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BunaHc Ha cocTojba Ha aeH

31.03.2020

nOoO3NMUNIA

benelwka

31.12.2019

so MK

31.03.2020

Bo MIKA

CPEACTBA
1 A.MNo6apysarba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA IMaBHUHA - -
2 b. flon2opo4Hu cpedcmea (3+10+18+19+27+28) 129.511.076 129.029.359
3| 0 |HemartepwujanHu cpeacTea (4+5+6+7+8+9) 14 16.145.940 15.711.198|
4 1.0cHOBa4YKK nsgatoum - -
5 2.Typsun (Goodwil) - -
6 3.MaTeHTU, NULLEHLN U KOHLLeCUK - -
7 4.3aWTUTHW 3HALUN U CANYHM NpaBa - -
8 5.ABaHCMK 32 HEmaTepujanHu cpeacTea - -
9 6.0cTaHaTM HemaTepujanHu cpeacTsa 16.145.940 15.711.198
10, 1 |MarepujanHu cpepcrsa (11+12+13+14+15+16+17) 15 6.121.908 5.961.883
11 1.3emjuwita n wymm - -
12 2.MpageKHW 06jeKTu - -
13 3.MocTpojkM u onpema 723.358 722.476
14 4. Anat, NOrOHCKM U KaHLeNapucku matepujan, meben un 4.613.405 4.493.739
TPaAHCNOPTHU CpeacTBa
15 5.ABaHcuK 32 maTepujanHu cpeacTsa - -
16 6.MaTtepujanHu cpeacTsa BO NOArOTOBKA - -
17 7.0cTaHaTM maTepujanHun cpeacTea 785.145 745.668
18| 2 Bno)kyBarba BO He A, BUXKHOCTU - -
19| 3 |AonropoyHu pUHAHCMCKU BNOXKYBaHa (20+21+22+23+24+25+26) 107.243.228 107.356.278
20 1.BnoyBarba BO MOBP3aHM cybjekTH (BO akLUmM UK yaenmn) - -
21 2.3aemu Ha NoBP3aHu cybjeKTn - -
22 3. ®UHAHCKCKM cpeacTBa KOM ce YyBaaT A0 AOoCneBake - -
23 4. GMHAHCUCKM CpeacTBa PACcNo0XMBY 33 Npoaaxba 16 11.743.228 11.856.278
24 5. ®uHaHCcKCKM cpeacTa cnopes 06jeKTMBHA Bpe AHOCT Npeky i i
nobueka unu saryba
25 6. JaneHun KpeauTu, 4en0o3nTU N Kayuum 17 95.500.000 95.500.000
26 7. OcTaHaTK ONTOPOYHM BNIOXKYBakba - -
27| 4 |[bonropoyHu nobapyBara - -
28| 5 OaN0XeHU AAHOYHU CpeacTBa - -
29 B. KpamkopoyHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.324.267 32.836.612
MapuyHu cpeacTBa M NAPUYHU €KBUBANIEHTH
30 10 (31432+33+34435+36+37) 43.515.198 32.345.858
31 1.XXnpo cmeTKkn 957.574 845.858
32 2.bnarajHa - -
33 3.[1eBU3HM CMETKMN 57.624 -
34 4.[1eB13HM aKpe aUTUBU - -
35 5.0eBu3Ha bnarajHa - -
36 6. [lenosnTun 1 xapTum o4, BpeAHOCT- NapUYHUN EKBUBANEHTH 18 42.500.000 31.500.000
37 7.0CTaHaT NnapuyHM cpeacTea - -

(npomonxyBa Ha cnefHa cTpaHa)
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38/ 11 |Mo6apysarba oa nosp3aHu cy6jekTn(39+40+41) 89.687 58.584
39 1. NobapyBarba o4, noBp3aHM cybjeKTn No ocHOB Ha Npoaaxba Ha i i
npoun3BoaM M yCAyru
40 2. MobapyBarba NO KamaTu 04 NOBP3aHU CyHjeKTH - -
41 3. OcraHaTv nobapyBarba 04 NOBP3aHN CyHjeKTH 89.687 58.584
42| 12 |Mo6apysarba op Kynysauute (43+44+45+46+47+48) 163.612 187.448
43 1.Nob6apyBarba o4 Kynysauu 7.430 -
a4 2.MobapyBarbe 33 HAZOMECTOK 0/, yniaTeHU NpUaoHecH 17.005 7.729
45 3.MobapyBarbe 33 HAZOMECTOK 3a yrpaByBakbe CO CPeaCcTBa 101.243 153.746
46 4.MNobapyBatba 32 HAAOMECTOK 33 NPEMUH - -
a7 5. NobapyBarba 04 KamaTh Ha AeN03UTK M XapTUKM Of, BPegHOCT 25.991 25.973
48 6. OcTtaHaTV nobapyBara 11.943 -
a0 13 MNobapyBatba oA  ApKaBata U APYrM  UHCTUTYLUM ) i
(50+51+52+53+54)
50 1. [laHOK Ha popafeHa BpegHOCT - -
51 2. MobapyBsatba 3a NOBeKe NaaTeH NepcoHaneH 4aHOK Ha A0X04, - -
52 3.MobapyBarba 3a NOBEKe NaaTeHW 4aHOLM U NPUAOHECH 0Z, - -
53 4. NobapyBarba 3a NoBeKe niaTeHu gaHoum o AobuBKaTa - -
54 5. MobapyBarba oA AprKaBaTa U APYrv UHCTUTYLMK BP3 OCHOBA Ha i i
OCTaHaTV HECMOMHAaTH AaBayKu
55/ 14 |Mo6apysara opg BpaboTeHute (56+57+58) 140 376
56 1.NobapyBatba o4 BpaboTeHUTE 3a NOBEKE UCMIATEHM NAATU U i i
HaZOMeCTOUM Ha NAaTW U ApYTv NpUMatba
57 2.NobapyBatba 0f BpaboTeHUTE 3a aKOHTaUMKU 3a CAyK6eHu i i
naTyBakba
58 3. OctaHaTv nobapyBarba o4 BpaboTeHUTe 140 376
59| 15 |OcraHatu nobapyBara - -
60| 16 |KpaTkopouHu puHaHCUCKK cpeacTBa (61+62+63+64+65+66) - -
61 1.BnokyBarba BO MOBP3aHM Cy6jekTH (BO aKLUM UK yaENN) - -
62 2. KpaTKOpOYHU KpeauTn 1 3aemm - -
63 3. XapTum o4, Bpe AHOCT KOW ce YyBaaT Ao JocneBate - -
64 4. XapTum og, BpefHOCT cnope objeKTuBHa Bpe 4HOCT NPeKy ) i
[06vBKa unu 3aryba
65 5. KpaTKopo4yHO opoyeHmn cpeacTsa - -
66 6. OcTaHaTK KPaTKOPOYHM BAOXKYBaHa - -
MNnateHu TpoLwOLUM 32 UAHUTE NEPUOAU M HeA0CTacaHa HanaaTa
67| 19 Ha npuxogy (ABP) (68+69+70+71) 555.630 244.346
68 1.0aHanpes naaTeHu Tpowoum 98.315 -
69 2.Tpowouyu WTo ce pa3rpaHXYyBaaT Ha noseKe roavHu 457.315 244.346
70 3.MpecmeTaHN NPUXOAM WITO HE MOXKee Aa buaat dakTypupaHm - -
71 4.0cTaHaTh NAATEHU TPOLIOLM M NPEeCMeTaHU NPUXoamn - -
72| 32 |3anuxa Ha pes3epBHU 4,eN0BU - -
73| 35 |3anuxaHa cuTeH UHBEHTap M ambanarka - -
74 I.BkynHo cpedcmea (1+2+29) 173.835.343 161.865.971
75 A.BoHbunaHcHa esudeHyuja - -

(npomonxysa Ha cnefHa cTpaHa)
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TMABHUHA Y OBBPCKU -
76 A.lnaeHuHa u pesepeu (77+81+82+83+87+90) 165.382.742 157.573.924
77| 90 |OcHOBHa rnaBHUHa- 3anuLaH Kanutan (78+79+80) 19 184.483.800 184.483.800
78 1. OCcHOBHa rMaBHMHa- 3anNuLAH M yNAaTEeH Kanutan 184.483.800 184.483.800
79 2. 3anuwWaHa a HeynaaTeHa OCHOBHA r1aBHUHA - -
80 3. ConcTBeHM akuMmn N yaenm - -
81| 91 |MNpemwuun Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopmsuumoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKK pe3epsu - -
85 2.CTaTyTapHu pesepsu - -
86 3.0cTaHaTtv pesepsu - -
87| o ArymynupaHa go6usKka u gobusKa 3a puHaHCcUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa fobuska - -
89 2.[lobuBKa 3a dpnHaHCHUCKaTa rogmHa - -
90| 96 |MpeHeceHa 3ary6a u 3ary6a 3a puHaHcKcKaTa roguHa (91+92) (19.101.058) (26.909.876)
91 1.MpeHeceHa 3aryba - (19.101.058)
92 2.3ary6a 3a $pnHaHCMCKaTa roguHa (19.101.058) (7.808.818)
93 b.fonropouHu 068pcku (94+97) 870.092 870.092
94| 27 |OonropoyHu pesepsupara (95+96) 870.092 870.092
95 1. Pe3epBuparba 3a NeH3UKU, OTNPEMHUHN 1 cn. OBBPCKM KOH 870,092 870.092
BpaboTeHun
96 2. OcTaHaTV JONTOPOYHM pe3epBMparba 3a pusmum - -
97| 27 |AonropouyHu 06Bpcku (98+99+100+101+102+103) - -
98 1.0onropo4yHn 06BpCKM cnpema neH3nckuTe GoHA0BM - -
99 2. lonropoyHu 06BpCKM cnpema NoBp3aHu cybjekTum - -
100 3. lonropoYHn 06BPCKM BP3 OCHOBA Ha 3ae MM, KpeauTu 1 Kayumm - -
101 4. lonropoyHn 06BpCKM cnpema fobaByBaunTe - -
102 5. JonropoyHu 06BPCKM BP3 OCHOBA Ha XapTuKM OZ BpegHOCT - -
103 6. O4N0XKEHWN AAHOYHU 06BPCKM -
104 B.KpamkopouHu o6epcku (105+108+114+120+123+124+128) 7.582.509 3.421.955
105 21 |KpaTKopouHu 06BpcKM cnpema nosp3aHu cy6jektu (106+107) 8.325 8.325]
106 1. KpaTKOpoYHM 06BPCKM cripema noBp3aHu cybjeKTn Bo 3emjaTta 8.325 8.325
107 2. KpaTKopo4Hu 06BpCcKM cnpema noBp3aHu cybjekTun Bo i i
CTPaHCTBO
108| 22 |0O6Bpcku KOH gobasyBaunTe (109+110+111+112+113) 6.005.972 1.227.313
109 1.06BpcKM KOH AobaByBaunTe BO 3eMjaTa 1.495.500 849.897
110 2.068pCKM KOH gobHaByBauMTe BO CTPAHCTBO 4.510.472 377.416
111 3.06BpcKkM KoH MATMAC - -
112 4.06BpcKku KoH PoHZOT Ha MNMOM - -
113 5.06BpPCKM KOH YyBap Ha UMOT - -

(npoponxyBa Ha cnefHa cTpaHa)
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KpaTKopouHu 06BpCcKM 3a AaHOLM U APYTU AaBaYKK
114| 23 (115+116+117+118+119) 319.724 155.817
115 1. O6BpCKM 3a AAHOK HA AOAALEHA BpegHOCT 319.724 101.292
116 2. O6BpCKM 33 NEepPCOHANEH AAHOK Ha A0XO0A, - 54.525
117 3. O6BpPCKM 3a AaHOLM M NPUSOHECU 04, N1aTH - -
118 4. O6BpCKM 33 AaHOLM 0, fo6MBKATa - -
119 5. O6BPCKM KOH Ap:KaBaTa W APYrM MHCTUTYLMKM BP3 OCHOBA Ha ) i
OCTaHaTW HECMOMHATM AaBayKu
120 24 |0O6Bpcku cnpema BpaboTeHUTe 23.971 9.500
121 1. O6BpCKM 3a N1aTa M HAAOMECTOLM Ha NnaTa - 9.500
122 2. OcTaHaTi 06BpCKM cnpema BpaboTeHuTe 23.971 -
123| 25 |OcTaHaTv KPaTKOPOUYHM 06BPCKU U KPAaTKOPOUHU pe3epBuparba 7.364 135.551
124| 26 |KpaTkopouHu PpuHaHCUCKK 06BpCcKM (125+126+127) - -
15 1. KpaTKOpOYHM 06BPCKM BP3 OCHOBA Ha 3aeMU U KPeanUTu of, i i
NnoBp3aHM ApyLUTBa
126 2. KpaTKOpO4YHU 06BPCKM BP3 OCHOBA HA 3a€MU M KPeaUTHU BO i i
3emjaTa 1 of, CTPaHCTBO
17 3. O6BpCKM BP3 OCHOBA Ha OCTaHAaTM KPAaTKOPOYHU GUHAHCUCKM i i
cpeacTsa
18] 29 OpAN0XeHO NNakare Ha TPOLIOLM U NPUXOAN BO UAHUTE 1.217.153 1.885.449
nepuoawu (129+130)
129 1.MpecmeTaHO a 04/10XKEHO NNaKakbe Ha TpowouuTe 1.217.153 1.885.449
130 2.0CcTaHaTo 04/10KEHO NJ1aKkakbe Ha TPOLLoOLMTE U NPUXoauTe - -
131 I.BkynHo o6epcku (93+104) 8.452.601 4.292.047
132 A.BKynHo 2naeHuHa u o6epcku (76+131) 173.835.343 161.865.971
133 I.BoHbunaHcHa esudeHyuja
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1 | 73 |Mpuxoau og ynpasyBate co GoHAOT (2+3+4) 4 4.116.732 1.129.748
2 Mpuxoay o4 HagOMECTOK Of, NPUAOHECH 3.661.234 721.975
3 Mpuxoan o4 HaJOMECTOK 3a ynpaByBarbe 452.723 406.847
4 Mpuxoan o4 HaAOMECTOK 3a NPeMUH 2.775 926
5 | 70 |[Pacxopuog ynpasyBare co ¢poHAOT (6+7+8+9+10+11+12) 5 5.538.866 1.783.946
6 1.Pacxoam 3a MANAC 1.307.169 288.172
7 2.Pacxoam 3a 4yBapoOT HA UMOT 64.599 57.866
8 3. Pacxoam 3a PoHaoT Ha MUOM (% og ynnaTeHu npuaoHecH) 162.020 36.835
9 4. Tpowwouy 3a TpaHCaKkuum - -
10 5. Tpowouy 3a MapKeTUHT 2.094.511 113.048
11 6. Tpowouy 3a areHTH 1.002.808 981.272
12 7. OcTaHaTV TPOLLOLM 3a ynpaByBare co GoHAO0T 907.759 306.753
13 [Oobuska unm 3aryba op ynpasyBarweTo co poHAoT (1-5) (1.422.134) (654.198)
14 | 76 |OcrtaHaTh NPUXOAM Ha APYLUTBOTO 6 235.628 (22)
15 | 40-46 |Pacxoau oa, ynpaBsyBatbe Co ApywTBaTa (16+17+18+19+20+21) 19.017.336 7.809.051
16 1. Tpowowum 3a CYpoBUHU U ApyrK maTepujanm 324.877 157.725
17 2. Tpowoum 3a ycnyru 8 4.762.596 2.475.154
18 3. MnaTv M HAAOMECTOLM Ha NAATa M OCTaHATM TPOLLOLM Ha 9 3.816.307 3519321
BpaboTeHuUTe
19 4. AMopTM3aLMja U BpeHOCHO ycoriacyBake 10 704.845 718.048
20 5. PesepBupatrba 3a TPOLOLM U pU3NLK 11 870.092 -
21 6. OcTaHaTV TpoLwoum oZ, paboTereTo 12 3.538.619 938.803
22 | 77 |®duHaHcUCKM npuxoam (23+24+25+26+27+28+29+30) 1.124.890 654.453
23 1. Mpuxoau o4 BNOXKyBakba BO NOBP3aHU CybjeKTH - -
24 2. Mpuxoau of, BNOXKYyBaka BO HEMOBP3aHWU CybjeKTu - -
25 3. MNpwxoay BP3 OCHOBA Ha KamaTu of, paboTereTo Co NOBP3aHU i )
cybjektun
% 4. Mpuxoan oA, KYPCHU pasnuvku opf paboTereTo CO MnoBp3aHu ) )
ApyluTBa
97 5. I'I'pmxo,u,m BP3 OCHOBA Ha KamaTu of, paboTereTo CO HEMOBP3aHU 13 1.124.890 654.453
cybjekTm
28 6. Mpuxoam Bp3 OCHOBA Ha KYPCHMU Pa3NnKK o4 paboTereTo co i )
HenoBp3aHu cybjeKTu
29 7. Hepeanusnparu aobusku ( npuxoam) og GUHAHCUCKM CpeacTsa - -
30 8. OcTaHaTN GUHAHCUCKM NPUXOaM - -

(npoponxyBa Ha cnefHa cTpaHa)
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BunaHc Ha ycnex — npoaoskeHo

31| 47 |duHaHcucku pacxogm (32+33+34+35+36+37+38+39+40) 22.106 -
32 1. Kamatu oz paboTereTo CO MOBP3aHM CyHjeKTH - -
33 2. KypCHU pas3nukm Bo paboTereTo Co NOBP3aHu cybjeKTu - -
34 3. OcTaHaTV GUHAHCUCKM pacxoam o paboTereTo co NoBp3aHu i )
cybjekTm
35 4. KamaTtu of paboTereTo co HeEMOBP3aHM cybjeKTn - -
36 5. 3aTe3Hn KamaTum 22.106 -
37 6. KypcHU pas3nunkmn og paboTereTo co HenoBp3aHu cybjekTn - -
38 7. HepeanusupaHu 3arybu (pacxoam) og GUHaHCUCKM cpeacTBa - -
39 8. BpeHOCHO ycornacyBare Ha A0NTOPOYHN PUHAHCUCKM ) )
CpeAcTBa W XapTuK o/, BPe AHOCT PACcroNoKANBK 3a Npoaarkba
40 9. OcTaHaTK GUHAHCUCKM pacxoam - -
41 BKynHo npuxoam (1+14+22) 5.477.250 1.784.179
42 BKynHo pacxogm (5+15+31) 24.578.308 9.592.997
43 Dob6uska (3ary6a) npes, ogaHouyBare (41-42) (19.101.058), (7.808.818)
a4 JaHOK Ha 06u1BKa - -
45 [ob6ueka (3ary6a) no oaaHouysarbe (43-44) (19.101.058)| (7.808.818)

BojpaH JoppaHos

MpeTtcepaten Ha YnpaseH opbop

MapwjaH Hukonoscku
YneH Ha YnpaBseH onbop
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N3BewTaj 32 NnapuyHUTE TEKOBM 33 NepuoaoT

Oa 01.01.2020 po 31.03.2020

p.6. Mo3suumja UsHoc
1/NapuyHM NpuAnBM og AENOBHU aKTUBHOCTU 1.105.894
2|Mapuy4HM oaNnBKU oA AENOBHU aKTUBHOCTHU (9.085.025)
3|HeTo napuueH TeK o4, AeN0BHU aKTUBHOCTH (1-2) (7.979.131)
4|NapuUyHN NPUANBU OF UHBECTULMCKN aKTUBHOCTHU 654.471
5/MapuUyHM 0aNMBM OO, UHBECTULIUCKM aKTUBHOCTHU (3.844.680)
6/HeTo NnapuyeH TeK 04 MHBECTULMCKU aKTUBHOCTHU (4-5) (3.190.209)
7|\MapuUyHm NpuAnBun og, GUHAHCUCKN aKTUBHOCTU 0
8[MapnyHn oanmem of GUHAHCUCKM aKTUBHOCTH 0
9/HeTo napuyeH TeK o, GUHAHCUCKU aKTUBHOCTU (7-8) 0

10|HeTo 3ronemyBame UAK HaMalyBakbe Ha NapuUTe M NapuyHUTE eKBUBaNEHTU (3+6+9) (11.169.340)
11 Napu n napuyHM eKBMBANIEHTU HA NOYETOKOT Ha NepuoAo0T 43.515.198
12/ Mapu n napu4yHM eKBMBAJIEHTU HA KPajoT 04 NepuoaoT 32.345.858
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[Do6uska/
AKUMOHepcKu | (3ary6a) 3a Akymyaupaa
pob6uska/
Kanutan TEKOBHUOT
(3ary6a)
nepvog,

Cocroj6a Ha 31.12.2019 184.483.800| (19.101.058) -|  165.382.742
YnnaTeH akUMOHEePCKM KanuTan - - - 0
[o6uska/(3aryba) 3a TEKOBHMOT Neprog, -|  (7.808.818) -l (7.808.818)
MpeHoc Bo akymynmpaHa 3aryba - 19.101.058| (19.101.058) 0
Cocroj6a Ha 31.03.2020 184.483.800| (7.808.818)| (19.101.058) 157.573.924

10




Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

Benewkn KoH PUHAHCUCKUTE U3BELITaM

1. OnwTtn nepopmaumm

Tpurnas nensucko gpywrtso ALl Ckonje e akUMOHEpCKO ApYyLITBO 0CHOBaHO BO Mapt 2019 roauHa
COINTAaCHO MO3MTUBHMU 3aKOHCKM mponucu Ha Penybnuka CeBepHa MakepoHwuja. CBojata AejHocT
O pyLTBOTO ja 3ano4yHyBa co fobusarbe Ha PeweHune 6p.14-244/13 op 20.03.2019 roguHa opf, cTpaHa
Ha AreHumjaTa 3a cynepBM3uja Ha KanuTanHoO GUHAHCUPAHO MeH3UCcKo ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAuHCTBEHA [AejHOCT Ha [lpylITBOTO COrMAcHO HauMoOHanHaTa knacuukauuja Ha
AEejHOCTN e ynpaByBakbe CO 3a40JKNTeNeH U o6 poBOieH NeH3MCKM POHJ, BO COMNACHOCT co oapenbute
Ha 3aKOHOT 3a 3a[O0NIKMTENTHO KanuTanHO (UHAHCMPAHO MNEH3UCKO OcUrypyBarbe M 3akoH 3a
A0OpOBONTHO KanWUTanHO GUHAHCMPAHO NEH3UCKO OCUTypyBatbe W ApYrute MO3UTUBHU 3aKOHCKU U
noA3aKoHCKKU NponucK BO 3emjaTa.

AxumoHepckmoT KanuTan Ha [JpywrtsoTto e Bo 100% concrBeHoCT Ha 3aBapoBanHuua Tpurnas a.4.
JbybrbaHa, co ceguwiTe Ha yn. Muknowwuyea uecta 19, 1000 JbybrbaHa, Penybnuka CnoseHuja, gen
of Npynaumjata Tpurnas, e4Ha Of, HajronemuTe OCUTYpUTENHN U GUHAHCUCKM TPyNaLMmn BO PerMOHOT
Ha JyronctouHa EBpona.

