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Tpurnae neHsucko apywTso Al Ckonje t" g av
6yn. 8-mu Centemspu 6p.18, kat 2, 1000 Ckonje

BunaHc Ha cocTojba Ha aeH

30.09.2019
31.12.2018 30.09.2019
NnO3ULUUIA benewka
Bo MK Bo MKA
CPEACTBA
1 A.Mo6apyBatba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA I/1aBHUHA 0
2 b. flon2opoyHu cpedcmea (3+10+18+19+27+28) 0 106.202.794
3| 0 |HemartepwujanHu cpeactsa (4+5+6+7+8+9) 12 0 12.474.729
4 1.0cHOBayYku n3gaToum 0 0
5 2.Tyasun (Goodwil) 0 0
6 3.M1aTeHTH, NMLEHLUM N KOHLLEeCUMn 0 0
7 4.3aWTUTHM 3HALM U CIMYHM NPaBa 0 0
8 5.ABaHCK 32 HEMaTEpPUjanHN cpeacTBa 0 0
9 6.0cTaHaTK HemaTepujanHu cpeacTea 0 12.474.729
100 1 |MarepujanHu cpeacrsa (11+12+13+14+15+16+17) 13 0 1.597.626
11 1.3emjuwTa n wymm 0 0
12 2.fpagerkHu objekTn 0 0
13 3.MocTpojkm 1 onpema 0 671.244
4. Anat, NOrOHCKM M KaHLeNapuckm matepujan, meben n
14 0 926.382
TPAHCNOPTHU CpeacTBa
15 5.ABaHCK 332 MaTepujanHu cpeacTea 0 0
16 6.MaTtepujanHu cpeacTsa BO NOArOTOBKA 0 0
17 7.0CcTaHaTK maTepujanHn cpeacTea 0 0
18/ 2 |BnokyBarba BO HEABUKHOCTU 0 0
19| 3 |OonropoyvHu GUHAHCUCKM BNOXKYBakba (20+21+22+23+24+25+26) 0 92.130.439
20 1.BnoskyBarba BO MOBP3aHU CybjeKTu (BO akuMmn uau yaenm) 0 0
21 2.3aeMM Ha NOBP3aHU cybjeKTu 0 0
22 3. ®PMHaAHCUCKM cpeacTBa KoM ce YyBaaT A0 AOCNeBare 0 0
23 4. drHAHCUCKKM CpeacTBa PAcnosioXMBM 3a Npogaxkba 14 0 11.630.439
24 5. ®MHaHCcKCKM cpeacTBa cnopes 06jeKTUBHA BpeAHOCT Npeky 0 0
nobusKka nnu 3aryba
25 6. JapeHu Kpeantn, eno3nTn N Kayumm 15 0 95.500.000
26 7. OCcTaHaTK AONTOPOYHM B/IOXKYBaHA 0 0
27/ 4 |fonropouHu nobapyBara 0 0
28/ 5 OpNnoXKeHU JaHO4YHU cpeacTBa 0 0
29 B. KpamkopouyHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 0 77.411.675
MapuyHK cpepcTBa U NapUYHN €KBUBAIEHTU
301 10 (31+32+33+34+35+36+37) 0 77.045.114
31 1.Xunpo cmeTkun 0 2.450.499
32 2.bnarajHa 0 0
33 3.[1eBU3HN CMETKM 0 16.094.615
34 4.[1eBU3HU aKpeanTUBHK 0 0
35 5.0eBu3Ha 6narajHa 0 0
36 6. [lenosunTu n xapTmmn og, BpeAHOCT- NAaPUYHN EKBUBAJIEHTH 16 0 43.500.000
37 7.0CcTaHaTK NapuyHU cpeacTBa 0 0

(npodonxcysa Ha cieOHa cmMpaHa)
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38/ 11 |MNob6apysarba og noBp3aHu cybjekTn(39+40+41) 0 0
39 1. Nobapysarba 04 NoBp3aHu cybjeKTM Mo OCHOB Ha Npoaakba Ha 0 0
NpoOu3BOAU U YCNYTH
40 2. MobapyBakba Mo KamaTu 04, NOBP3aHM CybjeKTu 0 0
41 3. OctaHaTi nobapyBatba 04, NoOBP3aHN CybjekTH 0 0
42| 12 |MNo6apyBarba oa Kynysauute (43+44+45+46+47+48) 0 67.448
43 1.Nob6apyBarba 04 KynyBaun 0 0
44 2.MobapyBar€ 3a HAAOMECTOK 04 yNAaTEHN NPUZOHECH 0 235
45 3.MobapyBar€ 3a HAAOMECTOK 3a yrNpaByBae CO CPeACTBa 0 56.709
46 4.MobapyBatrba 3a HAAOMECTOK 3a NPeMUH 0 0
47 5. MobapyBarba 04, KamMaTu Ha AEMO3UTU U XapTUK OZ, BPeAHOCT 0 10.504
48 6. OctaHaTi nobapyBarba 0 0
ol 13 Mo6apyBatba 04  ApKaBata U APYrM UHCTUTYLUMU 0 o
(50+51+52+53+54)
50 1. [laHOK Ha gofazieHa BpegHOCT 0 0
51 2. MobapyBarba 3a NoBeKe naaTeH NepcoHaneH AaHoK Ha A0X04, 0 0
52 3.Mob6apyBaka 3a NoBeKe NaaTteHu JaHouUM U NPUAOHECH o4, 0 0
53 4. Nobapysarba 3a NOBeKe NaaTeHn gaHouu oa gobuskaTta 0 0
54 5. MobapyBsarba o4 ApKasaTa U APYTY UHCTUTYLLMM BP3 OCHOBA Ha 0 0
OCTaHaTM HECMOMHATM AaBayvKu
55/ 14 |Mo6apysara og BpaboTeHute (56+57+58) 0 0
56 1.Nob6apyBatba 04 BpaboTeHWTe 3a NOBEKE UCMNATEHWN NAATU U 0 0
HaZOMEeCTOUM Ha NAATU U APYTY NpUMakba
57 2.MobapyBarba 0L BpabOTEHUTE 3a aKOHTaLUMM 3a CAyxbeHwu 0 0
naTtyBarba
58 3. OctaHaTti nobapyBara og BpaboTeHUTe 0 0
59/ 15 |OcraHatu nobapyBaa 0 0
60/ 16 |KpaTKopouHM PUHAHCUCKU cpeacTBa (61+62+63+64+65+66) 0 0
61 1.BnoxyBakba BO MOBP3aHu cybjeKTu (BO akLMK UK yaenm) 0 0
62 2. KpaTKOPOYHUM KpeanTu 1 3aemu 0 0
63 3. XapTuu o4, Bpe 4HOCT KoM ce YyBaaT A0 JocCneBakbe 0 0
64 4. XapTuu og,BpeaHOCT cnopes 06jeKTUBHA Bpe AHOCT NPeKyY 0 0
pobueka unm 3aryba
65 5. KpaTKOpO4HO opoyeHu cpeacTea 0 0
66 6. OcTaHaTh KPaTKOPOYHM BNOXKYBaHa 0 0
671 19 MnaTteHu TpoLwouym 3a UAHUTE NEPUOAN U HeAOCTacaHa Han1aTa 0 299.113
Ha npuxoau (ABP) (68+69+70+71)
68 1.0pHanpen nnaTeHu TpoLwoum 0 299.113
69 2. Tpowouy WTO Ce pa3rpaHnyyBaaT Ha NOBEKe roanHu 0 0
70 3.MpecmeTaHN NPUXOAM LUTO HEe MOXKese aa buaat dakTypupaHu 0 0
71 4.0cTaHaTM nnaTeHU TPOLWIOLM U NpeCcMeTaHu NpMxoam 0 0
72| 32 |3anuxaHa pe3epBHU AeN10BU 0 0
73| 35 |3anuxa Ha cuTeH MHBEHTap u ambanaxa 0 0
74 I.BkynHo cpedcmea (1+2+29) 0 183.614.469
75 [.BoHbunaHcHa esudeHyuja 0 0

(npodonxcysa Ha cieOHa cmpaHa)
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rMABHUHA U OBBPCKU 0 0
76 A.lasHuHa u pesepsu (77+81+82+83+87+90) 0 176.038.863
77| 90 |OcHOBHa rnaBHUHA- 3anNULIaH Kanutan (78+79+80) 17 0 184.483.800
78 1. OcHOBHa rnaBHMHa- 3aMULLAH M yNJ1aTeH Kanutan 0 184.483.800
79 2. 3anuvwaHa a HeynaaTteHa OCHOBHA raBHMHa 0 0
80 3. ConcTBeHn akunM U yaenu 0 0
81| 91 |[Mpemun Ha eMUTUPAHU aKLUN 0 0
82| 93 |PeBanopusuumoHa pesepsa 0 0
83| 94 |Pesepsu (84+85+86) 0 0
84 1.3aKOHCKM pe3epsu 0 0
85 2.CraTtyTapHu pe3epsu 0 0
86 3.0cTtaHaTu pesepsu 0 0
g7 o5 AKyMynupaHa ao6uBKa u g06uBKa 3a pUHAHCMCKaTA roguHa 0 0
(88+89)
88 1.AkymynupaHa gobuska 0 0
89 2.[lo6nBKa 3a PnHaHCKCKaTa rogmHa 0 0
90, 96 |NpeHeceHa 3aryba u 3aryba 3a duHaHCUCKaTa roguHa (91+92) 0 0
91 1.MpeHeceHa 3aryba 0 0
92 2.3aryb6a 3a puHaHCKCKaTa rognmHa 0 8.444.937
93 b.AonropouHn o6Bpcku (94+97) 0 0
94| 27 |[onropouHu pesepsBuparba (95+96) 0 0
95 1. PesepBupatrba 3a NeH3NNU, oTNPEMHUHN U cn. OBBPCKM KOH 0 0
BpaboTeHn
96 2. OcTaHaT¥ AONTOPOYHU pe3epBMparba 3a pM3numn 0 0
97| 27 |BonropouyHu 06Bpcku (98+99+100+101+102+103) 0 0
98 1.[lonropoyHm 06BPCKU CNpeMa NeH3NCKnTe GoHa0BM 0 0
99 2. lonropoyHu 06BpPCKM Cnpema NoBp3aHu cybjeKTu 0 0
100 3. LonropoyHu 06BpCKM BP3 OCHOBA HA 3aeMU, KPeaUTU U 0 0
Kayumm
101 4. [lonropo4Hn 06BPCKM cnpema gobasyBaunte 0 0
102 5. lonropoyHu 06BpCKM BP3 OCHOBA HA XapTuM OZ, BPe AHOCT 0 0
103 6. O4N0KEHM AAHOYHM 0O6BPCKU 0 0
104 B.KpamkopouyHu o6epcku (105+108+114+120+123+124+128) 0 7.575.606
105/ 21 |KpaTKopouHu 06BpCKM cnpema noBp3aHu cy6jektu (106+107) 0 33.143
106 1. K?aTKopqum 06BpPCKM Cpema NoBp3aHu cybjeKTu Bo 0 33.143
3emjaTa
107 2. KpaTKopo4HM 06BPCKM cnpema NoBp3aHu CybjeKTu BO 0 0
CTPaHCTBO
108/ 22 |06BpcKM KOH Ao6asysBauuTe (109+110+111+112+113) 0 5.418.176
109 1.068BpCKM KOH f0baByBauMTe BO 3emjaTa 0 505.402
110 2.06BpcKM KOH go6aByBaunTE BO CTPAHCTBO 0 4.912.774
111 3.068pcKkm KoH MATAC 0 0
112 4.06BpcKkKN KOH ®oHAOT Ha MMOM 0 0
113 5.06BpCKM KOH YyBap Ha UMOT 0 0

(npodonxcysa Ha cieOHa cmpaHa)
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114] 23 KpaTKopouHu 06BPCKU 33 AAHOLM U APYTY A3aBAUYKKN 0 1.118.473
(115+116+117+118+119)

115 1. O6BpCKM 33 JaHOK Ha Ao[aLeHa BpeAHOCT 0 710.409

116 2. O6BpPCKYM 33 NepCoOHaNEeH JAaHOK HA A0X0A, 0 9.812

117 3. 06BpCKK 33 AaHOUM M NPUAOHECH 04, NAaTH 0 398.252

118 4. O6BpCKM 3a gaHoum og, AoburBKaTa 0 0

119 5. O6BpCKM KOH AprKaBaTa M APYrY UHCTUTYLMM BP3 OCHOBA Ha 0 0
OCTaHaTW HECMIOMHATU AaBayku

120) 24 |06BpckMu cnpema BpaboTeHuTe 0 719.743

121 1. O6BpcCKM 3a NaaTa U HAZAOMECTOLM Ha naaTa 0 718.499

122 2. OctaHaT 06BpPCKM cnpema BpaboTeHUTe 0 1.244

123| 25 [OcTtaHaTu KPaTKOPOUYHU 06BPCKM U KPaTKOPOUHU pe3epBupara 0 0

124/ 26 |KpaTKopouHu puHaHCUCKK 06BpCcKM (125+126+127) 0 0

125 1. KpaTKopo4yHM 06BPCKM BP3 OCHOBA Ha 3aEMU U KPeaUTH 04, 0 0
NoBpP3aHM APYLUITBA

126 2. K?aTKopqum 06BPCKM BP3 OCHOBA Ha 3aeMU U KpeaAnUTU BO 0 0
3emjaTa 1 0 CTPaHCTBO

197 3. O6BpCKM BP3 OCHOBA HA OCTaHaTU KPATKOPOUYHU PUHAHCUCKU 0 0
cpencTBa

18] 29 OpAN0XKeHOo NAaKakbe Ha TPOLLOLUU U NPUXOAU BO UAHUTE 0 286.071
nepuogm (129+130)

129 1.MpecmeTaHO a 0AN0XKEHO N1aKake Ha TpowouuTe 0 286.071

130 2.0cTaHaTo 04/103KEHO MN1aKkake Ha TpollouuTe U npuxoauTe 0 0

131 I.BkynHo obepcku (93+104) 0 7.575.606

132 A.BKynHo 2naeHuUHa u obepcku (76+131) 0 183.614.469

133 I.BoHbunaxcHa esuderyuja




°
Tpurnae neHsucko apywTso Al Ckonje t " glav
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bunaHc Ha ycnex 3a nepunoaoT
Opa 21.03.2019 go 30.09.2019

Do
30.09.2019

Nno3uuunIA benewka

1 | 73 |Npuxoau og ynpasyBarbe co GpoHAOT (2+3+4) 4 0| 3.125.754
2 Mpuxoau o4 HaAOMECTOK 04 NPUAOHECH 0| 2.917.965
3 Mpuxoam o HaLOMECTOK 3a yNpaByBake 0 206.867
4 Mpuxoan o4 HaAOMECTOK 3a MPeMUH 0 922
5 | 70 |Pacxoau oa ynpasyBake co ¢poHAOT (6+7+8+9+10+11+12) 5 0| 2.344.894
6 1.Pacxoau 3a MATMAC 0| 1.041.524
7 2.Pacxoau 3a 4yBapoT Ha UMOT 0 29.523
8 3. Pacxoay 3a ®oHaoT Ha MUOM (% og ynnateHu npuaoHecH) 0 129.684
9 4, TpoluoLM 3a TpaHCaKLMK 0 0
10 5. Tpolwoum 3a MapKeTUHr 0 260.363
11 6. Tpowoum 3a areHTu 0 275.294
12 7. OcTaHaTv TPoOLIOLM 3a ypaByBare co POHAOT 0 608.506
13 Do6bueka unu 3aryba opg ynpasyBarweTo co ¢poHA0T (1-5) 0 780.860
14 | 76 |OcraHaTv NpPUXOAU Ha APYLUTBOTO 6 0 225.527
15 | 40-46 |Pacxoau oA ynpasyBakbe €O gpylirsata (16+17+18+19+20+21) 0| 9.888.010
16 1. Tpowouy 3a CypOBUHU M APYTM MaTepujanu 0 164.685
17 2. Tpowoum 3a ycayru 0| 2.683.895
18 3. MnaTv M HaAOMECTOLM Ha NaTa M OCTaHaTU TPOLLOLM Ha 9 o 5.419 744
BpaboTeHUTe
19 4. AMopTM3aLMja U BpeAHOCHO ycoriacyBake 10 0 366.115
20 5. Pe3epsuparba 32 TPOLLOLN U pU3MLN 0 0
21 6. OcTaHaTK Tpowouu og paboTeHeTo 11 0| 1.253.571
22 | 77 |duHaHcucKu npuxogm (23+24+25+26+27+28+29+30) 0 436.686
23 1. Mpuxoau o4 BNOXKyBakba BO NOBP3aHM CybjeKTH 0 0
24 2. Npuxoam of BNOXKyBakba BO HENOBP3aHU CybjekTn 0 0
55 3. Mpuxoamn Bp3 OCHOBa Ha KamaTu og, paboTeHeTo CO NOBP3aHK 0 0
cybjekTn
26 4. Mpuxogy of, KYPCHU pasauKM of, paboTereTo cOo NOoBP3aHM 0 0
ApywTBa
7 5. I'I.pwxo,u,m BP3 OCHOBa Ha KamaTu o4, paboTeHeTo Co HeMoBpP3aHM 0 436.686
cybjekTn
28 6. Mpuxoay BP3 OCHOBA Ha KYPCHM Pa3/IvKM o4 paboTereTo co 0 0
HEenoBp3aHu cybjekTn
29 7. Hepeanusumpanu gobumsku ( npmuxoam) o pUHAHCUCKKM cpeacTBa 0 0
30 8. OctaHaTi GUHAHCUCKK Npuxoam 0 0

(npodonxcysa Ha cnedHa cmpaHa)
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31| 47 |®duHaHcUcKM pacxoam (32+33+34+35+36+37+38+39+40) 0 0
32 1. KamaTu o, paboTereTo CO NOBP3aHM CybjeKTH 0 0
33 2. KypcHU pasnuku Bo paboTeHeTo Co NOBpP3aHU CybjeKTun 0 0
34 3. OcTaHaTh GUHAHCMCKM pacxoam of, paboTereTo Co NOBP3aHM 0 0
cybjeKktun
35 4. Kamatu o paboTeHeTo co HEMOBP3aHM cybjekTn 0 0
36 5. 3aTe3Hu KamaTwm 0 0
37 6. KypcHU pasnnku og paboteHeTo Co HEMOBpP3aHM cybjekTu 0 0
38 7. HepeanusupaHu 3arybu (pacxogm) og GUHAHCUCKM cpeacTBa 0 0
39 8. BpeAHOCHO ycoriacyBakbe Ha JONTOPOYHU GUHAHCUCKK 0 0
CpeAcTBa U XapTuu 0, BPeAHOCT PACcnoNOMNIMBM 3a Npoaaxkba
40 9. OcTaHaTM UHAHCUCKM pacxoam 0 0
41 BKkynHo npuxoau (1+14+22) 0 3.787.967
42 BkynHo pacxoam (5+15+31) 0| 12.232.904
43 Dob6ueka (3ary6a) npea ogaHouysarbe (41-42) 0 (8.444.937)
a4 [aHOK Ha A06u1BKa 0 0
45 Dobueka (3ary6a) no ogaHouysarbe (43-44) 0| (8.444.937)

BojgaH JopgaHos

MpeTtcenaten Ha YnpaeeH oabop

MapwujaH HukonoscKkun

YneH Ha YnpaseH oabop
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N3BewwTaj 32 napM4HUTE TEKOBM 3a NepuoaoT

Oa 21.03.2019 po 30.09.2019

triglav

p.6. No3uuuja U3HoC
1/NapuyHM NpuAnBM og AENOBHU aKTUBHOCTU 3.137.476
2(Mapn4HM 04NBU O, AENOBHU aKTUBHOCTU (9.712.324)
3|HeTo napuueH TeK o4, AeN0BHU aKTUBHOCTH (1-2) (6.574.848)
4|NapuyHN NPUANBU Of, UHBECTULMUCKU aKTUBHOCTU 0
5|MapnyHm 0aNMBU O UHBECTULLUCKM aKTUBHOCTMU (9.159.581)
6/HeTo NnapuueH TeK o4 MHBECTULMCKU aKTUBHOCTHU (4-5) (9.159.581)
7|NapnynHmn npuamsm og, GUHAHCUCKM aKTUBHOCTHU 184.909.982
8|MapnuHn oanmeu og GUHAHCUCKMU aKTUBHOCTU (92.130.439)
9/HeTo napuyeH TeK o4 GUHAHCUCKU aKTUBHOCTH (7-8) 92.779.543

10|HeTo 3ronemyBame UAN Hama/lyBakbe Ha NapuTe U NapuyHUTE eKBUBaNeHTU (3+6+9) 77.045.114
11{Napu n napnUyHN eKBUBAZIEHTU HA NOYETOKOT Ha NepuogoT 0
12/ Mapu n napu4yHM eKBMBAJIEHTU Ha KPajoT 04 NnepuoaoT 77.045.114

M3BeluTaj 3a NPOMEHM BO r/TaBHUHATA 3a NepnoaoT

0Aa 21.03.2019 po 30.09.2019

Do6uska/
AKUUOHEPCKKU (3ary6a) 3a Akymynupana
pobueka/(3ary6
Kanutan TEKOBHMOT
nepuoga, 3l

Cocroj6a Ha 31.12.2018 0 0 0 0
YnnaTeH akUMOHEPCKU Kanutan 184.483.800 - 0| 184.483.800
[ob6uska/(3ary6a) 3a TEeKOBHUOT Nepuog, 0 (8.444.937) 0 (8.444.937)
Cocroj6a Ha 30.09.2019 184.483.800/| - 8.444.937 0| 176.038.863
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Benelwku KoH PUHAHCUCKUTE U3BELWITaN

1. OnwTtn nHopmaumm

Tpurnas nensucko gpywrtso ALl Ckonje e akLMOHEpCKO ApYyLITBO OCHOBaHO Bo Mapt 2019 roauHa
COINTAaCHO MO3MTUBHMU 3aKOHCKM mponucu Ha Penybnuka CeBepHa MakepoHwuja. CBojata AejHocT
JpyLTBOTO ja 3ano4HyBa co nobuBarbe Ha PeweHne 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTta 3a cynepBu3vja Ha KanwuTanHo GUHAHCMPAHO MEH3UCKO ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OCHOBHAaTa M efAWHCTBEHAa [ejHOCT Ha [pylITBOTO COMMAcHO HauMOHanHata knacudukaumja Ha
AEjHOCTU e yrpaByBatbe CO 3af0/KuUTeNeH U 4O6pOBONEeH NeH3MCKM GOHA BO COMACHOCT co oppenbute
Ha 3aKOHOT 3a 3a[J0JIKMTENTHO KanUTanHO (UHAHCMPAHO MEH3NUCKO OCUTypyBakbe M 3aKOoH 33
AO6POBOMHO KanuTanHO GUHAHCUPAHO MEH3NUCKO OCUTypyBatbe U ApYruTe MO3UTUBHU 3aKOHCKU W
noA3aKoHCKM NPonucyK BO 3emjaTa.

