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BunaHc Ha cocTojba Ha aeH

30.06.2021

31.12.2020 30.06.2021
NOoO3ULUUIA BenewkKa

Bo MK Bo MIKA

CPEACTBA
1 A.Mob6apysarba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA rMaBHUHA - -
2 b. flonzopoyHu cpedcmea (3+10+18+19+27+28) 95.023.901 94.015.863
3| 0 |HematepujanHu cpegcrea (4+5+6+7+8+9) 14 14.462.094 14.347.518
4 1.0cHoBa4Kku nsgatoum - -
5 2.T'yasun (Goodwil) - -
6 3.MMaTeHTH, ANLEHLM N KOHLECUN - -
7 4.3aWTUTHM 3HALM U CIUYHW NpaBa - -
8 5.ABaHCM 33 HemaTepujanHu cpeacTsa - -
9 6.0cTaHaTV HemaTepujanHu cpeacTsa 14.462.094 14.347.518
100 1 |MartepmjanHu cpeactsa (11+12+13+14+15+16+17) 15 5.492.810 4.938.562
11 1.3emjuwTa v Wymm - -
12 2.papgexkHu objeKkTn - -
13 3.MocTpojkn 1 onpema 915.435 835.295
14 4. AnaT, NOrOHCKM U KaHLLe1apucku matepujan, meben u 3.950.141 3.554.089
TPaHCNOPTHM CpeacTBa
15 5.ABaHCM 33 MaTepujanHu cpeacTsa - -
16 6.MaTepujanHu cpeacTBa BO NOATOTOBKA - -
17 7.0cTaHaTV maTepujanHn cpeacTea 627.234 548.278
18/ 2 |BnokyBarba BO HeABUXKHOCTU - -
19| 3 [OonropoyHu GUHAHCUCKMN BNOXKYBaHba (20+21+22+23+24+25+26) 75.068.997 74.729.783
20 1.BnoXyBatkba BO NOBP3aHU CyBjeKTu (BO aKLMKM AN yaenm) - -
21 2.3aemu Ha NoBp3aHu cybjekTn - -
22 3. dMHAHCUCKM CpeACTBa KOM ce YyBaaT [0 AoCrneBake - -
23 4. DMHaAHCUCKM CpeACTBa PacrnoioXMBY 3a Nposakba 16 24.068.997 23.729.783
2 5. duHaHcUCKM cpecTBa cnopes 06jeKTMBHA BpeAHOCT NpekKy i i
nobvBKa unu 3aryba
25 6. lapeHn KpeanTn, Aeno3nTU U KayLmm 17 51.000.000 51.000.000
26 7. OcTaHaTV JONTOPOYHU BIOXKYBaHa - -
27| 4 |[DonropoyHu nobapysara - -
28| 5 |OpnoXkeHu faHOYHM cpeacTBa - -
29 B. KpamkopouHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.200.529 27.840.973
30 10 MapunyHu cpepacTBa M NAPUYHK €KBUBANEHTH 24.358.865 7.213.719
(31+32+33+34+35+36+37)
31 1.XXnpo cmeTKmn 462.364 267.219
32 2.bnarajHa - -
33 3.[leBU3HU CMETKHM 1 -
34 4.[1eBU3HM aKpe aUTUBK - -
35 5.[leBn3Ha bnarajHa - -
36 6. [leno3ntn n xapTumn oa Bpe 4HOCT- NAapPUYHUN EKBUBANEHTH 18 23.896.500 6.946.500
37 7.0cTaHaTv Nnapu4yHU cCpeacTBa - -