Cepunwre: 6yn. 8-centemspwm, 6p.18, kat 2, 1000 Ckonje
NaHoueH 6poj: 4057019545071
MaTtunyeH 6poj : 7344228

OcHOBEeH KanuTan: 3.000.000,00 EUR

Bbpoj Ha akumu: 60.000

Ha 31.03.2020 roguHa Bo [IpyliTBoTo uma 19 BpaboTeHun nnua Ha MosIHO U HENOMHO paboTHO Bpeme.

YneHoBM Ha OpraHu Ha ynpaByBakbe:

YMPABEH O1bOP HAO30PEH OEOP

l-ovH  BojoaH JoppaHoB, [lpetcepaten Ha [- auH  Anjowa Ypwwuy, [lpeTcegaten Ha
YnpaseH ogb6op Hap3sopeH onbop
l-ovH MapwjaH Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmereu, uneH Ha Hap3opHuoT onbop
onbop
l-ouH Oapko lMNonoscku, yneH Ha HapsopHwuot
onbop
l-opuH Hukona TaHacockn, He3aBuceH yneH Ha
Hap3sopHuot ogbop
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2. CMeTKoBOACTBEHW NOJAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CNeLUPUIHN MPUHLMINKN, OCHOBHU KOHBEHLIUK, NpaBuia u npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NPV BHEC Ha MogatouuTe BO AE/TIOBHUTE KHUIK, MOArOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKU ApYLUTBA,
ycBoeHUTe MerfyHapoOHM CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuHaTa Ha PUHAHCUCKUTE M3BELUTaW Ha MEH3UCKOTO APYLUTBO
foHeceH of, AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO GUHAHCMPAHO MEH3UCKO OCUTypyBakbe -
MATAC, octaHaTaTta Ba)keyka perynatusa op obnacta Ha CMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepfoHuja n cornacHO HacoKUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTaM YTBPAEHU Ha HUBO Ha
lpynaumjata Tpurnas, Havena 3a NpoLeHa, Hay4HV CO3HaHNja 3a COBpeMeHOTO paboTere 1 ienoBHata
NonnTUKa.

Llen Ha yTBpAieHWUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHaHCMCKaTa cocTojba, ycnewwHocTa BO
paboTerEeTO M NMpOMeHaTa BO PpUHaAHCKUCKATa cocTojba Ha [pyLUTBOTO M UCTOBpPEMEHO A0OMBatbe Ha
KBaNIUTETHWN MHPOPMALMHK, pENIEBAHTHU 3a HOCEHE HA [EeNIOBHU OANYKMU.

OcHoBa 3a mepeme

(DuUHaHCUCKMTe U3BeLLTam ce NOATOTBYBAAT HA OCHOBA Ha UCTOpUCKa HabaBHa BPeAHOCT OCBEH:
. PMHaHCKUCKUTE CpefCcTBa MO 06jeKTMBHA BPeAHOCT NpeKy Aobuskata u 3arybata; u

. cpepcTBaTa pacnonoxaneu 3a npopaxba kou WTo ce MepaT No 06jeKTMBHA BPefHOCT.

(D)/HKLI,VIOHa}'IHa N npe3eHTayncka BanyTta

(DUHaHCMCKUTE M3BeLUTan ce MpUKaXxaHU BO Make#oHcku AeHapu (“MKO” wnu “peHapu”), kou ce
$YHKLMOHANHa 1 Npe3eHTaLMcka BanyTa Ha [pyLutsoTo.

Kopucterse Ha npoueHKM 1 pacyayBata

N3roTByBatbeTo Ha (PUHAHCMCKUTE W3BELUTAW BO COMMACHOCT co CMETKOBOACTBEHWTE CTaHAApAU
npugateHn Bo Penybnuka MakenoHWja, 3aKOHOT 3a 3a[O/KMTENHO KamMUTanHO (UHAHCMPAHO
MEeH3MCKO OCUTYpYBakbe, 3aKOHOT 33 f06POBONHO KaNUTaTHO PUHAHCMPAHO NEH3UCKO OCUTYPYBaHLE, U
OCTaHaTWTE NPONWLLAHU 3aKOHCKM U MOA3aKOHCKU akTU of, AreHuujaTa 3a CynepBu3mnja Ha KanuTanHo
PMHAHCMPAHO NEH3NUCKO ocUrypyBatbe Bapa ofi pakoBOACTBOTO @ NPaBuW pacyAyBakba, MPOLLEHKM 1
MpeTrnocTaBKM KOW BNMjaaT Ha MpUMeHAaTa Ha MOJMIMTUKUTE U MpUKaXaHUTE U3HOCK Ha CpencTBaTa,
06BpCKUTE, MPUXOAUTE U pacxoauTe. PeanHuTe coctoj6u modxxe fa ce pasnuKyBaaT ofi OBUE NPOLIEHKW.

12



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

MpoueHKUTe U NpeTnocTaBKUTE MOCTOjaHO Ce npernefyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpOLEHKM ce MpU3HaBaaT BO NEPUOAOT BO KOj € M3BpLUEHA M3MeHa Ha NpoLieHKaTa, AOKO/IKY M3MeHaTa
B/IMjae CaMO Ha TOj NepuopA Un ce NpU3HaBaaT U BO UOHWUTE Nepuoan LOKONKY U3MEHaTa Bvjae 1 Ha
WAHWUTE NepUOAMN.

MHpopmauunte BO Bpcka CO pacydyBarbaTa HanpaBeHW Of PakOBOACTBOTO BO MpMMeHaTa Ha
CMeTKOBOACTBEHUTE CTaHAAPAM KOM MMAAT 3HAYMTENHO BMjaHWEe HA GUHAHCUCKUTE M3BELTau ce
MpuUKaxyBaaT Bo benelukuTe KOH GUHAHCUCKUTE U3BELLTAN.

TpchaKu,le BO CTpaHCKa BanyTa

TpaHcakuuuTe BO CTpPaHCKa BanyTa Ce UCKaXyBaaT BO AeHapu Criopeq, KypcoT BaXeyku Ha AEHOT Ha
TpaHcakuuute. MoHeTapHUTe CpefcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
W3BeCTYyBakeTO Ce NpeBpeAHyBaaT BO [eHapu Cropef CPeAHMOT KypC BaXeuku Ha [eHOT Ha
n3BecTyBatbeTo. [lobvBKMTe 1 3arybute of, KypCHUTE pasfiku Of, MOHeTapHWUTe CpeAcTBa ce pasnmka
nomery amopTusmMpaHaTa HabaBHa BpefHOCT BO JeHapu Ha MOYeTOK Ha NepuopoT, KopUrupaHa 3a
epeKTMBHA KamaTa M nnakarba BO TeKOT Ha MEPUOAOT M aMOpTU3MpaHaTa HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa CNopef, KypcoT BaXeukn Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpencTBa M 0O6BPCKM MCKaXaHWU BO CTPaHCKa BanyTa, U KOW ce mepaT Mo objekTMBHa
BpeQHOCT, Ce NpeBpefHyBaaT BO AeHapw Cropes KypcoT BaXeuky Ha [AeHOT Ha onpeaenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypcHWUTE pa3nnku Kov NponsneryBaaT of NpeBpeaHyBatbeTo Ha U3HOCUTE BO
CTpaHCKa BaslyTa ce NpU3HaeHW BO U3BeLUTAjoT 3a ceondaTHaTta fOOUBKA, OCBEH KYpPCHUTE pasfivku KOu
npousneryBaaT of npeBpeAHyBatbe Ha COMCTBEHUYKWUTE XapTUK Of, BPedHOCT, KOW ce Npu3HaBaar
LAVPEKTHO BO KanuTasnor.

HEMOHETapHVITE cpenciBa u O6BPCKVI NCKaXaHW BO CTpaHCKa BaJlyTa KOU Cceé MepaT Mo UCTOPUCKa
BpeaHOCT Cce€ NpeBpeaHyBaaT cnopen KypcoT BaXXe4ku Ha AeHOT Ha TpchaKLl,VljaTa.

[NeBun3HUTe cpencTBa co Kou WTo paboTu [OpyluTBoTo ce npeTexHo espa (EYP).

CpepHuTe [eBU3HM KypceBM kou bea mpumeHeTW 3a MpuKaxyBare Ha nosuuuute Ha W3BelwTajoT 3a
¢$MHaHcMcKaTa cocTojba AEHOMUHMpPaHW BO CTPAHCKa BasyTa, ce CliefHuTe:

BanyTta 31.12.2019 31.03.2020
1EYP 61,4856 61,6950

MaTtepujanHu cpencrsa

ConcreeHu MaTepMjan HU CcpencTBa

Bo [pylITBOTO NoA MaTepujaniHN OCHOBHM CpefCTBa ce CMeTaaT OHMe CpeAcTBa Kou ce noTpebHu 3a
HenocpenHO WU3BpLUYBakbe Ha AejHOCTa (rpafiexHu 0bjeKT, TPaHCMOPTHU CpeacTBa, KOMMNjyTepu W

13



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

KOMMNjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce BkyvyBa u
CVTEH UHBEHTAp CO pOK Ha Tpaekrbe NoBeKe of efHa roAnHa u BpeaHoct Hafg 300 espa.

MaTtepujanHuTe cpencTsa ce npusHaBaaT Kako CpeCTBa, Kora e CUrypHo geka [1pylitBoTo ri nocegysa
ncTUTe, N JeKka Ofi HUB Ke OoCTBapyBa WMAHM EKOHOMCKWM KOpWUCTWU, M Kora HabaBHaTa BpepHOCT
(TpolouMTe 32 HUBHO CTEKHYBakbe) MOXAT BEPOAOCTOjHO Aa Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO NOorosiema BpPefHOCT, UCTOTO Moxe aa bupge
nofeneHo Ha NnoeduHeYHN Oe0BU CO pa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
oflyKa e unieH Ha YrnpaBHMOT oabop. 3a maTepujanHu cpefcTsa co norosiema BpeHoCT ce CMeTa cekoe
cpencTBo co HabasHa BpegHocT npeky 20.000 espa.

[Mpu3HaBarbe n meperbe

MartepujanHoTo cpeAcTBO KOe I'vi UCMOJMTHYBa YCNIOBUTE 3a NpU3HaBatbe, NPU NOYETHO NPU3HABAHLE Ce
BpeAHyBa no HabaBHa BpegHOCT (Mo TpolouuTe 3a HabaBka, TPOLLOLMTE 33 HUBHO CTEKHYBatbe).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLIOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHW CO CTEKHYBaHETO Ha CPeSCTBOTO, OAHOCHO:

- HabaBHaTa ueHa (pakTypupaHa Bpe[HOCT), BKy4yBajKu U LLApUHa W HEMOBPATHU [AHOLM Ha
HabaBka, No of3ematbe Ha TProBCKM MOMycTH U pabaty,

- CWUTe TPOLUOLUM KOM MOXaT AMPEKTHO Aa ce MpUMMLLAT Ha AoBefyBatbe HA CPeACTBOTO [0
nokauwjata n paboTtHaTa coctoj6a BO KOja Toa € onepaTMBHO CNOCOOHO Ha HAaYUH NpeaBUaeH
Of, CTpaHa Ha pakoOBOACTBOTO,

- MpBMYHATa NpoLEHa Ha TPOLIOUMTE 3a AEeMOHTUpatbe U OTCTpaHyBakbe Ha CPefcTBOTO U
ob6HOBYBatbe Ha MPOCTOPOT Kafe LUTO TOA € JIOLUPaHO.

Mo noyeTHO Mpu3HaBakbe Kako CPeACTBO, MaTepujanHUTe CpeacTBa ce eBUAEHTUPAaT No HMBHATaA
HabaBHa BpefHOCT (yTBpAeHa MpW MOYETHOTO MNpU3HaBakbe) HamaneHa 3a akymynupaHaTta
amopTu3auuja (nenpeuujaumja) v akymynmpaHata 3aryba nopagm obesspefHyBatbe (OLITETyBakoE).

K_yl'leHI/lOT COCI)TBep KOj € WHTEerpaneH pen opf q)_yHKLl,VIOHaJ'IHOCTa Ha COOAOBE€THAaTa onpema ce
Kanntaan3npa Kako e og Taa onpema.

MNocnepoBaTtenHu TpoLuoLu

MocnepoBaTenHWTe TPOLLOLM, KOW Ce OLHEeCyBaaT Ha BeKe MPWU3HAEHW MaTepujasiHu CpencTBa, ce
AOAaBaaT Ha CMeTKOBOACTBEHATa BPeHOCT Ha CpeAcTBaTa, OQHOCHO Ce NMPU3HABAaT Kako CPefcTBo,
CaMo Kora MocTou BepOojaTHOCT of, NPUMMB Ha MAHU EKOHOMCKM KOPUCTM 3a [pyLUTBOTO NOBpP3aHM CO
CTaBKaTa 1 kora HabaBHaTa BpeHOCT Ha CTaBKaTa MOXe pa3yMHO fia ce usmepw. Cute apyrv pefoBHU
OLpXyBatba M MOMPABKM Ce eBUAEHTUPAAT KaKo pacxofu Bo fobuBkuTe nnu 3arybute Bo TEKOT Ha
PMHAHCUCKMOT Nepuof BO Koj ce jaByBaaT. [JobuBkuTe M 3arybute noBp3aHu co OTyfyBarbaTa ce
yTBpAyBaaT Mo MaT Ha crnopepnba Ha NMpUNUBKTE CO HETO CMETKOBOACTBEHATa BpeaHoCT. Uctute ce
BKNy4yBaaT BO JOOUBKM Unu 3arybu Bo NepmopoT Kora HacTaHyBaar.
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AmopTu3aumja (oenpeumjaumnja) Ha maTepujanHuTe CpeacTsa
CpepcTeaTta ce amopTu3npaaTt Mo HUBHOTO CTaBakbe BO yrnoTpeba.

3a cpencTBaTa Kou ce HabaBeHU BO TEKOT Ha AeNoBHaTa rogMHa, AenpeLlmjaunjaTta 3anoyHyBa aa ce
npecmeTyBa NpPBUOT AiEH Of CIefHMOT MeceL, Kora CpefCcTBOTO e pacrosioxMBo 3a ynotpeba.

CpepcTBaTa He ce amopTM3MpaaT LOKONKY Ce TpajHO HaaBop of ynoTpeba.

TpowoKkoT 3a amopTu3auuja (menpeuwujaumja) 3a cekoj nepuon Tpeba Aa bupe npusHaeH Bo
M3BewrTajotr 3a ceondatHa pobuBka (BunaHc Ha ycnex), ocBeH [OKONKY He € BKJy4YeH BO
CMEeTKOBOJCTBEHaTa BPeAHOCT Ha ApYro cpeacTso.

MpeknH Ha MpecMeTyBakbe Ha aMopTH3aLmja

Bo cnyuyaj Ha owwTeTyBakbe Nopaau BULIA CUNa, TpecMeTKaTa Ha amopTusaumjata (nenpeumnjauujata) u
npecmeTkata Ha MUCMpaBKaTa Ha BPeAHOCT Ha MaTepujaiHUTe OCHOBHU CpPeACTBa MPUBPEMEHO ce
npeknHyBa. lpeknHyBareTO Tpae OHOJIKY KOJKy LITO e noTpebHo 3a ga ce OTCTpaHW LiTeTaTa.
MpuBpeMeHO NpeknHyBake Ha NpecmeTkaTa Ha amopTusaumjaTa ce BpLUM JOKONIKY MaTepujasHoTo
CpeacTBO HEMOXE [a Ce KOPUCTU MOAJONTO Of, efeH Mecell,.

AmopTtusaumjata (genpeumjaunja) Ha maTepujanHUTe OCHOBHU CPeLCTBA NPeCcTaHyBa Kora CpeacTBoTo
ce peknacuduumpa Kako 4YyBaHO 3a mpopaxba unm Kora ce MpekWHyBa CO MPU3HABAHETO Ha
cpenctBaTta (Mpu oTyfyBarbe UNM [OKOMKY He ce o4yeKyBaaT MAHM €KOHOMCKM KOPWUCTW of, HeroBaTa
ynotpe6a).

Crtanka Ha amopTu3aumja (aenpeumnjaumnja) Ha maTepujanHuTe CpencTBa

CrankuTe Ha amopTu3aumja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefiCTBa Ce oApeayBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyekyBaHaTa ynotpeba Ha CpefCTBOTO,

- 04YeKyBaHO pU3NYKO TpOLLEHbE U CTapeerse,

- ouyeKyBaHaTa TEXHMYKa M Na3apHa 3aCTapeHoCT,

- 04YeKyBaHM 3aKOHCKMW W ApYrn orpaHuyyBatba 3a ynotpeba.

JpywTBOTO r0 NpMMeHyBa NpaBOIMHUCKMOT MeTOA Ha Aenpeuujaumja. 3a maTepujanHuTe cpefcTea ce
NMpUMeHyBaaT ciefHUTe TOQULLIHK CTankK Ha Aenpeunjaumja:

l'pyna Ha maTepujanHo cpeacTso FoauwHM cTanku
lpapexHu objekTu 2,5%
TpaHcnopTtHu cpeacTBa 15%
Komnjytepu n komnjytepcka onpema 25%
KaHuenapucka onpema n meben 20%
Opyra onpema 10%

Kora penosu of CTaBKUTE HAa HeOBUXHOCTUTE U onpemarta UmMaat pasjsindieH KOpUcCeH BeK, TUe ce
€BUAOEHTUPaaT KaKo ogaennHn CTaBKU (FJ'IaBHVI KOMI'IOHEHTVI) Ha HEOBUXXHOCTUTE N ONpemaTa.
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KopucHuoT Bek Ha maTepujanHuTe OCHOBHM cpeficTBa Tpeba fa ce npoBepyBa roAuLLHO. AKO ce yTBpaM
AeKa KOPUCHMOT BeK € pas/inyeH of, OHOj LITO e BeKe n3bpaH, COOABETHO Ce MeHyBa 1 Nepuof 1 MeTop
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofipasn NMPOMEHETUOT HAaUYMH Ha TPOLLEHsE.
BakBuTe MpomeHM ce eBUAEHTMPAAT KAKO NPOMEHN BO CMETKOBOACTBEHATA NPOLIeHKa BO COMMAacHOCT
CO coofiBeTeH CTaHAapa.

OTnuwwyBakbe Ha maTepujanHuTe cpefcTBa

CMmeTKOBOACTBEHATAa BPEAHOCT Ha MaTepujanHuTe CpefcTBa Ce OTMWLLYBA Npu oTyfyBake (npumep
npeky npofax6a, pUHaAHCUCKM HaeM UNU NpeKY [OHALIW]a) UK KOTa He ce 04eKyBaaT MAHN eKOHOMCKM
KOpMCTU of, HUBHaTa ynoTtpeba n oTyryBatbe.

CpepncTBaTa Kou ce MOBNEYEHU Of, akKTUBHA yrnoTpeba, a ce YyBaaT 3a npofaxba wnu ce yyBaart 3a
pacnpepnenba KOH COMCTBEHWULUTE, Ce eBUAEHTUPAAT MO HMBHATA CMETKOBOACTBEHA BPEAHOCT Ha
AATYMOT KOra CpeACcTBaTa ce noBsieyeHm of ynotpeba.

Kora cpepctBata ce oTnuwuyBaat 6e3 napuyeH HapOMECTOK (MpUMep Npu pacxopyBatbe), 3arybaTa Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefHAll ce MpKU3HaBa (Ha AEHOT Ha OTMWUCOT, OJHOCHO
pacxofyBarbeTo).

KopucHaTa octaTodHa BpeAHOCT NMpu OTNULLYBAHETO MpeTCTaByBa NPUXOL, a HeamopTu3MpaHaTa
HabaBHa BpedHOCT ce MpuU3HaBa KaKo pacxop BO NMPeCMeTKOBHWOT Mepuop BO KOj CpefAcTBaTa ce
OTNULLAHMW.

[lokonky maTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce npopaje, UCTOTO Mopa fAa ce
npeHamMeHN BO HeTeKOBHM CpefcTBa 3a npopaxba Bp3 ocHOBa Ha ofjlyka Ha YnpaBHMOT opbop.
Mpepnarayot Ha oAnykKaTa MCTO Taka Mopa Aa obe3benm npoueHka Ha objekTMBHaTa Bpe[HOCT Ha Toa
CpencTBo, HaManeHa 3a NJaHUpaHWUTe MPOAAXKHU TPOLLOLUW, U Aa TO [OCTaBM OBA M3BECTyBake [0
Cnyx6aTta 3a $UHAHCNCKO CMETKOBOACTBO U PpUHAHCUCKA onepaTBa BO poK of 7 AeHa of AeHOT Ha
opobpyBareTo. Bp3 ocHOoBa Ha oBMe [OKYMEHTW, CMETKOBOACTBEHAaTa eBUAEHUMja eBUAEHTUpPa
owTeTyBarbe U npepacnpenenba Ha cpeAcTBOTO O MAaTepujaniHU OCHOBHU CpefCcTBa BO HETEKOBHMU
cpencTBa Kow ce 4yyBaaT 3a npofaxba mo CMeTKOBOACTBEHA BPefHOCT unu objeKTMBHA BpPefHOCT,
HamaneHu 3a TpollouuTe 3a npofaxba, JOKONKY OBaa BpPeHOCT e NMOHMUCKa.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTMTE W ofpemaTta ce
onpepenyBaat crnopefyBajku M Hagomectute of npopaxbata co cerawHata BpefHOCT Ha
HelBMXHOCTUTE W OMpemaTa U ce MPU3HABaaT HeTo Kako fobuBka mnu 3aryba Bo M3BeLUTajoT 3a
ceondartHaTta obuska, BO NepuoaoT BO KOj HacTaHyBaar.

Obe3BpenHyBatbe Ha MaTeEpUjanHU CpefcTBa

Ha KkpajoT Ha cekoj mepuof Ha W3BecTyBatbe Ce MpoLeHyBa [anu MoCTojaT MHAMKALUUW [eKa
MaTepujanHuTe cpeacTa ce obesBpenHeTU.

an/l npoueHKa Aain UMa HaBECTYyBdtb€ AeKa CpenCTBOTO MOXE Aa 6une 06EBBPED,HETO, ce rmepfaart
aiegHUuTeE MHOQnKatTopu:
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- BO pa3srnefyBaHWOT NepVoA NasapHaTa BpefHOCT Ha CPeACTBOTO Ce HaManu MHOTY noseKe of
04YeKyBaHOTO MOPaAM NMPOTOKOT Ha BpeMme;

- 3HAYajHM NpPOMEHM Ce MOojaByBaaT BO TEXHOJOLIKOTO, Ma3apHOTO, KOMEpLUjanHOTO Ww
MpaBHOTO OMKpPYXYyBatbe;

- KaMaTHUTe CTanku Ha Na3apoT Ce 3rofleMeHM, a OBUe 3roNleMyBakba BepojaTHO Ke BNMjaaT Ha
AMCKOHTHATA CTanka LITO Ce KOPUCTU MPU NpecmeTyBakbe Ha BpefHocTa npu ynotpeba u
3HAYMTENTHO HaManyBatbe Ha HaZLOMECTIMBMOT M3HOC HA CPENCTBOTO;

- [pyrv HaBecTyBatba (OOKa3 3a 3acTapeHa wnu ¢pu3nuKa LITeTa Ha CPeACTBOTO, OYEKyBaHM
MPOMEHU BO KOPWUCTEHETO Ha CpefcTBaTa CO HEraTMBHO BAWjaHWEe Bp3 APYLUTBOTO 33
OCUTYpyBaHe U APYTV HAaBECTYBaHbA).