AxumoHepckmoT KanuTan Ha [JpywrtsoTto e Bo 100% concrBeHOCT Ha 3aBapoBanHuua Tpurnas a.4.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmnyesa uecta 19, 1000 JbybrmpaHa, Penybnuka Cnosexuja, gen
of Npynaumjata Tpurnas, e4Ha Of, HajronemuTe OCUTYpUTENHN U GUHAHCUCKM TPYyNaLMmn BO PErMOHOT
Ha JyroncroyHa Espona.

Cepuwre: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje

HaHoueH 6poj: 4057019545071

MatuueH 6po;j : 7344228

OcHOBeH KanuTtan: 3.000.000,00 EUR

Bpoj Ha akuuu: 60.000

Ha 30.09.2019 roguHa Bo [IpylitBoTo uma 15 BpaboTeHun nuua Ha NosIHO 1 HENONMHO paboTHO Bpeme.

YneHoBM Ha OpraHun Ha ynpaByBambe:
l-ovH  BojoaH JoppaHoB, [lpetcepaten Ha [- auH Anjowa Ypwwuy, [lpeTcegaten Ha
YnpaseH onb6op Hap3opeH onbop
l-onH Mapujan Hukonoscku, YneH Ha YnpaseH [-guH Bbnax Kmetew, uneH Ha Hag3opHuot oabop
onbop
l-omH Hapko lNonosckn, uneH Ha HapsopHwuot
onbop
l-ouH Hukona TaHacockn, He3aBuceH yneH Ha
Hap3sopHuot ogbop



°
Tpurnas neH3ucko apywTtBo A[l Ckonje t rl glav

6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

2. CmeTKOBOACTBEHWU NOSIUTUKU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CNeLUPUIHN NPUHLMNKN, OCHOBHU KOHBEHLIUK, NpaBuia u npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NpW BHEC Ha MogatouuTe BO [OE/IOBHWUTE KHUIK, MOArOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKU ApYLUTBA,
ycBoeHUTe MerfyHapoOHu CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuHaTa Ha PUHAHCUCKUTE M3BELUTaM Ha MEH3UCKOTO ApPYLUTBO
foHeceH of, AreHumjaTa 3a cynepeM3Mja Ha KanuTanHO GUHAHCMPAHO MEH3UCKO OCUrypyBakre -
MATAC, octaHaTaTta Ba)keyka perynatusa op obnacta Ha CMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepnoHuja n cornacHo HacoKuUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTAM YTBPAEHU Ha HUBO Ha
lpynaumjata Tpurnae, Hauena 3a NpoLeHa, Hay4HV CO3HaHMja 3a COBpeMeHOTO paboTere 1 ienoBHaTa
NonnTUKa.

Llen Ha yTBpAieHUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHAHCMCKaTa cocTojba, ycneLwwHoCcTa BO
paboTerEeTO M MPOMeHaTa BO PpUHaAHCKUCKATa cocTojba Ha [pyLUTBOTO M UCTOBpPEMEHO A0OMBatbe Ha
KBaNIUTETHWN MHPOPMALMK, pENIEBAHTHU 3a HOCEHE HA [ENIOBHU OANYKMU.

OcHoBa 3a meper-e

@DuHaHCMCKMTE n3BeLITamn ce NoAroTByBaaT Ha OCHOBA Ha UCTOpUCKa HabaBHa BPeHOCT OCBEH:
. durHaHcMckNTe cpeacTBa nNo objekTMBHaA BpegHOCT Npeky pobuekaTa v 3arybata; u
. cpepncTBaTa pacnonoxaneu 3a npopaxba kou WTo ce MepaT No 06jeKTMBHA BPeLHOCT.

®YHKUMOHANHA U Npe3eHTaUMCKa BanyTa

MHAHCUCKUTE M3BELUTaM Ce MPUKa>XaHW BO MaKeOOHCKU OeHapu unu “genapun”), Kou ¢
®uHa € U3BeLwTan ce axa 0 MakKepgo eHa “MKO” “neHapn”), Kkou ce
$YHKLMOHANHa 1 nNpe3eHTauncka BanyTa Ha [pyuTBoTo.

KopucTere Ha NpOLEeHKM U pacyayBarba

N3roTByBatbeTo Ha (PUHAHCMCKWUTE W3BELUTaM BO COMMACHOCT co CMETKOBOACTBEHWTE CTaHAApAu
npudateHn Bo Penybnuka MakefoHWja, 3aKOHOT 3a 3a[ONMKWUTENHO KanWTanHO (UHAHCUPAHO
NEeH3NCKO OCUrypyBatbe, 3aKOHOT 3a L06POBOMHO KanUTaHO GUHAHCUPAHO NEH3NCKO OCUTYPYBatbe, U
OCTaHaTUTE NPOMULIAHM 3aKOHCKM U MOA3aKOHCKM akTu of, AreHLujaTa 3a cynepsu3nja Ha KanuTasHo
¢PMHAHCMPAHO NEH3NUCKO OCUTypyBatbe Bapa ofi pakoBOACTBOTO fa NpaBu pacyAyBakba, MPOLLEHKN U
NpeTrnocTaBKM KOW B/IMjaaT HAa NPUMeHAaTa Ha MOMUTUKUTE W MpUKaXaHUTE U3HOCK Ha CpPencTBaTa,
06BpcKnTe, NPUXOANTE U pacxopuTe. PeanHnTe cocTojbu Moxe Aa ce pasnMkyBaaT ofi OBUE MPOLIEHKM.
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MpoueHKUTe U NpeTnocTaBKUTE MOCTOjaHO Ce npernefyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpOLEHKM ce MpU3HaBaaT BO NEPVOAOT BO KOj € M3BpLUEHA M3MEHA Ha NpoLieHKaTa, AOKO/KY M3MeHaTa
B/IMjae CAaMO Ha TOj NepuopA Un ce NpU3HaBaaT U BO UOHWUTE Nepuoan LOKONKY U3MEHATa B/vjae U Ha
WAHWUTE NepUOAMN.

MHpopmauumte BO Bpcka CO pacydyBarbaTa HanpaBeHW Of, pPaKOBOACTBOTO BO MpMMeHaTa Ha
CMeTKOBOACTBEHUTE CTaHAAPAM KOM MMAAT 3HAUMTENHO BWjaHWe HA GUHAHCUCKUTE M3BELTau ce
MpuUKaxyBaaT Bo beneluknTe KOH GUHAHCUCKUTE U3BELLTAN.

TpaHCcaKuuu BO CTPaAHCKA BanyTa

TpaHcakuumTe BO CTpAHCKa BasnyTa Ce UCKaXyBaaT BO [leHapy Cropeq KypcoT BaXeuku Ha [EeHOT Ha
TpaHcakuuute. MoHeTapHUTe CpefcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
“3BeCTyBatbeTO Ce rMpeBpefHyBaaT BO [eHapw Cropef CPefHUOT KypC BaXeyku Ha [EHOT Ha
n3BecTyBatbeTo. [lobvBKUTe 1 3arybute of, KypCHUTE pasfiuku of, MOHeTapHWUTe CpeACTBa ce pasnmka
nomery amopTusmMpaHaTa HabaBHa BpefHOCT BO [eHapu Ha MOYeTOK Ha NepuopoT, KopurupaHa 3a
epeKkTVBHA KamaTa M nnakakba BO TEKOT Ha MepuopoT M amopTU3MpaHaTa HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa Copef, KypcoT BaXeukn Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpencTBa M 0O6BPCKM MCKaXaHWU BO CTPaHCKa BanyTa, U KOW ce mepaT Mo objekTMBHa
BpeQHOCT, Ce MpeBpefHyBaaT BO AeHapw Cropef KypcoT BaXeuky Ha [AeHOT Ha ornpeaenyBakeTo Ha
objekTUBHaTa BpeAHOCT. KypCHUTe pasninky Kou Nponsnerysaar ofi npeBpefHyBareTO Ha U3HOCUTE BO
CTpaHCKa BaJlyTa ce MpU3HaeHM BO U3BeLUTAjoT 3a ceondaTHaTta fobKUBKa, OCBEH KYPCHUTE pasfivku KOu
npousneryBaat of, NpeBpefHyBatbe Ha COMCTBEHUYKWUTE XapTUW O BPEOHOCT, KOV Ce Mpu3HaBaaTt
LAVPEKTHO BO KanuTasnor.

HemoHeTapHuTe cpeacTBa M 06BpCKM MCKaXaHM BO CTpaHCKa BanyTa KoM ce mepaT Mo MUCTopucka
BpeAHOCT ce NpeBpeaHyBaaT crnopep, KypcoT BaXeuku Ha AeHOT Ha TpaHcakumjaTa.

[leBuU3HWTE CpefcTBa CO KoM WTO paboTn OpyLuTBoTo ce npetexxHo epa (EYP).

CpenHuTte AeBu3HM KypceBu kon 6ea npumeHeTH 3a nNpukaxyBarbe Ha nosvuunuTe Ha M3BeluTajoT 3a
PuHaHcncKaTa coctojba JeHOMUHMpPaHN BO CTpaHCKa BanyTa, ce cegHuTe:

Banyta 31.12.2018 30.09.2019
1EYP H/n 61,4950
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MaTepujanHu cpeacrea
ConcrBeHN matepujanHu cpeacTsa

Bo [pywutBOTO NOA MatepujasiHM OCHOBHM CPeACTBA Ce CMeTaaT OHMe CpeacTBa Kou ce noTpebHu 3a
HenocpefHo U3BpLUYBatbe HA AejHOCTa (rpapeXHu objekTn, TpaHCMOPTHU CpeacTBa, KOMNjyTepu M
KOMMjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce Bknyyysa u
CVTEH UHBEHTap CO pOK Ha Tpaekrbe NoBeKe of efHa roAnHa n BpeHocT Hag 300 espa.

MatepujanHuTe cpepcTBa ce NpM3HaBaaT Kako CpeACTBa, KOra e CUrypHo aeka [1pyLutBoTo rv nocefyBa
ncTUTe, N Jeka Of, HUB Ke OoCTBapyBa WMAHM E€KOHOMCKM KOpWUCTU, M Kora HabaBHaTa BpegHOCT
(TpoLouuTe 32 HUBHO CTEKHYBAHE) MOXAT BEPOAOCTOjHO [a Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO MOorosiema BpPefHOCT, UCTOTO Moxe Aa bupge
nofeneHo Ha NnoeAuHeYHN OeN0BU CO Pa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
ofyKa e unieH Ha YrnpaBHMOT ob6op. 3a maTepujanHu cpefcTBa co norosiema BpeHoOCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpu3HaBarbe n meperbe

MaTepujanHoTo cpefiCcTBO KOe I'1 UCMOJTHYBa YC/IOBUTE 3a NpU3HABatkbe, MpY MOYETHO NPU3HaBakbe ce
BpeAHyBa no HabaBHa BpedHOCT (MO TpollounTe 3a HabaBKa, TPOLLOLUTE 33 HUBHO CTEKHYBAHoE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OJHOCHO:

- HabaBHaTa ueHa (PpakTypupaHa BpeAHOCT), BKIY4yBajKu U LLAPUHA U HEMOBPATHM AaHOLM Ha
HabaBka, No ofi3eMakbe Ha TProBCKM NMonycTu u pabaty,

- CWUTe TPOLUOLM KOM MOXaT AMPEKTHO Aa ce MpUMULLIAT Ha AoBefyBatbe HA CPefACTBOTO [0
nokaumjata u paboTHaTa coctojba BO kOja Toa € onepaTMBHO CNOCOBHO Ha HAYUH NpeaBUaeH
Ofi CTpaHa Ha pakoBOACTBOTO,

- MpBMYHaTa NpoLeHa Ha TpoLIOUMTE 3a AEeMOHTUpatbe U OTCTpaHyBake Ha CPefcTBOTO U
0bHOBYBatbe Ha MPOCTOPOT Kafe LUTO TOa € JIOLUpPaHo.

Mo noyeTHO Mpu3HaBakbe Kako CpeacTBo, maTepujanHuTe cpeacTBa ce eBMAEHTMpaaT Mo HUBHaTa
HabaBHa BpefHOCT (yTBpAeHa Mpu TMOYETHOTO MNpU3HaBakbe) HamaseHa 3a aKymynupaHata
amopTu3saumja (oenpeumjaumja) n akymynupaHata 3aryba nopapm obesspefHyBatbe (OLITeTyBakbe).

KyneHnotr coptBep koj e MHTerpaneH pden of ¢yHKLMOHANHOCTa Ha cCoofBETHaTa onpema ce
KanuTanusupa kako fen of Taa onpema.

MNMocnepoBatenHu Tpowiouu

MocnepoBaTenHMTe TPOLLOLM, KOW Ce OfHecyBaaT Ha BeKe NMPWU3HaeHU MaTepujanHu cpefcTsa, ce
AOAaBaaT Ha CMETKOBOACTBEHATa BPeAHOCT Ha CpeAcTBaTa, OQHOCHO Ce MpKU3HaBaaT Kako CpefcTBo,
Camo Kora NocTou BepojaTHOCT of, MPUINB Ha UAHU EKOHOMCKM KOpUCTY 3a [pyLITBOTO NOBP3aHM €O
CTaBkaTa 1 kora HabaBHaTa BpeJHOCT Ha CTaBKaTa MOXe pa3yMHoO Aa ce usmepu. Cute apyrvu pefoBHU
OApXyBatba M NMONpPaBKW Ce eBUAEHTUpaAT Kako pacxodu Bo fobuskute unu 3arybute Bo TeKOT Ha
PUHAHCMCKMOT nepuof BO Koj ce jaByBaaT. [lobuBkuTe M 3arybute noBp3aHM co OTyfyBamaTa ce
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yTBpAyBaaT Mo nat Ha cnopep,6a Ha NpuUinBuTe CO HETO CMETKOBOACTBEHATa BPEeOHOCT. Uctute ce
BKJ1ly4yBaaT BO JJ,O6VIBKI/I nnun 3ary6|/| BO NepnonoT Kora HactaHyBaar.

AmopTtusaumja (aenpeumjaumrja) Ha maTepujanHuTe CpeacTaa
CpepcTBaTta ce amopTV3MpaaT No HUBHOTO CTaBakbe BO ynoTpeba.

3a cpencTBaTa kou ce HabaBeHU BO TEKOT Ha JeNoBHaTa roguHa, AenpeLumnjauvjaTta 3anoyHyBsa aa ce
npecmeTyBa NpPBUOT AEH Of CIeLHMOT MeceL, Kora CpefCcTBOTO e pacrosioxnMBo 3a ynotpeba.

CpepcTBaTa He ce amopTM3Mpaart LOKONKY Ce TpajHO HaABOp of ynoTtpeba.

TpowokoT 3a amopTu3auuja (genpeuujaumja) 3a cekoj nepuon Tpeba Aa bupe npusHaeH Bo
M3BewrTajoT 3a ceondartHa pobuska (BunaHc Ha ycnex), ocBeH [OKONKY He e BKJyYeH BO
CMeTKOBOACTBEHaTa Bpe[HOCT Ha ipyro CpefCTBO.

MpeknH Ha MpecMeTyBake Ha aMopTU3aLmja

Bo cnyyaj Ha owwTeTyBatbe MOPaAM BULLIA CUIIA, NpecMeTKaTa Ha amopTu3auujaTta (aenpeuujauujata) u
npecMeTkaTa Ha WCMpaBkaTa Ha BPeAHOCT HA MaTepuwjaHUTE OCHOBHMW CpPefCTBa MpPUBPEMEHO Ce
npekvHyBa. MNpekMHyBareTO Tpae OHOJSIKY KOMKy LITO € MoTpebHO 3a [a ce OTCTpaHM LTeTata.
MprvBpeMeHO NMpeknHyBatbe Ha NMpecmeTkaTa Ha amopTU3aLujaTa ce BpLUKM JOKOSIKY MaTepujanHoOTo
CpenCcTBO HEMOXKe [ia Ce KOPUCTU MOLONTO Of, eAEH MeceL,.

AmopTtusaumjata (genpeumjaumnja) Ha maTepujanHUTe OCHOBHM CPefCTBa NpecTaHyBa Kora CpeacTBOTO
ce peknacuduumpa Kako 4YyBaHO 3a npopaxba wnu kora ce NpeknHyBa CO MPU3HABAHETO Ha
cpenctBaTa (Mpu oTyfyBarbe UNM [OKONKY He ce o4YekyBaaT UAHM €KOHOMCKU KOPUCTU Of, Herosata
ynotpe6a).

Crtanka Ha amopTu3aumja (aenpeumnjaumnja) Ha maTepujanHuTe CpencTBa

CrankuTe Ha amopTu3auuja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa Ce OApeAyBaaT BO 3aBUCHOCT
Of, KOPUCHWOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpeAcTBoTO,

- 04eKyBaHO GU3NYKO TpOLLetbe U CTapeetbe,

- OYeKyBaHaTa TeXHWYKa M Na3apHa 3acTapeHocT,

- OYeKyBaHW 3aKOHCKM U ApYTY orpaHUYyBakba 3a ynotpeba.

JpyLwITBOTO r0 NpUMeHyBa NPaBOMHUCKUOT MeTO/, Ha AenpeLmjauuja. 3a maTepujanHuTe cpefcTsa
ce NpVYMeHyBaaT CefHUTe TOAULLHM CTAaNKW Ha Aenpeuujaumja:

l'pyna Ha maTtepujanHo CpeacTBo FfogmLwHmM cTanku
lpapexHu 0bjekTy 2,5%
TpaHcnopTHU cpeacTea 15%
Komnjytepu n komnjytepcka onpema 25%
KaHuenapucka onpema n meben 20%
[pyra onpema 10%
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Kora penoBu opf CTaBKUTE Ha HEOBUXHOCTUTE U onpemarta MMaaTt passinyeH KOpUCeH BEK, Tue ce
€BUAOEHTUPaaAT KakKo ogaennHn CTaBKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHuoT Bek Ha MaTepujanHuTe OCHOBHM cpefcTBa Tpeba fa ce NpoBepyBa rofuLLHO. AKO ce yTBpAM
AeKa KOPUCHMOT BeK € pasfivieH Of, OHOj LITO e BeKe U3bpaH, COOABETHO Ce MEHYBa U NMepuOA U MeTOf
Ha amopTu3auuja (Benpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHsE.
BakBMTe MpoMeHH ce eBUAEHTUPAAT Kako NPOMEHU BO CMeTKOBOACTBEHATa NpPOLIEHKA BO COMMAaCcHOCT
CO coofBeTEH CTaHAAPA.

OTnuwyBatbe Ha maTepujanHuTe cpefcTBa

CMeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa Ce OTMULLYBA NpU OTyfyBatbe (Mpumep
npeky npofax6a, PUHAHCUCKMU HAaeM UNU NPeKY [OHaLIWja) UK Kora He e 04eKyBaaT MAHN eKOHOMCKM
KOpUCTM of, HUBHATa ynoTpeba u oTyryBatbe.

Cpeﬂ,CTBaTa KOW ce nosJjie4eHn o akKTuBHa yn0Tpe6a, a Cé 4YyBaaT 3a npop,a>K6a nnn ce 4yyBaart 3a
pacnpe,u,en6a KOH CONCTBEHULUUTE, C€ €BUOEHTMPAAT NO HMUBHATA CMETKOBOOCTBEHA BPEOHOCT Ha
OaTyMOT KOra cpeacrtBaTta ce noBJjie4eHn oL yn0Tpe6a.

Kora cpepnctBata ce oTnuwyBsaat 6e3 napuyeH HapOMECTOK (MpuMep Npu pacxopyBatbe), 3arybata Bo
BUCMHA HA CMETKOBOACTBEHWOT M3HOC BefdHALl ce MpW3HaBa (Ha AEHOT Ha OTMWCOT, OJHOCHO
pacxofyBarbeTo).

KopucHata ocTaToyHa BpegHOCT MpU OTMULLYBAHETO MPETCTaByBa MPUXOL, @ HEaMOPTU3MpaHaTa
HabaBHa BpeAHOCT ce MpU3HABA KaKo pacxof BO NMPeCMEeTKOBHWOT Mepuof BO KOj CpeacTBaTa ce
OTNULLAHMW.