(npoponxyBa Ha cnefHa cTpaHa)
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38/ 11 |MNo6apysatba oa noBp3aHu cy6jekTn(39+40+41) 42.712 236.023
39 1. NobapyBatba o4, NoBp3aHK cybjeKTM MO OCHOB Ha Npoaaxba Ha i i
npov3BOAY U yCAyTU
40 2. MobapyBakba No KamaTu of, NOBP3aHM CybjeKTH - -
41 3. OcTaHati nobapyBarba 04, NoBp3aHK cybjeKkTn 42.712 236.023
42| 12 |No6apyBsatba og Kynysauute (43+44+45+46+47+48) 397.819 563.556
43 1.MobapyBatba o4 Kynysaum - -
44 2.MobapyBar-e 3a HAAOMECTOK O yNaaTeHN NPUAoHecH 59.862 12.688
45 3.MobapyBatbe 3a HAAOMECTOK 33 yNpaByBakbe CO CPeACTBa 327.400 541.729
46 4.MobapyBakba 3a HAZOMECTOK 3a NPeMUH - -
47 5. Nobapysaba 04, KAMaTK HA AEeN03UTH U XapTUK o4, Bpe AHOCT 10.557 9.139
48 6. OcTaHaTi nobapyBsarba - -
2 13 MobapyBakba Of  ApXaBaTa M APYrM  UHCTUTYLUMU i i
(50+51+52+53+54)
50 1. laHOK Ha goJafaeHa BpeaHoCT - -
51 2. NobapyBsarba 3a NOBEKe NAaTeH NepPCcoHaNeH AaHOK Ha J0X0n, - -
52 3.MobapyBakba 3a NoBeKe NNATEHWU AAHOLM U NPUOOHECHK 0L, - -
53 4. MobapyBakba 3a NoBeKe NaaTeHn gaHoum o AobuekaTa - -
54 5. Nobapysarba o4 AprraBaTa U APy UHCTUTYLIMM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATW AaBayku
55| 14 |Mo6apysara opg BpaboTteHute (56+57+58) 46.617 28.555
56 1.Mobapysara oa,BpaboTeHWTE 3a NOBEKE UCMNATEHU NNATU U i i
HaZOMEeCTOUM Ha NAaTU U APYTM NPUMakba
57 2.NobapyBarba o BpaboTeHWTE 3a aKOHTaLUMKM 3a CAYKO6eHu i i
naTysara
58 3. OctaHaTti nobapyBsarba o4, BpaboTeHUTe 46.617 28.555
59/ 15 |OctaHatu nobapysara - -
60| 16 |KpaTKopouHM GUHAHCUCKM cpeacTBa (61+62+63+64+65+66) 18.800.000 19.500.000
61 1.BnoxyBarba BO NOBP3aHM CybjeKTu (BO akUMKU UK yaEeNN) - -
62 2. KpaTKOpOYHU KpeauTn 1 3aemm - -
63 3. XapTum of, BpeAHOCT KOM ce YyBaaT A0 AoCneBare - -
64 4. XapTum oa BpeaHOCT cnopes ob6jeKT1BHa Bpe AHOCT NpekKy i i
nobueka unu saryba
65 5. KpaTKopo4yHO opoyeHu cpeacTBa 19 18.800.000 19.500.000
66 6. OCTaHaTK KPATKOPOYHM BNOXKYBakA - -
671 19 MnateHu Tpowoum 3a UAHUTE NepUoaU U HeAoCTacaHa HannaTa 554.516 269,120
Ha npuxoau (ABP) (68+69+70+71)
68 1.0pHanpes naaTeHU TPOLWOoUM 87.876 89.987
69 2.TpoLIOUM WTO Ce pasrpaHunyyBaaT Ha NoBeKe roanHU 466.640 209.133
70 3.MNMpecmeTaHM NPUXOAM LUTO HE MOXKee Aa buaaT pakTypupaHu - -
71 4.0cTaHaTV NaaTeHU TPOLWOLUM U NPpecMeTaHn Npuxoam - -
72| 32 |3anuxa Ha pesepBHU A,e10BU - -
73| 35 |3anuxaHa cuTeH MHBEHTap U ambanaka - -
74 I.BkynHo cpedcmea (1+2+29) 139.224.430 121.856.836
75 .BoHbunaHcHa esudeHyuja 4.957.335