[okonky nocrtojaTt TakBM MHAMKAUUW, OpyluTBOTO MOpa [a ja MpOLEeHU HALOMECTIMBMOT M3HOC Ha
cpenctBoTo. Kako HapOMeCTIMB U3HOC Ce 3ema 0bjekTUBHATa BpPe[HOCT, HAaMasieHa 3a TpoLuoLuTe 3a
npopaxba unu ynotpebnusarta BpeHOCT, BO 3aBUCHOCT Ofi, TOa KOja e MoBUcoka. AKO Ha,OMeCT/IMBUOT
M3HOC Ha CpeacTBaTa € NoMan of, HeroBaTa CMETKOBOACTBEHA BPELHOCT UM Of, CMEeTKOBOACTBEHATA
BpeQHOCT Ha HeroBaTa efMHMWLA KOja reHepupa NapuyHu TeKOBU, CMETKOBOLCTBEHATA BPeOHOCT Ha
cpenctBoTo Tpeba fAa ce Hamanu [0 HEroBMOT HaJOMECT/IMB M3HOC. BakBOTO HamanyBake e 3aryba
nopaau obe3BpefHyBatbe, NpM3HaeHa BO U3BELLTAjOT 33 ceondaTtHaTa fobuska.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € HajmanaTta rpyna Ha CpeacrtBa Koja Mmoxe pfa ce
naeHTUPUKYBa, KOjaLLTO reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHM O, MapUYHUTE NPUANBM Of APYTY CPeACTBa MW TPyNn Ha CPeacTBa.

3arybute nopaau obesBpefHyBarbe NPU3HAEHN BO OQHOC Ha eVHULMTE KOW reHepupaaT napuyHm
TEKOBW Ce pacrpefenyBaaTt Ha cpefcTBaTa BO efuHuuuTe (rpyna Ha eAUHULM) Ha MPONOPLMOHANHA
OCHOBa.

HapomecTyBaukMOT M3HOC Ha CpefCcTBOTO WNU efMHMLATa Koja FeHepupa MapuyHU TEKOBU €
noronemata of, HeroBaTa yrnoTpebHa BpefHOCT M HeroBaTa 0bjeKTMBHa BpefHOCT HamaseHa 3a
TpollouuTe 3a npopaxba Ha cpeacTBoTo. Mpu NpoleHkaTa Ha ynoTpebHaTa BpefHOCT, NpoLeHeTUTe
WOHW NAapUYHMN TEKOBM Ce AUCKOHTMPAAT [0 HUBHATA CerallHa BPeLHOCT Co ynoTpeba Ha AMCKOHTHa
cTanka npef ofaHOYyBatbe KOja M Ofpa3yBa TEKOBHWTE MasapHW MpPOLEHKM HAa BpeMeHCKaTa
BPEAHOCT Ha NapuTe U pu3nLUTe crelMdUUHN 33 CpeACcTBOTO.

AHynupare Ha 3arybaTa nopaam obesBpefHyBarbe Ha MaTepujanHuUTe CpeaCcTBa ce NpU3HaBa CaMo BO
CNyyaj Ha NopacT Ha HMBHaTa HafOMeCT/INBa BPeRHOCT, AOKOJIKY TOj MOPACT MOXe [a ce NoBp3e COo
HernpucTpaceH HacTaH KOj HacTaHan no npusHaBakbe Ha obe3BpedHyBarbeTo. 3arybata nopagu
obe3BpefHyBareTO Ce aHynMpa CaMo [0 BWUCMHA Ha CMETKOBOACTBEHaTa BPefHOCT Koja 6u ce
YTBpAMNA No oAbuBarbe Ha aMOPTU3aALUCKUOT OTMUC, BO KOj CllyYaj CMETKOBOACTBEHaTa BpeAHOCT Ha
cpepncTBata Tpeba fa ce 3ronemu [0 HeroBata HafOMeCTIMBA BPeLHOCT, Kora 3a nociefeH nat 6una
npusHaeHa 3aryba nopeau obe3BpefHyBatbe Ha cpefCcTBaTa.

,D,O6VIBKI/ITE nnu 3ary6V|Te KOn HaCTaHyBaaT nopaau OTnyBane Win co HaMalyBakb€ Ha
CMETKOBOACTBEHATA BPEAHOCT nopaau o6e33pep,HyBa|-be Cé npuKaxyBaat BO M3BELIJTajOT 3a
CEOI'ICI)aTHa ,D,O6I/IBKa (vach Ha yCI'IEX) KaKO OCTaHaTu npuxoanun Uian oCtaHatn pacxogu.
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BnoxyBarba BO HeBMXKHOCTH

BrnoxyBsame BO HeJBUXHOCTH

BnoxyBarba BO He[BUXHOCTW Ce B/IOXYBatba BO 3eMjuULLUTE U 3rpaM KOM Ce BO COMCTBEHOCT Ha
OpylwiTBOTO, KOM He ce KopucTaT 3a ynotpeba wunu pabota Ha [pywTBoto. HepasuxHoctute ce
onpefeneHun Kako BNIOXyBatba, BO KOJIKY BO HUB He Ce M3BpLUyBaaT OCHOBHUTE AejHOCTU Ha [1pyLUTBOTO,
OfHOCHO [1pyLITBOTO KOPUCTU HE3HAYUTENEeH AeN Ha 3rpajara.

BnoxyBarbaTa BO HEABMXHOCTW Ce NpU3HaBaaT Kako CpeAcTBa KOra Ce WCMOJHETU C/efHuBe
KpuTepuymm:

- BnoxyBarata BO HeABMXHWHM TeHepupaaT eKOHOMCKM npupobuskn 3a [pyliTBOTO.
HenBMXHMOT MMOT ce KOpPWUCTM 3a U3HajMyBarbe (3aKymHWHA), 3ronemyBare Ha HUBHATa
BpeaHOCT, Ui 3a iBeTe 3aefHO.

- OBwe cpefcTBa He ce HameHeTH 3a Npopaxba Bo 6bnncka MAHWUHA.

- HabasHata BpegHoOCT moxe fa bvuae BepofoCcTOjHO U3MepeHa.

BnoxyBatbaTa BO HeABMXHUHM NPBUYHO Ce MepaT No HMBHATa HabaBHa BpepHocT. Moa HabaBHa
BPEeAHOCT Ha KyrneHuTe BNOXyBakba BO HEABUXHOCTK ce nogpa3bupa HabaBHaTa LieHa 1 cute nsgaToun
AVPEKTHO MOBP3aHW CO HUB (MpUMep: NMpaBHU YCIYrU, AAHOK 33 MPEHOC HA HEABWXHUHW U Opyru
TpoLuoLy). 3a nocnefoBaTeNIHO MEpeH-€e Ha BIOXYBakbaTa BO HEABWXHOCTY, [ipyLUTBOTO ro NpUMeHyBa
MopenoT Ha HabaBHa BpegHOCT. HauMHOT Ha amopTu3aumjata (genpeumnjaunja) n oTnNuULyBarbe Ha
OBMe CPeaCTBa € UCT Kako U 3a MaTepujanHute cpeacTsa.

PeanHaTta BpeaAHOCT 3a OTNUC Ha OBUE CpencrtBa Ceé BpLUINM Ha OCHOBa Ha NpoueHa on CTpaHa Ha
oBJ/laCTeéHN NpoLUEHNTENTN Ha BpEOHOCT Ha HEABUXXHUHN.

Ha roguwwHo HMBO ce npoBepyBa I'IOTEHLI,I/IjaJ'IHO OLWUTETYBakbe€ Ha BNIOXYBakbaTa BO HEOBUXKHOCTWU.
Moctankwute 3a OLITETYBaHb€ C€ UCTU KaKO U 3a MaTepVIjaJ'IHVITe cpenctBa.

HematepujanHu cpeacrsa

HemaTtepujanHu cpencrsa

HematepujanHu cpepctBa v ondaka BroXyBarbaTa BO MATEHTW, NIULEHLM, KOHLECUMU, 3aALUTUTHM
3HauW, MpaBa Ha TyfM HeLBWXHOCTMW, BNIOXYyBatba BO KOMMjyTepcku coptBep, Kora copTBEPOT He e
WHTerpaneH Aen Ha COOABETHWUOT XapABep U ApYyru Npasa.

HEMaTepVIja}'IHVI CpencCTBa Ce€ NpnU3HaBaaT KakKo CpeaCTBa Kora € CUrypHo fieka ,D,pyu.ITBOTO rnmnocenysa
NCTUTE N OEKa o HUB Ke OoCTBapu nagHa EKOHOMCKa KOpUCT U Kora HabaBHaTa BpeAHOCT Ha CpeacTBaTa
MOXe BEPOD,OCTOJHO Oa ce UsMmepu.

OpyLlwTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHa BpeoHOCT M MOYETHOTO MpU3HaBatbe T BOAU
HeMaTepujanHW CpeacTBa NO HWBHATa HabaBHAa BpeAHOCT, HaMareHa 33 aKymynupaHaTta
amopTH3aLMja M aKymynmpaHuTe 3arybu nopaam oLTeTyBatbe.
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MocnenoBaTeNHOTO MNpWU3HABakbe Ha HemaTepujanHWTe CpencTBa (3ronemyBarbe, 3aMeHa Ha
noefMHeYeH Aesn of TakBOTO CPEACTBO) € MOXHO, CAMO KOTa ja 3ronemMyBaaT uaHaTa eKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe oCTaHaTM M3paTouu ce MpW3HABaaT BO
n3BewTajoT 3a ceondaTHata AO6MBKA Kako TPOLIOLM KAKO LUTO HacTaHyBaart.. locnepoBaTtenHo
3rofiemyBaHeTO Ha BpeHOCTa Ha HeMaTepMjaHOTO CPeACTBO € MOXHO BO C/IeiHUBE ClyYau:

- Hagrpapba Ha KOMNjyTepckM nporpamu, [AOKONKy Toa MpeTcTaByBa [AOMNOSHUTENHA
dYHKLMOHANHOCT Ha Nporpamata 1 Bo UOAHWHA Ke JoHece [OMONHUTENHN eKOHOMCKU KOPUCTY;

- CpepcTBa, KOM OBO3MOXYBaaT Haarpagba Ha HOBUM BEP3WMM HA Nporpamata M Ha TOj HaumH ce
3a4yBYBa, OLHOCHO OfPXYBa BPeAHOCTa HA NNLIEHLUTE;

- €O KynyBakbe AOMOSTHUTENHU IMLEHLM, CO BpEMeTpaerbe Ha JOroBOPOT Haf, eHa FOAMHa.

HemaTepwjanHuTte cpeficTBa ce knacuduLmMpaaTt Kako HeMaTepujanHu CpeficTBa Co onpepeneH Bek Ha
ynoTpeba v HemaTepwujanHu cpefcTBa co HeonpenerneH Bek Ha ynoTpeba.

Komnjytepckute nporpamu (codpTBep) ce npusHaBaaT Kako HemaTepujasiHU CpeAcTBa BO MOMEHTOT
kora ce ocnocobeHun 3a Kopucterwe. Bo Bpemeto Ha cTekHyBatbe, OQHOCHO U3rpaaba, Tpollouute ce
€BMAEHTUPaaT Ha nocebHO KOHTO: KommjyTepcku nporpamu (coptBep) Bo ¢dasa Ha u3rpapba. Co
3aBpllyBatbe Ha u3rpapgbata Ha KommMjyTepcka nporpama, uctata ce aKTMBMPA WM MpeHecyBa Ha
aHanUTWYKa eBMAEeHUMja Ha HemaTepujanHu cpeacTBa M ce 3anoyHyBa CO npecmeTkata Ha
amopTusauumjata.

AmopTtusaumja (oenpeuujaumnja) Ha HemaTepujanHuTe cpeacTea
HaunHOT Ha amopTu3auuja Koj ro KopucTu JpyLITBOTO € MPaBONIMHUCKU MeTO Ha aMopTU3aLmja.

HemaTtepujanHute cpefcTtBa co HeonpeneneH KOpUCeH BEK He Ce aMopTU3npaar.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMEHYBaaT CiefiHUTE FTOAULLIHU aMOPTU3ALMUCKM CTaMKU:

lpyna Ha HemaTepujanHo cpeacTBo loguwHa cranka
Komnjytepcku nporpamu — pefloBHU 20%
Komnjytepckv nporpamu 3a [ONropoyHa mnpuvmeHa (ocHoBeH 10%
onepaTuBEeH CUCTEM 3a YrpaByBakbe cO GOHA0BM)

Opyrv matepujanHu npasa 20%

OTnuLyBakbe Ha HeMaTepujaiHUTe CPeacTBa
MocTankuTe 3a OTNNC Ce UCTW KaKOo U Kaj MaTepujanHuTe CpeacTsa.

HemaTepujanHuTe cpenctBa kou ce HameHeTu 3a npofaxba, Ha OCHOBa Ha OfJlyka Ha YnpaBHWOT
onbop, ce npepacnpenenysaaT BO HEKpPaTKOPOYHM CpeacTsa 3a npopax6a. Mpepsor Ao YnpasHuot
opbop nopHecyBa efeH Of YNeHOBWUTE Ha YMpPaBHMOT ofbop, a MpepsioroT ce MofHecyBa U [0
HagnsopHuoT onbop fokosnky Taka 6apaaT akTuTe Ha ApyLUTBOTO.
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Obe3BpefiHyBatbe Ha HemaTepujasHUTe CpefiCcTBa

BpegHocTta Ha HemMaTepujanHuTe cpeAcTBa ce NPoLLeHYBA Ha KPajoT Ha Cekoj Nepuof Ha U3BeCTyBakbe,
Ha Ha4YMH KOj ce oLeHyBa AanK NocTojaT 0bjeKTMBHM UHAMKaLMK 3a 0be3BpefHyBatbe Ha opfaenHuTe
cpepnctBa. Bo konky nocrojat TakBu MHAMKaLKUK, OpyluTBOTO ro NpoLeHyBa HafOMeCTIMBUOT U3HOC Ha
cpenctBaTa, Co Uen ga ce yTBpau owTeTyBarbeTo. Kora eBUAEHTUPAHMOT M3HOC HA CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHAW ce OTNULYBA A0 HEroBuoT
HaJJOMeCTNIMB W3HOC. HafoMecTnMBMOT M3HOC MNpeTcTaByBa MNOBUCOKMOT M3HOC MOMeEFy HEeTo
npopaxHaTa LeHa n ynotpebHaTa BpeHOCT Ha cpeacTBaTa.

Mpepsnior 3a ob6e3BpefHyBatbe fAaBa MOMMCHATa KOMKUCKja BO CBOjOT M3BELLTAj 3a MOMUC, @ Ha Npeanor
Ha pakoOBOAHOTO NULiE KOe e CTapaTes Haf HaBeJeHOTO HemaTepujasiHO CPefCTBO.

3a HemaTepujanHuTe CpefCTBA CO HEOTPAaHUYEH KOpUCEH Bek Ha ynotpeba munu HemaTepujanHute
CpefcTBa KOM Ce yLUTe He Ce pacrnonoxnuBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHall roguiwHo 6e3 ornen fanu NocTojat UHANKALMK 3a obe3BpeHyBakbE.

AHynupare Ha 3arybata nopaav obe3BpefHYBareTO Ha HemaTepwjasHUTe CpeAcTBa Ce NpWU3HaBa
Camo BO C/yyaj Ha MOPACT Ha HWBHATa HaJlOMECTIVBA BPeAHOCT, AOKOJIKY TOj MOpacT MOXe Aa ce
noBp3e CO HeMpUCTpaceH HacTaH KOj HacTaHan no npusHaBarbe Ha obe3BpenHyBareTO. 3arybaTta
nopaau obe3BpeHYBaHETO Ce aHYNIMpPa CamMo [0 BUCMHATA Ha CMEeTKOBOACTBEHATa BpeAHOCT Koja bu
ce yTBpAMIIA Mo of6MBarbeTO Ha aMOPTU3ALMCKMOT OTMNC, BO KOj C/Ty4aj CMETKOBOACTBEHATA BPeLHOCT
Ha cpencTBaTa Tpeba Aa ce 3ronemu [0 HeroBaTa HaflOMeCT/IMBA BPefHOCT, Kora nocneaeH nat 6una
npu3sHaeHa 3aryba nopapm obesBpefHyBake Ha CpeACTBaTa.

OuHaHcKCKM cpeacTBa

®uHaHcuckuTe CpencTBa Npu NOYETHOTO NpU3HaBake ce Knacmqmu,wpaaT BO cneaHuBeE rpynu:

- (uHaHcKCKM cpecTBa M3MepeHn crnopep 0bjeKTUBHATa BpeQHOCT Npeky OUNaHcoT Ha ycnex
(mobuBkaTa 1 3arybata);

- (DUHaHCKCKM CpeACcTBa KOV Ce YyBaaT A0 [OCMEBAE;

- 3aemu v nobapyBama;

- OUHAHCKUCKY CpefcTBa pacnonoXinem 3a npopaxoa.

Knacupuumparbeto 3aBucv og npBobUTHaTa HaMeHa Ha BNOXYBakbeTo. PakoBOACTBOTO MpU NMOYETHOTO
npu3HaBatbe ro ofpefyBa KNacupuUMPareTo Ha BIOXyBatbeTo. DUHAHCUCKWUTE CpeacTBa Npu
MOYETHOTO MpKU3HABakbe Ce MepaT crnopep HMBHaTa HabaBHa BpedHOCT, KOja MpeTcTaByBa HUBHa
0bjeKkTMBHa BpeHOCT, 3rofleMeHa 33 TPaHCaKLMOHMTE TPOLLOLM KOULLTO NpeTcTaByBaaT TPOLUOLM KOU
MOXAaT OMPEKTHO [a Ce MPUMULLIAT Ha CTeKHYBaHeTO Ha (PUHAHCUCKOTO CpeacTBO (HapoOMeCT u
MPOBM3MU KOW Ce MaKaaT Ha areHTUTe, COBETHULM, bpokepu, bep3aHcku nocpeaHULM, 06BPCKM KOH
bep3aTa v gpyrv nnakarba noBp3aHu co npeHoc). OBa He ce ofHecyBa Ha pUHAHCUCKUTE CPEACTBA KOW
ce pacnopefeHu BO rpynaTa Ha GUHAHCUCKM CPeACTBa, U3MepeHUn crnopef, 0bjeKTMBHATa BpeaHOCT
npeky 6unaHcoT Ha ycnex.
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OpylwTBOTO NOYETHO M Npu3HaBa 3aemute U nobapysarata, Aeno3nTuTe U 06BpCcKMTE NO 33eMM Ha
LEHOT KOra Tue ce HacTaHaTU. CuTe ocTaHaTM GUHAHCUCKK CpefcTBa U 06BPCKM NOYETHO ce NpU3HaBaaT
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pyWwTBOTO CTaHyBa CTpaHKa Ha [OroBopHuTe oApenbu 3a
WHCTPYMEHTOT.

OpyLWwTBOTO, HajManky Ha KBapTajiHa OCHOBA, BPLUM BPeAHOCHO YyCOrnacyBare Ha PUHAHCUCKUTE
BNTOXYBatba 10 HMBHATa 0bjekTNBHA BpeAHOCT Unn obe3BpenHyBatbe, U UCTOTO FO eBUAEHTUPA.

onunc Ha KacupuunpaHnTe GUHAHCUCKN CPELCTBA

DuHaHCUCKN CpeacTBa, U3mepeHU cnopep objekTMBHaTa BpeJHOCT npeky 61UnaHCcoT Ha ycnex
Bo oBaa kaTeropuja ce BkJly4eHu [Be rpynu:

A) dMHaHCKCKM cpeficTBa U3MepeHu crnopef, objekTUBHATA BpeAHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
yyBaaT 3a TpryBatbe;

B) duHaHCKCKM cpencTBa M3MepeHwn cnopepf, 0bjeKTMBHATa Bpe[HOCT NpeKy 6GUNaHCoT Ha ycrnex, Kou
MpW NOYETHOTO NPU3HABakbE Taka ce Ha3HauYeHU of CTpaHa Ha [ pyLuTBoTO.

Mo noyeTHOTO NpKU3HaBatbe, OBUE CPEACTBA Ce MepaT cnopef, 0bjekTMBHATa BpefHOCT Npeky bunaHcoT
Ha ycnex. ObjekTMBHaTa Bpe[HOCT Ce yTBpAyBa Bp3 OCHOBa Ha 06jaBeHU LieHN Ha aKTUBHUOT nasap,
OCBEH 3a U3BefeHuTe GUHAHCUCKM UHCTPYMEHTM CO KOV He Ce TPryBa v GUHAHCUCKUTE CpefCcTBa KOU He
KOTWpaaT Ha bep3aTa. Bo Tve cnyyan, objekTMBHaTa BpeHOCT Ce ofipeflyBa Bp3 OCHOBA Ha nocnefHuUTe
TPAHCAKLMCKM LIEHU UM BP3 OCHOBA Ha MOAEN Ha BpeHYBakbe.

DobvBkaTa unu 3ary6ata, Koja npousnerysa ofi NpomeHa Bo 06jeKTUBHaTa BpefHOCT, ce NpU3HaBaaT
BO M3BeLuTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), BO NepuofAoT BO KOj HacTaHyBaar.

®urHaHcKckn CpencTBa Ko ce YyBaaT A0 fAocneBambe

DuHaHcMcKuTe cpeAcTBa KOWM Ce YyBaaT [0 AOCneBakbe ce HepepuBaTHU GUHAHCMCKM CpefcTBa CO
PUKCHU MNW YTBPANIMBM NNaKkakba U co UKCEH AATyM Ha AoCMeBakbe 3a Niakarbe, kon [pyluTBoTo ma
MO3UTUBHA Hamepa M MOXHOCT Aa M YyBa [0 AOCMEeBarbe, OCBEH OHME KOUWTO [pylITBOTO Mpu
MOYeTHO NpU3HaBake MM Ha3HauyBa Kako cpefcTBa cnopep objekTMBHATa BpeAHOCT npeky bunaHcot
Ha ycnex, OHMe KOou LUTO [lpyLuTBOTO MM Ha3HayvyBa Kako CpeficTBA pacrnonoXinem 3a npopaxba n oHne
KOW ja ucnonHyBaat aepuHnLMjaTa 3a 3aemu 1 nobapysatba.

®OuHaHcuckute CpeNCTBa KOU ce 4YyBaaT OO0 AOCMNEBaAHbE Ce MmepaTt crnopen amopTusnpaHa HabaBHa
BpeaHOCT KOpMCTEjkM ro MeTogoT Ha eq)EKTVIBHa KaMaTHa CTarka.