[lokonky maTtepujasHOTO OCHOBHO CpeACTBO Ce MJaHWpa Aa ce Npopaje, WCTOTO mopa pa ce
npeHameHn BO HETEKOBHMW CpefAcTBa 33 Npopaxba Bp3 OcHOBa Ha ofjlyka Ha YnpaBHMOT opbop.
Mpepnarayot Ha oaJlyKaTa UCTO Taka mopa Aa obe3bean npoLeHka Ha 0bjekTMBHaATa BpeHOCT Ha TOa
CpencTBO, HaManeHa 3a NAaHWpaHUTe NPOAAXHMU TPOLIOLM, U [a TO JOCTaBM OBa U3BECTyBatbe A0
Cnyxb6ata 3a pUHAHCMCKO CMETKOBOACTBO M PpUMHAHCUCKA OnepaTMBa BO pok of 7 AieHa Of, AeHOT Ha
ofobpyBareTo. Bp3 OocHOBa Ha OBME [OKYMEHTU, CMETKOBOACTBEHaTa eBMAeHUMja eBUAeHTHpa
owrTeTyBatbe U npepacnpepenba Ha CpefCcTBOTO Of, MaTepujasiHU OCHOBHU CpeacTBa BO HETEKOBHM
CpencTBa Kou ce YyBaaT 3a npopaxba nmo cMeTKOBOACTBEHA BpeQHOCT unu objekTMBHA BpedHOCT,
HamasieHu 3a TpoLuoLuTe 3a npopax6a, JOKONKY 0Baa BpeHOCT e MOHUCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTUTE W ofpemaTta ce
onpepenyBaaT crnopefyBajkm M HagomecTuTe of npopaxbata co ceralwHata BpefHOCT Ha
HeBWXHOCTUTE U onpemaTta W ce NMpu3HaBaaT HeTo Kako AobuBka unu 3aryba Bo M3BeLUTajoT 3a
ceondaTHata fobmBka, BO NepnofoT BO KOj HaCcTaHyBaaT.

Obe3BpenHyBatbe Ha MaTepUjanHK CpefCcTBa

Ha KpajOT Ha CEKOj nepmnoa Ha W3BECTYBakb€ C€ MNpoueHyBa nOaln I'IOCTOjaT MHOnKaunun nOeka
MaTepI/ljaJ'IHVITe cpenctea ce 06E3BPED,HETVI.

Mpu nNpoueHKa Aanu MMa HaBecTyBatbe [leKa CpeficTBOTO Moxe fAa buae obesspenHeTo, ce rmepaat
CnepgHUTe HAMKATOPH:
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- BO pa3srnefyBaHWOT NepUoA NasapHaTa BpefHOCT Ha CPeACTBOTO Ce HAManu MHOTY NnoBeKe of
04YeKyBaHOTO MOPaAM NMPOTOKOT Ha BpeMme;

- 3HAYajHU NMpPOMEHU Ce MojaByBaaT BO TEXHOJNOLIKOTO, Na3apHOTO, KOMEepLUjanHOTO WNw
MpaBHOTO OMKpPYXYyBatbe;

- KaMaTHUTe CTanku Ha Na3apoT Ce 3rofleMeHU, a OBUe 3rofleMyBakba BepojaTHO Ke B/injaaT Ha
AMCKOHTHATA CTanka LITO Ce KOPUCTU MPU NpecmeTyBakbe Ha BpefHocTa npu ynotpeba u
3HAYMTENTHO HaManyBakbe Ha HaZlOMECTIMBMOT M3HOC HA CPEACTBOTO;

- [pyrv HaBecTyBatba (OOKAa3 3a 3acTapeHa wnu $pu3Muka LITeTa Ha CPeACTBOTO, OYEKyBaHW
MPOMEHU BO KOPWUCTEHETO Ha CpefcTBaTa CO HEraTMBHO BAWjaHWe Bp3 APYLUTBOTO 33
OCUTYpyBaHe U APYTV HAaBECTYBaHbA).

[Nokonky nocrojaTt TakBu MHAMKAUUW, OpyluTBOTO MOpa Aa ja MpoLeHW HafOMeCT/IMBMOT U3HOC Ha
cpenctBoTo. Kako HapoOMeCTIMB M3HOC Ce 3ema 0bjekTUBHATa BPefHOCT, HaMarneHa 3a TpoLuouuTe 33
npopaxba unu ynotpebnusarta BpeHOCT, BO 3aBUCHOCT Ofi, TOa KOja e MoBUcoka. AKO Ha,OMeCT/IMBUOT
M3HOC Ha CpeacTBaTa e NoMan of, HeroBaTa CMETKOBOACTBEHA BPELHOCT UIW Of, CMETKOBOACTBEHATA
BPeQHOCT Ha HeroBaTa efMHWLA KOja reHepupa Napu4yHU TEKOBM, CMETKOBOACTBEHATA BPEAHOCT Ha
cpenctBoTo Tpeba Aa ce Hamanu [0 HEroBMOT HaJOMECT/IMB M3HOC. BakBOTO HamanyBake e 3aryba
nopaau obe3BpefHyBatbe, NpU3HaeHa BO U3BELLTAjOT 33 ceondaTtHaTa fobuska.

EoMHMUa Koja reHepupa MapuyHU TEKOBM € Hajmanarta rpyna Ha CpeacrtBa Koja Moxe pa ce
naeHTUPUKYBa, KOjaLLTO reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHU O, NapUYHNUTE NPUANBM Of APYTN CPEACTBA UMW TPYNU Ha CPeacTBa.

3arybute nopaau obesBpefHyBarbe NPU3HAEHN BO OQHOC Ha eAUHULNUTE KOW reHepupaaT NnapuyHu
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efAuHMLMTE (rpyna Ha efUHMLM) Ha NPOMOpLMOHasHa
OCHOBa.

HapomecTyBauykMOT M3HOC Ha CpefcTBOTO WU efMHMLATa Koja reHepupa MapuyHU TeKoBU e
noronemata of, HeroBaTa yrnoTpebHa BpefHOCT M HeroBaTa 0bjeKTMBHa BpefHOCT HamaseHa 3a
TpollouuTe 3a npopaxba Ha cpeacTBoTo. Mpu NpoleHkaTa Ha ynoTpebHaTa BpefHOCT, NpoLeHeTUTe
WOHW NAapUYHM TEKOBM Ce AUCKOHTMPAAT [0 HUBHATA cerallHa BpefHOCT co ynoTpeba Ha AWCKOHTHa
cTanka npef OfaHOYyBatbe KOja M OfpasyBa TEKOBHWTE Ma3apHW MpPOLEHKM HAa BpeMeHCKaTa
BPEeAHOCT Ha NapuTe U pu3nLnTe crelMdUYHN 33 CpeACcTBOTO.

AHynuparbe Ha 3arybata nopaan obesBpefHyBatbe Ha MaTepujaiHUTE CpefCcTBa Ce MPU3HaBa CaMo BO
CNyyaj Ha NopacT Ha HMBHaTa Haf,OMeCT/INBa BPERHOCT, [OKOJKY TOj MOPACT MOXe fa ce NoBp3e Co
HernpucTpaceH HacTaH KOj HacTaHan no npusHaBakbe Ha obe3BpedHyBarbeTo. 3arybata nopagu
obe3BpenHyBatETO Ce aHynMpa CamMo A0 BMUCMHA HA CMETKOBOACTBEHaTa BpefHOCT koja bu ce
YyTBpAMNa No oabusarbe Ha aMOpPTU3aALUCKUOT OTMUC, BO KOj Clly4Yaj CMETKOBOACTBEHATa BpeAHOCT Ha
cpepctBata Tpeba fa ce 3ronemu 0o HeroBaTa HagOMeCT/IMBA BPeQHOCT, KOra 3a nocsefdeH nat 6una
npusHaeHa 3aryba nopeau obe3BpefHyBat-e Ha CpeCcTBaTa.

,D,OGVIBKI/ITE nnu BHF_YGVITE KOW HaCTaHyBaaT nopaau OT_YI:_YBaI-be Win Cco HamMalyBarb€ Ha
CMETKOBOACTBEHATA BPEAHOCT nopaau o6e33pep,HyBa|-be Cé npuKaxyBaat BO MBBELIJTajOT 34
CEOI'ICI)aTHa ,D,O6I/IBKa (vach Ha yCI'IEX) KaKO OCTaHaTu npuxoanun Uian oCtaHatn pacxogu.
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BnoxKysarba BO HEABUXKHOCTU
BrnoxyBsare BO HeBUXHOCTH

BnoxyBarba BO He[BMXHOCTW Ce B/IOXYBatba BO 3eMjULLUTE U 3rpaju KOM Ce BO COMCTBEHOCT Ha
OpywtBoTO, KOM He ce kopucTaT 3a ynotpeba wnu pabora Ha [pywTBoto. HegsuxHoctuTe ce
ornpepeneHmn Kako B/I0XYyBata, BO KOJIKY BO HUB He Ce M3BpLUyBaaT OCHOBHUTE ejHOCTW Ha [1pyLuTBOTO,
OJHOCHO [1pyLLITBOTO KOPUCTU HE3HAUMTENIeH JeNn Ha 3rpajata.

BnoxyBatbaTa BO HEABMXHOCTM Ce Npu3HaBaaT KaKo CpeAcTBa Kora Ce MWCMONHeTU ciefHuBe
KpuTepuymm:

- BrnoxyBarata BO HeABMXHWHM TeHepupaaT €KOHOMCKM npupobusknm 3a [pyluTBOTO.
HeOBWXHMOT MMOT Ce KOPUCTM 3a U3HAjMyBarbe (3aKynHWHA), 3ronemyBarbe Ha HUBHaTa
BPeAHOCT, Ui 3a iBeTe 3aefHO.

- OBwe cpefcTBa He ce HameHeTH 3a Npopaxba Bo 6bnncka MAHWUHA.

- HabaBHata BpegHOCT Mmoxe fa buae BepofoCcToOjHO U3MepeHa.

BnoxyBatbaTa BO HeABUXHUHM NPBUYHO Ce MepaT MO HWBHATa HabaBHa BpepHocT. Mop HabaBHa
BPeQHOCT Ha KyneHuWTe BIOXYBakba BO HEABMXHOCTU Ce Noapa3bupa HabaBHaTa LeHa U cuTe N3JaToum
AVPEKTHO MOBP3aHW CO HUB (MpUMep: MpaBHU YCIYrU, AAHOK 33 MPEHOC HA HEABWXHUHW U Opyru
TpoLuoLm). 3a Noc/ie[oBaTeNHO Mepetbe Ha BNIOXYBa+baTa BO HEABUXHOCTY, [ pyLUTBOTO ro NpUMeHyBa
MopfenoT Ha HabaBHa BpegHOCT. HauMHOT Ha amopTu3aumjata (Aenpeumnjaunja) n oTnUyBatbe Ha
OBMe CpefCTBa e UCT Kako U 33 MaTepujanHuTe CpeacTsa.

PeanHaTta BpeaAHOCT 3a OTNuUC Ha OBUE CpeacTtBa Ce€ BpLIM Ha OCHOBa Ha MpoueHa oA CTpaHa Ha
OoBJlaCTeHN NMPOLEHNTESTN Ha BPEOHOCT Ha HEABUXXHUHN.

Ha roguwwHo HuBO ce npoBepyBa I'IOTEHLI,I/IjaJ'IHO OLUTETYBakbe€ Ha BIOXYBakbaTa BO HEOBUXKHOCTWU.
Moctankute 3a OLUTETYBaHb€ C€ UCTU KaKO U 3a MaTepMjaJ’IHVITe cpenctBa.

HemaTepwujanHu cpeacTsa
HemaTtepujanHu cpepctsa

HematepujanHu cpepctBa v ondaka BoXyBarbaTa BO MATEHTH, NIULEHLM, KOHLECUMU, 3ALUTUTHM
3HauM, NpaBa Ha Ty HeLBUXHOCTM, BNOXYyBakba BO KOMMNjyTepcku coptBep, kora copTBEpOT He e
WHTerpaneH Aaen Ha COOABETHUOT XapABep U Apyru Npasa.

HEMaTepVIjaJ'IHI/I CpencCTBa Cce Npu3HaBaaT Kako CpeacTBa Kora € CUrypHo fieka D,p)/LLITBOTO rmnocenysa
UCTUTE N O€éKa OO HUB Ke OCTBapu naoHa €EKOHOMCKa KOPUCT N Kora HabaBHaTa BpeOHOCT Ha cpeacTBaTa
MOXe Bepop,ocijo Oa ce Usmepu.

ﬂ,pquTBOTO ro nNnpyumeHyBa mopaenoT Ha HabaBHa BpeOQHOCT U NOYETHOTO MpU3HaBake€ T BOAU
HEMaTepVIjaJ'IHVI cpenctBa No  HMBHATa HabaBHa BpeaHOCT, HaMaJleHa 3a aKyMy/1MpaHaTa
aMOpTVIBELI,VIja N akKymynupaHute 3ary6m nopagun oUITETYBaHE.
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MocnepoBaTeNHOTO MNpW3HABake Ha HemaTepujanHWTe CpeacTBa (3ronemyBatrbe, 3ameHa Ha
noeauHeYeH Aen of TakBOTO CPefiCTBO) € MOXHO, CAMO KOTa ja 3rofleMyBaaT uHaTa eKOHOMCKa KOpuUcT
BK/lyYeHa BO [en of, HemaTtepujanHute cpenctBa. CuTe ocCTaHaTM M3paTouu ce Mpu3HABaaT BO
u3BewTajoT 3a ceondaTHata Ao6KMBKA Kako TPOLUOUM KaKO LUTO HacTaHyBaart.. [locnefoBaTesiHo
3rofieMyBa+beTO Ha BpeHOCTa Ha HEMaTePUjalHOTO CPEACTBO € MOXHO BO C/IeiHUBE ClyYau:

- Ha,u,rpa,u,6a Ha KOMI'ijTepCKVI nporpamu, 0OKOJIKY TOa NMPETCTaByBa AOMNO/IHUTEHA q)_YHKLI,I/IOHaJ'IHOCT
Ha nporpamata n BO UAHWHa Ke AoHece AOoNONTHUTESTHU EKOHOMCKUN KOPUCTH;

- CpefACcTBa, KOM OBO3MOXYBAAaT Haarpafnba Ha HOBU Bep3nmM Ha MPOrpamaTa 1 Ha TOj HaYMH ce 3a4yBYBa,
OJHOCHO OflpXYBa BpPeHOCTa Ha NTULIeHLUTE;

- CO KynyBakbe AOMOSTHUTENTHU TMLEHLU, CO BpeMeTpaetbe Ha JOTOBOPOT Haf eflHA roAuHa.

HemaTepujanHute cpencTBa ce knacupuLmpaaT Kako HeMaTepujanHu CpeacTBa co onpefeneH Bek Ha
ynoTpeba v HemaTepwujanHu cpefcTBa Co HeonpenerneH Bek Ha ynoTpeba.

KomnjyTepckute nporpamu (codpTBep) ce npu3HaBaaT Kako HeMaTepujasiHU CPeACTBa BO MOMEHTOT
Kora ce ocnocobeHu 3a Kopuctere. Bo BpemeTo Ha cTekHyBare, OBHOCHO U3rpapba, TpowiounTe ce
eBMIEHTNPAaT Ha NocebHO KOHTO: KOMMjyTepcku mporpamu (codptsep) Bo ¢pasa Ha umsrpapba. Co
3aBpluyBarbe Ha m3rpagbaTa Ha KommjyTepcka nporpama, ucrata ce akTuBMpa WU MpeHecyBa Ha
aHaNMTMYKa eBMWAEHUMja Ha HemaTepujanHM cpeAcTBa M Ce 3anovyHyBa CO MNpecmeTkaTta Ha
amopTu3aumjaTa.

AmopTun3saumja (aenpeumjaumnja) Ha HematepujanHuTe CpecTBa
HaunHOT Ha amopTu3aumja Koj ro Kopuct [lpyLTBOTO € NPaBOSIMHUCKN METOA Ha amopTu3auuja.
HematepujanHute cpefcrsa co HeonpeneneH KOpUCeH BEK He Ce aMopTU3Mpaar.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMEHYBaaT CieiHUTE FTOAULLIHU aMOPTU3aLUCKM CTaMKU:

lpyna Ha HemaTepujanHo CpefCcTBoO loguwHa cranka
Komnjytepcku nporpamu — pefloBHU 20%
Komnjytepckv nporpamu 3a [ONropoyHa mnpuvmeHa (ocHoBeH 10%
onepaTuBeH CUCTEM 3a YrpaByBakbe cO GOHA0BM)

Opyrv matepujanHu npasa 20%

OTnuLyBakbe Ha HeMaTepujaiHUTe CPeacTBa
MocTankuTe 3a OTMNNC Ce UCTW KaKO U Kaj MaTepujanHuTe CpeacTsa.

HemaTepujanHute cpefctBa Kou ce HameHeTu 3a npopaxba, Ha ocHOBa Ha ofJjlyka Ha YnpaBHWOT
onbop, ce npepacnpenenyBaaT BO HEKpPAaTKOPOYHU CpeacTBa 3a npopaxba. Mpepnor Ao YnpasHuot
opbop nopgHecyBa efeH of, YneHoBWTE Ha yrnpaBHMOT opbop, a npepnoror ce NogHecysa U .0
Hap3opHuot onbop fokonky Taka 6apaat akTute Ha ApYLUTBOTO.
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Ob6e3BpefHyBatbe Ha HemMaTepujanHNUTe CpefCcTBa

BpenHocTa Ha HemaTepujanHuTe CpeAcTBa Ce NpoLeHyBa HA KPajoT Ha CeKoj Nepuop Ha U3BeCTyBakbe,
Ha Ha4YMH KOj ce oLeHyBa AanM NocTojaT 0b6jeKTMBHM MHAMKaLKUKM 33 obe3BpelHYyBatbe HA onfenHuTe
cpepnctBa. Bo konky nocrojat TakBu MHAMKaLKUK, OpyluiTBOTO ro NpoLeHyBa HafOMeCTIMBUOT U3HOC Ha
cpepctBaTa, Co Uen fga ce yTBpaM owwTeTyBarbeTo. Kora eBUAEHTUPAHMOT M3HOC HA CPefcTBOTO e
MOBMCOK Of, HEeroBMoT NpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall ce OTNUWYyBa A0 HEroBuUoT
HaJJOMeCTIMB W3HOC. HafoMecTnMBMOT M3HOC MpeTcTaByBa MNOBWUCOKMOT M3HOC MOMeFy HEeTo
npopaxHaTa LeHa n ynotpebHaTa BpeHOCT Ha cpeacTBaTa.

Mpepnor 3a obe3BpefHyBarbe faBa NOMMCHaTa KOMUCKja BO CBOjOT M3BeLLTaj 3a NOMUC, a Ha npepasior
Ha paKkoBOAHOTO NlLie KOE e CTapaTen Haj, HaBeeHOTO HeMaTepujaiHO CPeAcCTBo.

33 HemaTepujanHuTe CpefCTBA CO HEOTPAaHUYEH KOpPUCEH Bek Ha ynotpeba mnu HemaTepujanHute
CpencTBa KOM Ce yluTe He Ce pacrnonoxauWBu 33 ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHall roguiwHo 6e3 ornepn fanu NocTojat MHANKAL MK 3a 0be3BpeHyBakbe.

AHynupare Ha 3arybata nopaav obe3BpefHyBareTO Ha HemaTepwjasHUTe CpeAcTBa Ce NMpWU3HaBa
Camo BO C/yyaj Ha MOPACT Ha HWBHATa HaJlOMECT/IVBA BPeAHOCT, AOKOJIKY TOj MOpacT MOXe Aa ce
noBp3e CO HeMpUCTpaceH HacTaH Koj HacTaHan no npusHaBarbe Ha obe3BpenHyBareTO. 3arybaTta
nopaau obe3BpeHYBaHETO Ce aHYNIMpPa CamMo [0 BUCMHATA Ha CMEeTKOBOACTBEHATa BpeAHOCT Koja bu
ce yTBpAMIIa Mo oAbuBarbeTo Ha aMOPTU3aLIMCKMOT OTIMUC, BO KOj CJTy4aj CMETKOBOACTBEHATA BPeSHOCT
Ha cpencTBaTa Tpeba Aa ce 3ronemu [0 HeroBaTa HaflOMeCT/IMBA BPefHOCT, Kora nocneaeH nat 6una
npu3sHaeHa 3aryba nopanm obe3BpefHyBake Ha CpeACTBaTa.

®PurHaAHCKCKM cpeacTBa
@OviHaHCUCKMTE CpeacTBa NpY NMOYETHOTO NpU3HaBakbe ce Knacmpuumpaat Bo CIefHMBE Tpynu:

- (MuHaHcKCKM cpecTBa M3MepeHn crnopep 0bjeKTUBHATa BpeQHOCT Npeky BUNaHCcoT Ha ycnex
(mobuskata u 3aryb6ata);

- (DUHaHCKCKM CpeACcTBa KOV Ce YyBaaT A0 [OCMEBADE;

- 3aemu n nobapyBarba;

- OWUHAHCKUCKM CpefcTBa pacnonoXinem 3a npopaxoa.

Knacnuunpareto 3aBucy of npBobUTHaTa HAMEHA Ha B/I0OXYBaHeTo. PaKoBOACTBOTO NP MOYETHOTO
npusHaBarbe ro oppenyBa knacuduumpareto Ha BroxXyBakbeTo. DUHAHCUCKWUTE CpefcTBa Npu
MOYETHOTO MpU3HaBare Ce MepaT Crnopef HUBHaTa HabaBHa BpefHOCT, KOja MpeTcTaByBa HUBHA
objekTUBHa BpeAHOCT, 3rofleMeHa 3a TPaHCAKLMOHMTE TPOLLIOLM KOULLTO MpeTcTaByBaaT TPOLIOLM KoM
MOXaT AMPEKTHO Aa Ce MpUMMULIAT Ha CTeKHYBakeTo Ha (PUHAHCUCKOTO cpeacTBo (HagomecTt u
MPOBM3MKN KOW Ce MakaaT Ha areHTUTe, COBETHULM, bpokepu, bep3aHcku nocpeaHULM, 06BPCKN KOH
bep3aTa v gpyrv nnakarba NoBp3aHu co npeHoc). OBa He ce ofAHecyBa Ha pUHAHCUCKUTE CPEACTBA KOW
ce pacriopefieHu BO rpynaTa Ha pUHaAHCUCKW CpefcTBa, U3MepeHu criopef, objekTMBHaTa BpefHOCT
npeky 6unaHcoT Ha ycnex.
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O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe U nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe ocTaHaTU GUHAHCUCKM CpefcTBa M 06BPCKM NOYETHO Ce NpU3HaBaaT
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pylWITBOTO CTaHyBa CTpaHka Ha AOroBOpHWTe oapenbu 3a
WHCTPYMEHTOT.