(npomonxysa Ha cnefHa cTpaHa)
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TNMABHUHA 1 OBBPCKU - -
76 A.lnaeHuHa u pesepeau (77+81+82+83+87+90) 133.181.832 113.060.243
77/ 90 |OcHOBHa rnaBHMHa- 3anuLaH Kanutan (78+79+80) 20 184.483.800 184.483.800
78 1. OcHOBHa rnaBHMHa- 3anuLaH U ynaaTeH Kanutan 184.483.800 184.483.800
79 2. 3anuwaHa a HeynaaTteHa OCHOBHA MaBHMHA - -
80 3. ConcrBeHu akunmn nyaenm - -
81| 91 |Mpemun Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopusunuuoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKM pe3epBu - -
85 2.CratyTapHu pe3sepsu - -
86 3.0cTaHaTtn pesepsu - -
g7 o5 AKymynupaHa go6u1BKa n ,06uBKa 3a GMHaHCUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa go6uska - -
89 2.[lo6unBKa 3a PUHaAHCMCKATa rognHa - -
90| 96 |MpeHeceHa 3aryba u 3ary6a 3a puHaHCUCKaTa roguHa (91+92) (51.301.968) (71.423.557)
91 1.MNpeHeceHa 3aryba (19.101.058) (51.301.968)
92 2.3ary6a 3a ¢puHaHCKCKaTa roamMHa (32.200.910) (20.121.589)
93 b.fonropoyHu 068pcku (94+97) 1.640.299 1.640.299
94| 27 |[onropoyHu pesepBupara (95+96) 1.640.299 1.640.299
95 1. Pe3epBuparba 3a NeH3MM, OTNPEMHUHU U cn. OBBPCKM KOH 1.640.299 1.640.299
BpaboTeHM
96 2. OcTaHaTV JONTOPOYHU pe3epBuparba 3a pUsnNLU - -
97| 27 |fonropouHu 06Bpcku (98+99+100+101+102+103) - -
98 1.0onropoyHun 06BPCKM cnpema neHsuckutTe GoHO0BU - -
99 2. JonropoyHu 06BpPCKM cnpemMa NoBp3aHu CybjekTm - -
100 3. lonropoyHu 06BPCKM BP3 OCHOBA Ha 3aeMM, KPeauTh 1 Kayumn - -
101 4. flonropo4yHu 06BpcKM cnpema AobasyBaunte - -
102 5. lonropoyHn 06BPCKM BP3 OCHOBA Ha XapTuu 0f, BpeAHOCT - -
103 6. OaN0XeHN 4aHOYHM 06BPCKU - -
104 B.KpamkopoyHu o6epcku (105+108+114+120+123+124+128) 4.402.299 7.156.294
105 21 [KpatKopouHu 06BpCKM cnpema noBp3aHu cybjektu (106+107) 124.733 208.127
106 1. KpaTKopouHM 06BPCKM cnpema NoBp3aHuM cybjeKTu Bo 3emjaTta 124.733 208.127
107 2. KpaTKopo4HUM 06BpCKM crpema nosp3aHu cybjekTn Bo i i
CTPaHCTBO
108| 22 |068Bpcku KOH pgo6asyBaunte (109+110+111+112+113) 3.850.898 4.467.467
109 1.06BpcKM KOH A06aByBaunTe BO 3emjaTa 1.399.990 2.012.107
110 2.06BpCKKN KOH A06aByBauMTE BO CTPAHCTBO 584.996 2.346.522
111 3.06Bpcku KoH MANAC 1.793.654 418
112 4.06BpcKM KOH ®oHAOT Ha MNOM 25.502 32.979
113 5.06BpCKM KOH YyBap Ha UMOT 46.756 75.441

(npoponxyBa Ha cnefHa cTpaHa)
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14l 23 KpaTKopouHu 06BpCKM 32 AaHOLM U APYTU AABAUKU 213.146 866.601
(115+116+117+118+119)

115 1. O6BpCKM 33 AQHOK Ha AoJafeHa BpegHOCT 188.596 248.041

116 2. O6BpPCKM 3a NepCcoHaneH AaHOK Ha A0X04, 24.554 102.591

117 3. O6BpPCKM 33 J@HOLM M NPUAOHECH 04 NAaTH (4) 515.969

118 4. O6BpCKM 33 gaHOUM o4, AobMBKaTa - -

119 5. O6BpPCKM KOH AprKaBaTa M APYrM MHCTUTYLMKM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATU AaBayku

120/ 24 |068Bpcku cnpema BpaboTeHute 213.522 1.005.338

121 1. O6BpCKM 3a NNaTa M HAZOMECTOLM Ha NaaTa - 994.212

122 2. OctaHaTti 06BpcKM cnpema BpaboTeHUTe 213.522 11.126

123| 25 |OcTaHaTK KPaTKOPOUYHM 06BPCKU U KPAaTKOPOUHU pe3epBuparba - 224.878

124| 26 |KpaTKopouHu pUHAHCUCKM 06BpCKM (125+126+127) - -

125 1. KpaTKOpO4YHUM 06BPCKM BP3 OCHOBA HA 3a€MU U KPeauTu o/, i i
NnoBp3aHu ApyLITBA