,D,OKOHK_y O6jEKTVIBHaTa BpeOgHOCT Ha oBue cpencrsa NpuUBpeEMEHO ce 3rofemu Uiam Hamanum nopg
CMETKOBOACTBEHATa BpeAHOCT, OBaa NMPOMEHa He BJ'IVIjae Ha MU3HOCOT Ha OBUE Cpencrtsa, O4HOCHO
NMPOMEHUTE HE C€ NPpU3HAaBaaT BO KHUTUTE, OCBEH BO cnyqaj Ha puU3uK og NpomMeHa Ha q)I/IHaHCI/ICKaTa
nonoxoa Ha n30aBa4yor.
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Ookonky [pylwiTBOTO Npofae BNOXyBakbaTa KoU ce YyBaaT 0 [LOCTACyBatbe, OCBEH BO HE3HAUYUTENHU
M3HOCU UK KaKo NoceamnLa Ha HEMNOBTOPYBAYKM, 30/IMPAH HACTaH HAABOP Of, HETOBA KOHTPONa, KOj
He MoXe fia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYry GUHAHCUCKM CpeficTBa KOU ce YyBaaT
[0 fOCTacyBatbe MOpa Aa bupaat npeknacupuumpaHn Kako pacnonoxivem 3a npofax6ba 3a TekoBHaTa
 cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO M3BECTYBatbe.

3aemu n nobapyBama

3aemuTe 1 nobapyBatba (ocBeH Nobapysatba of, paboTerse) ce HeaepnBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UNK YTBPAJSIMBY NaKakba KOM He KOTUPAaT Ha akTUBEH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABAHLE CE MepaT Cropef U3BOpHaTa BPefHOCT, a Mo
MOYETHOTO MNpW3HABake MO aMopTM3MpaHa HabaBHa BpeAHOCT CO MPUMEHa Ha MeTopdata Ha
epeKTVBHA KAMaTHa CTanka, HaMasieHU 3a eBeHTyanHu 3arybu nopaau obesspenHyBatbe.

DuHaHnckn CpenCTBa pacnonoxXxianBu 3a npop,a>K6a

DuWHaHcMcKMTe cpecTBa PacronioXIMBM 33 Npoaaxba ce oHMe HepepyBaTHU GUHAHCUCKU CpefcTBa
KoW ce KnacupuumpaaTt Kako pacronoxnvBu 3a npofaxoa, unu He ce knacupuumpaat Kako: 3aemu u
nobapyBatba, BNoXyBatba KOU Ce UYyBaaT [O JOCMeBatbe; UM Kako PUHAHCUCKU CpPeacTBa cropen
objekTMBHaTa BpeQHOCT Npeky GUNaHCOT Ha ycnexoT. BCyLHOCT, Kaj oBMe GUHAHCUCKM CPEACTBA He e
no3HaTa HamepaTa Ha [pylITBOTO NpyW KynyBakbe UK YyBatbe (HUTY Aanu Ke TpryBaaT, HUTY fanu Ke
ce YyBaaT [0 AOCNEBAE), MOXE [a ' MPOAaAe Torall Kora Ke My ce ykaxke Npuinka, uim nak, Moxe
[a Ce CNyYn Aa M 4yBa [0 HUBHOTO JOCNEeBakbe.

@vHaHCUCKMTE CpeacTBa pacnonioxXnBK 3a Npopaxba, Mo MoYeTHOTO NpU3HaBarbe ce MepaT crnopef,
HWBHaTa objekTMBHa BpefHOCT, 6e3 HMKaKBO ofbMBarbe Ha TPaHCAKLMCKMTE TPOLLIOLM, KOU MOXKaT A3
HacTaHaT Npy HUBHATa Npofaxba nnu Npu Apyr HauMH Ha oTyfyBakbe.

Bo cnyyaj Ha PUHAHCUCKM MHCTPYMEHTH, KoM He KoTupaaT Ha bep3a, 0bjekTMBHATa BpeQHOCT ce Mepu
BP3 OCHOBA Ha MocnefHuUTe TPaHCaKUMCKN LeHun (opuLUMjanHM LLEHOBHMLUM 33 OTKYMN Ha XapTuu of
BpPedHOCT of pa3nuyHu b6ep3aHCcKM MOCpedHWMYKW ApYLITBA MNWM BaHKW) unu cnopen monenoT Ha
BpelHyBatbe (AUCKOHTUPAHbe Ha OYeKyBaHU MapUYHUN TEKOBH).

Bo cny4aj Ha BnoXyBarbe BO CONCTBEHWYKM MHCTPYMEHTU, KOM HEMAAT KOTUpaHa MasapHa LeHa Ha
aKTMBEH Nasap ¥ Ynja objekTMBHA BPefHOCT He MOXe Aa Ce U3Mepu BepOAOCTOjHO, UCTaTa ce Mepw
cnopep, HUBHaTa HabaBHa BpeHOCT.

Dobuska unu 3aryba, koja npowsneryBa of NpomeHaTa Ha objeKTMBHATa BpPeQHOCT Ha OBMe
dMHAHCUCKM CpeacTBa, ce Npu3HaBa Bo ceondatHaTa fobuBka (akymynupaHa fobuska) Bo kanutanot
(rnaBHMHa), Kako 3ronemyBate (BOOMBKA) MNM HamanyBare (3aryba) Ha objekTMBHaTa BpeaHOCT,
OCBEH BO CNly4yaj Ha KamaTu Ha cpefcTBata (Koum ce npu3HaBaaT BO 6unaHcoT Ha ycnex),
obe3BpefHyBakb€e Ha CPEACTBATA, KAaKo 1 Npu JOOMBKY U 3arybu ofi KypCcHU pasnuku.

Bo momeHTOT KOra ce AenpusHaBaaTt q)MHaHCMCKMTe cpenctBa pacnonoXxnueun 3a npo,u,a>K6a,
aKymynumpaHarta JJ,OGVIBKa nnun 3ary6a, KOja nperxonHo 6una NpuU3HaTa BO KanuTanor, TPE6a ha ce
peKnacquKyBa oA Kanutanot (F}'IaBHI/IHaTa) BO OMNAHCOT Ha ycnex.
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,ﬂean3HaBa/-be Ha ¢MH&'HC//ICK//IT€ cpefcTBa
Mpu3sHatuTe PUHAHCUCKM CpeacTBa ce Aenpu3HaBaar Kora:

e lctekyBaaT [OroBOpeHUTE NpaBa 3a Napu4YHU TeKOBU of GUHAHCUCKUTE CPeaCTBa;

e [IpyliTBOTO I'M 3a[pXyBa [OrOBOpPeHUTe NpaBa Aa NPUMU NapUiHN TEKOBU Of, PUHAHCUCKUTE
CpencTBa, HO Npe3ema [OroBOpeHU 0BBPCKM Aa I NnaTtvu TMe NapuyHu TEKOBW Ha efieH unu
noBeKe eHTUTETN COrNacHO [OroBOp;

e [lpywiTBOTO M NpeHecyBa AOTOBOPEHWUTE MpaBa A0 MPUEMOT Ha MapuyHUTE TEKOBU Of,
PUHAHCUCKUTE CPeACTBA M HA UCTUTE:

o Ce npeHeceHW cuTe pU3MLKM WU KOPUCTWM KOV MpPOW3NeryBaaTt of, COMCTBEHOCTA Bp3
CpencTBOoTO,

o He ce 3apgpXaHu unNu npeHeceHU pusMLKUTE U KOPUCTUTE KOW NpoOU3neryBaat opf,
COMCTBEHOCTa BP3 CPEACTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeAcTBOTO.

Ookonky Ha npeHeceHUTe GpUHAHCUCKU CpencTBa [pyLUTBOTO OCTBapU KamaTa M UCTaTa ja 3afpxu,
KamaTaTa ce Npu3HaBa kako nocebHo cpefcTBO MM 0bBpCKa.

Obe3BpenHyBarbe Ha PUHAHCUCKN CPELCTBA

JpywTBOTO Hajmanky efHaw KBapTasHO, YTBpAyBa [anu MocCTojaT HEMpuUCTpacHU [okasu 3a
obe3BpefHyBare Ha PMHaHCUCKUTe cpeAcTBa. [log HeNpUCTpacHM JoKa3mM ce cMeTaaT: Hensakare Ha
KamaTuTe 1 rnaBHULATa, 3Ha4YajHU PUHAHCUCKM TELLKOTUM Ha M3[aBayvoT, BEPOjaTHOCT Off cTeyaj unu
PUHaHCUCKa peopraHu3aLmja Ha U3[aBayYOoT, UCHEe3HYBakbe Ha aKTUBEH Masap nopaau GUHAHCUCKM
TELUKOTUM WMAWM APYrM 3HAYajHM NOAATOLM KOM yKaXyBaaT [eka MocTou MepMBO HamasnyBatbe Ha
OLleHeTUTE UOHMN MapU4HU TEKOBW, BKIY4YyBajKM eKOHOMCKM npobnemu BO 3emjaTa WAW JIOKaSHOTO
OKpY>XyBa-€ Ha U34aBayor.

Nokonky nocton ob6jekTMBEH [0Ka3 [eka e HacTaHaTa 3aryba nopagu obesspegHyBatbe Ha
$UHAHCUCKUTE CpefcTBa KOM Ce eBUAEHTMpaaT Mo amopTu3vMpaHa HabaBHa BpedHOCT (3aemu w
nobapyBarba WM BNOXyBatba KOW ce YyBaaT [0 [OCMeBatbe KOW Ce eBUAEHTMpaaT crnopep
amopTusnpaHa HabaBHa BpefHOCT), M3HOCOT Ha 3arybaTa nopapu obe3BpefHyBatbe, ce Mepu Kako
pasfnnMka nomery CMeTKOBOACTBEHaTa BpeAHOCT Ha Tue CpeacTBa W cerallHata BpefHOCT Ha
npoueHeTUTe MAHW NAPUYHUN TEKOBU, AUCKOHTUPAHM CO OPUTMHANHaTa epekTMBHA KamaTHa CTanka Ha
¢PuHaHcunckoTo cpenctea. CMeTKOBOACTBEHATa BPeHOCT Ha OBMe cpeacTBa Tpeba fa bupe HamaneHa
WU OUPEKTHO WK CO KOPUCTEHE Ha CMeTKa Ha McnpasBka Ha BpefdHocTa. M3HocoT Ha 3arybaTta ce
npusHaBa BO bunaHcoT Ha ycnex 3a U3BeLTajHMOT nepuoa.

,D,OKOJ'IK_y nocTou O6j€KTI/1BeH OOKa3 nekKa € HaCTaHaTa 3ary6a nopagun 06EBBPG,D,HyBaI-be Ha HEKOTUPpaH
CONCTBEHUYKN UHCTPYMEHT, KOj He ce eBUOEHTUPa cropen O6jEKTI/IBHa BpE€OHOCT, 3aTOa LWITO HEroBaTta
O6jEKTVIBHa BpeOHOCT HE MOXe f[Oa Ce€ Usmepu Bepo,u,ocijo, M3HOCOT Ha 3ary6aTa nopaau
o6e33pep,HyBaH>e, CE€ MepU Kako pa3nunka I'IOMEf_y CMEeTKOBOACTBEHATa BpeAHOCT Ha TUe Cpencrsa u
Ce€rawHata BpeaHOCT Ha NpoueHeTUTE UAHN NapuU4HN TEKOBU, ANCKOHTUPAHWN CO TEKOBHATA CTaNKa Ha
noBpart 3a CJINYHO q)l/l HaHCUCKO cpencTBa.
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3arybata nopaau obesBpenHyBatbe Ha PpUHAHCUCKWUTE CpeAcTBa, PacronoxavBu 3a npopaxba, ce
npecmeTyBa BO OHOC Ha HMBHAaTa MOMeHTasiHa 0bjekTUBHa BpeaHOCT. [lokonkKy noctoun objekTnseH
A0Ka3 3a obe3BpefHyBare Ha PUHAHCMCKOTO CPeACTBO PacrnonoXnneo 3a npopaxba, M3HOCOT Ha
aKymynupaHaTta 3aryba, koja npeTxogHo 6una npusHaeHa BO kanwuTanoT (rnaBHMHA) Tpeba pa ce
peknacuduumpa of kanutanort (rMaBHUHaTa) BO bunaHcoT Ha ycnex.

Bo cnyqaj Ha OO/MXHUYKN XapTun of BpeaHOCT, KaKO HEMPUCTPACHN OOKA3U 3a o6e3|3pep,HyBa|-be ce
3€Maart:

- CTaTyTapHW MPOMEHM KaKO LUTO Ce CTeYaj, TMKBUAALNja Ha M3[aBaYOT UTH.;
- [OUHere Ha nnakaraTa U ApYrn 3Ha4yajHW HeraTMBHU HACTaHW, MOBP3aHN CO KpeauTHaTa
CrnocobHoCT Ha U3JaBauvor.

Kaj ¢puHaHcucknTe cpencTBa Kom ce UCKaxXaHU No amopTusnpaHa HabaBHa BpeAHOCT U AONKHUYKNTE
WHCTPYMEHTM KnacupuLMpaHu Kako pacrnosioxsimem 3a npofax6a, a kou ce npeTXofqHo yTBpAeHN Kako
obe3BpenHeTH, 3arybata nopaau obesspefHyBatbe ce aHyNMpa Ha HauMH LUTO U3HOCOT Ha aHyNMpak-e
ke 6upe npusHaeH npeky pobuskarta unu 3arybarta, O[HOCHO ce UCKaxyBa Bo BunaHcoT Ha ycnex 3a
nepuonor. 3arybata nopaau obesBpefHyBatbe Ce aHynvMpa Camo JOKOJKY 33 Toa NOCTojaT 06jeKTUBHM
A0Ka3/ MOBP3aHM CO HACTaHWUTE KOM ce Ciyuune oTkako 3arybata mopapu obesBpefHyBatbe 6una
npu3sHaTa npeky fnobuskarta unu 3arybata Bo BunaHcoT Ha ycnex 3a M3BELUTAjHUOT Nepuoa.

3a npecmeTyBarbe Ha 3arybata nopagu obe3BpefHyBatbe Ha (pUHAHCUCKWTE CpeacTBa (ocBeH
nobapyBatbaTta) BO COMMACHOCT CO OApeadbuTe Ha OBME MONUTUKM, OATOBOPHO € JINLLETO OATOBOPHO 33
ynpaByBabe CO PUHAHCUCKM BNOXYBaHba, KOE MOpa Ha KBapTaJIHO MU HajMasiKy efiHaLl FToAWLLHO Ad
ja npoBepu coofBeTHOCTa Ha HAaBELEHWUOT U3HOC Ha cuTe GUHAHCUCKM CPefCcTBa U HABPEMEHO Aa TV
AOCTaBW OBME MPecMeTKN A0 CMETKOBOACTBOTO (pOKOBUTE YyTBPAEHU BO pacnopefoT 3a u3paboTka Ha
KBapTasHUTE U TOAWLLUHUTE CMETKOBOACTBEHW MW3BeLITau) npepn MNOATOTOBKATa Ha TOAULIHUTE
CMEeTKOBOACTBEHU N3BELLTAMN.

MobapyBarba

Onuc Ha nobapyBarba

WckaxyBare Ha nobapyBarbaTa

NMobapyBatba No 0CHOB Ha paboTereTo Ha [pyLTBOTO, NObapyBatba of GoHA0BUTE, NobapyBakba of
KynyBauuTe, p>aBaTa, BpaboTeHWTe U ApYyruTe NPaBHU N GU3NYKM NTULLA CE UCKAXKYBAAT BO AE/IOBHUTE
KHUMM BO MOMEHTOT Ha HUBHOTO HACTaHYBakb€, BP3 OCHOBA HAa YpefHU [OKYMEHTN 33 HaCTaHyBaHEeTO
Ha [1eNI0OBHMOT HACTaH M NOAATOLM 33 HUBHATa BPeLHOCT W Criopes, HUBHAaTa HOMUHANIHA BpefHOCT
HamaneHa 3a BpeHOCHOTO ycornacyBakbe.

I'Io6apyBa|-ba No OCHOB Ha HaAOMeCTOoUU oA ynpaByBaHe€ CO q)OH}J,OBVITe

I'Io6apyBa|-ba Nno OCHOB HAa HAaOOMECTOK 3a ynjiaTteHun npunaooHecu, HaoOMeECTOK 3a ynpaByBaH€ CO
CI)OH)J,OT, HaJOMECTOK 3a NpeMUH ce COCTOjaT on q)aKTprpaHM, d HEHAMJ1aTeéHN HagoMeCTOLUN COrnacHoO
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cTaTyTMTe Ha ¢$oHOOBUTE CO Kou ynpaByBa Ha [pywTsoTto. [obapysatbaTta of Hagomectouu of
ynpaByBatbe cO POHA0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaaT, OQHOCHO 3a:

1. HapgoMecTOK 3a yniaTeHu NpUaoHecH — Ha eHOT Ha yrnnartaTta Ha npuaoHecoT

2. HapoOMeCTOK 3a ynpaByBarbe coO POHAOT — CEKOj AieH 3a BKYNHMOT U3HOC Ha cpeacTBaTa
Ha ¢oHpoT

3. HaJOMeCTOK 33 NpeMUH — Ha AeHOT Ha HannaTta Ha Haf,OMeCToKOT

Mpy NOYETHOTO NMpW3HaBakbe, HaJOMeCToLUTe Ce WUCKaXyBaaT Bp3 6a3a Ha M3BOpHATa BpeAHOCT
MCKaXxaHa BO mpecmeTkata unu ¢akTypata. MogouHa ce HamanyBaaT 3a W3BPLUEHOTO BPeAHOCHO
ycornacyBarbe — UCpaBKka Ha BpefHOCTa Ha nobapyBabeTo — nocebHa pesepBa, Taka WTo [pyLuTBOTO
ja yTBpAyBa o4YeKyBaHaTa HannaTIMBa BpegHOCT Ha nobapyBatba.

Ob6e3BpenHyBarbe Ha Mobapysarba

Mobapysatba of penoBHOTO paboTere (ocBeH NobapyBatba of, ynpaByBatbe cO POHL0BM)

Kaj cexoja rpyna Ha nobapyBatba o paboTetbe (ocBeH NobapyBakba Mo OCHOB Ha iejHOCTa yrpaByBatbe
co $oHAOBM) ce MpoBepyBa afleKBaTHOCTa HA MCKaXaHaTa BUCMHA Ha nobapyBatba. Hajmanky npw
KpajoT Ha flesIoBHaTa roAnHa ce NpoBepyBa HUBHaTa 0b6jeKTMBHA BPeHOCT, O HOCHO Aanu e notTpebHa
na ce obesspeaHu nobapyBarbeTo, OQHOCHO fa ce aHynupa 3arybata nopagu obesspefHyBatbe.
Mobapysarbata ce ycornacyBaaT co objekTWBHATa BpeAHOCT Ha AATyMOT Ha BMNaHCOT, OAHOCHO ce
npoueHyBaaT M uckaxyBaaT Bo M3BeluTajoT 3a ¢uHaHcucka coctojba (bunaHc Ha coctojba) no
MOHMCKaTa BpegHOCT of, HabaBHaTa (HOMMHanHa) BPeAHOCT MM HETO peann3aluoHa BpefHOCT
(BpemHOCT KOja MOXe [Ha ce Hannatu), NpoueHeTa Cropef BepOjaTHOCTAa Ha HamnataTa Ha
nobapysarbata. lpoueHetata objekTMBHAa — peanHa BpefHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTIMBa BPeAHOCT KOja e YyTBpAEHa CO aHa/IM3a U NPOLIEHKA 3a HUBHATA HANMAT/IMBOCT.

Ob6e3BpenHyBatbeTo (ycornacyBatbe Ha BpeaHOCTa Ha NobapyBakbe) ce eBUAEHTVPA KakKo UCNpaBKa Ha
BpeAHOCT Ha NnobapyBatbaTa 1 ce popmupa nocebHo Unu rpynHo 3a nobapyBarsa co CIMYHU KPEAUTHU
pusnumn. KpegMTHMOT pU3KNK ce OLeHyBa Bp3 OCHOBA Ha CO3HaHMe fieka nobapyBaHeTo He e MaTeHo BO
OfpefleHNOT poK, OfHOCHO [ieKa HacTaHasle OKOMIHOCTU Ha fleflyMHO HamasyBakbe Ha nobapyBareTo.

OBa ycornacyBatbe ce BpLUM Bp3 OCHOB Ha MpoLleHKa Ha HEHANMaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHalIMeHTOT Ha [lpyLUTBOTO, KOra MOCTOM OYuINeaeH fokas aeka [pyluTBoTo HemMa fa bupe
BO cOCTOj6a Aa rv HaNaT! CMTe M3HOCK, COTNIACHO NPETXOAHO YTBpAEHUTE YCIOBM.

Knacupuumparbeto Ha nobapysarbaTa BO COOABETHATA rpyna Ha CTapocT Ha nobapyBarba ce BpLUM
crnopep, AocneaHocTa U UCKYCTBOTO Of, NMPETXOAHUTE rOAMHM BO OQHOC Ha NnaKakbe Ha nobapysarbaTa
Of, UCTU CTapOCHW TPYNW, UK Bp3 OCHOBA Ha MOEAUHEYHUN MPOLEHKM Ha $UHAHCMCKaTa cocTojba Ha
ceKoj JOMKHUK KacupuLmMpaH Bo COOABETHaTa KaTeropuja, UMajKu rv Bo npeaBug, KputepuymmuTe Kom
ce yTBpAEHU BO OBOj aKT, BO AeNOT KOj Ce OfHeCyBa Ha BpefHyBatbe Ha BJIOXYBatbaTa BO XapTuu of
BPEeAHOCT KOW He KOTMpaaT Ha OpraHM3MpaHmu Nasapu 1 Ynja JOCNEAHOCT He e 3HavajHa.
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Mapu n napuyHn eKBMBaNeHTH

Mapu 1 Napu4yHM eKBUBANEHTK

Bo napu ce BKkiyyeHM MapuyHWUTe cpefcTBa Ha cmeTkuTe BO BaHKMTE W MapuyHWUTe cpeAcTBa BO
BnarajHuTe, KaKo M OCTaHaTUTE NapUYHW CpeacTBa.

MapuTte U NapUYHUTE eKBUBANIEHTU Ce UCKaXyBaaT BO M3BeLUTajoT 3a puHAHCKCKa cocTojba (BunaHc Ha
cocTojba) cnopep, HUBHaTa aMopTU3UpaHa HabaBHa BpeHOCT. 3a LieninuTe Ha UHAHCUMCKUTE N3BeLUTau,
NCTUTE Ce cocTojaT oA Napu, KaKo N KpaTKOPOYHM BUCOKO IMKBUAHN XapTumn of BpeaHocCT, kou 6p3o
MOXaT [ia ce KOHBepTMpaaT BO MO3HATM M3HOCK Ha Mapu 1 KOU ce NpeaMeT Ha HE3HAYUTENEH PU3KK Of
NMpoOMeHa Ha HMBHaTa BPeAHOCT, CO POK Ha JocCneBarbe Noman of 3 meceLn.

[lleBU3HWTE cpefcTBa ce NpecmeTyBaaT BO JOMALUHATa BanyTa Ha AEHOT Ha NPUEMOT MO TOrawHUOT
BaXeyku Kypc Ha Banytata. CoctojbaTa Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT oOf
pedepeHTHUTE KYPCHU IMCTU Ha [AaTYMOT Ha bunaHcor.

