMOLLTK
Tpowoumn 3a HagomecT U AOpYrn npumarba Ha 4Y1€HOBU Ha 359.726 576.849
ynpaBeH W Hap3opeH opbop, oabop Ha [upexkTopn U
ynpasuTenu
Tpolioum 3a cnoH30pcTBa U AOoHaL MK - 100.717
Tpowioum 3a penpeseHTaunja 171.239 189.926
Tpowoum 3a ocurypyBsamse 22.489 187.755
baHkapcku ycnyru u Tpolioum 3a nNaTHUOT NPOMeT 48.012 51.710
[laHoumn Kou He 3aBucat of, pe3ynTaToT, YIeHAPUHN U OpYrK 14.036 23.572
AaBayvku
Tpoluoum 3a Kopuctere Ha npasa 260.000 -
OcTaHaTM HemaTepujanHu TpoLLOLU 770.309 1.360.316
BpeaHOCHO ycornacyBarbe Ha OCTaHaTh CPeacTsa u 06BpcKu 323.461 54.993
OcTaHaTn pacxoau o paboTerbeTo 1.217.153 4.161
BkynHo 3.538.619 2.802.448
13 MNpuxoau Bp3 OCHOBa Ha KamaTtu of paboTereTo co
HenoBp3aHu cybjekTn

2019 2020
Mpuxoau on KamaTtu of, [eno3nTu 924.778 1.854.231
Mpuxoawu of kKamaTu of, 06Bp3HULM 200.112 773.886
BkynHo 1.124.890 2.628.117
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CoptBEepu HematepujanHu
ocTaHaTu cpencTBa BO

14 HemaTepujanHu cpeacrsa npasa MOAroToBKa BkynHo
HabasHa BpegHoct 2019
Cocrojba Ha No4eToK Ha NepuopoT - - -
HabaBKM BO TEeKOT Ha roguHaTa 7.366.456 9.317.579 16.684.035
lMpeHoc of cpeacTBa BO MOArOTOBKA 705.748 (705.748)
OTtyryBame - - -
Coctojba Ha Kpaj Ha nepnofoT 8.072.204 8.611.831 16.684.035
McnpaBka Ha BpegHocta 2019
Coctojba Ha No4eToK Ha NepuopaoT - - -
AmopTn3aumja 3a TEKOBHA roAMHa (538.095) - (538.095)
OtyryBarbe - - -
CocTojba Ha kpaj Ha nepnonoT (538.095) - (538.095)
CerawHa BpeHoOCT Ha Kpaj Ha nepuogot 2019 7.534.109 8.611.831 16.145.940
HabasHa BpegHoct 2020
CocToj6a Ha NnoyeToK Ha NnepnoaoT 8.072.204 8.611.831 16.684.035
HabaBKM BO TeKOT Ha roguHaTa 61.257 61.257
lMpeHoc of cpeacTBa BO MOArOTOBKA 8.611.831 (8.611.831) -
OtyryBarbe - - -
Coctojba Ha Kpaj Ha nepnofoT 16.745.292 - 16.745.292
McnpaBka Ha BpegHocta 2020
CocTojba Ha NoYeToK Ha NepuopoT (538.095) - (538.095)
AmopTu3aumja 3a TEKOBHA rognHa (1.745.103) (1.745.103)
OTtyryBatbe - - -
CocTojba Ha kpaj Ha nepuopoT (2.283.198) - (2.283.198)
CeralHa BpeHOCT Ha Kpaj Ha nepuogoT 2020 14.462.094 - 14.462.094
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Anar, KaHu.
WHBEHTAp