126 2. K?aTKopquw 06BPCKM BP3 OCHOBA HAa 3a€MU U KpeauTu BO i i
3emjaTta 1 04, CTPAHCTBO

127 3. O6BpCKM BP3 OCHOBA HA OCTAaHATM KPAaTKOPOUYHU GPUHAHCUCKH i i
cpepncTea

18] 29 OpAN0XeHO NNaKakbe Ha TPOLLOLU U NPUXOAM BO UAHUTE i 383.883
nepuvoau (129+130)

129 1.MpecmeTaHo a 0AN0KEHO NJlaKkakbe Ha TpollouuTe - 383.883

130 2.0cTaHaTo O4N0KEHO NAakarbe Ha TpoLwouuTe 1 NpuxoauTe - -

131 I.BKynHo obepcku (93+104) 6.042.598 8.796.593

132 [.BKynHo 2naeHuHa u ob6epcku (76+131) 139.224.430 121.856.836

133 I.Bon6unaHcHa esudeHyuja 4.957.335
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NOo3snUUUIA

benewka

30.06.2021

1 | 73 |Npuxogm opg ynpasyBare co ¢poHAOT (2+3+4) 4 6.842.258 5.899.722
2 Mpuxogy o4 HaAOMECTOK 04, NPUAOHECH 4.200.769 3.295.113
3 Mprxoam o4, HaAOMECTOK 3a ynpasyBatbe 2.639.638 2.602.687
4 Mpnxoam o4, HaAOMECTOK 3a NpeMUH 1.851 1.922
5 | 70 |Pacxoau opg ynpasyBare co GoHAOT (6+7+8+9+10+11+12) 5 8.677.355 8.277.633
6 1.Pacxoam 3a MAMAC 1.685.603 1.312.879
7 2.Pacxoau 3a 4yBapoT Ha UMOT 369.213 363.244
8 3. Pacxoay 3a PoHaoT Ha MUOM (% o4 ynnaTeHu npuaoHecu) 208.698 166.067
9 4. Tpowouwm 3a TpaHCaKunmn - -
10 5. Tpowoum 32 MapKeTUHT 2.150.196 2.397.749
11 6. Tpowoum 3a areHTH 3.041.533 3.426.688
12 7. OcTaHaTX TpoLWoUuW 3a ynpaByBakbe CO GOHAOT 1.222.112 611.006
13 Ao6uska unm 3aryba og ynpasyBarweTo co ¢poHaoT (1-5) (1.835.097) (2.377.911)
14 | 76 |OcraHaTv npuxoau Ha 4pYLUTBOTO 6 72.471 360.332
15 | 40-46 |Pacxopum oa ynpasyBarbe €O ApylTBaTa (16+17+18+19+20+21) 33.066.401 19.339.561
16 1. Tpowouy 3a CypOBUHU U APpYrM MaTepujanm 7 527.526 270.179
17 2. Tpowoum 3a ycnyrm 8 10.032.386 6.397.941
18 3. MnaTtn n HagomecToumM Ha nNsiaTa M OCTaHaTU TPOLLOLUM Ha 9 15.978.212 9.078.941
BpaboTeHuTe
19 4. AMopTv3aumja 1 BPeAHOCHO YCornacyBsarbe 10 2.919.576 1.500.914
20 5. Pe3epBupatba 3a TPOLOLM U PU3ULM 11 806.253 -
21 6. OcTaHaTV Tpowouu o4 paboTereTo 12 2.802.448 2.091.586
22 | 77 |®uHaHCUCKM Npuxoam (23+24+25+26+27+28+29+30) 2.628.117 1.235.551
23 1. Mpuxoamn oA BNOXKyBakba BO NOBP3aHM cybjeKTn - -
24 2. Mpuxoam o4, BNOXKYBakba BO HEMOBP3aHU CybjeKTn - -
25 3. Npuxoau BP3 OCHOBa Ha KamaTu 04, paboTereTo CO MOBP3aHMU ) i
cybjekTn
26 4. Mpuxoay o4 KYPCHWU PasivKM of, paboTereTo CO MOBP3aHu ) i
apywTsa
97 5. I'I_pmxop,m BP3 OCHOBA Ha KamaTu of, paboTereTo Co HeEMOBP3aHU 13 2 628.117 1235551
cybjekTn
)8 6. Mpuxoam Bp3 OCHOBaA Ha KYPCHU Pas3nKu o paboTereTo co ) )
HenoBp3aHu cybjeKTu
29 7. Hepeanusnpanu gobmeku ( npmuxoam) oa GMHAHCUCKM CpeacTBa - -
30 8. OcTtaHaTK GUHAHCUCKM NpUxoam - -