Kpatkopo4yHu BpeMEHCKY pa3rpaHnydyBarba

Bo aKTMBHM BpeMeHCKM pasrpaHudyBatba Ce ondaTeHu OLJI0XeHWUTe Tpowoumn (pacxomm) u
npecmeTaHu NPUXOAM, KOU CMeTKOBOACTBEHO Tpeba Aa ce nckaxyBaaT OfBOEHO.

KpaTKopouHuUTe Of1I0XeHW TPOLLOLM MpeTcTaByBaaT M3HOCK KOM MOAOLHA Ke BWjaaT Ha [enoBHUTe
pe3ynTaTtu. ictute ce pasrpaHuyyBaaT Nnopagu paMHOMEpHO ONToBapyBatbe Ha AeIOBHUOT pe3ynTaTt
WAW NaK ce ofNI0XyBaaT MOpaAM Toa LUTO Ce OQHANpen NiaTeHu, a ceyLuTe He Ce HacTaHaTu.

Kanutan n pesepsu

3anuLaH KanuTan

3anuWLLIaHMOT KanuTan ce ogHecyBa Ha 3anuLIAHUOT aKLMOHepCKW kanuTan (OCHOBHA rMaBHMHA) Ha
O pywtBOTO, KOj € NoTpebHO Aa ce ynnaTtv BO LieNIMHA BO Napw, v Toj He cmee fa buae noman of, U3HOCOT
YTBPAEH CO 3aKOHOT. 3anNuULWaHWOT KanuTan npeTcraByBa 36Mp Ha 3aNULWAHWMOT M ynnaTeH KanuTan, u
Ha 3aMMLUIAHKOT, a He ynnaTeH KanuTan Ha [lpyLuTBOTO, OAHOCHO HOMWHA/THATA BPeAHOCT Ha NNIaTeHUTe
OOMYHM M MPUOPUTETHM aKLMM, KaKO N HAa OOUYHWUTE N NpUOPUTETHM akL MK Kou Tpeba aa ce ynnartar.

3ronemyBatbe UM HamanyBake Ha BpefHOCTa Ha 3aMWLIAHMOT KanuTtan ce BpLUM BpP3 OCHOB Ha
3aKOHCKM NpOMuCK.
KanutanHu pesepsu

Bo kanuTanHute pe3epsBu, BO CMUC/Aa Ha U3roTByBakb€ Ha KOHCONUAUpaHUTE U3BELLTAWN, Ceé BKNy4yBaaTt
N NpemmnTe Ha EMUTUPaHN aKUNUKU, pEBANTOPU3ALNOHNTE pE3EPBU KaKO U APYTU nnakama o4 Kanutanot
Bp3 OCHOB Ha CTaTyTOT. HPEMVIVITE Ha EMUTUPAHUTE aKLUMKN C€ OOHECYBaaT Ha OENOT Ha 3anuilaHUoT
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kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata No LeHa MOBUCOKA Of, HOMWHanHaTa BpedHOCT Ha akuujata, OfHOCHO
LOMNOMHUTENHO YyNnnaTeHuTe CpeacTBa Haj HOMMHANHaTa BPedHOCT Ha akuujata, M uctata ce
€BMEeHTMPa BO KOPUCT HA NpeMujaTa Ha eMUTMPaHKW akLum (KanuTanHa pesepsa). UctaTa ce onHecyBa
Ha pa3nMkKaTa Nomery HOMUHanHaTa ¥ NpPoAaXHa BPeQHOCT Ha akuuute. Bo pamkute Ha KanutanHute
pe3epBu, OAHOCHO BO PaMKUTE Ha peBanopusaLnoHuTe pe3epBu ce UCKaXyBaaT U pe3epBUTE KoM ce
pesyntaT Ha peBanopusauuja Ha [ONTOPOYHWUTE MATEPUjaIHU W HemaTepujanHu cpeactBa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHata gobuska/3aryba Bp3 ocHoBa Ha
npomeHa Ha objekTMBHaTa BpeHOCT Ha PUHAHCUCKUTE BNOXYBaHba pacroniox/nem 3a npopaxoa.

PesepBu op nobuska

PesepBute op fobuBkaTa ce pesepBu Kou ce U3[BOjyBaaT of ocTBapeHaTa Aobuska Ha [lpyLuTBOTO MO
ofaHouyBakeTo. McTute moxat ga bupar:

- 3aKOHCKM pe3epBu (06BPCKM KOW NPOM3NeryBaaT of 3aKoH);

- CTaTyTapHu pe3epBW (BO COrMacHOCT CO CTAaTyTOT Ha [ipyLITBOTO);
- pe3epBw 3a COMCTBEHM aKLUK, 1

- OoCTaHaTy pe3epBM.

3aKOHCKM W CTaTyTapHU pe3epBy

Bo cmeTKOBOACTBEHWTE M3BELUTAM Ce WCKAXyBaaT M 33aKOHCKUTE U CTaTyTapHWUTE pe3epBu, KOM
npeTcTaByBaaT nocebHu pesepsu popmrpaHy Bo OpyLuTBoTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OJKMTENHATa OMLWITA pe3epBa Kako OMWT
pe3epBeH GoHA. 1 ce dopMmpaar co pacnpenenba op octBapeHaTa obMBKa Mo ofaHouYyBaHeTo (HeTo-
nobuBka). 3ronemyBatbeTo Ha 3aKOHCKWUTE pe3epBu ce BpLUM Of, pacnpenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTAW, ako Taa He ce KOpUCTU 33
MoKpuBatbe Ha 3arybuTe on NpeTXoQHNUTE rOAUHM.

M3pBojyBarbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMMACHOCT CO 3aKOHOT 3a TProBCkM APYLUTBA, Ce
pofeka pesepute Ha [pyLUTBOTO He AOCTUIHAT M3HOC KOj LUTO € efHAaKOB Ha efHa JeceTuHa of,
OCHOBHATa rMaBHMHa. AKO Taka co3fajieHaTa pe3epBa ce HaManu, Mopa Aa ce AOMOMHN Ha UCT HAUYUH.

Hokonky e npepsupeHo co Cratytor, [IpywitBOTO MOXe Aa ¢opmupa U CTaTyTapHU pesepsu.
CraTtyTapHuTe pesepsu ce popmmupaaT co pacnpegenba Ha ocTBapeHaTta JobKUBKa No oJaHoO4yBaHeTo
(HeTo-mobuBska).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT U 3a NOKpUTUe Ha HeTo 3arybaTta of, AenoBHata roguHa
Y 32 MOKPUTME Ha NpeHeceHUTe 3arybu, 3a pe3epBu 3a CONCTBEHMN aKL MK, 33 OTKYN Ha CONCTBEHM aKL W,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan M 3a GanaHcMparbe Ha AMBMAEHOHATa MONMTUKA Ha
OpywteoTo.
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Pe3epB|/| 3a COMCTBEHU aKUMnn

Pe3epBu 3a COMNCTBEHU aKuuu ce bopmupaat [oKONKy OpyLuTBOTO CTEKHE COMCTBEHW akuuu. OBue
pe3epBu ce popmupaat o fobMBKaTa No ofaHouyBake (HeTo JobMBKaTa), of NpeHeceHaTa fobuska
WAW of, OCTaHaTH pe3epBu. Bo cniyyaj Ha oTyfyBarbe Ha COMCTBEHW aKLUWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaaT. COncTBeHUTE aKL MK Ce N3pa3yBaaT BO pAMKWTE HA KamuTanoT Kako oabuTHa
CcTaBKa.

AkymynupaHa — HepacnopefeHa gobuska

AkymynupaHaTa — HepacnopefeHa fobuska pe3yntupa of, ocTBapeHaTa HeTo gobuska. WcTaTa ce
ofiHecyBa Ha ocTBapeHaTa fobuBKa ofi NpeTxofHMUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
puBupeHpa. NMpecynHo BnMjaHve KonkaBa Ke bupe akymynupaHata fobuska vMmaat GUHaHCMcKuTe
pe3ynTat Ha [pywTBOTO M MONAMTUKATA Ha COMCTBEHMKOT Ha KanuTanoT MpuMeHeTa npu
pacrnopefyBarbeTo Ha A06MBKaTa.

Hobuska nnu 3aryba

OobvBkaTa unu 3arybata Bo TEKOBHUOT MEPUOA Ce YTBPAYBaAAT U UCKAaXyBaaT COIMACHO 3aKOHCKUTE
nponucu, co oBoj Unu Apyr akT. lobuBkaTa unwv 3arybata, BO TEKOBHMOT NPECMeTKOBEH Nepuop, ce
OfHeCcyBa Ha OCTBapEHNOT GUHAHCUCKM pe3ynTaT (ocTBapeHa HeTo Ao6MBKa).

OuBugeHaun

JvBugeHanTe ce nMpusHaBaaT BO KanwuTtanoT BO NMEpPUOAOT BO KOj LITO ce ofobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

Ob6Bpckun

Ob6Bpckm

O6BpckuTe ce Npu3HaBaaT BO M3BewwTajoT 33 ¢puHaHcMcKka coctojba (BunaHc Ha coctojba), Kora e
BepojaTHO Aeka oA NOAMMUPYBAHETO Ha CeralHuTe 06BPCKM Ke Npowvsfiese OAJIMB Ha pecypcu Kou
cofp>XaT eKOHOMCKM KOPWUCTW, U KOra U3HOCOT MO KOj Ke ce M3BpLUM MOAMUPYBaHETO MOXe Aa ce
“3Mepu BepOAOCTOjHO.

Ob6BpCKM KOH areHTu

OpywTBOTO M NpU3HaBa 06BPCKUTE KOH areHTUTe - LA aHraXupaHu no JOroBop Ha Aeno Kora
LOrOBOpUTE CO MNOTEHLMjANHUTE YNleHOBU HA GpOHAO0BUTE ce NOTMMULLIAHK U NOTBpAeHW of AreHumjaTa
3a cynepBu3nja 3a KanuTanHo GUHAHCUPAHO MNEH3NUCKO OCUTYpyBatbe.
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@DurHaHcMckn 06BpCKM

Bo puHaHcmckn 06Bpckm ce BKydyBaaT: 06BpCcKMTE MO OCHOB Ha KaMaTu, AUBUAEHAM, OCTAHATU YaAenu
BO fJ0buBKaTa, 06BpCKMTE NO OCHOB Ha 3eMEHMUTE 3aeMU U KpeanuTu, 06BPCKMTE MO OCHOB Ha U3Aa[EHU
XapTumn of, BpeOHoCT, 06BpCcKMTE MO OCHOB Ha GUHAHCUCKU NU3KHT, CybopanHUpaHuTe 06BpCcKu, Kako
“ OCTaHaTV 06BPCKM MO OCHOB Ha B/IOXYBak-a.

Bo AenoBHMTE KHWUIMM, MpW MOYETHOTO MpU3HABarbe, PUHAHCUCKMTE OBBPCKM ce BpefHyBaaT BO
BMCMHATA HAa HOMMHAJTHUTE M3HOCK KOU NPOU3NeryBaat of AeSIOBHUTE U GUHAHCMCKU TPAHCAKLMK, LITO
3HauuM fAeka 06BpCKMTe MOYETHO (KOora Ke HacTaHaT ) ce McKaXyBaaT crnopef HUBHaTa HabaBHa OHOCHO
HOMWHAIHA BPeAHOCT Ha Koja rnacu obBpckaTta (M3HOC Ha $GaKTypa, LOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OTMiaTeHWTe M3HOCK, a Ce 3rofiemyBaaT crnopep nponuiiaHata Kamara.
DuHaHcuckuTe 06BpCkM BO GUHAHCUCKMUTE U3BELUTAN Ce U3pa3yBaaT cnopeq oTnnaTinBaTa BpeLHoCT,
OLHOCHO MO amopTu3MpaHaTa HabaBHa BpeQHOCT CO MPUMEHa Ha MeToAaTa Ha edeKTMBHA KamaTHa
CTanka, ocBeH 3a $MHaAHCUCKUTe 06BpckU Mpeky BunaHcoT Ha ycnex. Tpolwlouute 33 KamaTu Of,
3aemuTe, ce NPU3HaBaaT Kako pacxXof, U COOLBETHO Ce pa3rpaHMyyBaaT npeKky NepropoT Ha Tpaeke Ha
JobueHnoT 3aem.

MoapeneHUTe JONXKHUYKMN XapTuUm Of, BpeOHOCT NpeTcTaByBaaT JONT, 3a KOj cnoroabeHo e f,oroBopeHo,
[leKka BO C/lyyYaj Ha CTeyaj unu nukeugaumja OpylwteoTo Ke buae ncnnateHo Ha Kpajort. lMogpeneHunot
A,0NT BO PUHAHCUCKMTE U3BELUTAN Ce UCKaXyBa Crnopep, UCcnnaTansaTa BpegHoCT.

Hapomectn 3a BpaboteHute

OpywtBOTO NNaka nnaTv, HaAoMecToum 3a paboTHa yCNeLWHOCT U COLMjanHN NPUAOHECH HA CBOUTe
BpaboTeHW, NnaTeHN roauLIHN OAMOPU W NaTeHW oTcycTBa. Bo HapomecToun 3a BpaboteHute ce
BKJTyYE€HM W: perpec 3a rofvLieH ogMop, TPOLOLM 3a CnyXbeHn naTyBakba, TPOLUOLM 33 CTPYYHO
obpasoBaHue.

an/IJJ,OHeCI/ITe KOW ce yTBpayBaaT Bp3 OCHOBA Ha MNJiaTaTa Ha Bpa6OTeHI/ITe ce ynnakaaT BO NEH3UCKUTE
q)OH,D,OBVI, KOW LUTO C€ OAroBOpPHU 3a UCniata Ha NeH3NUTE.

[pywTBOTO HEMa AononHWTeNHa obBpcka 3a nyakakbe Mo OCHOB Ha oBMe nnaHoBu. OBBpckuTe 3a
ynnaTta Ha NpuMaoHecH ce NpU3HaBaaT Kako pacxop BO U3BELUTAjOT 3a ceondartHaTta Aobuska Kora ce
npecmetyBaar.

KpaTkopouHuUTe KOpUCTYM 33 BpaboTeHUTe ce MmepaT Ha HEAUCKOHTUPaHa OCHOBA U ce NPU3HaBaaT Kora
coofiBeTHaTa ycnyra Ke ce gobue.

,D,pyLUTBOTO npu3HaBa o63pa<a M pacxop 3a U3HOCOT KOj LLITO C€ o4eKyBa Aa 6I/I,D,e ncnnateH Kako 60Hyc
Wn Kako yaen Bo }J,O6I/IBKaTa N OOKOJIKY ,D,F)YLIJTBOTO MMa CerallHa npaBHa Uin UsBeneHa 06BPCKa na
BpWW TakBU UCNNATU KAaKO pe3ynTaT Ha yaiyru nageHn BO MUHATUOT nepuoa 1 OOKOJKY O6BPCKaTa
MOXe fia ce npoueHun BEPOJJ,OCTO_]HO.
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OcTaHaTV JONTOPOYHY pe3epBH

Pe3epsu 3a BpaboTeHun

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKU (POHAOBU, OTMPEMHUHU NpU
neH3nMoHMpatbe, jybunejHn Harpaau, pesepsum 33 HEMCKOPUCTEH FOAULLEH OAMOP M OCTaHaTK pe3epBu
3a BpaboteHuTe. MNpecmeTkaTa Ha OBME pe3epBu Ce NpaBKU BpP3 OCHOBA HAa METOAATA Ha aKTyapcCKo
BpeAHyBake BO COMMacHOCcT co Baxeyknor MCC 19. Toa e metoda 3a npeaBUAEHUTE 3HAYAjHU
eAMHULN, OLHOCHO MeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpa3mepHO Ha U3BpLUeHaTa paboTa. Bo
TEKOT Ha MpecmeTKaTa ce No4YnTyBaaT akKTyapcKuTe npeTnocrtaBku v Toa:

e [emorpadckn NpeTnocTaBky (CMpTHOCT 1 $nykTyaumnja Ha BpaboTteHuTe)
e  (DuHaHCKCKKN NPETNOCTaBKN, O[HOCHO:

o [JMCKOHTHA cTanka, 3emajku ro BO MpeaBWUA Ma3apHMOT MPUHOC Ha ApXaBHUTE
06Bp3HNUM BO P.C.M, OOHOCHO ApyrM ApXaBW WAM MA3apHU CTanku cnepejku ro
rpaduKOHOT Ha MpUHOCOT Ha EBponckaTa ueHTpanHa baHka Ha AeHOT Ha banaHcuparbe
n

o [MMopacTtoT Ha nnatu, 3emajkn ja BO npenBup uHdnaumjata, ctapocHata CTpPyKTypa,
yHanpenyBawero M [pyrn peneBaHTHM ¢akTopu, Kako LWTO ce MoHyaata wu
nobapyBaykaTa Ha Nna3apoT Ha paboTHa cuna.

BpegHocTa Ha pe3epBaTa mopa Aa bupe MaeHTUYHa Co ceraliHaTa BPedHOCT Ha M3faTouuTe, Koum ce
oYeKkyBa [a buaaTt HEONXOL4HU 3a Aa Ce MOAMMpPAT 06BpCKuUTE.

Mpun ucnnara, OTNIpeMHUHWTE 3a NiaTta u jybunejHn Harpagu ce NnpM3HaBaaT Kako AeNOBHU TPOLLOLU
(Tpowoum 3a BpaboTeHu) Bo n3BeLLTajoT 3a ceondaTtHa Aobuska (BunaHc Ha ycnex).

OcraHaTu pesepsu

OctaHaty pe3sepBu ce GopMmMUpaaT 3a MOMEHTaNTHN 0BBPCKM KOM MOTEKHYBaaT Of MUHATW HaCcTaH, KOW
Ke ce moaAMMpaT BO HapedeH Mepuof, KOj CO CUTYPHOCT He e OApeAeH U Ynja BUCMHA HA UAHUTE
“3paToum BepofoCTOjHO MOXe [ia ce OLeHU (pe3epBu 3a CYACKM CMOPOBM, HEMOBOMHU LOTOBOPY UTH.)
@opmupar-eTo Ha OBMe pe3epBu He 3aBUCK Of, UAHOTO paboTerbe. PesepBaumuTe ce NpoBepyBaaT Ha
CeKkoj JaTym Ha M3BecTyBakbe UM Ce KopurMpaat co uen fa ce pednekTupa Hajaoobpata TekoBHa
npoueHka. Kora e¢ekTtoT Ha BpemeHckaTa BpedHOCT Ha Mapute e MaTepuwjanieH, M3HOCOT Ha
pe3epBuUpareTO MpeTcTaByBa cerallHa BpPeAHOCT Ha TpOLIOLMTE KOM Ce ovyeKyBa [a HacTaHaT 3a
noAmMpyBatbe Ha obBpckaTa.

Mpuxoamn n pacxoam

Mpuxoau

an/IXO}J,VITe NpeTcraByBaaT 3ronieMyBatb€ Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha MPECMETKOBHUOT
nepuop Bo q>opma Ha NpuinBu NN 3ronemyBare Ha CpeACTBATA UJIN HaMaJlyBaH€ Ha O6BpCKI/ITe LITO
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pe3ynTupaar Co 3rofemyBarb€ Ha KaluTanoTr, OCBEH OHWE 3ronemyBdrba KOW Ce€ OfHeCyBaadT Ha
NpUOOHECUTE Ha CONCTBEHNLINTE BO KaNUTanorT.

MpuxoauTe ce Npu3HaBaaT Mo objeKTMBHATA BpPeAHOCT Ha HAaLOMECTOKOT KOj € MpUMEH WNu ce
nobapyBa, 3emajKu rv Bo npeABUA, U NonycTuTe ofpefeHn of cTpaHa Ha [pyLiToTo. Bo npuxopute ce
BK/y4YyBaar:

HapomecTok of, ynnateHu npMaoHecu, Kako NpoLeHT oA CeKOj ynnaTeH npuaoHec Bo Tpurnas
OTBOPEH 3aJ0/XuTeNleH neH3ucku ¢oHA (BO HATaMOLIHMOT TeKCT “HaloMecToK of
npupoHecn”) Bo usHoc of 2,00% op ynnateHuTe NpULOHeCH Npen HUBHO NMPETBOpPate BO
CMeTKOBOACTBEHM eANHNLN;

MeceyeH HapgomecToK BO BMCMHA Ha 0,030% opf BpeAHOCTa Ha BKYMHO yrnpaByBaHUTE HETO
cpeAcTBa Ha cekoja MHAMBMAYaNHa cMeTKa BO Tpurnas OTBOpPEH 3a[0NKUTENEH MEH3UCKK
¢doHA (BO HATAMOLLIHMOT TEKCT “HafOMECTOK 3a ynpaByBakbe co cpecTBaTa”);

HapomecTok, BO Criydaj Ha NpeHoC Ha cpeacTBaTta BO ApYr 3af0/KUTENEH NeH3NCKM GOHA, 3a
NPeMUH Ha YnieHoT of, TpUrnas OTBOPEH 3aA0/KUTeNeH NeH3ncku GoHp BO ApYr 3a0NXKUTENEH
neH3sncku ¢poHp Bo U3Hoc of 15 espa Bo AieHapcka NpOTUBBPefHOCT AOKOJIKY Y1EHOT € YleH Ha
¢doHpoT nomanky of 720 peHa;

HapomecTtok oA, npuaoHec, Kako NPOLLEHT Of, CeKoj ynnateH npupaoHec Bo Tpurnas OTBOPEH
no6poBoneH NeH3uckn ¢oHA (HaJoMeCcToK of, MpuAoHecu) Bo U3HOC of 2,9% opf ynnateHuTe
NpuaoHecn npen HUBHO nNpeTBOpatbe BO CMETKOBOACTBEHM eauHuuu. o ucknyyok,
Ha[J0MeCTOKOT o, NPUAOHECH 3a YneHoBUTe Ha Tpurnas oTBOpPEH [0OPOBONEH NEH3NCKU POHA,
KOW Ce yYyeCHUUM Ha npodecnoHanHa neH3ncka wema ce onpenenysa co 4OroBopu CKiyyYeHu
nomery ocuryputenot u [lpyLuTBOTO 3a yNpaByBakbe;

MeceuyeH HagomecToK BO BUCHHaA Ha 0,075% of BpeoHOCTa Ha BKYMHWUTE HETO CpefacTBa Ha
ceKkoja MHOMBUAYaNHA CMeTKa BO MeH3UCKMOT ¢OHA (HaJOMECTOK 3a YyrnpaByBakbe CO
cpencTearta);

HapomecTtok 3a npeMuH Ha YneHoT of, Tpurnas oTBopeH AobpoBONeH NeH3ncku GoHa Bo Apyr
pobposoneH neHsuckn ¢GpoHA Bo M3Hoc of 10 eBpa BO AeHapcka NpOTUBBPEAHOCT AOKOJKY
YsIeHOT e YneH Ha $oHJoT nomanky of 360 aeHa.