15 MaTtepujanHu cpepcTsa meben u OcraHatun MartepujanHu

MocTpojkM  TpPaHCMOPTHU MaTepujanHu  CPencTBa BO

nonpema cpencrtea CpencTBa noarotoBka BKyrIHO
HabasHa BpegHoct 2019
Coctojba Ha NoyeToK Ha i i i ) )
nepvopoTt
HabaBku BO TEKOT Ha roanHaTa 828.994 4.457.059 560.989 495423  6.342.465
rlperioc oA cpeAcTsa 5o - 266834 228589  (495.423) :
noArotoska
OtyryBatbe (12.966) (40.841) - - (53.807)
CocTojba Ha Kpaj Ha nepnoaoT 816.028 4.683.052 789.578 - 6.288.658
McnpaBka Ha BpegHocTta 2019
Cocrtojba Ha NoyeToK Ha ] ) ) ] ]
nepvognot
AMOPTU33LI]a 33 TeKOBHA (94.290)  (69.647) (4.433) - (168.370)
roamHa
OtyryBarbe 1.620 - - - 1.620
CocTojba Ha kpaj Ha nepuopoT (92.670) (69.647) (4.433) - (166.750)
CeraliaBpeAHOCTHAKPA HA 253358 4613405  785.145 - 6.121.908
nepuopgot 2019
HabasHa BpegHoct 2020
Cocrojba Ha nosetok Ha 816.028  4.683.052  789.578 - 6.288.658
nepuopot
HabaBku Bo TeKOT Ha rognHaTa 426.978 118.397 - - 545.375
MpeHoc op cpeAcTBa BO ) ) ) ) )
nogrotoska
OTtyryBatbe - -
Coctojba Ha Kpaj Ha nepnopoT  1.243.006  4.801.449 789.578 - 6.834.033
McnpaBka Ha BpegHocTta 2020
Cocrojba Ha nosetok Ha (92.670)  (69.647) (4.433) - (166.750)
nepuogot
AMOPTU3aLIN]a 32 TEKOBH2 (234901)  (781.661)  (157.911) - (1.174.473)
rogmHa
OtyryBarbe - - - - -
CocTojba Ha kpaj Ha nepuopoT  (327.571) (851.308) (162.344) - (1.341.223)
CerawHaspeqHocTHakpajHa  g15435 3950141  627.234 - 5.492.810

nepuopgot 2020
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16 QVHAHCUCKM CpefcTBa PacnonoXauBK 3a npopaxba

2019 2020
O6Bp3HMLYM KOV fOCMEBAAT BO pOK Noaonr of 1 roguHa 11.743.228 24.068.997
BkynHo 11.743.228 24.068.997
JpxaBHu 06BP3HULM BO KOV MMA UHBECTMPAHO A pYLUTBOTO Ce:
Pok Ha HomwunHaneH KamaTtHa
JomaluHun gpxxaBHY 06Bp3HMLM gocneBare n3Hoc Bo MK CTanka
MKMINF20GS89 18.07.2049 8.890.000 4,30%
MKMINF20GS97 08.08.2034 2.650.000 2,55%
MKMINF20GT88 27.04.2050 12.000.000 4,00%
17 NapeHu kpeauTtun, Aeno3nTn 1 Kayumn
2019 2020
KpaTkopoyHo opoyeHu [enosvTu BO AOMALIHKU 6aHKM BO 36.000.000 )
MaKe[oHCKN AieHapu
[lonropo4yHo oOpoYeHU [eno3nT BO AOMaLIHU baHKM BO
59.500.000 51.000.000
MaKe[oHCKKN fieHapu
BkynHo 95.500.000 51.000.000

[lonropoyHo opoyeHuTe eno3nTu Bkayvysaat

HonropoueH peno3ut Bo TTK 6aHka A[] Ckonje co opurMHaneH pok Ha JocneBarbe of, 3 roauHN u
KamaTHa ctanka opf, 2,25%

HonropoueH geno3ut Bo Oxpupacka 6aHka Al Ckonje co opurmHaneH pok Ha focnesate o4 3 roguHU
M KamaTHa ctanka of 2,2%

HonropoueH aeno3nt Bo XankbaHk ALl Ckonje co opurmHaneH pok Ha gocnesake of, 3 roAuHN un
KamaTHa ctanka of 2,4%

HanpaBeHa e npomeHa BO W3BECTYBaHETO Kaj KPaTKOPOYHO OpOYEeHUTE AEno3vUTU KOWu cera ce
MpuKaXxxaHU Bo cTaBKaTa 65. KpaTkopouHo opouyeHu feno3utu (KpaTkopouHu pUHAHCUCKK CpeacTBa),
popeka Ha 31.12.2019 roguHa 6ea npukaxaHu BO cTaBka 25. [lafAeHn KpeauTun, Aeno3nUTh U KayLum
(ODonropoyHu PpuHaHCMCKM BNoXyBakba). Buamn 6eneluka 19.