OpylwTBOTO, HajManky Ha KBapTajiHa OCHOBA, BPLUM BPEAHOCHO YyCOrnacyBarbe Ha PpUHAHCUCKMTE
BNTOXYBaHba 10 HMBHATa 0bjekTNBHA BpeAHOCT Unu obe3BpenHyBatbe, U UCTOTO FO eBUAEHTHPA.

Onuc Ha KnacuguyupaHume uHAHCUCKU cpedcmsa

MDuHaHCKCKM cpencTBa, M3MepeHU cnopep objekTMBHaTa BpeHOCT Npeky 6UnaHcoT Ha ycnex
Bo oBaa kaTteropuja ce BKJly4yeHu fiBe rpynu:

A) dMHaHCKCKM cpeficTBa U3MepeHm crnopef, objekTUBHATA BpeQHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
4yBaaT 3a TpryBatbe;

B) duHaHCKCKM cpencTBa M3MepeHun cnopepf, 0bjeKTMBHATa Bpe[HOCT NpeKy 6GUNaHCOT Ha ycrnex, Kou
Mpu NOYETHOTO NPU3HaBakbe Taka Ce Ha3HaYeHW of, CTpaHa Ha [pyLuTBoTO.

Mo noyeTHOTO NpU3HaBatbe, OBUE CPEACTBA Ce MepaT cropef, 0bjekTMBHaTa BpefHOCT NpeKy bunaHcot
Ha ycnex. ObjekTMBHaTa BpefHOCT Ce yTBpAyBa BpP3 OCHOBa Ha 06jaBeHM LieHN Ha aKTWBHMOT Masap,
OCBEH 3a 13BefeHuTe GUHAHCUCKM MHCTPYMEHTM CO KOU He ce TpryBa U GUHAHCUCKUTE CpeACTBa KOW He
KOTUpaaT Ha bep3aTa. Bo Tve cnyyau, objekTBHATa BpeQHOCT ce ofpeflyBa Bp3 OCHOBA Ha NOC/IefHNTE
TPAHCAKLMCKM LIEHU UM BP3 OCHOBA Ha MOAEN Ha BpefHYBakbe.

DobvBkaTta unu 3ary6ara, Koja nponsserysa of, NpomMeHa Bo objekTMBHaTa BPefHOCT, ce Npu3HaBaaT
BO M3BeluTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), Bo nepnmoaoT BO KOj HacTaHyBaaT.

®urHaHcKckn CpencTBa Ko ce YyBaaT A0 fAocneBambe

(DuHaHCKUCKMTe cpencTBa KOM ce YyBaaT [0 AOCMEeBakbe Ce HeaepuBaTHU GUHAHCUCKU CpefcTBa Co
GUKCHM UNK YTBPANMUBY NNaKakba 1 co GUKCeH faTyM Ha focrneBatbe 3a NnaKkakbe, kov [pyLuTBoTo UMa
MO3UTUBHA Hamepa U MOXHOCT Aa M YyBa [0 AOCMNeBatbe, OCBEH OHWE KouwTo [pyliTBOTO Mpu
MOYeTHO NpU3HaBakbe MM Ha3HaYyBa Kako CpeacTBa cnopepf, objekTMBHaTa BpeQHOCT npeky bunaHcot
Ha ycnex, oHMe Kou LWTo [lpylITBOTO I'M Ha3HavyBa Kako CpefcTBa pacnonoxXxansm 3a npofgax6ba u oHne
KoM ja ncnonHyBaaT fAedpuHMLMjaTa 3a 3aeMmn 1 nobapyBsatba.

DuHaHUCKMTe cpeAcTBa KoM ce YyBaaT O AOCMeBatbe Ce MepaT cropef, aMopTUsMpaHa HabaBHa
BPeAHOCT KOPUCTEjKMU O METOLOT Ha ePpeKTUBHA KaMaTHa CTanka.

,D,OKOJ'IKy O6j€‘KTI/IBHaTa BpeaHOCT Ha OBWE CpeacTBa NpUBpemeHO ce 3ronemum Uin Hamanu nop
CMETKOBOACTBEHATa BpeAHOCT, OBad NMPOMEHa He BJ'IVIjae Ha U3HOCOT Ha OBue€ cpencrtBa, OAHOCHO
NMPOMEHUTE HE CE€ NPU3HaBaaT BO KHUTUTE, OCBEH BO cnyqaj Ha puU3uK o NpomMeHa Ha (I)VIHaHCVICKaTa
nonoxoa Ha n3naBa4yor.
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Ookonky [pywiTBOTO NpofAae BNOXyBakbaTa KoU ce YyBaaT [0 [LOCTAaCyBakbe, OCBEH BO HE3HAUUTENHM
M3HOCU UK KaKo MoceamnLa Ha HEMOBTOPYBAYKM, U30/IMPAH HACTaH HAABOP Of, HEToBa KOHTPONA, KOj
He MoXe [ia buae pasymHo NpeaBUAEH, CUTE APYTU HETOBM ApYry GUHAHCUCKM CPeficTBa KOU ce YyBaaT
[0 fOCTacyBatbe MOpa Aa bupaat npeknacmeuLmpaHu Kako pacrnonoxnvBm 3a npodax6ba 3a TekoBHaTa
W cnepHWTE ABE TOAUHU Ha PUHAHCUCKO M3BECTYBatbe.

3aemu n nobapyBama

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HeaepuBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UNK YTBPAJSIMBM M1aKakba KOM He KOTUPAaT Ha akTMBEH nasap.

3aemuTe 1 nobapysarbaTa Npy MOYETHO NPU3HABAkbe Ce MepaT cropef U3BOpHaTa BPeAHOCT, a No
MOYETHOTO MNpU3HaBakbe MO amopTU3MpaHa HabaBHa BpPeAHOCT CO MpUMMEHa Ha MeTopaTta Ha
epeKTVBHA KAMaTHA CTanka, HaMasileHU 3a eBEeHTyanHu 3arybu nopaau obesspefHyBatbe.

DUHaHCKUCKM CpefACcTBa pacnonoxXnmem 3a npodaxba

DuHaHcMcKMTe cpeACcTBa pacnonoXinBM 3a npopaxba ce oHne HeflepMBaTHU GUHAHCUCKK CpeacTBa
KoM ce KnacupuumpaaT Kako pacrnonioxsiMeuy 3a npofaxoa, unu He ce knacupuumpaat Kako: 3aemu
nobapyBatba, BlIOXyBatba KO Ce YyBaaT [0 [oOCreBatbe; UK Kako GUHAHCUCKM CpefcTBa crnopen
objekTBHaTa BpeAHOCT npeky 6UnaHcoT Ha ycnexoT. BcylwHOCT, kaj oBMe GUHAHCUCKM CpeacTBa He e
no3HaTa HamepaTa Ha [pyLUITBOTO Npw KynyBatbe UAW YyBatbe (HUTY Aanu Ke TpryBaaT, HUTY Janu Ke
ce YyBaaT [o AOCMEeBatbe), MOXE Aia MM NMpopAafe Torall Kora Ke My ce ykaxke Mpusinka, uin nak, moxe
A3 ce CNyyn Aa M 4yBa [0 HUBHOTO [OCNeBakbe.

@DuHaHcMcKMTe CpefiCcTBa Pacnonoxaneu 3a npopax6a, No NOYETHOTO NpU3HaBake ce MmepaT cnopeq,
HWBHaTa objekTMBHa BpefHOCT, 6e3 HMKakBo ofbuBare Ha TpaHCAKLMCKUTE TPOLLOLM, KOU MOXaT Aa
HacTaHaT Npu HXBHaTa NpoAax6a unu Npu Apyr Ha4YMH Ha OTyfyBakbe.

Bo cnyyaj Ha GMHAHCUCKM MHCTPYMEHTH, KOU He KOTUpaaT Ha bep3a, objekTMBHaTa BpeAHOCT ce mepu
BP3 OCHOBA Ha MocnefHUTe TPaHCaKUMCKM LeHUn (opuumjanHM LLEeHOBHMLM 33 OTKYN Ha XapTuu Of,
BpPeRHOCT of pa3nnyHu bep3aHCKW MOCpefHUYKM ApywTBa Mnu GaHKM) unu cnopen MOLENOT Ha
BpefHyBatbe (ANCKOHTUPAHbe HA OYeKyBaHW MAapUYHM TEKOBM).

Bo cny4aj Ha BNoXyBakbe BO CONCTBEHWYKM MHCTPYMEHTM, KOM HEMAaT KOTUpPaHa MasapHa LieHa Ha
aKTVBeH nasap 1 yvja 0bjeKTMBHA BpeJHOCT He MOXe [a Ce U3MepU BepodoCTOjHO, UCTaTa Ce Mepu
cnopepf, HUBHaTa HabaBHa BpegHOCT.

Dobuska unu 3aryba, koja npousneryBa opf NpomeHaTa Ha objekTWBHATa BpPeQHOCT Ha OBMe
dUHAHCUCKM CpeficTBa, Ce MpU3HABa BO ceondartHaTa fobuska (akymynupaHa fobuska) Bo Kanutanor
(rnaBHMHA), Kako 3ronemyBarbe (0O6MBKA) UNKU HamanyBare (3aryba) Ha objekTMBHaTa BpepHOCT,
OCBEH BO CNy4yaj Ha KamaTu Ha cpefcTBata (Koum ce npu3HaBaaT BO OWNaHcOT Ha ycnex),
obe3BpenHyBatbe Ha CpeAcTBaTa, Kako 1 npu [OO6MBKY 1 3arybu of KypCHU pasnuku.

Bo momeHTOT KOra ce AenpusHaBaart CI)VIHaHCVICKI/ITe CpencTBa pacnonoxXxnueu 3a npo,u,a>|<6a,
dKyMyJinpaHaTa nobuBka unu 3ary6a, KOja nperxonHo 6una NpuU3HaTa BO KanuTanorT, Tpe6a na ce
peKnacquKyBa oA Kanutanot (F}'IaBHI/IHaTa) BO OMNAHCOT Ha ycnex.
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LlenpusHasare Ha huHaAHCUCKUmMe cpedcmaa

an/IBHaTI/lTe q)VIHaHCVICKVI CpencTBa ce AenpusHaBaaTt Kora:

e lctekyBaaT 4OroBOpeHuUTe NpaBa 3a NapuU4HN TEKOBU 08 PUHAHCUCKUTE CPeaCTBa;

e [pywTBOTO I 3aApXyBa [AOrOBOpeHWTE NpaBa Aa NPUMKU NapuyHN TeKOBU of, GUHaAHCUCKUTE
CpeAcTBa, HO Mpe3ema [OroBOpeHU 06BpCKM Aa M NnaTu TMe NapuyHW TEKOBM Ha efeH WNu
noseKe eHTUTETU COrNacHO [OTOBOP;

e [lpywiTBOTO M NpeHecyBa AOTOBOPEHWUTe MpaBa A0 MNPUEMOT Ha NapuyHUTe TEKOBU Of,
PUHaAHCUCKNTE CPefiCTBA U HA UCTUTE:

o Ce npeHeceHn cuTe puU3NLM M KOPUCTM KOW Npou3neryBaat of, COMNCTBEHOCTa Bp3
CpencTBOTO,

o He ce 3agpxaHu unNu npeHeceHn pusMLUTE W KOPUCTUTE KOW MNpoW3neryBaat of
COMCTBEHOCTa BP3 CPeACTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeAcTBOTO.

[lokonky Ha npeHeceHuTe PUHAHCUCKK CpeacTBa [pylITBOTO OCTBapy KamaTta M WUCTaTa ja 3afpXxwy,
KamaTaTa ce Mpu3HaBa kako nocebHo cpeacTso unm obspcka.

Obe3spedHysare Ha hUHAHCUCKU cpedcmsa

JpywTBOTO Hajmanky efHall KBapTa/iHO, yTBpAyBa [anu MOCTOjaT HEMNpUCTpacHU [oKasu 3a
obe3BpefHyBarbe Ha UHaAHCUCKUTe cpeAcTBa. [lof HENpUCTPacHM [oKa3mn ce CMeTaaT: Hernlakare Ha
KamaTuTe M rnaBHMULATA, 3HA4YajHU GUHAHCUCKM TELLKOTUM HA M3[ABAYOT, BEPOjaTHOCT Of, CTevaj Uiu
¢UHaHCMCKa peopraHM3aLmja Ha M3[aBaYoT, UCHe3HYBakbe Ha aKTUBEH Nasap Nopagu GUHAHCUCKK
TELUKOTUM WAWM ApPYrM 3HAYajHU NOAATOLM KOM yKaXyBaaT fAeka MocTou MepiMBO HamasnyBatbe Ha
oueHeTUTe UAHW MapUYHMN TEKOBW, BKNY4YyBajKM eKOHOMCKU npobnemu BO 3emjaTta WM JIOKanHOTO
OKpY>XyBatbe Ha U3[4aBayoT.

Hokonky noctom objekTMBeH [AoKa3 [eka e HacTaHaTta 3aryba nopagu obesBpefHyBare Ha
dUHaHCUCKUTE CpeACcTBA KOW Ce eBMAEHTUPAAT Mo amopTu3MpaHa HabaBHa BpefHOCT (3aemu u
nobapyBarba WM BNOXyBakba KOM Ce 4yBaaT [0 [OCMeBatbe KOM ce eBUAEHTUpaaT cropep
amopTu3npaHa HabaBHa BpefHOCT), M3HOCOT Ha 3arybaTa nmopapu obessBpefHyBatbe, C€ Mepyu Kako
pasnuka nomery CMeTKOBOACTBEHAaTa BPefHOCT Ha TWe CpeAcTBa M cerallHata BpefHOCT Ha
npoLeHeTUTe MAHU NapUYHN TEKOBM, AUCKOHTUPAHMN CO OPUTMHANHaTa epeKTMBHA KaMaTHa CTanka Ha
¢$uHaHcnckoTo cpencTBa. CMeTKOBOACTBEHATa BPeHOCT HA OBUe cpeacTBa Tpeba fa buae HamaneHa
WU OUPEKTHO WM CO KOpUCTEHE Ha CMeTKa Ha McnpaBka Ha BpefHocTa. M3HocoT Ha 3arybaTta ce
npusHaBa Bo bunaHcoT Ha ycnex 3a U3BeLTajHMOT nepuos.

DNokonky nocton objekTMBEH A0OKa3 fileKa e HacTaHaTa 3aryba nopaau obe3spenHyBatbe Ha HEKOTUpPaH
COMCTBEHWUYKMN UHCTPYMEHT, KOj He ce eBUAeHTUpa cnopef, 0bjekTMBHA BpeAHOCT, 3aT0a LUTO HeroBaTa
objekTMBHa BpeQHOCT He MOXe [a Ce M3Mepu BepofoCTOjHO, WM3HOCOT Ha 3arybata nopapw
obe3BpefiHyBatbe, CE MepUu Kako pas/nivka Nomery CMeTKOBOLCTBEHATA BPeQHOCT HA TWe CPeacTBa U
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Cé€rawHata BpeaHOCT Ha NPpOUEHETUTE UOHU NAaPpUYHN TEKOBU, ANCKOHTUPAHWN CO TEKOBHATA CTAalNKa Ha
noBpart 3a AJINYHO q)VI HaHCUCKO cpencTea.

3arybata nopaau obesBpefHyBatbe Ha PpUHAHCUCKWUTE CpeAcTBa, PacronoxauBu 3a npopaxba, ce
npecmeTyBa BO OJJHOC Ha HUBHATa MOMeHTanHa objekTuBHa BpeAHOCT. [lokonky nocrou objekTuseH
A0Ka3 3a obe3BpenHyBarbe Ha PUHAHCMCKOTO CPeACTBO PacrnonoXnnBo 3a npopaxba, M3HOCOT Ha
aKymynupaHaTta 3aryba, koja npeTxogHo 6una npusHaeHa BO kanwuTanot (rnaBHMHA) Tpeba pa ce
peknacuduumpa of KanuTanoT (raBHMHATa) BO bunaHcot Ha ycnex.

Bo cnyyaj Ha BOMKHUYKM XapTUm 0ff BPeAHOCT, KaKo HENMpUCTpacHM A0Ka3m 3a obe3BpeHyBatbe ce
3emaar:

- CTaTyTapHW MPOMEHM KaKO LUTO Ce CTeYaj, TMKBUAALNja Ha U34aBaYOT UTH.;
- [OUHee Ha NnaKkakaTta U Apyru 3Ha4ajHU HeraTMBHU HaCTaHW, NOBP3aHW CO KpeAWTHaTa
CNocobHOCT Ha U3JaBayor.

Kaj puHaHcucknTe cpencTBa KOM ce UCKaXaHU Mo amopTusnpaHa HabaBHa BpeAHOCT U JONXHUYKUTE
WHCTPYMEHTM KnacupuLMpaHu Kako pacrnosioxsimem 3a npopax6a, a kou ce npeTXofHo yTBpAeHM Kako
obe3BpenHeTH, 3arybata nopaau obesspenHyBatbe Ce aHYIMPA HA HAYMH LUTO U3HOCOT HA aHYNIMpatbe
Ke 6bupe npusHaeH npeky pobuskata unu 3arybarta, O[HOCHO ce UCKaxyBa Bo bunaHcoT Ha ycnex 3a
nepuoport. 3arybata nopaau obesBpefHyBatbe e aHynMpa Camo JOKOMKY 3a Toa NoCcTojaT 06jeKTUBHM
A0Ka3/ MOBP3aHM CO HACTaHWTE KOM ce Ciyuyune oTkako 3arybata mopapu obesBpefHyBatbe 6una
npu3sHaTa npeky fnobuskarta unu 3arybata Bo bunaHcoT Ha ycrex 3a M3BELUTAjHUOT NEPUOL.

3a npecmeTyBarbe Ha 3arybata nopagu obe3BpefHyBarbe Ha PpUHaAHCUCKWUTE CpeacTBa (ocBeH
nobapyBatrbaTta) BO COMTaCHOCT CO OfpeaduTe Ha OBME MOSIUTUKMN, OATOBOPHO € NINLLETO OATOBOPHO 3a
ynpaByBatbe CO GUHAHCUCKU BIIOXYBaHba, KOe MOPa Ha KBapTanHO UM HajManky egHall roguLLIHO Ad
ja npoBepu coofBeTHOCTa Ha HAaBELEHWUOT U3HOC Ha cuTe PUHAHCUCKM CpefCTBa U HABPEMEHO Aa U
AOCTaBU OBME NMpecMeTKN A0 CMETKOBOACTBOTO (POKOBMTE YTBpAEHM BO pacnopenoT 3a u3paboTka Ha
KBapTasiHUTe W TOAMLLHWTE CMETKOBOACTBEHM W3BelwTau) npen MOArOTOBKATa Ha T[OAMULLHUTE
CMeTKOBOACTBEHU U3BELLTAM.

MNobapysara

Onuc Ha nobapysarba
WckaxyBare Ha nobapyBarbaTa

MobapyBarba No 0CHOB Ha paboTerweTo Ha [pyLiTBoTO, NnobapyBarba oA $poHA0BUTE, MobapyBaka of
KynyBauuTe, ipXaBaTa, BpaboTeHuUTe 1 Apyrute npaBHM U GU3NUKM N1LLA CE UCKAXYBaaT BO AeNIOBHUTE
KHWUTU BO MOMEHTOT Ha HUBHOTO HaCTaHyBakb€, BP3 OCHOBA Ha YpefHM [OKYMEHTU 338 HacTaHyBaHeTo
Ha AEeNOoBHMOT HACTaH U NMOAATOLUM 33 HMBHATa BPefHOCT U crnopef HUBHATa HOMWHANHA BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBakbe.
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MobapyBatba Mo OCHOB Ha HAJOMECTOLM Of, YNpaByBakbe cO GOHA0BUTE

MobapyBarba MO OCHOB Ha HAafOMECTOK 3a ynnaTeHU NPUAOHECHU, HAAOMECTOK 3a ynpaByBarbe CO
$OHAOT, HAAOMECTOK 33 MPEMUH Ce COCTOojaT o, pakTypupaHu, a HEHaNIATEHN HaJOMECTOLM COTNACHO
cTaTyTUTe Ha POHOOBUTE CO KOWM ynpaByBa Ha [pywTsoTto. [obapyBarbata of HagOMECTOUM Of
ynpaByBarbe CO POH0BUTE CE NpU3HaBaaT BO MOMEHTOT KOra HacTaHyBaaT, 0JHOCHO 3a:

1. HapoMecCTOK 3a ynnaTeHu NpUAOHEeCH — Ha AEHOT Ha ynnaTtaTa Ha NpuaoHecoT

2. HapOMeCTOK 3a ynpaByBarbe cO POHAOT — CEKOj AieH 3a BKYNHMOT U3HOC Ha cpeacTBaTa
Ha ¢poHpoT

3. HaJOMeCTOK 33 NpeMUH — Ha AeHOT Ha HannaTta Ha HafloMeCcToKOT

Mpy NOYETHOTO NpW3HAaBakbe, HaJOMeCToLUTe Ce WUCKaXyBaaT Bp3 6asa Ha M3BOpHATa BpeAHOCT
WCKaXaHa BO MpecmeTkata wunu ¢akTypata. MopgouHa ce HamanyBaaT 3a U3BPLUEHOTO BpefHOCHO
ycornacyBarbe — UCMpaBKa Ha BpefHOCTa Ha nobapyBatbeTo — nocebHa pe3epBa, Taka WTO [pyLuTBOTO
ja yTBpAyBa o4YeKyBaHaTa HannaTIMBa BpefHOCT Ha nobapyBatba.