Hapgomectouute HaBegeHu BO npeTxooHUoT CTaB Ke ce NPpUMEHYBaaT N aXypupaat cOrnacHo
3aKOHCKaTa perynaTtmBa.
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OcTtaHaTh npuxoam ce coctojat o, GUHAHCUCKU NPUXO[M, OCTAaHATU NPUXOAM Of, AKTUBHOCTU U
LpYyru npuxoau og paboterbeTo.

o @UWHaHcMcKM Npuxoam (Npuxoam of BNOXyBaka) e MPUXOAM OCTBAPEHMW MO OCHOB Ha
KamaTu of, GUHAHCUCKMU BNOXYBaka (Mp. kamaTeH npuxop op 0b6Bp3HWLM, AafeHU
3aemu, [Oeno3uTU WUTH.), NPUXOAMU Of MO3UTUBHU KYPCHU pasnuku, Npuxonu of
KanutanHu pobuBkK, NpUXoaun op AUBUAEHAM Of BIOXYBakba BO ApYrv ApYyLITBA U
OCTaHaTW NpUXOAMN of, GUHAHCUCKM TpaHCaKLMUK Ha paboTerbe, KOU Ce ofHecyBaaT Ha
NpecmMeTKOBHWOT Mepuod W KOU M 33[0BONYBaaT YCIOBUTe 3a Npu3HaBakbe.
Mpuxoaute of pUHAHCUCKMTE CpeCTBaA Ce MPU3HaBaaT BO NepPUOAOT BO KOj HAacTaHane,
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6e3 ornen Aanu ce HanNIaTeHW UM He, U Toa CNopef, MeTOAOT Ha epekTUBHA KamaTHa

cTanka, 0fLHOCHO Ha BpeMeHCKM NPOMopLMOHaNHa OCHOBA, CO Koja ce 3emMa BO Npeasus

epeKTUBHMOT NPUHOC Ha CpefcTBaTa (Cpa3mepHO Ha BpeMeTo BO KOe CpeacTBaTa bune

KOpUCTEHU — [OafeHU 33aeMu W CN.), OCBeH 3a (UHAHCUCKUTE CpefcTBa KOu Cce

pacrnopefeHu Bo rpynata cnopef, objekTBHa BpefHOCT Npeky GUNaHCOT Ha ycnex.

KamaraTa ce npenuiuyBa Ha rMaBHUOT [ONT, [OKOJKY TOa € NpeaBUAEHO CO fLOTOBOPOT.
MpuxoauTe op AMBMAEHAA Ce NMPU3HABaaT Toraw Ke 6uae yTBpAeHO NpaBoTo Ha aKLMOHEPOT
[,a ro NpMMM NnakareTo (kora ce ofobpeHun ucnnature).

OctaHaT# npuxoau of aKTMBHOCTU ondakaaT: NPUXOAM Of, MPETXOAHU FOAMHU, KaKo U
OCTaHaTM NPUXOAN Of, OCHOBHATa [1ejHOCT.

OcTaHaTtv genoBHU Npuxoam ondakaat: MPUXOAM NOBP3aHN CO HEMATEPUjaSTHU U MaTepujanHu
CpencTBa, NPUXOAM MO OCHOB Ha OTMMC Ha O6BPCKM, HaMNaTeHW KasHW WM HaJoMecTouMm,
BOHpeAHW NpUXOAM, Kako M ApYrn MPUXOAM KOW HacTaHyBaaT npu paboTereto u He ce
LAVPEKTHO NOBP3aHN CO OCHOBHATA [AejHOCT Ha ApyLUTBOTO.

Pacxogu

Kako pacxopm ce npusHaBaaT cUTe pacxofv KOW ce OfHEeCyBaaT Ha NPeCMeTKOBHMUOT NMepuof, 1 KoM ce
BO COMTAaCHOCT NpecmeTkaTa Ha GUHAHCUCKMOT pe3ynTaT BO TeKOBHATa rofiMHa, MpUAPXYBajKu ce Ha
OCHOBHWTE KPUTEPUYMM 33 MPU3HABAHbE.

TpoluouuTe 33 ynpaByBatbe co POHLOBUTE Ce MpU3HaBaaT BO NepUOAOT BO KOj HacTaHyBaar.

,D,p)/LIJTBOTO MMa pacxoaun on ynpaByBake CO q)OH,D,OBI/ITe no cnegHutTe oCHOBU:
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Pacxoawm 3a MAMAC - [ipywitBoTo e 06Bp3aHO Aa nnaka Hapomectok Ha MATAC Bo BUCMHA Of,
0,8% o, BKYNHO ynnaTeHnTe NpuaoHec BO 3af,0/KUTENTHNOT U SOOPOBONHNOT NEH3UCKN POHA,
ynpaByBaHU ofi CTpaHa Ha [1pyLuTBOTO;

Pacxoaw 3a MNOM - ipywitBoTO € 06Bp3aHO Aa nnaka Hagomectok Ha MOHAOT HA MEeH3MCKOTO
¥ MHBANWACKOTO ocurypysare Ha CeBepHa MakefnoHuja Bo BucuHa of 0,1% op ynnateHute
NpUOOHECH BO 3aJ0/KMTETHUOT NEH3UCKN GOHA ynpaByBaH of, CTpaHa Ha [IpyLTBOTO;
Pacxoaw 3a yyBap Ha UMOT - [IpyLUTBOTO € JONMXKHO Aa usbepe eAUHCTBEH YyBap Ha MMOT, Ha
KOro ja JoBepyBa OAroBOPHOCTA 3a YyBake Ha CpefcTBaTa Ha pOHOOBUTE CO KOW ynpaByBa.
YyBap Ha cpefcTBaTa Ha neH3uckute GoHA0BM ynpasByBaHu of OpywTsBoto e KomepuujanHa
6aHka ALl Ckonje. HapomecTokoT 3a 4yBapOT Ha MMOT Ce MpecmeTyBa Kako MPOLEHT Of
BKYMHaTa BpPeAHOCT HAa MMOTOT, a BUCMHATa 3aBUCK Of BKYMHaTa BPedHOCT Ha MMOTOT Ha
¢$oHpoT;

TpowoumnTe 3a TpaHCaKLUN - TPOLLIOLM KOU COrNAcHO 3aKOHOT 3a 3340/KUTENTHO KanuTanHo
PUHAHCMpPAHO NEH3UCKO OCUTypyBakbe U 3aKOHOT 3a JOOPOBONHO KanuTasHO GUHAHCUPAHO
MEeH3UCKO OCUTYpYyBakb€, BO MME Ha 3aA0/KUTETHUOT OQHOCHO AO0BPOBONTHMOT NEH3UCKK POHA,
a 3a CMeTKa Ha MEeH3UCKOTO ApYLITBO M Myiaka MEeH3UCKOTO ApywTBo. TpoliouuTe 3a
TpaHCaKL1K, BO HajrofieMa mepa ce OfHecyBaaT Ha akTUBHOCTUTE LUTO IV BpLUK cyb 4yBapoT Ha
MMOT (Beno3nTapHa MHCTUTYLMja Koja MMa [O3BONA M3dajeHa of HaA/eXeH opraH Bo 3emja
HapgBop op CeBepHa Penybnuka MakefoHuja u e oBnacTeHa 3a TakBa [ejHOCT COrMNMacHO
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3aKOHWTE Ha [pXaBaTa Kaje Ce YyBaaT CPefcTBaTa Ha 3a[0/MKMTENIHUOT M A0O6pOBONHUOT
MeH3MckMoT ¢OoHA), a ce MOBP3aHM CO TpUXa 3a W3BPLUYBAHE HAa [AHOYHM 0BBpCKM K
TpowiouuTe 3a MOBpaT Ha AAHOK U/UNW ApYrM akTUBHOCTM Ha cyb 4yBapoT MOBpP3aHM CO
AAHOYHUTE 06BpCKkM/MpaBa Ha NEH3UCKMOT POHL;

Tpowoun 3a MapKeTUHr - MpousnerysaaT of, aKTUBHOCTUTE 4Mja Len € peknamupare Ha
ApPYLITBOTO 3a yrnpaByBakbe CO 3afO/IKWUTENHM U [OOpPOBONHU neH3nckn GOHAOBU M Ha
3a[0SKUTENHNOT M/unn [OO6POBONHMOT NeH3UCKM GOHL U CKNyyyBakbe Ha [OroBOPM 3a
YNEHCTBO BO 3a[40/KMTENIEH NEH3MCKMN POHA, LUTO BKAYYyBa: peknamuparbe Ha paboTereto Ha
ApYLUTBOTO M NEH3UCKMUTE POHIO0BU CO KOj TOa ynpaByBa; UHPOPMUpPaHbE 3a KapaKTEPUCTUKUTE
Ha KanutasHo GUHaHCMPAHOTO NEH3UCKO OCUTYpYyBatbe; MHPOPMUpaHbe 33 HagomecToLunTe u
TpaHCaKUUCKUTE MNPOBM3UKN; WUHPOPMUpAHbE 3a MPUHOCOT Ha MNeH3uckute ¢OHOOBY;
nHpopmuparbe 3a MHBECTULMOHOTO MOPTPONNO Ha NEH3UCKUTE GOHO0BU; NHPOpMUpatbe 33
NHAUBUAYA/THN CMETKU; 3a4/IEHYBaHE M NPEMUH Ha YNeHOBW Ofl e[leH BO ApYr NEeH3UCKN GOHA;
CKlydyBatbe Ha [OroBOpW 3a MporpammpaHu nosnekyBakba W APYrM aKTMBHOCTU 3apau
peknamupare n obesbenyBare Ha MHGOPMaLMN NOBP3aHU CO paboTerETO Ha ApPYLUTBOTO U
Ha neH3uckute GOHOO0BU, BKINYUYNTENHO U TPOLUOLMTE MOBP3aHN CO TOOMULLHUTE U3BECTyBatba
[0 YSIeHOBUTE;

Tpowoum 3a areHTy - [IpyLUTBOTO [JOTOBOPHO aHraXxupa OBlaCTeHU areHTn 3a NpuseKkyBarbe
Ha HOBM YJIeHOBYM BO NeH3nckute GpoHAoBU. TpoluouuTe 3a areHTU ondaKkaaT HafOMeCToLM 3a
CKNy4yeHW [0roBOpU - NPOBM3UK, TPOLLIOLM 33 0byka M Monarakbe Ha UCNUT 33 CTEKHYBakbe
CBOjCTBO Ha areHT, TPOLLIOLM 33 YMWUC BO pernctapoT Ha areHTn U Apyru TpoLioLm NoBp3aHu co
areHTute. [lpyLluTBOTO I'M NpPU3HaBa pacxofuTe 3a areHTU BO LeSIoCT BO NEpUoAoT BO KOj ce
HacTaHaTu, 6e3 pasrpaHuyyBae 3a MAHN NepUOAMN;

OcTaHaTV TpoLoLM 3a ynpaByBatbe cO POHAO0BUTE - OBME TPOLLIOLM T1 ondaKkaaT TpoLuoumTe 3a
BHEC, KOopeKuuja M NOHWLITYBakbe Ha [OrOBOP 3a YIEHCTBO BO Perncrapor Ha uyneHosw,
nogHecoun u xanbu pgo MAMAC, TpowounuTe 3a CnpoBefyBatbe Ha MOCTanka 3a AaBakbe
cornacHoctu of, ctpaHa Ha MATIAC, TpowouuTte 3a Npuctan KOH MHPOPMALIMOHUOT CUCTEM Ha
MATAC v gpyru TpoLuoLy NOBP3aHK CO yripaByBatbe CO GOHOOBUTE.

JpylwTBOTO MMa OCTaHaTU PacxoAu oOf ynpasyBakbe Kou ondakaaTt: TPOLIOLM 33 CYPOBUHU U ApYTU
mMaTtepujanu, Tpowoumn 3a ycnyru, lnatm v HapomecTouM Ha nnata M OCTaHaTW Tpowlouu Ha
BpaboTeHWTe, AMOpTM3aLMja U BpedHOCHO YcornacyBakbe, pesepBuparba 3a TPOLIOLM U pU3MLY,
OcTaHaty TpoLouu of, pabotereTo.

®uHaHcnckn pacxogu, Kom BKnydyBaat: TpOLLIOLMU 3a KaMaTu o[, q)I/IHaHCI/ICKI/I BNoOXyBakbad, HEraTUBHU
KYPCHWU pa3Jinku, KanutaaHu 3ary6v| M OCTaHaTU pacxogu on (I)VIHaHCVICKI/I TpaHCaKUUKn Ha pa60Te|-be,
KOown ce ogHecyBaaT Ha NPECMETKOBHMNOT nepuoa.

OcraHatu pacxogn, Kou BKny4dyBaaT: pacxXxoaun Mo OCHOB Ha pacxogyBambe U npop,a>K6a Ha
HEMaTepMjaJ'IHVI CpencTBa KOW CyXaT 3a BpLIEHE Ha ,D,EJHOCTa, nNaTeéHn Ka3HW U HagomecToum,
ncnpaBka Ha BpeaHOCT Ha no6apyBa|-ba, BOHpeOHU pacXoan U 0CTaHaTU pacxoaun on pa6OTEI-bETO.
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[laHok Ha nobuska

JaHok Ha Jobuska

JaHoKoT Ha Job6MBKa ce COCTOM o[, TEKOBEH AAaHOK U OO/oXeH AaHoK. [laHOKOT Ha gmobuBka ce
npu3HaBa Bo M3BeLuTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW ce ofHeceHn AMpPEeKTHO BO KanuTanoT 1 Torall COOABETHMOT AAaHOK Ha AobOMBKa ce npu3HaBa BO
kanutanot. CornacHo 3akoHOT 3a flaHOK Ha fobuBka, [pywTBoTO € 06Bp3aHO Aa NpecmeTyBa U Nnaka
[AHOK Ha fobMBKa Ha AaHOYHATa OCHOBA, 3rofleMeHa 3a M3HOCOT HAa Herpu3HaeHW pacxonu 3a
AaHo4YHM Lenn. CTankaTta Ha AaHOK Ha pobuBka nsHecysa 10%.

OcHoBa 3a NpecmeTyBakbe Ha AAHOKOT Ha AOOMBKa NpeTCTaByBa pasnnkaTa nomery BKYNHUTE MPUXOAM
W pacxonu Ha [pywiTBOTO, BO M3HOCK YTBPAEHM COMACHO CO MpPOMUCUTE 33 CMETKOBOACTBO W
CMeTKOBOACTBEHUTE cTaHAapan. OcHOBa 3a MpecmeTyBare Ha JaHOK Ha AobuBKa 33 HenpusHaeHU
pacxofu NpeTcTaByBa U3HOCOT HA HEMpPU3HAeHN PacxoAm YTBPAEHM CO 3aKOHOT 3a JAHOK Ha [obUBKa,
HaMarleH 33 U3HOCOT Ha AAHOYHNOT KPeAUT M JaHOYHUTe 0coboayBakbe 1 ONleCHyBakba.

OANOXEeHNOT [aHOK Ce MpU3HaBa CO KOpUCTete Ha MeToAata Ha OunaHcoT Ha coctojbata u
npousneryBa of, BpeMeHCKaTa pasnivka nomery CMeTKOBOACTBEHaTa BpefHOCT Ha cpeacTBata U
obBpckuTe 33 notpebaTa Ha GUHAHCMCKOTO U3BECTYBatbe, M Of, HUBHATA BPEAHOCT 33 AAHOYHU LiENN.
OpNOXEHNOT faHOK Ce MepU CO MPUMEHA Ha AaHOYHATa CTankKa Koja ce o4eKyBa [a ce MPUMeHM Kora
Ke ce peanusnpaaT BpeMeHWUTE Pa3fivkM Ha OCHOBA Ha 3aKOHOT M KOja € BaXKeyka WU CYLUTUHCKU
BaXkeyka Ha [eHOT Ha u3BecTyBatbe. [lobapyBarbaTa 3a OAJIOKEHMOT JAHOK Ce MpU3HABaaT 3a cuTe
BpPeMeHM pasnvkn U HEUCKOPUCTEHU AAaHOYHU 3arybu, [OKOMKY NMOCTON MOXHOCT Aeka [pyLuTBOTO Ha
pacrnonaratbe Ke UMa MAHa ofaHoueHa fobuska. O6BpcKMUTE 33 OANOXEHNOT AAHOK Ce MPU3HABAAT 33
CMTe O, AHOUMBM BPEMEHW pasfvKu.

Mpu KOHCONMAaLMja MOXaT Aa ce Npu3HaaT BpeMEeHUTe pasnnKn KOW Mpousnerysaat of, pasnukata
nomery oduumnjanHuTe GUHAHCUCKM M3BelTanm Ha [pylITBOTO M U3BeLITauTe MNpPUNarofeHn 3a
KOHCcONMpauujata, M BpPeMeHUTe pasMKu KOM TMOTeKHYBaaT Of KOHCONMUAMPAHUTE MNOCTaNKW.
MobapyBatbaTta M 06BPCKUTE 32 OANOXEHUOT AAHOK BO KOHCONMANPAHUTE CMETKOBOACTBEHU U3BELLTAM
ce NpuU3HaBaaT Ha HMBO Ha cekoe NoeanHeYHo ApyLTBo Bo [pynauujata Tpurnas.

O6BpckM No KpepmTn/3aemun

O6BpCKUTe MO KpeauTU UHULMjASTHO ce NMpU3HaBaaT cnopep objekTMBHATa BpeAHOCT Ha NpUMeEHUTe
NpWUIMBKM, HAManeHW 3a HampaBeHUTe TpOLIOUM Ha TpaHcakuwujata. ObBpcKMTe MO Kpeautu ce
eBMAEHTUPaHM NocnefoBaTeNlHO Cnopef HUBHATa aMopTM3MpaHa HabaBHa BpedHOCT.

HensBecHu cpenctBa 1 06Bpcky

HeunssecHute O6BpCKVI ce O6eJ'IO,D,eH)/BaaT [OKONKY nocTtoun BepOjaTHOCT 3a o4JsiMB Ha CpencTBa Kou
BKJlydyBaaT E€KOHOMCKU KOPUCTWU. UcTto Taka, HemsBecHwU cpenctBa He ce eBUOEHTUPaHU BO
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¢PUHAHCMCKUTE M3BeLUTau, HO ce obenofeHyBaaT Kora NoCTOU BEpPOjaTHOCT 33 MPUIUB HA EKOHOMCKM
KOpuCTU. 3HOCOT Ha Hen3BecHa 3ary6a ce eBUAEHTUPA Kako pe3epBuUpatbe AOKOJIKY € BepojaTHO Aeka
WOHWUTE HAacTaHW Ke NOTBpAAT NOCTOeHe Ha 06BPCKa Ha JAaTyMOT Ha U3BECTYBatbe U KOra MOXe Ja ce
HanpaBu pa3ymHa NpoLieHKa Ha M3HOCOT Ha 3arybarTa.

TpaHcakumMm co NoBp3aHu cybjexTu

MoBp3aHuTe CcTpaHuW ce onpefaenysBaaT COMMACHO perynatusata Ha AreHuumjata 3a cynepsusnja Ha
KanuTtasHo pUHAHCMpPAHO MEH3UCKO ocurypyBambe. [loBp3aHa cTpaHa BO OJHOC Ha MNpaBHO WK
dunsnyKko nuue e:

a) noefiMHeYeH akLIMOHep UMK rpyna akLMoHepy Kou nocefyBaaTt Hajmanky 10% of akumuTe co npaBo
Ha rac unuM nocepysaaT Momas MpPOLIEHT, U MMaaT MocpeAHa WM HemocpedHa KOHTpona Bp3
OAJ1y4yBaHbETO BO TOA NPABHO JNLIE;

6) 6uno koe Apyro NpaBHO NuLLEe BO KOE MPBOTO NPABHO NMLE, NOCPELHO UMK HEMOCPeLHO, NocefyBa
Hajmanky 10% op akuuuTe CO NMPaBO Ha Ffac UM nocefysa NMOMasn MPOLEHT, U UMA NocpedHa uUnu
HenocpefHa KOHTpona Bp3 0AJly4yBakeTo Ha TOa NPaBHO NNLE;

B) 6110 KO€e Apyro NMPaBHO NNLLE BO KOE efleH aKLMOHep, NOCPefHO UK HENOCpeaHOo, moceayBa Noseke
ofn 20% of akuMuTe CO NpPaBO Ha MNac U BO UCT BPEMEHCKWU Nepuof UCTUOT akuMoHep noceaysa,
nocpefHO UKW HenocpeaHo, noseke of, 20% of akLMUTE CO NPaBO HA rNac BO NPBOTO MPaBHO NULLE;

r) $u3MyYKO NMuUe WM NpaBHO NMLE KOe MMa HenocpefHa WM MocpefHa KOHTpona, unu ce
KOHTPONIMPaHW Of, UMK ce Nof, 3aefHNYKa KOHTPONa Ha NPaBHOTO NNLE;

) YneH Ha ynpaseH oabop, Haa3opeH of6op UKW YNeH Ha ApYyr OpraH Ha ynpaByBatbe UM HaA30p Ha
MpaBHOTO NuLe U

f) BO BpCKa co NiML,aTa HaBefeHM Norope, NvLa Kou ce BO CPOACTBO Npeky 6pak unm nocBojyBakee, feLa
n poautenu, bpaka u cectpu, nonybpaka v nonycectpu, 6abu, oeaoBUM U BHYLM, HA APYr HaYMH ce
KpBHO MOBP3aHWN [0 BTOp CTEMNEeH, TMLA KOW Ce BO OQHOC poAuTen cTapaTen u aete, makea uiv o4ys U
MOCMHOK M NOKepKa U CHaa, 3eT U poauTenmn Ha bpauHuTe apyrapu.

HactaHu no 0AaTYMOT Ha U3BECTYBaHe€

OHMe HacTaHM MO [aTyMOT Ha W3BecTyBakbe KOW [aBaaT [AOMNONHWUTENHW UWHPopmauuu 3a
¢uHaHcuckaTa coctojba Ha [pywITBOTO Ha AaTymoT Ha M3BewTajoT 3a ¢uHaHcMckaTa coctojba
(kopeKTUBHU HacTaHu) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELUTAN.
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3. YnpasyBare CO pu3num

YnpaByBareTo €O pu3MK € MpoLec Koj OBO3MOXYBa CO OAroBOpHO paboTerwe Aa pAojoeme [0
KBaNIUTETHM CO3HaHWja CO Len [OoHecyBarbe MpaBWIHW OANYKM 3a MNOCTUTHYBakbe Ha nopobpwu
pe3yntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTMBHO YrpaByBatbe CO pusnuuTe of paboTereTo ja HocaT oppeneHn
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHA
KOHTpOJa ¥ M3BefyBatbe Ha 1eNIOBHU aKTUBHOCTY BO CKAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNACcHOCT CO YTBPAEHUTE CTPATELLKM LieNu.