18 [enosutn ”n Xxaptuum of BpPedHOCT - MNapUYHK
€KBUBAsEHTH

2019 2020
[leno3unTn - no BuayBate 42.500.000 23.896.500
BkynHo 42.500.000 23.896.500
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19 KpaTkopouHO opo4eHu cpeacTea

2019 2020
KpaTkopoyHu geno3nTu Bo 6aHKu - 18.800.000
BkynHo - 18.800.000

KpaTkopo4yHO opoyeHuUTe Aenosuntu

BK/yyyBaat

KpaTkopoueH ¢pnekcnbuner genosmnt Bo Xankbarnk Al Ckonje co opurmHaneH pok Ha focneBarbe of,
2 roguHu N KamaTHa ctanka of 1,5%

KpaTkopoueH peno3ut Bo lMpokpenut 6aHka ALl Ckonje co opurMHaneH pok Ha gocnesame of 10
meceLM U KamaTtHa ctanka of, 0,8%

KpaTtkopoueH ¢nekcnbuneHn penos3mt Bo CronaHcka 6aHka AL butona co opurnHaneH pok Ha
pgocneBakbe oA 1 rognHa n kamaTtHa ctanka opg 0,5%.

20 OcHOBHa rnMaBHWHA, 3aNULLUAH KanuTtan
2019 2020

3anuLwaHmn v ynnaTeHn oCHOBa4YkM 06MYHU akLum (NnpumapHa
emucuja)
BkynHo 184.483.800 184.483.800

184.483.800 184.483.800

20 MoTeHumjanHu 1 npesemeHn ob6BpcKM

Cyncku cnoposu
3akny4Ho co 31.12.2020 rogunHa [JpyLUTBOTO He € npeaMeT Ha CyACKU NOCTanku Kou npounssnerysaar of,
HeroBoTo pefloBHO paboTerbe, Kako U Ha[lBOp Of}, HErOBOTO pefloBHO paboTerse.

Mpe3emeHn 06Bpcku
3aknyyHo co 31.12.2020 roavHa [pyLliTBOTO HEMa Npe3eMeHOo 06BpCKM.
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21 TpaHcaKLumu co noBp3aHu nuua

3akny4Ho co 31.12.2020 roanHa [pywiTBOTO Ma €BUAEHTUPAHO TpaHCaKLMM U canga Cco NoBp3aHu

CTpaHU KOU Cce NpUKa>XaHW BO CNIeaHNOT npernen:

MobapyBarba 1 06BPCKM Of, MOBP3aHN CTPAHM

MoBp3aHa cTpaHa Canpo Ha cmeTka N3Hoc (MKL)
06BpckM
Tpurnas OcurypyBarwe A[l O6BpckuM crnpema Apyr AOMALUHW NOBp3aHU 124.733
Ckonje ApYLUTBA BP3 OCHOBA Ha U3BpPLUEHU YCNTYTK

BkynHo 06Bpcku 124.733
MobapyBama
Tpurnas OcurypyBarwe OcTaHaTn nobapyBatba of, NOBp3aHN ApYLUTBA — 42.712
Xwusot A[l Ckonje MobapyBatba 32 HAAOMECT Ha TPOLLOLM

BkynHo nobapyBama 42.712

I'Iperne,u, Ha TpaHCaKLUMK CO NOBP3aHUN CTpaHNU

CuTe TpaHCakLuUK ce U3BpLUEHM NpeKy cMmeTkuTe Ha [pywteoTo Bo KomepuujanHa barnka A Ckonje.

Mpuxopu/Mobapysara
OaTym Ha Bpoj Ha M3Hoc (Bo
OcHoB Ha TpaHcakLujaTa TpaHcakumja OOKYMEHT MK[)

Ha3us Ha nosp3aHoto nuue: Tpurnas Ocurypysarbe Xusot ALl Ckonje
Hapomect Ha Tpoluoum 3a enekTpuyHa eHepruja 31.03.2020  KPF20/0083 25.142
Hapomect Ha Tpollouy 3a eNekTpuyHa eHepruja 31.03.2020 KPF20/0084 13.994
Hapomect Ha Tpollouy 3a eNekTpuyHa eHepruja 31.03.2020 KPF20/0085 19.448
HapgomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 30.04.2020 KPF20/0108 6.864
HapgomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 31.05.2020 KPF20/0131 9.616
Hapomect Ha Tpollouu 3a eNekTpuyHa eHepruja 30.06.2020  KPF20/0155 11.336
HapgomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 31.07.2020  KPF20/0199 19.006
HapomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 31.08.2020  KPF20/0233 14153
Hapomect Ha Tpoluoum 3a eNekTpuyHa eHepruja 30.09.2020 KPF20/0230 14.952
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Hapomect Ha Tpoluoum 3a enekTpuyHa eHepruja 31.10.2020  KPF20/0230 7.333
HagomecT Ha TpoLLOLM 33 eNeKTpUYHa eHepruja 30.11.2020 KPF20/0230 14.700
Hapomect Ha Tpoluoum 3a eNekTpuyHa eHepruja 31.12.2020  KPF20/0230 20.679