Obe3spedHysare Ha hobapysara
MobapyBarba of, pefoBHOTO paboTere (0cBeH NobapyBarba of yrpaByBatbe CO GOHAO0BM)

Kaj cekoja rpyna Ha nobapyBatba of, paboTetbe (ocBeH NobapyBakba N0 OCHOB Ha [1ejHOCTA ypaByBake
co ¢oHIO0BM) ce NpoBepyBa afekBaTHOCTA Ha MCKaXaHaTa BUCMHa Ha nobapyBara. Hajmanky npu
KpajoT Ha filenoBHaTa roanHa ce NpoBepyBa HUBHATa 0bjeKTMBHA BpeJHOCT, OLHOCHO fanu e notpebHa
na ce obe3spenHu nobapyBareTo, OQHOCHO Aa Ce aHynupa 3arybata nopaau obesspefHyBame.
MobapyBarbaTta ce ycornacyBaat co objeKTMBHATa BPeQHOCT Ha AATYMOT Ha BunaHCoT, ogHOCHO ce
npoueHyBaaT M MckaxyBaaT Bo M3BelTajoT 3a ¢uHaHcucka coctojba (BunaHc Ha coctojba) mo
MOHWCKaTa BpefHOCT of HabaBHaTa (HOMMHanNHa) BpedHOCT WAWM HeTO peanu3auuoHa BpefHOCT
(BpemHOCT KOja Moxe QHa ce HamnaTu), MpoueHeTa cropef BepojaTHOCTa HA Hanmnatata Ha
nobapyBarata. lpoueHeTaTa objekTMBHA — peanHa BpefHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTAIMBa BPeQHOCT KOja e YTBpAeHa CO aHanm3a 1 NpoLeHKa 3a HUBHATA HanIaTIMBoOCT.

Ob6e3BpenHyBatbeTo (ycornacyBarbe Ha BpefHOCTa Ha nobapyBarbe) ce eBUAEHTUpPA Kako MCNpaBKa Ha
BpeAHOCT Ha nobapyBarbaTa 1 ce popmmupa nocebHo Unm rpynHo 3a nobapyBarba Co CIMYHW KPeanUTHU
pu3nun. KpeauTHUOT pU3KnK ce oLleHYBa BP3 OCHOBA Ha CO3HaHMe eka nobapyBareTo He e NiaTeHo BO
ofpeneHnoT pok, OAHOCHO fileka HacTaHane OKOTHOCTU Ha AeNlyMHO HamanyBatbe Ha nobapyBarbeTo.

OBa ycornacyBame ce BpLIN Bp3 OCHOB Ha NpoueHKa Ha HEHaNNaT/IMBOCT Ha OBUe no6apyBa|-ba o
CTpaHa Ha MEHALIMEHTOT Ha ,D,pyLIJTBOTO, KOra noctoun o4yurneneH nokKas aeka ,D,p)/LLITBOTO Hema fia bupe
BO COCTOj6a 4a ' Hannatu cMTe U3HOCHK, COrNTacHO NPETXOAHO YTBpAEHUTE YC10BU.

Knacudpuumpareto Ha nobapysaraTta BO COOABETHaTa rpyna Ha CTapocT Ha nobapysata ce BpLUK
cnopep, focneaHocTa U UCKYCTBOTO Of, NMPeTXOAHMUTE roAVHN BO OQHOC Ha NnakKarbe Ha nobapysBaraTa
Of, UCTU CTapOCHU TPyMnu, NN BP3 OCHOBA Ha NOeAMHEYHU NPOLEHKN Ha PpUHaAHCMCKaTa cocTojba Ha
CeKoj [OMKHUK knacuduumpaH BO cOOABETHaTa KaTeropuja, Mmajku ru Bo npeBug, KputepmymuTe Kom
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ce yTtBpAoeHU BO OBOj aKT, BO OenNoT KOj Cé ogHecyBa Ha BpeaHyBatb€ Ha BJIOXYBakdTa BO XapTuUn oA
BpeaHOCT KON HE KOTUpPaAaT Ha OpraHU3npaHu nasapu n l-II/Ija OOCNneaHoCT He e 3HaqajHa.

ﬂapM M Napu4HU eKkBnBa1IEHTU
Mapu 1 Napu4yHM eKBUBANEHTH

Bo napwu ce BknyyeHn napuyHuTe CpeAcTBa Ha CMeTKUTe BO BaHKMTE U MapuyHWUTe CpeacTBa BO
BnarajHuTe, KaKo M OCTaHaTUTE NapUYHW CpeacTBa.

MapuTe ¥ NapUYHUTE eKBMBAJSIEHTMN CE UCKAXYBaaT BO M3BeLUTajoT 3a pMHaHcUCKa cocTojba (BunaHc Ha
coctojba) cnopep, HUBHaTa aMopTU3MpaHa HabaBHa BpefHOCT. 3a LiennuTe Ha PUHAHCUCKUTE U3BELLTaMN,
UCTUTE Ce COCTOojaT of Napw, Kako U KpaTKOPOUHU BUCOKO NIMKBUAHMW XapTUM Of, BPeOHOCT, Kon 6p30
MOXaT [la ce KOHBepPTMPaaT BO NO3HATM U3HOCK Ha Napy 1 KoM ce NpeaMeT Ha He3HauuTeleH pUsnK of,
MpOMeHa Ha HMBHAaTa BPe[HOCT, CO pOK Ha AOCMEeBake NOMan of 3 meceLm.

NeBn3HUTe cpefcTBa ce NMpecMeTyBaaT BO AOMALUHATA BaslyTa Ha AEHOT Ha NPUEMOT MO TOTaLLUHUOT
BaXeuku Kypc Ha Banytata. Coctojbata Ha [eBM3HATa CMeTKa Ce MpecmeTyBa MO KypcoT Of
pedepeHTHUTE KYPCHU IMCTW HA JAaTYMOT Ha BUnaHcoT.

KpaTKOpOYHM BPEMEHCKM pasrpaHnyyBarba

Bo aKTMBHM BpeMEeHCKM pasrpaHudyBatba Ce ondaTeHu OLJI0XeHWUTe Tpowoumn (pacxomm) u
npecmeTaHu NPUXOAM, KOU CMeTKOBOACTBEHO Tpeba Aa ce nckaxyBaaT OfBOEHO.

KpaTkopouHuTe 0fN0XeHW TPOLLOLM MPETCTaByBaaT M3HOCK KOMW MOAOLHA Ke BNUjaaT Ha AeNoBHUTE
pe3yntaTu. ictute ce pasrpaHuyyBaaT nopaau paMHOMEPHO ONTOBapyBatbe Ha [eNOBHUOT pe3ynTaTt
WNW NaK ce 0AN0XyBaaT NOPaAM Toa LUTO ce OAHANpen NNaTeHU, a CeYLUTE He Ce HAacTaHaTu.

KanuTtan v pesepsu
3anuwaH Kanutan

3anuLIaHNoT KanuTan ce OAHeCyBa Ha 3aNULWIAaHUOT akKUMOHEPCKN Kanutan (OCHOBHa FnaBHVIHa) Ha
,D,pquTBOTO, KOj e I'IOTPE6HO Aa ce yrnjiatu Bo UueinHa BO napu, u TOj HE Cmee Oa 6V|,D,e noman og N3HOCoT
YTBpAEH CO 3aKOHOT. 3anuwaHnoT KanuTan NpeTcraByBa 36l/lp Ha 3anunWaHNOT U yNnaTteH Kanutan, n
Ha 3aMuULWaHWOT, a HE YNJ1aTEH KanuTtasa Ha ﬂ,pyLUTBOTO, OOHOCHO HOMUWHAJTHATa BPEOHOCT Ha MJ1aTeEHUTE
0bUYHU K NMPUOPUTETHU aKLIMU, KaKO U Ha obuyHuUTe 1 NMPUOPUTETHU aKLLMN KOU TPE6a Aa Ce ynartar.

3I'OJ'IEMYBaH:;e MWIN HaManyBawe€ Ha BpeAHOCTAa Ha 3aNULIAaHUOT Kanutajl cé BpLIK Bp3 OCHOB Ha
3aKOHCKW nNponncu.
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KanutanHu pesepsu

Bo kanuTtanHute pesepsu, BO CMUCIa Ha U3rOTBYBakbe Ha KOHCONMAWPAHUTE U3BELLTaK, Ce BKy4yyBaaT
¥ NpeMumTe Ha EMUTUPAHM aKLLMK, peBaNOPU3aLIMOHUTE pe3epByM Kako U ApYTyv NiaKkaka of KanuTanot
BP3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OAHEeCyBaaT Ha AeNoT Ha 3anuLaHnoT
KanuTan Ha [pywTBOTO, KOj NpPeTCTaByBa U3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata No LeHa MOBWUCOKA Of, HOMWHaNHaTa BpedHOCT Ha akuujata, OAHOCHO
AOMOMIHUTENHO YNNaTeHuUTe CpeacTBa Haj HOMWHANHAaTa BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMnjaTa Ha eMUTUPaHM akuuu (kanuTanHa pesepsa). MctaTta ce ogHecyBa
Ha pa3nukaTa nomely HOMMHaHaTa ¥ NPoAaXHa BPeAHOCT Ha akuuute. Bo pamkute Ha KanutanHute
pe3epBu, OQ4HOCHO BO paMK1Te Ha peBasiopu3aLMOHNTE pe3epBu Ce UCKaXyBaaT U pe3epBuTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MaTepUjaniHU W HemaTepujanHu CpeAcTsa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHaTa fobuska/3aryba Bp3 oCHOBA Ha
npomeHa Ha 06jeKTMBHAaTa BpeHOCT Ha PUHAHCUCKUTE BIOXYBakba PacrnonioXamMBK 3a npogaxba.

Pe3epsu of, [o6MBKa

PesepBuTe of O6KBKaTa ce pe3epBM KOM Ce U3[BOjyBaaT of, OCTBapeHaTa Ao6vBKa Ha [pyLuTBOTO Mo
opaHouyBatbeTo. McTuTe moxat Aa bupart:

- 3aKOHCKM pe3epBu (06BpCKM KOU MPOM3/IeryBaaT of 3akoH);

- cTaTyTapHu pe3epBy (BO COrMACHOCT CO CTATYTOT Ha [pyLUTBOTO);
- pe3epBM 3a COMNCTBEHM aKLU, U

- OCTaHaTW pe3epBy.

3aKOHCKM U CTaTyTapHU pe3epBu

Bo cmeTtkoBoAcCTBEHMTE M3BELUTaM Ce WMCKaXyBaaT M 3aKOHCKUTE U CTaTyTapHUTE pes3epBu, Kou
npeTcraByBaaT nocebHn pesepsu popmupaHu 8o [pyLuTBOTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OJKMTENTHATa OMLWTA pe3epBa Kako OMWT
pe3epBeH GOHA. 1 ce GopMmMpaar co pacnpenenba of octBapeHaTa obMBKa No ofaHo4YyBaHeTO (HeTo-
nobuBka). 3ronemyBatbeTo Ha 3aKOHCKWUTE pe3epBu ce BpLUM Of, pacnpenenba Ha 5% op ocTBapeHaTa
pobuBKa Mo ofaHOYyBakbe, UCKaXaHa CO GUHAHCUCKMTE M3BELUTAaW, ako Taa He ce KOPUCTU 33
MoKpuBatbe Ha 3arybuTe og NpeTXoQHNUTE rOAUHM.

M3pBojyBarbe BO 3aKOHCKUTE pe3epBu Ce BPLUM BO COMMTACHOCT CO 3aKOHOT 3a TProBCKM ApYLUTBA, Ce
pofeka pesepute Ha [pyLuTBOTO He AOCTUIHAT M3HOC KOj LUTO € efHAaKOB Ha efHa JeceTuHa of,
OCHOBHaTa rmaBHMHA. AKO Taka co3fajeHaTa pe3epBa ce Hamasnu, Mopa Aa ce JOMONTHM HA UCT HAUYUH.

Ookonky e npensupeHo co CratytoT, [pywTBOTO MOXe Aa dbopmupa M CTaTyTapHU pe3epBu.
CraTyTapHuTe pe3epBu ce GopmmUpaaT co pacnpenenda Ha octBapeHaTa 4O6MBKA No 04aHOYYBaHETO
(HeTo-mobuBska).

CraTyTapHuTE pe3epBy MOXAT Aa Ce KOPUCTAT U 3a NOKpUTME Ha HeTo 3arybata oA AenoBHaTa rogmHa
¥ 3a NOKpUTUE Ha NpeHeceHuTe 3arybu, 3a pe3epBu 3a CONCTBEHM aKLIMK, 3@ OTKYM HA CONCTBEHM aKLuW,
3a 3rofiemyBatb€ Ha OCHOBHWOT Kanmutan M 3a banaHcMparbe Ha AMBMAEHAHATa MOMUTUKA Ha
OpywtsoTo.
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Pe3epBV| 3a concrBeHu akuunmn

Pe3epBu 3a CONCTBEHU aKuuu ce Gopmupaat fOKONKY [pyLUTBOTO CTeKHe COMCTBEHW akuuu. OBue
pe3epBu ce popmupaat of fobmBKaTa No ogaHouyBake (HeTo JobMBKaTa), of NpeHeceHaTa fobuska
WAW of, OCTaHaTH pe3epBu. Bo cniyyaj Ha oTyfyBarbe Ha COMCTBEHW aKLUWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaat. COncTBeHUTE aKL MK Ce N3pa3yBaaT BO pAMKWTE Ha KanmuTanoT Kako ofbuTHa
CcTaBKa.

AkymynupaHa — HepacnopefeHa gobuska

AkymynupaHaTa — HepacrnopefeHa fobuska pesyntupa of ocTBapeHaTa HeTo fobuska. WcTaTa ce
ofHecyBa Ha ocTBapeHaTa fobuBka of, NpeTxofHUTe NEPUOAM, a KOja He e pacnpeferieHa BO BUA Ha
puBupeHpa. MpecynHo BnMjaHue KonkaBa Ke bupe akymynupaHata fobuska MMaaT ¢uHaHcMcKuTe
pe3ynTat Ha [pywTBOTO M MONMMTUKATA Ha COMCTBEHUKOT Ha KanuTanoT MpuUMeHeTa npu
pacnopefyBarbeTo Ha AobuBKaTa.

Hobuska nnu 3aryba

NobuskaTta unu 3arybata Bo TEKOBHWUOT Nepuop ce YTBPAYBaaT U UCKaXyBaaT COMMACHO 3aKOHCKUTe
nponucu, co oBoj Unu Apyr akT. Jobuskata unu 3arybata, BO TEKOBHWOT NpeCMeTKOBEH Nepuop, ce
OfHecyBa Ha OCTBapEHNOT UHAHCUCKM pe3ynTaT (ocTBapeHa HeTo o6MBKa).

OvsnpgeHan

IvBuaeHanTe ce Mpu3HaBaaT BO KanuTanoT BO NepuoAoT BO KOj LITO ce oAobpeHn of, cTpaHa Ha
akunoHepute Ha [pyLuTBOTO.

06BpcKkuH
Ob6Bpckm

O6BpckuTe ce Mpu3HaBaaT BO M3BelTajoT 3a ¢puHAHCMcKa coctojba (BunaHc Ha coctojba), kora e
BEpOjaTHO AeKa of, NMOAMUPYBaHETO Ha ceralHuTe obBpCKM Ke mpousnese ofINB Ha pecypcu Kou
coppXaT eKOHOMCKN KOPUCTM, U KOra U3HOCOT MO KOj Ke ce M3BpLUM MOAMUPYBaHETO MOXe Aa ce
“3Mepun BEpOAOCTOjHO.

O6BPCKM KOH areHTu
[pyWTBOTO r'M NpU3HaBa 06BPCKUTE KOH areHTUTE - INLLa aHraXkmpaHu no AoroBop Ha Ze/10 Kora A0roBopuTe
CO NoTeHUMjaNHUTE YieHoBM Ha GOHAO0BUTE ce NOTNULLAHM U NOTBPAEHW oA AreHuwmjaTa 3a cynepsusnja 3a
KanuTtaaHo GUHaAHCMPAHO NEH3UCKO OCUTYpPYBakbe.

@OuHaHcMckn 06BpCKM

Bo ¢pmHaHCcKCckM 06BpCcKy ce BKyYyBaaT: 06BpCKUTE MO OCHOB Ha KamaTu, AMBUAEHAU, OCTAHATU YAENU
BO f06MBKaTa, 06BPCKMTE MO OCHOB Ha 3€MEHUTE 3aeMU U KpeanuTu, 06BpPCKUTE MO OCHOB Ha M3AaAEHM
XapTuv of, BpeHOCT, 06BpCKMTE MO OCHOB HAa GUHAHCUCKU IM3UHT, CyOOpAMHMpaHNTE 06BPCKY, Kako
1 OCTaHaTV 06BPCKM MO OCHOB Ha BIOXYBakba.
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Bo OenoBHMTE KHWUIKM, MpW MOYETHOTO MpU3HABarbe, GUHAHCUCKUTE OOBPCKM ce BpefHyBaaT BO
BMCMHATA HAa HOMMHAJTHUTE M3HOCK KOU NPOU3NeryBaat of AefIOBHUTE U GUHAHCMCKU TPAHCAKLIMK, LITO
3HaumM feka 06BpCcKMTe MOYETHO (KOra Ke HacTaHaT ) ce McKaxyBaaT cropef, HUBHaTa HabaBHa OfHOCHO
HOMWHAIHA BPeAHOCT Ha Koja rnacu obBpckaTta (M3HOC Ha $GaKTypa, BOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OoTn/aTeHUTe M3HOCK, a Ce 3rosieMyBaaT crnopep, nponuiiaHaTa Kamara.
@vHaHUcKMTE 06BPCKM BO PUHAHCUCKUTE M3BELUTAN Ce M3pa3yBaaT cnopeq, oTniaTvBaTa Bpe[HoCT,
OJHOCHO NO amopTu3MpaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KamaTHa
cTanka, ocBeH 3a PpUHaHcMCKUTe 06BpCKM npeky BunaHcoT Ha ycnex. TpowouuTe 33 Kamatu of,
3aemuTe, Cce NpM3HaBaaT Kako Pacxof, v COOABETHO Ce pa3rpaHNyyBaaT Npeky NepUoaoT Ha Tpaeke Ha
JobueHuoT 3aem.

MonpeneHUTe JONXKHUYKU XapTWUM Of, BpeSHOCT NpeTcTaByBaaT foNT, 33 KOj cnorofbeHo e 4oroBopeHo,
[eKa BO CSly4aj Ha cTeyvaj unu nuksupaumja OpywtBoTo Ke buae ucnnateHo Ha KpajoT. NoapeneHuor
LONT BO PUHAHCUCKMTE N3BELLTaM Ce UCKaXyBa criopef UcnnaTavnBaTta BpegHoCT.

Hapomectn 3a BpaboteHute

OpyLlwTBOTO NAaKka naatu, HAAOMECTOLM 33 paboTHa YCMeLwWwHOCT U COUMjanHU NMPULOHECK Ha CBOUTE
BpaboTeHu, nNnaTeHn roAuLLIHN OAMOPU W NnaTeHKU otcyctBa. Bo Hapomectouu 3a BpaboTteHute ce
BK/yYEHM W: perpec 3a rofulLeH OAMOp, TPOLLUOLM 33 CIyXOeHN naTyBarba, TPOLIOLM 3a CTPYUHO
obpasoBaHue.

MpupoHecuTe KoM ce yTBpAyBaaT Bp3 OCHOBA Ha NiaTaTa Ha BpaboTeHwWTe ce yniakaaT BO NMeH3NUCKuTe
¢$OH0BM, KOM LUTO CE OATOBOPHM 3a UCM/ATa Ha NEH3UMTE.

OpywTBOTO HEMa AononHUTeNnHa obBpcka 3a nyiakake Mo OCHOB Ha oBue nnaHoBu. OBBpckuTE 3a
ynnaTta Ha NpuAoOHecH ce NpU3HaBaaT Kako pacxop BO U3BELUTAjOT 3a ceondaTHaTa gobuska Kora ce
npecmetyBaar.

KpaTkopouHuTe KOpUCTU 33 BpaboTeHWUTe ce MmepaT Ha HeAUCKOHTUPAHA OCHOBA M Ce NPU3HABaaT Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

OpywTBOTO NpM3HaBa 06BpCKa M pacxof 3a M3HOCOT KOj LLITO ce odekyBa Aa buae ncnnateH Kako 6oHyc
WNK Kako yaen Bo AobvBKaTa v JOKosKy [pyLITBOTO MMa CeralliHa NpaBHa Uin nsBeaeHa obBpcka Aa
BpLUM TaKBW UCNNATKU KaKo pe3ynTaT Ha YyCiyru fafeHyu BO MUHATUOT Nepuon U Aokonky obBpckaTa
MOXe [1a ce NPOLIeHN BEPOJOCTOjHO.

OcTaHaTtu AONTOPOYHHU pe3epsu
Pe3epBu 3a BpaboTeHu

PesepBn 3a BpaboTeHuTe 1 ondakaaT pesepBuTe 33 NEH3UCKU (OHAOBU, OTMPEMHUHU MpU
neH3noHupatbe, jybunejHu Harpaam, pesepBu 33 HEMCKOPUCTEH FTOAMULLEH OAMOP U OCTaHaTK pe3epBu
3a BpaboTeHuTe. MpecmeTkata Ha OBMe pe3epBu Ce MPaBU BP3 OCHOBA Ha MeTofaTa Ha akTyapcKo
BpefHyBarbe BO COMMacHOCT co Baxeuyknor MCC 19. Toa e meTofa 3a npeaBuAeHWUTE 3HaYajHU
eAuHMLM, OLHOCHO MeToAa 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha u3BpLUeHaTa paboTa. Bo
TEKOT Ha NpecMeTKaTa ce NoYUTYBaaT akTyapckute NpeTnocTaBku 1 Toa:
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e [emorpadckn npeTnocTaBky (CMpTHOCT 1 $nykTyaumja Ha BpaboTteHuTe)
e  (DuHaHCKUCKKN NPeTNOCTaBKW, O[HOCHO:

o [JIMCKOHTHA cTanka, 3emajku ro BO MpeaBWA, Ma3apHMOT NPUHOC Ha [pXaBHUTEe
06Bp3HNUM BO P.C.M, OOHOCHO ApyrM ApXaBW WAM Na3apHU CTanku cnepejku ro
rpaduKOHOT Ha MpMHOCOT Ha EBponckaTa LueHTpanHa baHka Ha AeHOT Ha banaHcupare
7

o [MMopacTtoT Ha nnatu, 3emajku ja Bo npenasup uHédnNaumjata, ctapocHaTa CTPYKTypa,
yHanpeaysareto W [pyrn penesaHTHM ¢aKTopu, Kako LWWTO ce noHyjata u
nobapyBaykaTa Ha Na3apoT Ha paboTHa cuna.