Tpurnas MNeHsncko Opywtso ALl Ckonje BO KOHTUHYMUTET M uaeHTUUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM CE U3/10XYBa BO TEKOT Ha CBOETO paboTere. [lonntukaTa Ha ynpaByBatbe CO pusnuute
npeTcraByBa NiaHUpaH n CUCTEMATU3MpPaH NpuUcTan Ha naeHTuduUKauuja, NpoueHa U KOHTpona Ha
p13nKOT. BeylwHoCT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOJa Ha pU3NKOT
ja HacouyBa koH obe3benyBarbe U TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3M0XEHOCT Ha PU3HULLM Ha HUBO
koe HemMa [a v 3arposu HerosuTe cpefcTBa n paboterbeTo u Koe Ke obe3bean NOTNonHa 3alTUTa Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLLA M OCTaHATUTE IOBEPUTENN Ha [IpyLITBOTO
1 CETO TOa YCOrIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO M MHTEPHUTE NPaBUTHULIA U NpoLeaypu.

KamaTeH pusnk

KamateH pusuk npetcraByBa pusmk of, 3aryba Koj npovsnerysa of 4yBCTBUTEIHOCTa Ha BpeHOCTa Ha
MMOTOT, PUHAHCUCKUTE UHCTPYMEHTM 1 0BBPCKM Ha MPOMEHMN Ha KamaTHUTE CTanku.

O pyLITBOTO € 3N10XKEHO Ha PU3MK O, MPOMEHINBOCTA HA KAMATHUTE CTanKM Kako pe3ynTaT Ha Toa LTOo
KaMaTOHOCHUTE CpeacTBa M KaMaTOHOCHUTe 0BBPCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHYBa BO pa3fiMyeH Nepuof, Uamn BO pasfiMyHM U3Hocu. [lpyluTBoTo, NOpagmn npupopata Ha cBojata
AejHOCT, cexorall Ke 6vae N3NoXeHo Ha PU3NK Of, eBeHTYaHU MPOMEHMN Ha KaMaTHUTe cTanku. MimeHo,
rnaBHUTe 06BpckMU Ha [pyITBOTO BO MPUHLMM C€ HEKAMAaTOHOCHM, fOAEeKa NaK HajronemuoT Aen of
CpepncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHata NoHAepupaHa KamaTHa CTanka Ha ApXaBHuTe 0bBp3HMUM n3HecyBa 3,90%, popdeka Ha
penosutute 1,66%. Y4ectBoto Ha GUHAHCMCKKN BNOXYBarkba CO GUKCHA KamaTHa cTanka BO BKYMHUTE
BJIOXYyBakrba 3ak/y4Ho co 31 mapt 2020 nsHecysa 100%.
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3a nepuopoT Koj 3aBpuiysa Ha 31.03.2020 roauHa:

Bo nnjagu neHapu

Cpepcrea

OuHaHCUCKM BNOXYBaHa BO ApyLUTBA BO rpyna - NOAPYXHULK,
NPUAPY>XEHN APYLUTBA U 3a€AHUYKN KOHTPOJIMPAHN EHTUTETH
DuHaHCUCKM BNOXYBatba pacnosioxansm 3a npopaxoda
[eno3nTu, 3aemmn 1 oOCTaHaTh NNACMaHW

MobapyBarba of ApxaBaTta U ApYr UHCTUTYLIUW
MobapyBara of KynyBayn

OctaHatn nobapyBsatrba

MapvyHM cpepcTBa M OCTAaHATU NapUYHUN EKBUBANIEHTH
BkynHo cpencrsa

0Ob6Bpcku

NonropoyHu pesepsuparba

ObBpcku cnpema nosp3aHu cybjexTu

O6Bpcku KoH fobaByBauu

KpatkopouHu 06Bpcku 33 AaHOLUM ¥ ApYTU AaBaYvKm

O6Bpcku KOH BpaboTeHUTe

OcTaHaTV KPaTKOPOYHM 06BPCKM M KPAaTKOPOUHU pe3epBupatba
BkynHo 06Bpcku

HeycornaceHoct Ha cpepcTBaTta M 06BpckuTe
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NHCTpymeHTH co dUKCHA KamaTHa cTanka

NHcTpymeHTH 3

co nszi::M Ba Ool lpo3 meceum 1po5 I'Izzeske

cTanka mecel,  meceum nol roguHn romHM
BkynHo rogmHa HekamaTtocHu
11.856 - - - - 11.856 -
95.500 = - 36.000 59.500 = =
187 = = = = = 187
59 - - - - - 59
32.346 31.500 = = = = 846
139.949 31.500 - 36.000 59.500 11.856 1.092
870 = = = = = 870
8 - - - - - 8
1.227 = = = = = 1.227
156 - - - - - 156
10 = = = = = 10
136 - - - - - 136
2.407 - - - - - 2.407
137.542 31.500 - 36.000 59.500 11.856 (1.314)
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3a nepuopoT Koj 3aBpuiysa Ha 31.12.2019 roauHa:

Bo unjapgu penapwu

Cpencrea

DuHaHCKUCKM BNOXYBakba BO ApYLUTBA BO rpyna - NOAPYXHULN,
NpUAPYXEHN APYLITBA U 3aeJHNYKN KOHTPONIMPAHU EHTUTETH
DuHaHCUCKM BNOXYBakba pacnonoXivmen 3a npogax6ba
[eno3untn, 3aemu 1 octaHaTu NacMmaHu

MobapyBarba o ApxaBaTta v ApYrv UHCTUTYLAM
MobapyBarba of KynyBayn

OcrtaHaTv nobapyBata

MapuyHuM cpepcTBa M OCTaHATU NapUYHM EKBUBANEHTH
BkynHo cpencrsa

0Ob6Bpcku

[onropoyHu pesepsuparba

ObBpcku cnpema nosp3aHu cybjexTu

O6Bpcku KoH fobaByBauu

KpatkopouHu 06Bpckyu 33 AaHOUM U ApYTU AaBayukm

O6Bpcku KOH BpaboTeHUTe

OcTaHaTh KpaTKOPOYHM 06BPCKM M KPAaTKOPOUHYU pe3epBupatba
BkynHo 06Bpcku

HeycornaceHoct Ha cpepcTBaTa u 0bBpCckuTe
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NHcTpymeHTU  UHCTpYMEHTM co PMKCHA KamaTHa cTanka

co 3
NpOMEHNNBaA Mmeceum Moseke
KamaTHa Jo1l 1p03 nol 1po5 on 5
BkynHo cTanka mecel, MeceuM roauMHa roAMHW roAuMHW HekamaTocHw
11.743 - - - - - 1.743 -
95.500 - - - 36.000 59.500 - -
164 : : : : ; : 164
90 - - - - - - 90
43,515 - 42,500 - - - - 1.015
151.012 - 42.500 - 36.000 59.500 11.743 1.269
870 - - - - - - 870
8 - - - - - - 8
6.006 - - - - - - 6.006
320 - - - - - - 320
24 - - - - - - 24
7 - - - - . - 7
7.235 - - - - - - 7.235
143.776 - 42.500 - 36.000 59.500 11.743 (5.967)
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BanyteH pusuk

[pyLITBOTO € M3/10XKEHO Ha PU3MK Ofi MPOMEHa Ha AeBU3HUTE KypCeBu NpeKy TpaHCcaKLum BO CTPAaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pywiTBoTO. M3noxeHocra Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUCKM CpefcTBa

OEHOMUHUPAHU BO CTPpaHCKa BaJlyTa, KakKo U oA TpaHCaKUKUKU CO CTpaHCTBO.

Bo tabenata nogony e npvkaxaHa M3noxXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e

npes3eHTupaHa CMETKOBOACTBEHATA BpEOHOCT Ha CpencTBaTa u O6BpCKI/ITe, no BanyTu.

3a nepuoporT Koj 3aBpLuyBa Ha 31.03.2020 roguHa:

Bo nnjagm peHapu MK EYP BkynHo
CpencrBa
DUHaHCUCKM BNOXYBakba

OuHaHcUCcKnM cpepcTBa Kou ce 4yBaaT Ao

Aocnesate > > = :

@OvHaHCUCKN  cpeAcTBa  pacronoXineu 33

npopaxba - 11.856 - 11.856

@uHaHnckn cpepcTBa cnopep, objeKTMBHA

BpeAHOCT npeky Aobuska nnu 3aryba - - - -
[aneHu kpeoutn, 0enosnTu n Kayumm 95.500 - - 95500
Mapu4yHK cpepcTBa U NAapUYHU €KBUBANEHTU 32.346 - 32346
OctaHaTn nobapyBara 246 - - 246
BkynHo cpencrea 128.092 11.856 - 139.949
Ob6Bpckm
[onropoyHu pesepsupama 870 = = 870
Ob6BpckyM cnpema noBp3aHu cybjekTn 8 - - 8
O6Bpckn KOH fo0baByBauM 850 377 - 1.227
KpaTkopouHu o006Bpcku 3a paHouum w [pyru
haBayvkun 156 - - 156
O6Bpckyu KOH BpaboTeHuTe 10 - - 10
OctaHaTtn 06Bpcku 136 - - 136
BkynHo 06Bpcku 2.029 377 - 2.407
HeTto BpegHocT 126.063 11.479 - 137.542

39



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2019 roguHa:

OcraHatn
CTPaHCKK

Bo unjapun peHapu MKA, EYP yca Banytm  BkynHo
CpencrBa
(DUHaHCUCKM BNOXYBakba

OuHaHCUCKM cpeacTBa KoM ce 4yBaaT fgo

pocnesarbe . . . - :

@OVHaHCUCKN CcpefcTBa pacrnonioxXausBmM 3a

npopaxba - 11743 - - 11.743

@uHaHcckn cpepctBa crnopep, objeKkTMBHa

BpeAHOCT npeky fobuska unu 3aryba - - - - -
HaneHn kpepnTn, Oeno3nTn U Kayuum 95.500 - - - 95500
Mapu4yHu cpepcTsa U NapUYHU €KBUBANEHTY 43.458 58 = - 43515
OctaHaTh nobapyBata 253 - - - 253
BkynHo cpencrBa 139.211 11.801 - - 151.012
06BpckM -
[onropoyHu pe3epsupama 870 = = = 870
Ob6BpckM cnpema noBp3aHu cybjektu 8 - - - 8
O6Bpcku KOH fo0b6aByBaum 1.496 4.510 - - 6.006
KpaTkopouHn o06Bpcku 3a paHouum u [pyru
JaBayku 320 - - - 320
O6Bpckyu KOH BpaboTeHuTe 24 - - - 24
OctaHaTh 06BpcKM 7 - - - 7
BkynHo obBpcku 2.725 4.510 - - 7.235
Heto BpegHocT 136.486 7.290 - - 143.776
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Tpurnas neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mun Centemepw bp. 18, kat 2

1000 Ckonje

[ pylwTBOTO r0 MMa NpOLEHETO BAIMjaHMETO HAa NPOMeHaTa Ha JeBU3HUTe KypceBu Bp3 JobmBKkaTa 3a
roavHaTa, KanuTanoT U KoePULNEHTOT Ha MOKPUEHOCT.

3a nepuoporT Koj 3aBpLuyBa Ha 31.03.2020 roguHa:

NpomeHa Ha
MotpebHo  KoeduumeHT  KoepuuUMeHT
Nobuka/3aryba ConcTBeHu HWUBO Ha Ha Ha
Bo unjagu neHapu 3a roguHara cpencrtsa KanuTan MOKPUEHOCT  MOKPUEHOCT
TekoBHa nosuumja
Ha KanuTanot (7.809) 141.618 55.345 255,9% -
5% 3ronemysame
Ha KypcotT Ha MK[
BO ofHoC Ha EYP (7.235) 142.192 55.345 256,9% 1,0%
5% Hamanysame
Ha KypcoT Ha MK[
BO ofHOC Ha EYP (8.383) 141.044 55.345 254,8% -1,0%
3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2019 roguHa:
lMpomeHa Ha
MotpebHo  KoedpuumeHT  KoeduLMEHT
Nobuska/3aryba ConcTBeHM HMBO Ha Ha Ha
Bo unjagu neHapu 3a roguHaTta cpencTsa KanuTan MOKPUEHOCT  MOKPUEHOCT
TekoBHa nosuuuja
Ha KanuTanoT (19.101) 148.681 55.345 268,6% -
5% 3ronemyBarbe
Ha KypcoT Ha MK]] . .
BO OJHOC Ha EYP (18.737) 149.046 55.345 269,3% 0,7%
5% Hamanysambe
Ha KypcoT Ha MK]]
(19.466) 148.317 55.345 267,9% -0,7%

BO ofHOC Ha EYP
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Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

KpenuteH pusuk

YnpaByBaheTo cO KpeAUTHMOT pu3nK noapasbrpa cknon Ha npasuia 1 NpoLLecu, Kako u anokauuja Ha
ynorute v oAroBOpHOCTUTE Kou [pyLUTBOTO Ke I MOYMTYBa NPU BIOXYBa+HETO BO MHBECTULIUMN KOM e
U3NMOXEeHW Ha KpeauTeH pusuk. EdukacHoTo ynpasyBarbe CO KpeAWTHMOT PU3KMK MMa 3a Len
Ausep3ndukaumja Ha NoptTPonnoTo Ha [ipyLUTBOTO, a Ce CO LieN OrpaHnyyBakbe of KOHLeHTpaLmja Ha
“3N10XeHocTa Ha [lpyLuTBoTo.

EnemeHTuTE 3a ynpaByBarbe CO KPeAWTHMOT pU3MK Ce afpecupaHn BO HEKONIKY MHTEPHW aKTW Ha
NpywtBoTO, @ NpMMapHo Bo M3jaBaTta 3a MHBECTMLMCKA NONUTHKA.

Cekoja opraHu3aLMoOHa eAUHULA KOja AMPEKTHO WU WHAMPEKTHO Npe3ema KpeauTeH pUsuK BOAM
CMeTKa 3a KpeAMTHWOT pejTUHI Ha W3[aBayoT, OAHOCHO Ha Apyrata [OTfOBOpPHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha GyHKLMjaTa 3a ynpaByBarbe CO pU3nLLM Npu ynpaByBareTO CO KpeAUTHNOT
pU3MK e BO fedUHMparbe Ha JIMMUTU U pefoBHA KOHTPONa Ha M3/10KEHOCTa U M3BecTyBakbe 3a
KpeauTHUOT pU3NK.

JpylwTBOTO ja NOCTUTHYBA LieNTa 3a epUKacHO yrpaByBatbe CO KPeAUTHUOT pU3NK KOH BaHKuTe npeky
BOCMOCTaByBatbe Ha CUCTEM HA JIMMWUTW BO COFNMACHOCT CO perynatopHute baparba M aneTuToT 3a
npesemarbe Ha pU3MLK, @ CO KOj Ce YTBPAYBA MaKCMMAsTHOTO [03BOJIEHUTE HUBOA Ha U3JTOXEHOCT KOH
noefuMHeyHn OGaHKM wunu baHKapcku rpynauuv. JIuMuTUTEe ce OfHecyBaaT Ha CUTe BWMAOBM Ha
M3N0XEeHOCT KOH BaHKuWTe, LITO BKJTy4yBa M3M0XEHOCT Ha TEKOBHU CMETKM, AENO3UTH, BNOXYBatba BO
XapTuu of, BpeQHOCT UTH.

KpeanTHMOT pusunK e npeTcTaBeH Npeky BJIOXYBakba BO AONTOPOYHU APXAaBHU 0OBP3HULM n3JafeHn
of P.C. MakepoHWMja, Kako 1 JONTOPOYHM U KPaTKOPOUYHM AEeNo3nTn Koum ce apxat Bo Oxpuacka baHka
Al Ckonje, Xankbank Al Ckonje, TTK banka Al Ckonje, CtonaHcka baHka A[l Ckonje, u Mpokpegunt
baHka ALl Ckonje.
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Tpwrnae neHsucko apywreo Afl, Ckonje
‘; byn. 8-mu Centemepw 6p. 18, kat 2

1000 Ckonje

BnoxyBatba pacnonoxnunsu

OpoyeHu Jeno3nTu, [ageHun

triglav

MapuyHwn cpeacTsa u

MobapyBatba 3a npopaxo6a 3aeMM 1 OCTaHaTH NIacMaHu napuyeH eKBUBaNeHT
Bo unjagm peHapu 31.03.2020 31.12.2019 31.03.2020 31.12.2019 31.03.2020 31.12.2019 31.03.2020 31.12.2019
CMeTKOBOACTBEHA BpeAHOCT Ha nobapyBarba 3a
ko [pyliTBOTO MMa M3ABOEHO WUCMpaBka Ha
BpefHocTa - - - - - - - -
Wcnpaeka Ha BpefHocTa Ha nobapyBaraTa - - - - - - - -
CmeTKoBOACTBEHA BPEAHOCT Ha nobapyBatbTa
HamaneH 3a ucnpaska Ha BpeHOCTa - - - - - - - -
CMeTKOBOACTBEHA BpeAHOCT Ha [AOCTacaHu
nobapyeara 3a Kkou [pywTBOTO Hema
U3[BOEHO UCMpaBKa Ha BpeHOCTa
CrapocHa CTPYKTYypa Ha [OCTacaHu
nobapyBarba 3a KOM HEMA U3ABOEHO UCMPaBKa
Ha BpegHocTa
o 3 meceuu - - - - - - - -
on 3 meceum Ao 1 rognHa - - - - - - - -
Hap 12 meceun - - - - - - - -
HepoctacaHn nobapyBara 3a KoM Hema
M3[BOEHO UCMpaBKa Ha BpeHOCTa 246 253 11.856 11.743 95.500 95.500 32.346 43515
BkynHa  CMeTKOBOACTBEHA BPeAHOCT  Ha
nobapyBara CO KpeauTeH pusuKk npep
“cnpaBKaTa Ha BpefHocTa 246 253 11.856 11.743 95.500 95.500 32.346 43.515
BKynHa ncnpaBka Ha BpegHoCTa - - - - - - - -
BkynHa cMeTKOBOACTBEHAa BpedHOCT  Ha
nobapyBatrba CO KpeAUTEH PU3MK HAMarleHu 3a
ucrnpaekaTta Ha BpefHOCTa 246 253 11.856 11.743 95.500 95.500 32.346 43.515



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUAHOCT € pU3MK KOj MpousneryBa of HEMOXHOCTA [ia Ce NpeTBOpaT NoefuHEYHM
061U Ha UMOT BO Mapu, UK PU3NK KOj Npomn3sneryBa of, HEMOXHOCTa [a ce AoBefaT BO paMHOTeXa
KpaTKOpOYHWUTe CPefCTBa Of €AHA U KPaTKOPOUHUTE 0OBpCKYM of, Apyra CTpaHa.

YnpaByBareTO Ha pU3NKOT Of, JIMKBUAHOCT € HAcOYeHO KOH OApXYyBare Ha CrnocobHocTa Ha
OpyLwTBOTO A3 ynpaByBa CO CpefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha NPUCTUTHATUTE 0BBPCKYM M 13 ja O/PXKM TMKBULHOCTA HA ONTUMAITHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKK bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/IKUTENIHN NEH3UCKN POHOO0BU e AedPUHMPAHO [eKa MEH3UCKOTO APYLITBO Mopa [a ofpXysa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% op ocHoBHaTa rnaBHWHA, OOHOCHO [MaBHMHATA Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
LLeBU3HM cpeacTBa. 3aknyyHo co 31.03.2020, ApyLuTBOTO ro NCNONHYBa 3aKOHCKOTO bapatbe.

Bo unjagu peHapm 31.03.2020 31.12.2019
JInkBnpgHu cpepncrea
Mapu4HK cpeactsa v NapuUYHN eKBUBaNEHTH 32.346 43.516

MapuyHu cpencTBa Ha TPaHCaKLUMUCKWU CMETKN BO AieHapu 846 958
M3pBoeHM NnapuyHu cpencTBa M akpeouTuBu - -
Mapu4yHK cpencTBa Bo bnaraiHa - -
[leBU3HU CMETKKN - 58
[leBU3HU akpeanTnNBMK - -
MapuyHu cpencTBa Bo bnarajHa Bo CTpaHCKa BanyTa - -
[leno3unTtun - napuyHnN eKBUBANEHTH 31.500 42.500
XapTuu on, BpeoHOCT - TOTOBUHCKN eKBUBANEHTU - -
OcTtaHaTu napu4yHu cpeacTsa - -
BpenHocHoO ycornacyBakbe Ha NapuyHM eKBUBANEHTH - -

KpaTKopouHu $puHaHCUCKK cpeacTBa

KpaTkopoyHu Kpeoutu M 3aemu o, NOBp3aHM OPYLUTBA BO - -
KpaTKkopoyHU KpeaouTtu M 3aemu o4 NOBP3aHM APVIUTBA BO - -
KpaTkopouHu Kpeoutu 1 3aemun BoO 3emjaTa - -
KpaTkopouHu KpeouTn n 3aemun Bo CTPaHCTBO - -
XapTuu on BpeoHOCT KOu ce YyBaaT [0 AocneBake - -
XapTun op BpedHOCT criopen ob6jeKTMBHa BpPeOHOCT Mpeky - -
KpaTkopouyHO opoyeHn oeHapcKu cpeacTBa - -
KpaTKopouHO opoyeHu CTpaHCKU CpeacTBa 3a nnakambe - -
OcTaHaTK KPaTKOPOUYHU GUHAHCUCKN CpeacTBa 26 26
BpenHocHO ycornacyBare Ha GUHAHCUCKU CpeaCcTBa - -
BkynHo nukBuaHu cpeacrsa 32.372 43.542

MuHUManeH 3aKOHCKU N3HOC 18.448 18.448

BuLwok/HenocTaTok Ha 3af0NXKUTENHN NMKBUOHU CpeacTBa 13.924 25.094
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Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

OnepatuBeH pusnk

OnepaTMBHMUOT pW3WK MM BNMjaHWE Ha CeKoja AaKTUBHOCT W [eNOBEH MpoLec BO PaMKuTe Ha
OpywTBoTo. E$UKacHO ynpaByBakbe CO OnepaTUBHUTE pU3NLIM Ce TEMENU Ha pa3buparbe Ha 3HaUYereTo
W BAWjaHWETO Ha orepaTUBHWUTE pusnLM Bp3 paboTereto Ha [pywTBoTo, nopenbata Ha
HapNIeXHOCTUTE M epUKacHa KOHTpoOna BO MpOLECOT Ha YTBpAyBatbe, MpoLeHyBatbe, HafA30p W
KOHTpO/Mia Ha OMepaTUBHMOT pU3NK. penMMUHapeH Yekop BO BOCMOCTAaBYBaHeTO Ha e(pUKACHO
ynpaByBatbe CO ONepaTUBHMOT PU3NK € MOAMUIakbe Ha CBECTA 32 ONepaTUBHUOT pU3MK Ha CUTE HUBOA Ha
OpywTBoTo. BaxHa ynora BO nopurare Ha CBecTa MMa M pakoBOACTBOTO Ha [pyliTBOTO Koe e
OLFOBOPHO, BO paMKWTE Ha CBOjOT CeKTOp, CNy>ba 1 opaeneHve, fa ja npeHece BaXHOCTa 3a eprKacHO
ynpaByBatbe CO ONepaTUBHUOT pU3NK. [LONrOPOYHaA Liesl Ha APYLUTBOTO € 13 ja MOAUTHe CBeCTa Ha HUBO
KOe LUTO Ke OCcurypa MMNNeMeHTaLuja u KBaJIMTETHO CNipoBelyBakbe Ha CUTE OCTAHATU KOMMOHEHTH BO
paMKM1Te Ha yrpaByBatbe CO ONEPATUBHUOT PU3NK.