Ha3wus Ha nosp3aHoto nuue: Tpurnas Ocurypysatrbe Al Ckonje

OcuryputeneH HaJoMecCT 3a HacTaHaTa LTeTa 27.11.2020 10-350/2020 188.191
BkynHo 365.414
Tpowoun/O6Bpcku
JaTtym Ha U3Hoc (BO
OcHOB Ha TpaHcakumjaTa TpaHcakumja bpoj Ha jokymeHT MKJ)

Ha3us Ha nosp3aHoto nuue: Tpurnas OcurypyBsarbe ALl Ckonje

Mpemunn 3a ocurypysarbe 01.04.2020 0119-7721154919-127 21.600
Mpemunn 3a ocurypysarbe 01.04.2020 0119-7721154719-128 10.800
Mpemwnn 3a ocurypysare 01.04.2020 0119-7721155119-124 19.200
Mpemunn 3a ocurypysarbe 12.05.2020 0120-77211549192-088 4.800
Mpemwnn 3a ocurypysarbe 12.05.2020 0120-77211547191-084 2.400
Mpemwnn 3a ocurypysarbe 15.05.2020 0120-77211551191-085 1.600
Mpemwnn 3a ocurypysare 09.07.2020 0120-77211547192-064 1.800
Mpemunn 3a ocurypysarbe 09.07.2020 0120-77211549193-068 3.600
Mpemwnn 3a ocurypysare 07.09.2020 0120-779710820-014 19.044
Mpemwun 3a ocurypysame 07.09.2020 0120-779711620-019 8.490
Mpemunn 3a ocurypysarbe 22.09.2020 0120-77211549194-048 800
Mpemunn 3a ocurypysarbe 22.09.2020 0120-77211547193-044 400
Mpemwun 3a ocurypysare 27.10.2020 0120-7711696220-016 28.052
Mpemunu 3a ocurypyBarbe 27.10.2020 0120-7711695720-015 55.380
Mpemwnn 3a ocurypysarbe 01.12.2020 0120-7712822320-127 38.400
Mpemwun 3a ocurypysame 01.12.2020 0120-7712821920-120 21.600
Mpemwun 3a ocurypysate 01.12.2020 0120-7712822220-122 19.200
Opyrun ycnyru 01.06.2020 N®20/0029 32.547
Opyru ycnyru 30.06.2020 n®20/0029 40.635
Opyru ycnyru 30.09.2020 Nd20/0059 21.850
Opyrv ycnyru 01.10.2020 N®20/0050 31.636
Opyrv ycnyru 01.10.2020 N®20/0051 41.765
Opyrv ycnyru 31.10.2020 Nd20/0082 22.079
Opyrv ycnyru 30.11.2020 Nd20/0088 26.365
Opyrun ycnyru 31.12.2020 n®20/0093 25.768
BkynHo 499.811
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22 lNMocnenoBaTesiHU HAaCTaHK

Mo AaTyMOT Ha COCTaBYBakbe Ha W3BELUTAjOT 32 pUHAHCKUCKATA COCTOjOa He ce Cnyynja ApYrv HacTaHu
Of, MaTepujanHo 3Haueke, kou Tpeba fa ce npukaxat BO PUHAHCUCKUTE U3BELLTAN.

23 HoBwu CTaHOapAn U UHTEPNPETALNN KOU CEYLLTE HE CE NPUMEHETU

Jlo faTyMoT Ha n3BecTyBahbe He ce 06jaBeHW HOBU CTaHAAPAN U UHTEpNpeTaL MM Kou ce NPUMEHTNBY,
a He ce NpMMeHeTV BO NOATOTOBKaTa Ha OBME PUHAHCUCKUTE U3BeLLUTaMl.
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