BpenHocTa Ha pe3sepBata mopa Aa buie naeHTUYHa Co ceraluHata BpeAHOCT Ha U3gaTouuTe, Kom ce
ouyekyBa Aa bmpart HeonxopHM 3a Aa ce nogmupar obspckuTe.

Mpw ucnnata, OTNpeMHUHWTE 3a NnaTa U jybunejHn Harpagu ce NPU3HABAAT Kako AENOBHU TPOLLIOLM
(Tpowoum 3a BpaboTeHM) BO U3BeLUTAjOT 3a ceondaTHa fobmeka (bunaHc Ha ycnex).

OcTaHaTh pesepsu

OctaHatu pe3sepsu ce GopmupaaT 3a MOMEHTaNHN 06BPCKM KOM MOTeKHYBaaT Off MMHATU HAacTaH, Kou
Ke ce moAmuUpaT BO HapedeH Mepuof, KOj CO CUTYPHOCT He e ofpedeH U Ynja BUCMHA Ha UAHUTE
“3L4aToLVM BepOLOCTOjHO MOXe fia Ce oLeHw (pe3epBU 3a CyACKM CNIOPOBU, HEMOBOJHW [OTOBOPY UTH.)
@opmupareTo Ha OBUE pe3epBM He 3aBUCK Of, UAHOTO paboTere. PesepBaumuTte ce NpoBepyBaar Ha
CeKkoj JaTym Ha M3BeCTyBakbe U Ce KopurMpaat co uen fa ce pedpnekTupa HajoobpaTa TekoBHa
npoueHka. Kora egektoT Ha BpemeHckaTa BpeAHOCT Ha Napute e MaTepujaieH, M3HOCOT Ha
pe3epBuUpareTO MpeTcTaByBa CerallHa BPeAHOCT Ha TpOLUOLMTE KOM Ce OveKyBa [a HacTaHaT 3a
noamupyBatrbe Ha 06BpckarTa.

[Mpwuxogu n pacxogm
Mpuxopun

I'Ipleo,u,me NpeTcraByBaaT 3ronemyBarbeé Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha NMPECMETKOBHUOT
nepwvop Bo q>oplv\a Ha NpuinBu NN 3ronemyBake Ha CpeaCTBaTa Uin HamallyBake Ha O6BpCKI/ITe wTo
pe3yntupaart Cco 3rosiemyBakbe Ha KamnutanoT, OCBEH OHWE 3roneémyBdtba KOU C€ OfHecyBaaT Ha
npuooHeCUTe Ha CoONCTBEHNLUNTE BO KanUTanort.

Mpuxopute ce npusHaBaaT no objeKTMBHaTa BpPeAHOCT HAa HALOMECTOKOT KOj e MpUMEH WUnu ce
nobapysa, 3emajku rm Bo NnpeaBuA 1 NonycTute ogpefeHun of cTpaHa Ha [pylteoto. Bo npuxoaute ce
BKJTy4yBaar:

e HapomecTok of, ynnateHu NpuaoHecK, Kako NPOLEHT Ofi CeKoj ynnaTeH npuaoHec Bo Tpurnas
OTBOpPEH 3a[0/IKNTeNeH NeH3UCku GoHL (BO HATAMOLLHUOT TEKCT “HaloMeCToK of
npupoHecn”) Bo M3HOC of, 2,25% of ynnaTeHuTe NpuAoHecH npes HUBHO NPeTBOpPak-e BO
CMETKOBOJACTBEHUN eOUHULIN;
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e MeceyeH HagomecTok BO BucnHa Ha 0,030% of, BpegHOCTa Ha BKYMNHO yYpaByBaHUTE HETO
CpeacTea Ha cekoja MHAMBMAYaNHa CMeTka BO TpUrnaB OTBOPEH 3a40/KUTENEH NEeH3UCKM
¢PoHZ (BO HATAMOLLHMOT TEKCT “HalOMECTOK 3a yrpaByBatbe CO cpefcTBaTa”);

e HapomecTok, BO CJly4aj Ha NPEHOC Ha CpeAcTBaTa BO ApYr 3af0/KUTENEH NeH3NCKN GOHA, 3a
NPeMUH Ha YneHoT of, Tpurnas OTBOPEH 3af0KUTENEH NMEH3UCKU GOHA BO Apyr
3a[l0NXUTeNEeH NeH3NCcKn $oHA BO U3HoC oA, 15 eBpa BO feHapcka NpoTMBBPEHOCT JOKOMKY
YJIEHOT € YneH Ha poHAOT Nomanky of, 720 aeHa;

e HapomecTtok of NpuAoOHEC, Kako NPOLLEHT 0, CEKOj ynnaTeH NpuaoHec BO Tpurnas oTBOpeH
pobposoneH neH3ncku GpoHA, (HagoMecTok o NpUAOHeCH) Bo M3HOC of, 2,9% of ynnaTeHuTe
NpUAoOHeCcH npea HUBHO NPeTBOpake BO CMETKOBOACTBEHU eauHNLN. [0 NCKYYOK,
Ha[JOMECTOKOT Of} MPUAOHECH 3a YNeHoBUTe Ha Tpurnas OTBOpeH [O0OPOBONEH NEH3UCKM
$OoHA KoM Ce y4ecHMUM Ha NpodeCcnoHanHa NeH3ncka Wwema ce onpepenysa co fOroBopm
CKNy4eHu nomery ocurypuTenot u [ipyLuTBoTo 3a yrpaByBakbe;

e MeceyeH HagomecTok BO BucnMHa Ha 0,075% of, BpegHOCTa Ha BKYNMHUTE HETO CpeCcTBa Ha
ceKoja MHAMBMAYaNHA CMeTKa BO MeH3UCKUOT GoHA (HaJoMeCToK 3a ynpaByBatbe CO
cpepcTBarta);

e HapomecTok 3a MpeMuH Ha YneHoT of Tpurnas oTBOpeH [obpoBoneH NeH3nckn GoHza BO Apyr
pobpoBoneH neHsnckn ¢oHp Bo M3HoC of 10 eBpa BO AeHapcka NpOTUBBPESHOCT [OKOMKY
YJIEHOT € YneH Ha PoHOOT nomanky of 360 geHa.

HapomecTouuTte HaBefeHN BO MPETXOAHMOT CTaB Ke Ce MpUMeHYBaaT U aXypupaaT CornacHo
3aKOHCKaTa perynatusa.

e OcTaHaTU NpUXOAM ce cOCTojaT of PUHAHCUCKN MPUXOAN, OCTAHATU NPUXOAMN O, AKTUBHOCTU U
ApYyrv npuxoau og paboterbeTo.

o  @uWHaHcMcKM Npuxoam (Npuxoam of BNOXyBakba) ce MPUXOAM OCTBAPEHMU MO OCHOB Ha
KamaTu of, GUHAHCUCKM BNOXYBaka (Mp. kKamaTeH npuxop of 0b6Bp3HWLM, AafeHU
3aemu, Aeno3nT WTH.), NPUXOAM Of, MO3UTUBHU KYPCHW pasfvku, NPUXOAM Of,
KanutanHu pobuBku, Mpuxoaun op AUBUAEHAMN Of BIOXYBakba BO ApYrv ApYyLITBA U
OCTaHaTU Npuxoan of GUHAHCUCKM TPAHCaKLMM Ha paboTerbe, ko ce ogHecyBaaT Ha
NpecMeTKOBHUOT nepuod, M Kou T 33a[0BONYyBaaT YCNOBUTE 3a MNpPU3HaBatbe.
MpuxoauTe of PUHAHCUCKMTE CpeacTBa Ce NpU3HaBaaT BO NEPUOAOT BO KOj HacTaHane,
6e3 ornep fanv ce HannaTeHW UK He, U Toa cnopef, MeTOA0T Ha ePpeKTUBHA KamaTHa
cTanka, o4HOCHO Ha BpeMEHCKM NponopLUOHanHa 0OCHOBA, CO KOja ce 3ema BO npeasug
ebeKTMBHMOT NPUHOC HA CpelCcTBaTa (Cpa3mepHO Ha BPeMeTo BO Koe cpefcTBaTa bune
KOpUCTEHU — [afeHVW 33aemMu U CN.), OCBEH 3a (UHAHCUCKUTE CpefcTBa Kou ce
pacnopefeHu BO rpynata crnopef objeKTMBHa BpPeQHOCT npeky 6bunaHcoT Ha ycrex.
KamaTtata ce npenuLuyBa Ha raBHMOT JONT, AOKOMKY TOa € NpefABUAEHO CO AOr0BOPOT.
MpuxoauTe o4 AMBUAEHAA Ce NPU3HABAaT Toraw Ke buae yTBpAeHO NPaBoOTO HA aKLMOHepoT
Aa ro npumu nnakareTo (Kora ce ogobpeHn ucnnatuTe).

e OctaHaTH npuxoaun opn akTUBHOCTU oncpakaaT: npuxoan on NpeTxogHuU roguHW, Kako u
OCTaHaTuU nNpuxonu o oCHOBHATA ,D,EjHOCT.
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triglav

OctaHaTu enoBsHU npuxoam ondakaat: NPUXOAM MOBP3aHM CO HEMATepPUjasiHU U MaTepujanHu
cpefcTBa, NPUXOAM MO OCHOB Ha OTNUC Ha OBBPCKM, HanNMaTeHU KasHW M HaJOMECTOLM,
BOHpeAHW NpuUXoau, Kako M ApYrn MPUXOAM KOU HacTaHyBaaT npu paboTereto u He ce
AMPEeKTHO NOBP3aHM CO OCHOBHATa [AejHOCT Ha A, pyLUTBOTO.

Pacxogu

Kako pacxogu ce npu3HaBaaT CUTE pacXoaun Kou ce ogHecyBaaT Ha MPECMETKOBHUOT nepunona n Kkou ce
BO COlTaCHOCT NpeCMeETKaTa Ha (I)IAHaHCVICKI/lOT pe3ynTat BO TEKOBHATA roanHa, npw,n,px(yBajkM CE Ha
OCHOBHWUTE KPUTEPUYMU 3a NMPU3HaBaH-E.

TpoluoumTe 33 ynpaByBatbe cO pOHLOBUTE Ce MPU3HaBaaT BO NepUOAOT BO KOj HacTaHyBaar.

,D,pyLIJTBOTO MMa pacxoaun o ynpaByBake CO qJOH,D,OBI/ITe no cnegHutTe oCHOBU:

Pacxonwm 3a MATAC - OpywitBoTo e 06Bp3aHo Aa nnaka Hagomectok Ha MATAC Bo BUCKHa of
0,8% opf BKYMHO ynnaTeHUTe NpuAoOHECH BO 3aJ0/KUTENHUOT U AOBOPOBOTHUOT NEH3UCKK
¢$oHp ynpaByBaHu ofi cTpaHa Ha [1pyLUTBOTO;

Pacxopgm 3a MNOM - OpyitBoTo e 06Bp3aHO Aa nnaka Hagomectok Ha OHAOT HA NEH3UCKOTO
¥ NHBANWACKOTO ocurypyBarbe Ha CeBepHa MakefoHuja Bo BUCUHa of, 0,1% op ynnaTeHute
NpUOOHECH BO 3a40/IKMTETHUOT NEH3UCKN GOHL ynpaByBaH of, CTpaHa Ha [1pyLTBOTO;
Pacxopgm 3a yyBap Ha UMOT - [IpyLUTBOTO € JOMXHO Aa n3bepe eqMHCTBEH YyBap HAa UMOT, Ha
KOro ja JoBepyBa OAroBOPHOCTA 3a YyBakbe Ha cpeacTBaTa Ha GOHA0BUTE CO KOU yNpaByBa.
YyBap Ha cpefcTBaTa Ha NeH3uckmTe GoHA0BM ynpaByBaHu of OpywTeoTo e KomepuujanHa
6aHka Al Ckonje. HapomecToKoT 3a 4yBapoT Ha MMOT Ce NpecMeTyBa KaKo NMpOLEeHT of,
BKYMHaTa BpeHOCT Ha UMOTOT, a BUCMHATa 3aBUCKU Of] BKYNHaTa BPeAHOCT Ha UMOTOT Ha
¢$oHOoT;

TpowiouuTe 3a TpaHCAKL MUK - TPOLLOLM KOW COTNAcHO 3aKOHOT 3a 3a40/IKUTENHO KanuTanHo
PUHaAHCMpPaAHO NEH3MCKO OCMTYypyBatbe U 3aKOHOT 33 JOOPOBOMHO KanWUTaNHO PUHAHCMPAHO
MeH3MCKO OCUTypyBakbe, BO MUMe Ha 3a80/KUTENHUOT OAHOCHO [,0OPOBONTHMOT NEH3NCKM
$oHA, a 33 cMeTKa Ha MEeH3MCKOTO APYLUTBO MM Maaka NeH3MCKOTO ApyLUTBO. TpoLuouuTe 3a
TpaHCaKLu1K, BO Hajronema mepa ce ogHecyBaaT Ha akTUBHOCTMTE LUTO M BpLUM cyb yyBapoT
Ha UMOT (Leno3nTapHa MHCTUTYLMjA KOja MMa [03BONa U3AaAeHa Of, HafleXeH opraH Bo
3emja HapBop op CeBepHa Penybnvka MakefoHuja u e oBnacTeHa 3a TakBa [ejHOCT COrNTacHO
3aKOHMTE Ha ApXaBaTa Kaje ce YyBaaT CpefCcTBaTa Ha 3aJ40KUTENTHNOT U O6POBONHNUOT
MeH3nCK1oT GoHA), a ce NOBP3aHM CO rpuXKa 3a U3BpPLLYBAHE Ha AAHOUYHU 06BPCKM U
TpoLuoLuTe 33 MOBPAT Ha AaHOK WU/Unu ApYrv aKTUBHOCTM Ha cyb YyBapoT NoBp3aHu Co
LaHOYHMTEe 06BpCKM/NpaBa Ha NeH3UCKUOT GOHA;

Tpoluoum 3a MapKeTUHT - Mpoun3nerysaar of, akTUBHOCTUTE Ymnja Lien e peknamupame Ha
ApYLUTBOTO 3a yNipaByBakbe CO 3aA0JKUTENTHN U [ODPOBONTHM NEH3NCKN POHA0BM U HA
3aJ0JKUTENHMOT U/Unun O6POBONHNOT NEH3UCKN POHA U CKIydHyBatbe Ha [JOrOBOPM 3a
YNEHCTBO BO 3aA0/KMUTENIEH NEH3UCKM POHL, LUTO BKyYyBa: peKnamupatre Ha pabotereTo Ha
APYLUTBOTO M NeH3uckuTe GOHA0BM CO KOj TOa ynpaByBa; UHGOpMUpare 3a
KapaKTepuCTUKUTE Ha KanuTasHo GUHAHCUPAHOTO NEH3UCKO OCUTYpYBatbe; MHGOpMUpatbe 3a
HaZloMecToLmMTe N TPaHCAKLMCKUTE MPOBU3UN; MHHOPMUPaHbE 33 MPUHOCOT Ha NEH3UCKUTe
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¢$oHAO0BU; MHPOpMMpaHbE 33 UHBECTULIMOHOTO NOPTPONMNO Ha NEH3UCKUTE POHO0BMU;
NHPOpMUpatbe 33 UHAMBUAYANTHU CMETKW; 3a4N1eHyBakbe N MPEMMUH Ha YIEHOBU Of €[leH BO
ApPYr NeH3UCKN GOHA,; CKITydyBakbe Ha OroBOpY 3a NporpaMmmnpaHu noseKyBarba n apyru
aKTVBHOCTY 3apafv peknamuparbe n obesbenyBarbe Ha MHPOPMaLMKN NOBP3aHMN CO
paboTereTo Ha APYLUTBOTO U Ha NeH3MCcKUTe GOHA0BY, BKITYYUTENHO U TPOLLOLIUTE NOBP3aHM
CO roguLLHNUTE N3BECTYBakba A0 YIEHOBUTE;

e Tpowoum 3a areHT - [IpyLITBOTO JOTOBOPHO aHraXxunpa oBflaCTeHU areHTun 3a NpuBeKyBame
Ha HOBW YNeHOBU BO NeH3uckute GpoHAoBM. TpoLiouuTe 3a areHTV ondaKkaat HafOMeCToLM 3a
CK/TyYeHMN [OTOBOPY - MPOBM3UN, TPOLLIOLM 3a 0byKa 1 Nonararbe Ha UCMUT 3a CTEKHYBakbe
CBOjCTBO Ha areHT, TPOLLOLM 33 YNNC BO PErMCTapoT Ha areHTU 1 Apyru TPOLLOLM NOBP3aHN CO
areHTuTe. [pyliTBOTO M NpU3HaBa pacXofuTe 3a areHTU BO LLeNoCT BO NEPUOAOT BO KOj ce
HacTaHaTu, 6e3 pasrpaHuyyBatbe 3a MOHW NEepPUOLAMN;

e OcTaHaTu TpoLuOLM 3a ynpaByBatbe cO POHIOBUTE - OBME TPOLLOLM ' ondaKkaaT Tpouoyumte
3a BHeC, KOpeKLMja v NOHULLTYBaH€e Ha [OTOBOP 3a YIEHCTBO BO PerncrapoT Ha YneHoBu,
nogHecoum n xanbu go MAMNAC, TpoLiouuTe 3a CnpoBefyBakbe Ha NOCTanka 3a AaBarbe
cornacHoctu o ctpaHa Ha MATMAC, TpowioumTe 3a npucTan KOH UHGOPMALIMOHMOT CUCTEM Ha
MATMAC v gpyru TpoLuoLM NOBP3aHU CO yrpaByBare CO POHOOBUTE.

[OpyLITBOTO MMa OCTaHATU PAacXOAM Of, yNpaByBarbe KoM ondakaat: TPOLOLU 33 CypOBUHU U ApYrK
MaTepujanu, Tpowouu 3a yciyru, Mnatv v HagoMecTouM Ha MiaTa M OCTaHATU TPOLIOUM Ha
BpaboteHWTe, AMOpTM3aLMja U BPedHOCHO ycornacyBarbe, pesepBuMparba 3a TPOLIOLM U puU3nuM,
OcTaHaTu Tpowouu o, paboTerbeTo.

®uHaHcnCcKn pacxogu, Kom BKnydyBaat: TPOLLIOLM 3a KaMaTu o[, q)MHaHCMCKM BNOXYyBakba, HEraTUBHU
KYPCHWU pa3finky, KanutanHn 3ary6v| U OCTaHaTWU pacxoau on q)MHaHCI/ICKI/I TpaHCaKUMNK Ha pa6OTEI-be,
KOu ce ogHecyBaaT Ha NPeCMETKOBHMNOT nepuoa.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxoau Mo OCHOB Ha pacxopgyBame W npo,qa>K6a Ha
HEMaTepVIjaﬂHI/I cpencrBa Kou cnyxaT 3a BpLU€Hh€e Ha ,D,EjHOCTa, nnaTteHn KasHM U HagoOMeCTOLUMN,
ncnpaBka Ha Bpe€OHOCT Ha no6apyBaH>a, BOHpeOHU pacXoaun N oCTaHaTU pacxoamn o pa6OTEI-bETO.

[aHOK Ha nobumBKa
JaHoK Ha Jobuska

[aHoKoT Ha mobuBKa ce COCTOM Of, TEKOBEH OJaHOK UM oAJloXeH AaHoK. [aHOKOT Ha nobuska ce
npu3sHaBa Bo M3BeLlTajoT 3a ceongatHa AobuBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW ce ogHeceHn AMpeKTHO BO KamnuTanoT U Torall COOABETHMOT [AHOK Ha AobMBKa ce npu3HaBa BO
kanutanot. CornacHo 3aKoHOT 3a faHOK Ha fobuBka, [lpyLuTBOTO € 06Bp3aHO Aa npecmeTyBa M nnaka
LaHOK Ha pobuBKa Ha [JAaHOYHATa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha HenpusHaeHu pacxogMm 3a
AaHo4HM uenun. CTankaTta Ha BaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a npecMmeTyBarb€ Ha 4aHOKOT Ha ,D,O6I/I BKa MNpeTCTaByBa pa3/jinkaTa I'IOMGf_y BKYNHUTE Npuxoau
n pacxoou Ha HPYLUTBOTO, BO M3HOCU YTBpOEHWU COrMacHO CO NpOMUCUTE 3a CMETKOBOACTBO U

CMETKOBOACTBEHUTE CTaHOApAMW. OcHoBa 3a npecMmeTyBarbe Ha OaHOK Ha nobuska 3a HEMPU3HAEHU
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pacxogu NpeTctaByBa MU3HOCOT Ha HENPU3HAEHU pacXoaun yTBpAOEHU CO 3aKOHOT 3a JAHOK Ha ,EI,O6VIBKa,
HaMaJl€H 3a UBHOCOT Ha AAdHOYHUOT KpeanuT U AaHOYHUTE OCJ'IO60,D,YBaI-be MU onecHyBatba.