3a crnpaByBare CO pU3MKOT KOj MpowsfieryBa of, HeafleKBaTHOTO ynpaByBakbe CO CpeAcTBaTa W
0b6BpckMTE, PU3NK HA MOTPeLUHN MpOLeHKMW, eBUAEHTUpatba, Npe3eHTupara U obenofeHyBarbe Ha
BpeAHOCTa Ha cpefcTBaTa v 06BpCKMUTE KaKo M HA MPUXOAMUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
O pyLITBOTO NOCTOjaHO MpeKy AOHECeHWUTe aKTW, MONUTUKM U MOCTaNKuW, Ke T NAeHTUPUKYBa oBue
pU3MLM, a CO OLleHyBarbe Ha edPeKTUBHOCTA Ha BOCMOCTABEHWOT MHTEpPEH KOHTPOSIEH cUCTeMm, Ke
rnpesema MepKku 33 HUBHO OTCTPaHyBatbe.

KoHTponata Ha onepaTMBHUOT pU3NK Ke ce BpLUM CO NMPUMEHA HAa MepKM 33 YyBarbe Ha MoAaToLm
notpebHn 3a HenpeyeHo paboTerbe Ha [lpylITBOTO; afleKBaTHOCTa Ha WHPOPMALIMOHMOT CUCTEM;
MpoLeHa Ha roneMMHaTa Ha pU3UKOT M ofpenyBatbe Ha TeKOBUTE Ha paboTereTo kou nocebHo ce
3arpo3eHun co onepaTMBHMOT pu3MK. Kaj KOHTponaTa Ha pW3WMKOT NO NOeAUHEYHU [eNoBU Of,
paboTerbeTo KoM MCTO Taka nocebHO ce 3arpo3eHn co ornepaTUBEH PU3MK, Kako M Kaj popmuparse u
axypupatbe Ha 6asa Ha noJaToLuM 3HaYajHM 33 KOHTPONa Ha pU3MKOT, [IpyLUTBOTO BO Hajronem Aen ke
ce NOTNUPa Ha CUCTEMOT Ha BHaTpeLLIHa KOHTposa U GyHKLMjaTa Ha BHATpeLLHa peBu3nja.

YnpaByBatbe CO KanuTan

Llen Ha ynpaByBake€ CO Kanutanort € eq)I/IKaCHO KOpUCTEHE Ha pacnosioX/INBUOT Kanutan KOj
OBO3MOXYyBa:

- besbepHoct u npodpuTabunHocT Ha [pyLuTBoOTO,

- 3apoBOslyBakbe Ha OveKyBarbaTa Ha aKLMOHEPUTE U OCTaHATUTE 3aUHTEPECUPAHUN CTPAHKN BO
OpywteoTo,

- WcnonHysame Ha perynatopHute baparba BO norneq Ha KanuTanHata afekBaTHOCT,

Mokpaj HaBeEeHOTO, LieN Ha ynpaByBakbe CO KanUTanoT e n obe3benysatbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULIMjaTa Ha COMCTBEHULMTE NPeKY UCNnaTa Ha AVBUAEHAM, @ HA OCHOBA Ha ofHanpen,
AedUHUpaHN KpUTEPUYMU Ha AuBUAEHAHA nonutuka. OBa Ha [pyluTBOTO Ke My OBO3MOXW
LONTOPOYHO CTabunHo paboTere, pacT M MOCTUTHYBake Ha CTpaTeLlKuTe Lienun, Kako U ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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Tpurnas neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mun Centemepw bp. 18, kat 2

1000 Ckonje

3a nocTurHyBarbe Ha HaBefeHuTe uenu [pyluTBOTO pefoBHO ja Mepu U cleau BpefHoCTa K
npoduTabunHoOcTa Ha KanutanoT, ja ONTUMW3UPaA HeroBaTa CTPYKTypa, W HOCU AENOBHU OAJIyKM
notpebHu 3a epnKacHO ynpaByBak-e CO KanuTasnor.

YcornaceHoCT co 3aKOHCKa perynatusa

CornacHo uneH 20 op 3aKkoHOT 3a AOOPOBOMHO KAMUTANHO PUHAHCUPAHO NMEH3UCKO OCUTYpYBakbE,
[pywTBOTO € A0/XKHO BO CEKOE BpeMe [,a ro OfpXyBa U3HOCOT Ha MaBHMHATa HO HE MOManky of efgHa
nonosuHa op 1.800.000 eBpa (MWMHMMANeH WM3HOC HA OCHOBHATa [NaBHMHA) BO [HeHApCKa
NpoTMBBpeAHOCT. [loNoNHUTENHO, AOKONKY A0jAe A0 3rofieMyBatbe Ha CpeAcTBaTa Ha 3340/ XKUTETHUOT
“ pobpoBonHUOT poHA, [pyLUTBOTO € AONXKHO Aa rO 3rofieMn U3HOCOT Ha [MaBHUHA U UCTMOT Aa o
oA pXyBa.

YcornaceHocTa co 3aKOHCKaTa perynaTtvBa ce npoBepyBa Ha pefoBHa 6a3a. Ha 31 mapt 2020 roanHa u
31 pekemBpu 2019 roaunHa, coctojbaTa e Kako LUTO Ciefun:

Bo unjagu neHapu 31.03.2020 31.12.2019
[naBHWMHaA 157.574 165.383
OcHoBHa rnaBHMHa 184.484 184.484
3aKOHCKM NOTpebHO HMBO HA MMaBHWHA 55.345 55.345
BuLok/HenocTaTok Ha rmaBHWHA 102.229 110.038
CoopHoOC Ha rMaBHWHA M NOTpebHO HMBO 285% 2999
Ha rMaBHUHA

ConcTBeHu cpeacTBa 141.618 148.681
3aKOHCKM NOTpebHO HMBO Ha COMCTBEHU 55345 55345
cpencrsa

Buwwok/HegocraTok Ha COMNCTBEHM 86.273 93.336
cpepcTsa

CoogHOC Ha coOMCTBEHW cpeacTsa MU 256% 269%
noTpebHO HMBO Ha COMCTBEHN CpeacTBa
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

benewkn KoH (I)MHaHCMCKMTe n3sBeLwTaun

4 Npuxoam op ynpaByBatbe co $OHOOBUTE 2019 31.03.2020
3apomxurteneH ¢poHg,

lMpuxoamn o HagoMeCToK o NpuaoHecu 3.661.234 721.975
Mpuxoamn o HafOMECTOK 3a ynpaByBabe 452.723 406.847
Mpuxoamn o Ha[OMECTOK 32 NPeEMUH 2.775 926
BkynHo 4.116.732 1.129.748
NobposoneH poHA,

Mpuxoau of HaJOMeCTOK of, MpUAOHECH - -
Mpuxopun of HapoOMeCTOK 3a yrpaByBatbe - -
Mpuxopun of HafoOMeCToK 3a NPeMUH - -
BkynHo - -
5 Pacxoau of ynpaByBatbe cO $OHO0BUTE 2019 31.03.2020
3apomxurteneH ¢oHg

Pacxopn 3a MATIAC 1.307.169 288.172
Pacxopm 3a @oHpoT Ha MUOM (% op ynnateHu npupgoHecu) 162.020 36.835
Pacxoau 3a 4yBapoT Ha UMOT 64.599 57.866
Tpoluoum 3a TpaHcakumnm - -
Tpolioum 3a mapKeTuHr 2.094.511 113.048
Tpowloum 3a areHTH 1.002.808 981.272
OcTaHaTtu Tpowlouu 3a ynpasyBatbe co $¢oHAO0T 907.759 306.753
BkynHo 5.538.866 1.783.946

NobposoneH poHA,

Pacxopn 3a MATIAC

Pacxopam 3a uyBapoT Ha UMOT

Pacxopm 3a @oHpoT Ha MUOM (% of ynnateHu npupgoHecu)
Tpowoum 3a TpaHcakuum

TpoLuoum 32 MapKeTUHr

TpoLuoum 3a areHTu

OcTaHaTtu Tpollouu 3a ynpasysare co $oHAO0T

BkynHo
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

6 OcTaHaTK NPUXOAM Ha ApPYLUTBOTO

2019 31.03.2020
BpenHocHO ycornacyBarbe Ha OCTaHaTU CpefcTBa v 06BpCKM 235.628 (22)
BkynHo 235.628 (22)
7 Tpowioum 3a CypOBUHU U MaTepujanm

2019 31.03.2020
Tpowoum 3a matepujanu (agMUHUCTpaLMja) 77.918 34.247
Tpowoum 3a eHepruja (aAMUHUCTpaLM]ja) 159.701 71.654
TpoLuouy 3a cuTeH HBEHTap (apMUHKUCTpaLyja) 87.258 51.824
BkynHo 324.877 157.725
8 Tpowoum 3a ycnyru

2019 31.03.2020
MowTteHckn ycnyru, TenedoHCKN yCnyrm n UHTEpHET 83.145 59.602
HapBopeluHu ycnyru 3a uspabotka Ha gobpa v ycnyru 86.636 17.228
Ycnyru 3a ogpxXyBame 1 3alTuTa 329.316 86.787
HaeMHWHW - TU3NHT 2.599.874 898.564
OctaHaTtu ycnyru 1.663.625 1.412.973
BkynHo 4.762.596 2.475.154
9 lnatv 1 HagomecToLM Ha nfarta U ocTaHaTu TPOLLIOLM
Ha BpaboTeHuTe

2019 31.03.2020
[Mnata n HapomecToUM Ha nnaTa-6pyTo(a,u,MV|HMCTpau,Mja) 8.713.091 3.519.321
OctaHaTu TpoLlioum 3a BpaboteHute 103.216 -
BkynHo 8.816.307 3.519.321
10 AmopTu3aumja u BpeJHOCHO ycornacyBare

2019 31.03.2020
AMopTH3aLnja Ha HeMaTepujanHN CpeacTea 538.095 434,742
AmopTusaumja Ha maTepujanHu cpeacTsa 166.750 283.306
BkynHo 704.845 718.048
11 Pe3epBupatba 3a TPOLIOLIN U pU3NLIK

2019 31.03.2020
PesepBuparba 3a OTIPEMHUHM 200.311 -
PesepBuparba 3a jybunejHum Harpagm 26.641 -
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PesepBuparba 3a HEMCKOPUCTEHN OAMOpPU 643.140 -
BkynHo 870.092 -
12 OcrtaHaTtu Tpowouun of paboTereTto

2019 31.03.2020
NHeBHMUM 3a cnyx6eHn naTyBarba M NaTHU TPOLLOLU 273.578 76.812
Hapomect Ha Tpowouute Ha BpaboTeHuTe, nmopgapouu u 78.616
MOMOLLTK -
Tpowoumn 3a HagoOMecT 1 ApYyrn nNpumarba Ha 4Y41€HOBU Ha 359.726
ynpaBeH W Hap3opeH opbop, opbop Ha pupekTopu U
ynpasurtenu 148.068
Tpowouu 3a penpeseHTtauuja 171.239 27.248
Tpowoum 3a ocurypyBsamse 22.489 98.665
BaHKapcku ycnyru n Tpowouu 3a NAaTHUOT MPOMET 48.012 14.456
[aHouun Kou He 3aBMCaT Of pe3ysnTaToT, YIeHapPUHN 1 Opyru 14.036
naBayku -
Tpowoum 3a KopucTere Ha Npasa 260.000 -
OcTaHaTM HemaTepujanHu TpoLLOLU 770.309 556.136
BpeaHOCHO ycornacyBake Ha OCTaHaTW CpeacTBa 1 06Bpcku 323.461 17.418
OcTaHaTu pacxoam o, paboTereTo 1.217.153 -
BkynHo 3.538.619 938.803
13 MNpuxoan Bp3 OCHOBAa Ha KamaTtu of paboTtereTo co
HenoBp3aHu cybjekTu

2019 31.03.2020
Mpuxoamn of KamaTtu of, Aeno3nTn 924.778 541.403
Mpuxoau of kamatu of, 06Bp3HMLM 200.112 113.050
BkynHo 1.124.890 654.453
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CoptBep n HematepujanHu
oCTaHaTu cpepncrea BO

14 HemaTepujanHu cpeacrsa npasa NoAroToBKa BkynHo
HabasHa BpegHocT 2019
Cocrojba Ha No4eToK Ha NepuopaoT - - -
HabaBKuM BO TEeKOT Ha roguHaTa 7.366.456 9.317.579 16.684.035
lMpeHoc of cpeacTBa BO MOArOTOBKA 705.748 (705.748)
OtyryBarbe - - -
Coctojba Ha Kpaj Ha nepuopoT 8.072.204 8.611.831 16.684.035
Mcnpaska Ha BpegHocTta 2019
Cocrojba Ha No4eToK Ha NepuopoT - - -
AmopTu3aLmja 3a TeKOBHA roAMHa (538.095) - (538.095)
OTyfyBatbe - - -
CocTojba Ha Kpaj Ha nepuopoT (538.095) - (538.095)
CerawlHa BpegHoOCT Ha Kpaj Ha nepuopot 2019 7.534.109 8.611.831 16.145.940
HabasHa BpegHocT 31.03.2020
CocToj6a Ha NnoyeToK Ha NnepnoaoT 8.072.204 8.611.831 16.684.035
HabaBKM BO TeKOT Ha roguHaTa -
lMpeHoc of cpeacTBa BO NOATOTOBKA 8.611.831 (8.611.831) -
OtyryBarbe -
Cocrojba Ha Kpaj Ha nepnofoT 16.684.035 - 16.684.035
McnpaBka Ha BpegHocTta 31.03.2020
CocToj6a Ha MOYeTOK Ha NepuoaoT (538.095) - (538.095)
AmopTun3aumja 3a TeKOBHA roanHa (434.742) (434.742)
OTtyryBatbe -
CocTojba Ha kpaj Ha nepnopoT (972.837) - (972.837)
CerawHa BpegHOCT Ha Kpaj Ha nepuogot 31.03.2020 15.711.198 - 15.711.198
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Anar, KaHu.
WHBEHTAp MartepujanH

15 N\aTepmjanHM cpencTBa meben un OctaHatn n cpeacrtea

MocTpojkn  TPaHCMOPTHU  MaTepujanHu BO

nonpema cpencrtea CpencTBa noaroToBka BKYI'IHO
HabasHa BpegHocT 2019
Coctojba Ha No4YeToK Ha
nepuogot ) ) ) ) )
HabaBku BO TEKOT HAa rogMHaTa 828.994 4.457.059 560.989 495.423 6.342.465
flperioc oA cpeAcTsa 5o - 266834 228589  (495.423) :
NnoaroToBka
OtyryBatbe (12.966) (40.841) - - (53.807)
CocTojba Ha Kpaj Ha nepnoaoT 816.028 4.683.052 789.578 - 6.288.658
UcnpaBka Ha BpegHocTa 2019
Cocrtojba Ha NoyeToK Ha
nepuogot ) ) ) ) )
AMOPTU33LI]a 33 TeKOBHa (94.290)  (69.647) (4.433) - (168.370)
roguHa
OTyfyBatbe 1.620 - - - 1.620
CocTojba Ha Kpaj Ha nepuopoT (92.670) (69.647) (4.433) - (166.750)
Ceraluta BpEAHOCT Ha Kpa] Ha 723358  4.613.405 785.145 - 6.121.908
nepuogot 2019 -
HabasHa BpegHocT 31.03.2020
Cocroj6a Ha nouerok Ha 816.028  4.683.052  789.578 - 6.288.658
nepuogot
HabaBKM BO TeKOT Ha roguHaTa 48.801 74.480 123.281
lpeHoc op cpencrsa Bo
noaroToBska )
OTyfyBatbe -
Coctojba Ha Kpaj Ha nepnoaoT 864.829  4.757.532 789.578 - 6.411.939
l/IcnpaBKa Ha BpegHOCTa
31.03.2020
Cocroj6a Ha noderok Ha (92.670) (69.647) (4.433) - (166.750)
nepuogot
AMOpTU3aL]a 3a TekoBHa (49.683)  (194.146)  (39.477) (283.306)
roguHa
OTtyryBatbe -
CocTojba Ha kpaj Ha nepuopoTt  (142.353) (263.793) (43.910) - (450.056)
Lerallia BPeAHOCT Ha kpaj Ha 722476  4.493.739 745.668 - 5.961.883

nepuopot 31.03.2020
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16 OUHAHCUCKM CpefcTBa pacnonoXivMBu 3a npofaxoba
2019 31.03.2020

O6Bp3HMLM KO AOCNeBaaT BO pok Nogonr of 1 rognHa 11.743.228 11.856.278

BkynHo 11.743.228 11.856.278

O p>XaBHW 06BP3HNLM BO KO MM MHBECTUPAHO ApYLUTBOTO Ce:

Pok Ha Pok Ha HomunHane KamaTHa
JomaluHun gpxxaBHY 06Bp3HMLM jocrneBarbe [pocneBarbe H U3HOC cTanka
MKMINF20GS89 54622 18.07.2049 8.890.000 4,30%
MKMINF20GS97 49164 08.08.2034 2.650.000 2,55%

17 NapeHn kpeauTun, Aeno3nTN U KayLun
2019 31.03.2020

KpaTKOpo4yHO oOpoyeHW [eno3uTu BO LAOMALIHKU baHkuM BO
MaKefOoHCKM fieHapu
[onropo4yHo oOpoyeHW AEno3UTM BO AOMALIHU BaHKM BO
MaKefoHCKMN fieHapu

36.000.000 36.000.000

59.500.000 59.500.000

BkynHo 95.500.000 95.500.000

KpaTkopo4yHO opoyeHuTe Aeno3ntn Bknydysaar

Neno3wnT Bo MNpokpeput 6aHka ALl Ckonje co opurmHaneH pok Ha gocneBarbe of 1 roanHa v kamaTtHa
ctanka op 1,0%

Neno3unTt Bo CtonaHcka 6aHka Al Ckonje co opurnHaneH pok Ha gocnesare oA 1 rognHa n KamaTHa
crtanka opn 0,9%

[lonropo4yHo opoveHuUTe Aeno3nTu BKNyyysaar

HonropoueH ¢pnekcnbuneH genosmt Bo XankbaHk ALl Ckonje co opurnHaneH pok Ha focnesame of,
2 TOOWHM N KamaTHa cTanka o 1,5%

HonropoueH peno3ut Bo TTK baHka ALl Ckonje co opurnHaneH pok Ha focneBatbe of 3 roAuHU U
KamaTHa ctanka opf, 2,25%

HonropoueH geno3ut Bo Oxpupacka 6aHka Al Ckonje co opurmHaneH pok Ha focneBate of 3 roguHU
M KamaTHa ctanka of, 2,2%

HonropoyeH Aaeno3nt Bo XankbaHk ALl Ckonje co opurmHaneH pok Ha gocnesBare of 3 roauHu u
KamaTHa ctanka og 2,4%

18 [enosutm un xaptum of BpPefHOCT - MNaPUYHM
€KBUBAJIEHTH

2019 31.03.2020
[eno3nTtn - no BuayBame 42.500.000 31.500.000
BkynHo 42.500.000 31.500.000
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19 OcHoBHa rnmaBHWHA, 3aNULLUAH KanuTtan
2019 31.03.2020

3anuluaHy 1 ynnaTeHyn OCHOBAYKU OBUYHU akumK (MpUMapHa
emucuja)
BkynHo 184.483.800 184.483.800

184.483.800 184.483.800

20 MNMoTeHUMjanHN 1 Nnpe3emeHn o6BpCkU

Cyncku crioposu
3akny4Ho co 31.03.2020 roanHa [pylITBOTO HE € NpeaMeT Ha CyACKM NMOCTanku Kou npousnerysaar of,
HeroBoTo pefloBHO paboTerbe, Kako U HaJlBOp Of, HEroBOTO pefloBHO paboTemse.

Mpe3emeHun 06BpCKM
3aknyyHo co 31.03.2020 rogmHa [pyLuTBOTO HEMa Npe3emeHO 06BPCKH.

21 TpaHcakuumn co NoBp3aHuN nnua

3akny4Ho co 31.03.2020rogmHa OpywitBOTO MIMa €BUAEHTUPAHO TpaHCaKLUMM 1 canga co rnosp3aHu
CTpaHM KOM Ce NpUKaXxaHW BO CNIeHNOT npernen;:
MobapyBatba M 06BpCKM O NOBP3aHMN CTPaHM

MoBp3aHa cTpaHa Canpo Ha cmeTka WU3Hoc (MK[)
Ob6Bpckm
Tpurnas OcurypyBate Xusot A[] Ckonje  OcTaHaT 0BBpPCKM KOH MOBp3aHK 8.325
ApywTtea — Ob6BpCKM 32 HAAOMECT Ha
TpoLioum
Triglav, pokojninska  druzba, d.d. [MpecmeTaHu Tpowouu 3a Kou He e 1.217.153
Ljubljana npumeHa $pakTypa
BkynHo 06Bpcku 1.225.478
MobapyBara
Tpurnas OcurypyBatbe Xusot Al Ckonje  OcTtaHat nobapyBatba 0 NOBP3aHM 54.584
ppywtsa — [lobapysara 3a
Ha[,OMeCT Ha TPOLLOLM
BkynHo nobapyBsatba 54.584

Mpernep Ha TpaHCaKLMK CO MOBP3aHU CTPAHK
CuTe TpaHCcaKLMM ce U3BpLUEHN NpeKy cMeTKuTe Ha [pywteoTo Bo KomepumnjanHa 6aHka A Ckonje.
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Ha3ue Ha noBp3aHoTo OcHOB Ha N3HoC (Bo HOatym Ha
nuue TpaHcakuujaTa Bpoj Ha pokymeHT  MKL) TpaHcakumja
Tpurnas Hapomect Ha
OcurypyBatbe XKuBOT TpoLLOLM 3a
AL Ckonje enekTpuyHa eHeprnja KPF20/0083 25.142 31.03.2020
Hapgomect Ha
TpoLouu 3a
enekTpuyHa eHeprnja KPF20/0084 13.994 31.03.2020
Hapomect Ha
TpoLouu 3a
enekTpuyHa eHeprnja KPF20/0085 19.448 31.03.2020
BkynHo 54.584

22 lNocnepoBaTteniHU HAaCTaHU

Mo AaTyMOT Ha coCTaByBatbe Ha U3BELUTAjOT 33 PpMHAHCUCKATA COCTOj6A He ce Cnyuuja ApYru HAcTaHu
Of, MaTepPMjanHO 3Hauekbe, Kou Tpeba fa ce NpuKaxaT Bo GpUHAHCUCKUTE U3BELLTaM.

23 HoBM CTaHAApAM M HTeprpeTaLnM KOu ceyLuTe He ce MpUMeHeTH

[0 AaTyMOT Ha N3BecTyBakbe He ce 06jaBeHN HOBU CTaHAAPAMN U MHTEpPTIpeTaLUmn KO Ce MPUMEHITBHY,
a He Cce NpMMeHeTN BO NOAroTOBKaTa Ha OBMe GUHAHCUCKUTE U3BELLTaM.
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