OpONOXEHMOT [aHOK ce MpU3HaBa CO KOPWUCTEHE HAa MeTodata Ha OunNaHcoT Ha coctojbata w
npousneryBa ofi BpemeHckaTa pasnvka Momery CMeTKOBOACTBEHATa BPeQHOCT Ha cpefcTBata u
obBpckuTe 3a notpebata Ha GPUHAHCMCKOTO N3BECTYBatbe, M Of, HUBHATA BPEAHOCT 33 AAHOYHU LiENN.
OpNOXEeHNOT fLaHOK Ce MepU CO MPUMEHA Ha AAaHOYHATA CTanka Koja ce o4yekyBa [a ce MPUMEeHM Kora
Ke ce peanM3npaaTt BpeMeHWUTe pasfiMkM Ha OCHOBA Ha 3aKOHOT M KOja e BaXKeyka WSN CyLUTUHCKM
Ba)keyka Ha [eHOT Ha u3BecTyBatbe. [lobapyBarbaTa 3a OAJIOKEHMOT JAHOK Ce MpU3HABAaT 3a cuTe
BPEMEHM pPasnvK1 N HEUCKOPUCTEHU AAaHOYHM 3arybu, [OKOMKY MOCTOM MOXHOCT Aeka [pyLuTBOTO Ha
pacronaratbe Ke UMa niHa ofaHo4YeHa fobmska. O6BpCKUTE 33 OANOXEHWUOT AAHOK Ce NPU3HaBaaT 3a
CMTe O, AHOUMBM BPEMEHW PasNvKM.

Mpu KOHConMAaLMja Moxar Aa ce Npu3HaaT BpeMeHUTe pasnnkn KOW Mpousnerysaat of, pasnukata
nomery oduumjanHuTe GUHAHCUCKM M3BelTaM Ha [pylwITBOTO M M3BewTauTe npuiarofeHn 3a
KOHconupauujata, M BpeMeHWTe Ppasnnku KOW TMOTEeKHyBaaT Of, KOHCOMMAMpaHWUTEe MNOCTankw.
Mobapysarbata 1 06BpCKUTE 33 OAJIOXKEHNOT AaHOK BO KOHCONMMANPAHUTE CMETKOBOACTBEHM U3BELUTaN
ce Npu3HaBaaT Ha HMBO Ha ceKoe NoeAuHeYHo ApyLwTBo Bo [pynauujata Tpurnas.

O68BpCKM NO KpeanTh/3aemu

O6BpckuUTe MO KpeauT MHULMjANHO ce Npu3HaBaaT cnopef objekTUBHATa BpeAHOCT Ha NpUMeHUTe
MPUIMBYM, HaManeHW 3a HamnpaBeHWTe TPOLIOLM Ha TpaHcakuwujata. OBBpckMTE MO KpeawuTu ce
eBWAEHTUPAHM NOCNef0BaTeNHO Criopef HUBHAaTa aMopTU3npaHa HabaBHa BpefHOCT.

HeussecHu cpeacTsa v 06BpCKu

Hewn3BecHuTe 06BpckM ce obenopeHyBaaT [OKOMKY MOCTOM BEPOjaTHOCT 3a OA/INB Ha CPeAcTBa KoM
BKJy4yBaaT €KOHOMCKM Kopuctu. WCTO Taka, HEU3BeCHU CpeacTBa He ce eBUAEHTUPAHW BO
dUHaHUCKNUTe M3BeLLTau, Ho ce obenofeHyBaaT Kora NocTou BEpPOjaTHOCT 3a MPUSIMB HA EKOHOMCKM
KOpUCTU. M3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTUPA Kako pe3epBupatbe AOKOKY € BepojaTHO Aeka
WAHWUTE HAacTaHW Ke NOTBpAAT NOCTOeHe Ha 06BPCKA Ha AAaTyMOT Ha U3BECTYBatkbe U KOra MOXe Ja ce
HanpaBu pa3yMHa NpoLieHKa Ha M3HOCOT Ha 3arybarTa.

TpaHcaKkuuu co noBp3aHu cybjekTu
nOBp3aHMTe CTpaHWU Cce onpenenyBaat COMlaCHO perysatuBata Ha AFEHLI,VIjaTa 34 cynepsmsvlja Ha

KanuTtasHo pUHAHCMpaHO MEH3UCKO ocurypysarbe. [loBp3aHa cTpaHa BO OOHOC Ha MpaBHO WK
dusnyKo nuue e:
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a) noeguHeYeH akLMOHep UK rpyna akuMoHepu Kou nocepyBaat Hajmanky 10% of, akLuumTe co npaBo
Ha rnac uAuM nocepyBaaT NoMman MpOLEHT, U MMaaT MocpefHa WIM HenocpefHa KOHTpona Bp3
Ofy4yBaH€TO BO TOA MPaBHO NINLLE;

6) 6uno Koe Apyro NpaBHO NuLe BO KOe NPBOTO NPaBHO N1Le, MOCPeAHO UK HenocpeaHo, noceaysa
Hajmanky 10% op, akuuute co NpaBO Ha rnac uan nocefysa NOMan NPOLEHT, U MMa NnocpeaHa unu
HenocpefHa KOHTpona Bp3 0A4J1ly4yBareTO Ha TOa MPaBHO NULE;

B) 61110 KOe A pyro NMPaBHO NNLLE BO KOe efleH aKLMOHep, NOCPefHO UK HENoCpeaHo, moceayBa NoBeke
on 20% opf akuuuTe CO NMPaBO Ha [Mac U BO UCT BPEMEHCKM NMEepVof, UCTMOT akKLMOHep MNoceaysa,
nocpenHo Uu HernocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha [M1ac BO NPBOTO MPaBHO NULIE;

r) $u3MuYKO NMuUe WM NpaBHO NUUE KOe MMa HenocpegHa WnWM nocpefHa KOHTpona, wiu ce
KOHTPONUPaHU Of, MU ce Nof 3ae[HNYKA KOHTPONa Ha NPaBHOTO NULLE;

A) 4NeH Ha ynpaBeH ofbop, HaA30peH 0fO0p UK YNeH Ha ApYr OpraH Ha ynpaByBakbe WM Haf30p Ha
MpaBHOTO NuLe 1

f) BO BpCKa €O NML,aTa HaBeJeHW Norope, N1La Kou ce BO CPOACTBO NpeKy bpak unv nocsojyBakbe, Aeua
n popgutenu, bpaka u cectpu, nonybpaka n nonycectpu, 6abu, nefosUM U BHyLW, HA APYr HAaYmMH ce
KPBHO NOBP3aHu [0 BTOp CTeNeH, T1La KOU ce BO OQHOC POAUTEN cTapaTtes U AeTe, Makea Uim o4yB U
MOCMHOK M NOKepKa W CHaa, 3eT U poauTenu Ha bpayHute gpyrapu.

HacTaHu No AaTyMOT Ha U3BECTyBaHE

OHMe HacTaHM Mo [aTyMOT Ha M3BeCTyBatbe KOM [aBaaT [OMOMHUTENHM WHPOpMaLMM 3a
¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BewTajoT 3a ¢uHaHcMckaTa coctojba
(kopeKTUBHU HacTaHu) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpasyBare CO pU3num

YnpaByBareTo €O pM3MK € MpoLec Koj OBO3MOXYBa CO OAroBOpHO paboTerwe Aa pAojoeme [0
KBaNIUTETHM CO3HaHWja CO Len [OoHecyBarbe MpaBWIHW OANYKM 3a MNOCTUTHYBakbe Ha nopobpwu
pesyntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTMBHO YrpaByBatbe CO pusnuuTe of paboTereTo ja HocaT oppeneHn
AENOBHU noppayja Kou ce OATOBOPHM 3a BOCMOCTaBYBatbe Ha COOABETHA U epMKacHa BHATpeLUHa
KOHTpOa ¥ M3BefyBatbe Ha 1eNIOBHM aKTUBHOCTY BO CKNAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNIAaCcHOCT CO YTBPAEHUTE CTPATELLKM LeNM.

Tpurnas MeHsucko Opywtso Al, Ckornje BO KOHTUHYMTET M WAEHTUPUKYBA, NMPOLEHYBA U Mepu
pU3MLMTE Ha KOV Ce M3/10XYBa BO TEKOT Ha CBOeTO paboTetbe. [Tonutnkarta Ha ynpasyBakbe CO pusnuute
npeTcraByBa NiaHUpaH n CUCTEMATU3MpPaH NpUcTan Ha uaeHTMduKaumja, NpoLeHa U KOHTpona Ha
p13MKOT. BeylwHoCT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 32 KOHTPOJa Ha pU3NKOT
ja HacouyBa koH 0be3benyBarbe M TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3M0XKEHOCT Ha PU3HULM Ha HUBO
koe HeMa fa rv 3arposu HerosuTe cpefcTBa 1 pabotereTo n koe Ke obe3bean NOTNonHa 3alUTUTa Ha
UHTEpecUTe Ha OCUTYpeHWULMUTe, akLMOHepuTe, OLUTETEHWUTE NMLA W OCTaHaTMTe [OBEpUTenn Ha
[pylITBOTO 1 CETO TOA YCOrNaceHO CO 3aKOH M OCTaHATUTE MPOMUCK, KaKO U UHTEPHUTE NPaBUIHULMN U

npouenypu.

Kamaren puznk

KamaTeH pusuk npetcraByBa pu3uk of 3aryba koj npovsnerysa of 4yBCTBUTENTHOCTA Ha BpedHOCTa Ha
MMOTOT, UHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKW.

JpyLITBOTO € N3/I0XKEHO Ha PU3MK Of, MPOMEHIMBOCTA Ha KAMATHUTE CTanKuW Kako pe3ynTaT Ha Toa LUTOo
KaMaTOHOCHUTe CpefcTBa M KaMaTOHOCHUTe 0BBPCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHyBa BO pa3/fiMyeH nepuop Uin BO pasiyHM U3HOCK. [lpyluTBOTO, NOpPaAmM Npupoaata Ha cBojaTa
LejHOCT, cekorall Ke buae N3noxeHo Ha pU3NK Of, eBEHTYasTHN MPOMEHU Ha KaMaTHUTe cTanku. imeHo,
rnaBHUTe 06BpckuU Ha [pylITBOTO BO MPUHLMN C€ HEKAMATOHOCHW, fiofeka Nak HajrofemMunoT aen of
cpencTBaTa CO KOj LUTO pacrnosara ce KaMaTOHOCHM (GUHAHCMCKM CpefcTBa).

MpoceyHaTa noHAepupaHa KamaTHa CTanka Ha ApXaBHuTe 00Bp3HMUM M3HecyBa 3,9%, Aofeka Ha
penosutute 1,6%. Y4ecTBoTo Ha PUHAHCUCKM BNIOXKYBaka CO PUKCHA KamaTHa cTanka BO BKYMHUTE
B/I0XYyBakrba 3ak/y4Ho co 30 centemspu 2019 nsHecysa 100%.

35



°
Tpurnas neH3ucko apywTtBo A[l Ckonje t rl glav

6yn. 8-mu CentemBpu 6p.18, kat 2, 1000 Ckonje

UHcTpyMeHTH co PMKCHA KamaTHa cTanka
UHcTpymeHTH 3
co Meceum 1005 ToBeke
npomMeHnuBa
KamaTHa Do 1 1003 no1 oa s
Bo unjadu deHapu  BkynHo cTanka Mecelw Meceuu roguHa roauHu rogauHun HekamaTocHu

CpeactBa
PrHaAHCUCKIN
BINOXYyBaha BO
ApyLiTBa BO rpyna -
NoapPYXHULN,
Npuapy>XeHu
OpyLwiTBa n
3aeHNYKN
KOHTpOnupaHu
EHTUTETHU = = = = = = = =
DrHaAHCUCKN
BMNOXyBaha
pacnonoXxnvemn 3a
npoaaxba 11.630 - - - - - 11.630 -

Oenos3nTn, 3aemn n

ocTaHaTy nnacmaHu 95.500 - - - 36.000 59.500 - -
MobapyBana oa

apxxaeara u apyru

WHCTUTYLMMN - - - - - - - -

[MobapyBawa o
KyrnyBauu 67 - - - - - - 67

OctaHatu

nobapyBsatba - - - - - - - -
MapwyHn cpeacTea

1 ocTaHaTu NapuyHu

eKBMBaNeHTU 62.045 - 43.500 - - - - 18.545

BkynHo cpeacTBa 169.243 - 43.500 - 36.000 59.500 11.630 18.613

O6BpCKKN -

O6Bpcku cnpema

noBp3aHu cyGjekTn 33 33
O6BpCKM KOH

fo6asysauu 5.418 5.418
KpaTkopoyHu

06BpCKM 33 JaHOLUM

Y Opyry AaBayku 1.118 1.118

O6BpCKM KOH
BpaboTeHuTe 720 720

BKynHo o6BpCcKu 7.290 - - - - - - 7.290
HeycornaceHocTt

Ha cpeacTBaTta u
06BpcKuTe 161.953 - 43.500 - 36.000 59.500 11.630 11.323

BanyreH pusnk

ﬂ,pyu.ITBOTO € U3NN0XEHO Ha pU3NK o0 NPpOMEHA Ha AEBU3SHUTE KypCeEBU NPEKY TPaHCaKLUWUW BO CTPpaHCKa
BanyTa npu WTO PpU3SNKOT NpousneryBa on OBUXEHETO HAa HUBOTO Ha OEBU3SHUTE KYpCEBU KOWU ce
oApa3yBaaT Ha q)MHaHCI/ICKaTa cocmj6a U NapuyHUTE TEKOBU Ha ﬂp)/LLITBOTO. N3noxeHocTa Ha
ﬂ,pyu.ITBOTO Ha OBOj BUA Ha pU3UK npowusnerysa o[ NOCEAYBAHETO Ha (I)I/IHaHCVICKI/I cpencrea
OEHOMUHUPAHU BO CTPaHCKa BaJlyTd, KaKo U off TpaHCaKLU KUK CO CTPaHCTBO.
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triglav

Bo tabenata nopony e npvkaxaHa M3noXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e

npes3eHTupaHa CMETKOBOACTBEHATA BPEOHOCT Ha CpencTBaTa u O6BpCKI/ITe, no BanyTu.

Bo unjaagn neHapn MK[, EYP

CpeactBa

QPuHaHCcuUCKu 8/10)Xy8aH-a

durHaHCKUCKM cpeacTtBa Kou ce YyBaaT [0 AocneBawe - -

OcraHatu
CTpaHCKM
yCOo  sanytu BkynHo

durHaHCKUCKM cpeacTBa pacnonoXmnem 3a npogaxoba - 11.630 - - 11.630

duHaHcuckm cpencTea cnopep objekTmBHa BpeaHOCT
npeky gobuska unu 3aryba - - - - -

[aneHun kpeauTu, 4eno3nTy 1 Kayumm 95.500 - - - 95.500
MapuyHM cpeacTBa U NapuUYHN EKBMBANEHTU 45950 16.095 - - 62.045
OcTtaHaTn nobapyBaha 67 - - - 67
BkynHo cpeactBa 141.518 27.725 - - 169.243
O6BpCcKUn -
O6Bpcku cnpeMa noBp3aHu cybjekTn 33 - - - 33
O6Bpcku koH fobaByBaym 505 4.913 - - 5.418
KpaTkopo4yHn 00BpCKM 3a OaHOLM U OpYTv AaBayku 1.118 - - - 1.118
O6BpckM KOH BpaboTeHnTe 720 - - - 720
OctaHaTu 06BpCKY - - - - _
BkynHo o6Bpcku 2.377 4913 - - 7.290
Heto BpegHocT 139.141 22812 - - 161.953

JpylwTBOTO r0 MMa NpOLEHeTO BIMjaHMETO HAa NPOMeHaTa Ha AeBU3HUTe KypceBu Bp3 fobnBkaTa 3a

roounHaTta, KannuTtaaoT n KOECI)VILI,VICHTOT Ha NOKPUEHOCT.

MotpebHo
Hobuska/3aryba ConctBeHw HWUBO Ha
Bo unjaau geHapu 3a roguHara cpepncTBa Kanurtan

TekoBHa nosunumja Ha

KanutanoT (8.445) 163.265 46.121
5% 3ronemyBatbe Ha

Kypcot Ha MK]] Bo

ofHOC Ha EYP (7.304) 164.406 46.121
5% HamanyBarbe Ha

Kypcot Ha MK]] Bo

ofHoC Ha EYP (9.586) 162.124 46.121

KoegpuumneHt
Ha
MoKpueHocT

354%

356%

352%

MpomeHa Ha
KoepuLMEHT Ha
MoKpreHoCT

2%

-2%
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Kpenuren pusmnk

YnpaByBareTo Co KpeAUTHMOT py3nNK Nogpa3bupa cknon Ha NpaBuna v NpoLecu, Kako 1 anokaumja Ha
ynorvTe n OAroBopHOCTUTE Kou [pyLUTBOTO Ke rv Mo4nTyBa MpU BIOXKYBAHETO BO MHBECTULMUN KOU Ce
U3MI0XKEHN Ha KpeauTeH pusuk. EPukacHOTO ynpasyBarbe €O KpeAWTHUOT PU3MK MMa 3a Len
avsep3ndukaumja Ha nopTPonmoTo Ha [pyLTBOTO, a Ce CO LieN1 OrpaHnyyBarbe of KOHLEHTpaLumja Ha
n3nioxeHocTa Ha JpyLiTBoTo.

EnemeHTUTE 33 ynpaByBarbe CO KPeAUTHUOT PU3UK C€ afpecupaHn BO HEKONIKY MHTEPHU aKTWU Ha
OpywTBoTO, a NpMmapHo BO M3jaBaTta 3a MHBECTULMCKA NOUTUKA.

Cekoja opraHu3aLMOHA eAUHMLA KOja AMPEKTHO UK UHAMPEKTHO npesema KpeauTeH pu3vK BOAU
CMeTKa 3a KpeOWTHMOT pejTUHI Ha W3[4aBayoT, OOQHOCHO Ha ApyraTa [OfOBOpPHA CTpaHa BO
TpaHcakumjaTa. Ynorata Ha ¢pyHKLMjaTa 3a yrnpaByBatbe CO pU3MLIM NPU YNpaBYBaHETO CO KPeAUTHUOT
pu3MK e BO AedUHMpare Ha JIMMUTW U pefloBHa KOHTPONa Ha M3/I0)XEHOCTa U W3BeCcTyBakbe 3a
KpeAUTHUOT pU3NK.

JpyLUITBOTO ja NOCTUTHYBA LenTa 33 edUKacHO ynpaByBakbe CO KPeaAUTHUOT pU3NK KOH bBaHKMTe npeky
BOCMOCTaBYBakbe Ha CUCTEM Ha JIMMWUTM BO COMNTACHOCT CO perynatopHute 6aparba M aneTutoT 3a
npesemarbe Ha pU3mnLM, a CO KOj ce yTBpAYBa MaKCMMAJTHOTO [JO3BONIEHUTE HUBOA Ha U3NOXEHOCT KOH
noeguMHeyHn 6aHkM unu bGaHkapcku rpynauuun. JIumutute ce opHecyBaaT Ha CUTe BUAOBM Ha
M3N10XXEHOCT KOH BaHKMTE, LITO BKIy4yBa U3/I0)KEHOCT HAa TEKOBHM CMETKM, AEN03UTU, BNOXYBaka BO
XapTuv of, BpeAHOCT UTH.

KpeautHWoT pu3nk e npeTcTaBeH Npeky BIOXYyBakba BO AONTOPOYHU APXABHM 0OBP3HMLM M3JafeHu
of P.C. MakepoH#Mja, Kako 1 JONTOPOYHU M KPaTKOPOYHU AENO3UTU Kou ce ApxaTt Bo Oxpuacka baHka
ALl Ckonje, Xankbank Al Ckonje, TTK banka A[l Ckonje, CtonaHcka banka Afl Ckonje, n MpokpeauTt
baHka ALl Ckonje.
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OpoyeHun
aenosuTty,
AaneHn MapunyHun
BnoxyBawa 3aeMu u cpeacTBa m
pacnonoxnMBu  ocTaHaTu napuyeH

MNo6apyeawba  3a npopax6Ga nnacmaHm eKBUBaneHT

Bo unjadu deHapu

CMeTKOBOACTBEHA BpeAHOCT Ha nobapysarba 3a kou
[OpylwTBOTO MMa M3ABOEHO MCMpaBka Ha BpegHoCTa - - - -

Wcnpaska Ha BpeaHocTa Ha noGapysararta - - - -

CMmeTKOBOACTBEHA BPeAHOCT Ha no6apyBakTa
HamarieHu 3a UcnpaBka Ha BpeAHoOCTa - - - -

CmemkoeodcmeeHa epedHocm Ha docmacaHu
no6apyBata 3a kou [pywmeomo Hema u3080€eHO
ucnpaska Ha espedHocma - - - -

CTapOCHa CTPYKTypa Ha AoCcTacaHun no6apyBarba 3a Kou
HemMa n3aBOEeHO ncnpaeka Ha BpeaHOoCTa

0o 3 meceum - - - N
oA 3 meceun ao 1 roguHa - - - R

Hag 12 meceum - - - -

HepoctacaHu no6apyBama 3a KOM HeMa U3OBOEHO
ucrnpaBKa Ha BpeaHocTa 67 11.630 95.500 62.045

BkynHa cMeTKOBoACTBEHa BpeAHOCT Ha noGapyBaka co
KpeauTeH pU3MK npen ucnpaBKkaTta Ha BpeaHocTa 67 11.630 95.500 62.045

BKynHa Ucnpaska Ha BpegHoCTa - - - -

BkynHa cmeTkoBOACTBEHa BPeAHOCT Ha nobapyBaHa co
KpeaAuTeH pM3NK HamarieHu 3a ucnpaBKkaTa Ha BpeaHocTa 67 11.630 95.500 62.045

JInkBugHOCEH pu3nK

PU3MKOT Ha NIMKBULHOCT € pU3NK KOj NpousfneryBa of, HEMOXHOCTa Aa ce NpeTBOpaT MOefUHEYHM
06NULM Ha UMOT BO Mapw, UMW PU3NK KOj MPOM3IEeryBa ofi HEMOXHOCTA [ia ce AOBeAaT BO paMHOTeXa
KpaTKOpOYHUTE CpefiCTBA Of, eflHa U KpaTKOPOUHUTe 06BPCKM Of ApYyra CTpaHa.

yl'lpaB_yBaI-bETO Ha PpuU3nUKOT oA NUKBUOHOCT € HACOYE€HO KOH Ofp>XXyBaH€ Ha crnocobHocta Ha
ﬂ,pyu.ITBOTO 4a ynpaByBa CO CpeacTBaTa Ha Ha4uH KOj Ke 0BO3MOXMU na ID,[I)_YLI.ITBOTO BO CEKOE Bpeme e
BO cocmj6a Oa oAroBopu Ha NpUCTUrHaTuTe O6BpCKI/I nnoa ja OApPXU NUKBUOHOCTA Ha ONTUMAJTHO HUBO,
OOHOCHO HNBO KO€ ' 3a0BOJTyBa CUTE 3aKOHCKN 6apa|-ba.
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Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NIMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a0/IKUTENIHN NEH3UCKN PoHO0BU e AedUHMPaHO [AeKa MEH3UCKOTO APYLUTBO Mopa [a ofpXysa
NUKBUOHW CpeacTBa BO U3HOC He noman of 10% of ocHOBHaTa rMaBHUHA, OQHOCHO NaBHMHATA Ha
neHsuckoto Apywteo. OcHoBaTa 3a NpecmeTKa Ha JIMKBUOHUTE CPeACTBa Ce COCTOU Of, IeHAapCKM U
LEeBU3HM cpencTBa. 3aknyyHo co 30.09.2019, [1pyLUTBOTO ro UCMOHYBa 3aKOHCKOTO bapatbe.

Bo nnjagn nerapn 30.09.2019

JNIukBUAHM cpepncTBa

llapn4Hu cpencrsa v napudHn EKBUBAJIEHTH 62.045
MapuyHKM cpeacTBa Ha TpaHCAKLMCKM CMETKM BO fieHapu 2.450
MN3nBoeHn napnyHu cpeacTsa v akpeguTusm -
MapuuHK cpepacTsa Bo bnarajHa -
[eBU3HN cmeTKHn 16.095
[leBu3HU akpeanTnsu -
MapuyHn cpepacTsa Bo bnarajHa BO CTpaHCKa BanyTa -
[lenosuntu - napMyHn eKBUBaNIEHTH 43.500
XapTum o BpeQHOCT - FOTOBUHCKN EKBMBAJIEHTH -
OcraHaTi napu4Hmn cpeacTsa -
BpenHocHo ycornacyBsarbe Ha Mapu4yHn eKBMBAIEHTH -

Kparkopo4yHun puHaHCUCKu Cpencrsa 11
KpaTkopouHu kpeauTtu 1 3aemu of, NOBp3aHuW ApyLITBa BO 3eMjaTa -
KpaTkopouHu KpeauTu 1 3aemu of, NoBp3aHu ApyLITBaA BO CTPAHCTBO -
KpaTkopouHu KpeauTtu u 3aemu Bo 3emjaTa -
KpaTkopouHu KpeaunTu 1 3aemu BO CTPAHCTBO -
XapTuun o BpeHOCT KoM Ce YyBaaT [0 focneBatbe -
XapTuu op, BpegHocT cnopep, objekTBHa BpeHOCT Npeky AobnekaTa -
KpaTkopouHo opoyeHu feHapcku cpeacTBa -
KpaTkopo4uHO opoyeHm CTpaHCKM cpeficTBa 3a Miakame -
OctaHaTi KpaTKOPOUHU GUHAHCMCKU CpeacTBa 11
BpenHocHo ycornacyBarbe Ha GUHAHCUCKM CpeacTBa -

BkynHo nukBuaHu cpeacrsea 62.056
MWUWHMManNeH 3aKOHCKN U3HOC 18.448
Buwok/HenocTaTok Ha 3a40/KUTENHU NTUKBUOHN cpencrea 43.608
OneparnseH pusnk

OnepaTVBHUOT PU3UK MMAa BSIMjaHME HA CeKoja aKTUBHOCT WM [eNoBeH Mpouec BO pamMKuTe Ha
OpywTBoTO. E$UKacHO ynpaByBakbe CO ONepaTUBHUTE PU3ULIM CE TEMENU Ha pa3bupatbe Ha 3HaYeHEeTo
W BNWjaHWETO Ha onepaTUBHUTE pusnLM Bp3 paboTereto Ha [pywTBoTo, nofenbata Ha
HapNIeXHOCTUTE M edUKacHa KOHTpONa BO MpOLLECOT Ha YTBpAyBarbe, MpoLeHyBatbe, HaA30p W
KOHTpOMa Ha OMepaTUBHMOT pU3UK. [peNiMMUHapeH Yekop BO BOCMOCTAaBYBaHETO Ha epUKACHO
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ynpaByBakb€e CO OrnepaTMBHMOT PU3KK € MOAMUrare Ha CBeCTa 3a ONepaTMBHUOT PU3KK Ha CUTe HUBOA Ha
OpywTteoto. BaxHa ynora BO noaurakbe Ha CBecTa MMa W pakoOBOACTBOTO Ha [pyliTBOTO Koe €
O[roBOpHO, BO paMKUTe Ha CBOjOT ceKTop, cyxba n opaenexue, Aa ja npeHece BaXxHOCTa 3a epUKacHO
ynpaByBarbe CO OnepaTuBHMOT pu3mnK. lonropoyvHa Len Ha ApyLUTBOTO € A3 ja NOAUrHe CBECTa Ha HUBO
KOe LUTO Ke ocurypa umnnemeHTaumja u KBaIMTeTHO CNpoBeayBakbe Ha CUTe OCTaHAaTU KOMMOHEHTU BO
paMKuTe Ha ynpaByBakbe CO ONepaTUBHUOT PU3KK.

3a cnpaByBake CO pU3MNKOT KOj MpowsfieryBa of, HeafleKBaTHOTO yrpaByBakbe CO CpeAcTBaTa W
06BpCcKkMUTE, PU3NK HA MOTPELUHN MPOLEHKW, EBUAEHTUPAtbA, NPe3eHTUpara U obenofeHyBarbe Ha
BpeQHOCTa Ha cpeficTBaTa v 06BPCKUTE KAKO M HA NPUXOAUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
[OpyLUTBOTO NOCTOjaHO MpeKy AOHEeCeHUTe aKTW, MONUTUKM U MOCTaNKK, Ke T MAEHTUPUKYBA OoBUe
pU3MLKM, A CO OLeHyBare Ha edPeKTMBHOCTA Ha BOCMOCTABEHWOT MHTEPEH KOHTPONIEH CUCTEM, Ke
rnpe3ema MepKu 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHUOT pU3NK Ke Ce BpLUM CO NMPUMEHA HA MepKM 33 YyBarbe Ha MOAaTOLM
notpebHn 3a HenpeyeHo paboTerbe Ha [pyLITBOTO; afeKBaTHOCTA Ha MHPOPMALMOHMOT CUCTEM;
MpoLieHa Ha roflemmrHaTa Ha pU3MKOT M ofpefyBatbe Ha TeKOBUTE Ha paboTereTo Kou nocebHo ce
3arpo3eHu co onepaTMBHMOT pu3MK. Kaj KOHTponaTa Ha pW3WMKOT NO MOEAUHEYHU [EeNoBU Of,
paboTereTo KoM MCTO Taka MocebHO ce 3arpo3eHn Co ornepaTUBEH PU3MK, Kako W Kaj dopmupatse u
axypupatrbe Ha 6a3a Ha NoAaToOLM 3HaYajHU 3a KOHTPOMA HA PU3MKOT, [pyLUTBOTO BO Hajrofiem aen Ke
ce MOTNUPa Ha CUCTEMOT Ha BHATpeLLIHA KOHTPOsa U GyHKLMjaTa Ha BHATpeLLHa peBu3uja.

Ynpasysarbe co kanuran

Llen Ha ynpaByBake€ CO Kanutanot e eq)I/IKaCHO KOPpUCTEHE Ha pacnonoXIUBUOT Kanutan KOj
OBO3MOXYyBa:

- besbepHoct u npodpuTabunHocT Ha [pyLTBOTO,

- 3apoBonyBarbe Ha oveKyBahbaTa Ha aKLMOHEPUTE M OCTaHATUTE 3aMHTEpeCcUpaHn CTpaHKu BO
OpyuwTteoTo,

- WcnonHyBame Ha perynatopHute 6apatrba BO Nornieq Ha KanuTanHaTa afekBaTHOCT,

Mokpaj HaBef#eHOTO, LieN Ha yrnpaByBakbe CO KanuTanoT e u 0b6e3befyBarbe Ha AONTOPOYEH U cTabuneH
MPWHOC Ha MHBECTMLMjaTa Ha CONCTBEHNULIUTE MpeKy UCniaTa Ha AUBUAEHAN, @ Ha OCHOBA Ha ofHanpen
pedVHMpaHN KpUTEPUYMU Ha AuBMAEHAHA nonutuka. OBa Ha [pylwTBOTO KE My OBO3MOXMW
LONTOPOYHO CTabunHo paboTerbe, pacT M MOCTUTHYBakbe Ha CTpaTellkuTe Lenu, Kako U ctabunHa
COMCTBEHUYKA CTPYKTYpa.

3a NoCTUTHYBarbe Ha HaBedeHwWTe LUenu [pylwTBOTO pefoBHO ja Mepu W Cnefu BpefHOCTa W
npodpuTabunHocta Ha KanwutanoT, ja ONTUMW3NPA HeroBaTa CTPYKTYpa, U HOCK [ENOBHU OLJIyKM
noTpebHM 3a epMKaCHO yNpaByBakbe CO KANUTanor.
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YcorniaceHocT co 3aKoHcka PErysiarnBa

CornacHo yneH 10 o[ 3aKOHOT 3a 3a40/IKUTENHO KanuTanHo GUHAHCUMPAHO MEH3UCKO OCUTYPYBatbe,
[pywITBOTO € A0/1XXHO BO CEKOE BpeMe [a ro OfpXyBa MU3HOCOT Ha rNaBHMHATa HO He MOManky o efHa
nonosuHa op 1.500.000 eBpa (MWMHMMANeH W3HOC Ha OCHOBHATa [NaBHMHA) BO [JeHApcKa
NpoTUBBpPeAHOCT. JoONONAHUTENHO, AOKOMKY A0jA€ A0 3rofieMyBake Ha CpeAcTBaTa Ha 3af0/KUTENHNOT
“ pobpoBonHNOT poHA, [pyLUTBOTO € AOMXKHO Aa rO 3rofieMn U3HOCOT Ha MMaBHUHA U UCTMOT Aa o
ofpXyBa.

YcornaceHocta co 3aKOHcKaTa perynaTtvBa ce NMpoBepyBa Ha pefoBHa 6a3a. Ha 30 centemspu 2019
roguHa coctojbata e Kako LUTO cneau:

Onwuc W3Hoc (Bo unjanm geHapu)

naBHMHa 176.039
OCHOBHa rnaBHUHA 184.484
3aKOHCKM NOTpebHO HMBO Ha MMaBHWUHA 46.121
Buwok/HenocTtaTtok Ha rnaBHUHA 129.918
CoopfHOC Ha rMaBHWHA U NOTpebHO HWMBO Ha MMaBHMUHA 382%
ConcrBeHu cpeacTea 163.265
3aKoHCKM NoTpebHO HMBO HA COMCTBEHM CpefacTBa 46.121
Buwwok/HepocTaToK Ha CONCTBEHM CpeacTBa 117.144
CoopfHOC Ha CONCTBEHW CpeacTBa U NOTPebHO HUBO Ha COMCTBEHM 354%
cpencrea
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triglav

4 Mpuxoau oa ynpasyBatbe co poHA0BUTE 2018 30.09.2019)
3aponmxkureneH GpoHp,

MNpuxoay o4 HagoMeCTOK o4, NpuaoHecu - 2.917.965
Mpuxoam o4 HaAOMECTOK 3a ynpaByBame - 206.867
MNpuxoay o4 HaJOMECTOK 3a NpeMUH - 922
BkynHo - 3.125.754
Do6posoneH poHg

Mpuxoaun oa HAAOMECTOK o4, NpuaoHecu - -
Mpuxoaun oa HAaAOMECTOK 3a yrnpaByBame - -
MNpuxoaun oa HAaAOMECTOK 3a NpeMUH - -
BKkynHoO - -

5 Pacxoau op, ynpaByBarbe co poHAOBUTE 2018 30.09.2019|
3aponmkureneH GpoHp,

Pacxoam 3a MATAC - 1.041.524
Pacxoam 3a ®oHaoT Ha MMOM (% o4 ynnaTeHu npugoHecn) - 129.684
Pacxoam 3a 4yBapoT Ha UMOT - 29.523
Tpowoum 3a TpaHcakuum - -
Tpowoum 3a MapKeTUHr - 260.363
Tpowoum 3a areHTH - 275.294
OcTaHaTu TpoLwoum 3a ynpasyBare co poHAOT - 608.506
BKkynHoO - 2.344.894
Do6poBoneH poHa

Pacxoamn 3a MATIAC - -
Pacxoam 3a 4yBapoT Ha UMOT - -
Pacxoam 3a PoHaoT Ha [MMOM (% o4 ynnaTeHu npuaoHecn) - -
Tpowoum 3a TpaHCaKuum - -
Tpowoum 3a MapKeTUHr - -
Tpowoum 3a areHTH - -
OcTaHaTv TpoLWouyM 3a ynpaByBarbe co GoHAO0T - -
BkynHo - -

6 OcTaHaTK NpUXoAU Ha APYLUTBOTO 2018 30.09.2019|
BpeaHoCHO ycoriiacyBatbe Ha OCTaHaTM CPpeacTBa U 06BPCKM - 225.527
BkynHo - 225.527
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7 TpoLuouy 3a CypoOBUHM U MmaTepujanm 2018 30.09.2019)|
Tpowouu 3a matepujanu (agMmmMHUCTPaLmja) - 54.415
Tpowoum 3a eHepruyja (agMMHUCTPaLMja) - 61.335
Tpolwoum 3a cutTeH MHBeHTap (agmMmuMHUCTpaLmja) - 48.935
BkynHoO - 164.685
8 Tpowoyu 3a ycnyru 2018 30.09.2019|
MowTeHCKM ycnyrun, TenePoHCKM yCAyrm u UHTEpHeT - 34.210
HagBopelwHu ycnyrm 3a nspaboTka Ha gobpa u ycayrm 74.576
Ycnyru 3a ogprKyBame 1 3aWTuTa - 31.580
HaeMHWHW - NU3NHT - 1.645.687
OcraHatn ycnyrm - 897.842
BkynHo - 2.683.895
9 MNnat 1 HagoMeCcToUM Ha NaaTa U OCTaHaTU TPOLLOLM Ha
BpaboTeHuTe 2018 30.09.2019|
MnaTa M HagomecToum Ha nnaTta-bpyTo(agmmHUCTpauuja) - 5.419.744
BKkynHoO - 5.419.744
10 AmopTH3aumja u BpefHOCHO ycornacyBamwe 2018 30.09.2019)|
AmopTur3aupmja (3a agMnHUCTpaLmja, ynpaBa n npoaarkba) 318.648
AmopTur3aupmja (3a agMnHUCTpaLmja, ynpasa n npoaakba) - 47.467
BkynHo - 366.115
11 OcraHatu Tpolwioum og pabotereTo 2018 30.09.2019)|
[JHeBHMUM 33 cNyKO6EeHM NaTyBakba U NaTHU TPOLIOLMU - 164.674
HagomecT Ha TpowouuTe Ha BpaboTeHUTe, MoAapoLum M MOMOLITH - 26.905
Tpowoum 3a penpeseHTaumja - 130.724
Tpowoum 3a ocurypysarbe - 9.859
BbaHKapCKKU ycnyrn n Tpowoum 3a NIaTHUOT NpomeT - 25.724
JaHouu Koun He 3aBuUcaT of, pe3ynTaToT, YNeHapuUHWN 1 apyru - 7.036
Tpowoum 3a Kopuctere Ha npasa - 260.000
OcTaHaTK HEmaTepujaaHU TpoLwoum - 321.466
BpeaHoCHO ycoriacyBatbe Ha OCTaHaTK cpeacTBa M 06BpCKU - 307.183
BKkynHoO - 1.253.571
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12 HemarepujanHu cpeacrsa 2018 30.09.2019|
Hab6aBHa BpegHocT
CocTojba Ha No4YeToK Ha nepunoaoT - -
HabaBKu BO TEKOT Ha rogmMHaTa - 13.499.125
OtyfyBare - -
Cocrojb6a Ha Kpaj Ha nepnoaoT - 13.499.125
UcnpaBKka Ha BpeaHoOCTa
CocTojba Ha NoYeToK Ha nepunoaoT - -
AMopTM3aLMja 3a TEKOBHaA roaMHa - (1.024.396)
OTtyryBatbe - -
Coctojba Ha Kpaj Ha nepnogoT - (1.024.396)
CerawHa BpeaHOCT Ha Kpaj Ha nepuoaoT - 12.474.729
13 MarepujanHum cpepctBa 2018 30.09.2019|
Ha6aBHa BpeagHocT
Coctojba Ha No4YeTOK Ha nepnoaoT - -
HabaBKu BO TEKOT Ha rogMHara - 1.645.093
OTyryBarbe - -
CocTojba Ha Kpaj Ha nepuoaoT - 1.645.093
UcnpaBka Ha BpeaHOCTa
Coctojba Ha Nno4eToK Ha NepnoaoT - -
AMopTM3aLMja 33 TEKOBHA roaMHa - (47.467)
OTtyryBarbe - -
CocTojba Ha Kpaj Ha nepuoaoT - (47.467)
CerawHa BpeaHOCT Ha Kpaj Ha nepuoaoT - 1.597.626
14 ®u1HAHCUCKM CPeA,CTBA PACNo/IOXK/INBY 3a Npoaarkba 2018 30.09.2019|
06Bp3HNLM KOM gOCNEeBaaT BO poK nogor og 1 rognHa - 11.630.439
BkynHoO - 11.630.439
15 [lapeHun KpeauTu, AeNO3UTU U KayLumumn 2018 30.09.2019)
JapeHv penosnTtu BO 3emjata - 95.500.000
BKkynHoO - 95.500.000
16 [leno3ntu 1 xapTum oA, Bpe AHOCT - MAapUYHU €KBUBANIEHTU 2018 30.09.2019
Jenosntn - no Buaysame - 43.500.000
BKkynHoO - 43.500.000
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17 OcHOoBHa rnaBHWHA, 3aNU1LLAH KanuTan

triglav

2018 30.09.2019)

emucmja)

3anuwaHu n ynaateHn OCHOBA4YKHU 06UYHM aKUnn (npmmapHa

- 184.483.800

BkynHo

184.483.800

18 MNoTeHuujanHu 1 npesemeHn o6Bpckn

Cyncku crioposu

3akny4Ho co 30.09.2019 roanHa [pylITBOTO HE € NpeaMeT Ha CyACKM MOCTanku Kou npousnerysaar of,
HeroBoTo pefloBHO paboTerbe, Kako U HAABOP Of, HErOBOTO pefoBHO paboTemse.

MpesemeHmn 06Bpckm

3aknyyHo co 30.09.2019 roguHa [pyLuTBOTO HEMa Npe3emeHOo 06BpCKH.

19 TpaHcakuuu co NoBp3aHun nuua

3akny4Ho co 30.09.2019 roguHa OdpywitBoto Mima eBUOEHTMpPaHO TpaHCaKLMKN U canpa co noBp3aHu
CTpaHM KOM Ce NpUKaXxKaHn BO CNIeHNOT npernen;:

Mpuxoan N pacxofm of NOBP3aHM CTPaHW

MoBp3aHa cTpaHa Knaca Ha TpaHcakumja M3Hoc (MKL)
Tpurnas OcurypyBarbe Al Ckonje MNpemun 3a ocurypysarbe Ha nuua 525
Ycnyru 3a npesop, 26,762
CuTeH nHBeHTap 3.700
MNpemun 3a  ocurypysarbe  Ha 9.334
TPaHCNOPTHU CpeacTBa
BkynHo 40.321
MobapyBarba 1 06BpCKM O MOBP3aHN CTPAHM
MoBp3aHa cTpaHa Canpo Ha cmeTka M3Hoc (MKL)
Tpurnas Ocurypysarbe Al Ckonje O6BpckM  KOH ApyrM  [OOMAaLLHK 64.130
noBp3aHu ApYyLITBA BP3 OCHOBa Ha
U3BPLUEHWN YCNYTU
BkynHo obBpcku 64.130
Tpurnas Ocurypysarbe Al Ckonje OpHanpen nnateHyn npemun 3a 23.809
ocurypyBare
BkynHo nobapysatba 23.809
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20 MNMocnepoBaTenHM HAcTaHU

Mo AaTymoT Ha cocTaByBake Ha M3BELUTAjOT 3a PpMHaAHCUCKaTa cOCTojba He ce cnyunja Apyrn HacTaHu
Of, MaTepujanHo 3Hauere, ko Tpeba Aa ce npukaxar Bo PUHAHCUCKUTE U3BELLTAN.

21 Hosu CTaHOapAu N UHTEPNpPETALIMN KOU CEYLLUTE HE C€ MPUMEHETU

ho [aTyMOT Ha U3BECTYBaH€ He Ce O6jaBEHI/1 HOBU CTaHAapAU U MHTEPNPETALUN KOU CE MPUMEHNTUBMH,
d Heé CE MPUMEHETN BO NOATOTOBKATa Ha oBue (I)VIHaHCVICKVITe n3pelTan.
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