(npomonxysa Ha cnefHa cTpaHa)
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31| 47 |duHaHcucku pacxoawm (32+33+34+35+36+37+38+39+40) - -
32 1. KamaTu og, paboTereTo CO NOBP3aHU CyHjekTH - -
33 2. KypcHu pasnmKku Bo paboTereTO CO NOBP3aHN cybjeKTm - -
34 3. OcTaHaTM GUHAHCUCKM pacxoam o4 paboTeHeTo Co NOBP3aHU i i
cybjekTn
35 4. KamaTu o, paboTeHeTO CO HEMOBP3aHU CybjeKTH - -
36 5. 3aTe3Hun Kamatu - -
37 6. KypcHu pa3nuku og pabotereTo co Henosp3aHu cybjekTn - -
38 7. Hepeanusumpanu 3arybm (pacxoam) of GUHaHCUCKM cpeacTBa - -
39 8. BpeAHOCHO ycornacyBakbe Ha A0NTOPOYHU GUHAHCUCKM ) )
CpecTBa M XapTuu 0, BPe4HOCT PacnoNoXAMBM 3a Nnpoaaxoba
40 9. OcTaHaTh GUHAHCUCKM pacxoam - -
41 BKynHO npuxoau (1+14+22) 9.542.846 7.495.605
42 BKynHo pacxogm (5+15+31) 41.743.756 27.617.194
43 Do6uska (3ary6a) npea oaaHouysare (41-42) (32.200.910) (20.121.589)
a4 JaHoK Ha A06u1BKa = =
45 [o6uska (3ary6a) no ogaHouysarbe (43-44) (32.200.910) (20.121.589)

Tihomir Petreski

Digitally signed by Tihomir Petreski
Date: 2021.07.26 15:13:59 +02'00'

Tuxomup lNeTpeckm

Mpetcepaten Ha YnpaseH onbop

MARIJAN
NIKOLOVSKI

Digitally signed by MARIJAN
NIKOLOVSKI

Date: 2021.07.26 16:06:09
+02'00'

MapwjaH Hukonoscku

YneH Ha YnpaseH ofnbop




Tpurnas neHsucko apywreo Afl, Ckonje H I
l; Byn. 8-mun Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot op 01.01.2021 po 30.06.2021

N3BewTaj 32 NnapuyHUTE TEKOBM 33 NepnoaoT

01.01.2021 po 30.06.2021

MapuyHu NPUAMBU 04, 4ENIOBHU AKTUBHOCTHU 6.246.248
MapuyHmM ogAnBK Of, AENOBHU aKTUBHOCTHU (23.439.211)
HeTo napuueH TeK og, AeNO0BHU aKTUBHOCTH (1-2) (17.192.963)
MapuvyHM NPUANBU OO NHBECTULMCKM aKTUBHOCTHU 1.579.907
MapunyHu oannBU 04, NHBECTULMNCKU aKTUBHOCTHU (1.532.090)
HeTo napuueH TeK 04, UHBECTULMCKU aKTUBHOCTU (4-5) 47.817

MapuyHu Npuanemn o GUHAHCUCKM aKTUBHOCTM -
MapryHU oanMBU 04 GUHAHCUCKM aKTUBHOCTH -
Heto napuueH Tek o4 GUHAHCUCKU AKTUBHOCTH (7-8) -

HeTo 3ronemyBare UAM HamalyBare Ha NapuTe U NapuUYyHUTE eKBUBaNEHTU (3+6+9) (17.145.146)
Mapu n napuyHN eKBUBANIEHTU HA NOYETOKOT Ha NepuoaoT 24.358.865
Mapu 1 napuMyHKM eKBMBANIEHTU HA KPajoT 04 NnepuoaoT 7.213.719
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AKUMOHEPCKU

Kanurtan

Do6uska/

(3ary6a) 3a

TEKOBHUOT
nepuogp,

AKymynupaHa

pobuska/
(3ary6a)

triglav

®uHaHcnckm n3BewwTam 3a nepuopot op 01.01.2021 po 30.06.2021

Cocroj6a Ha 31.12.2020 184.483.800| (32.200.910)| - 19.101.058| 133.181.832
[o6uBKa/(3aryba) 3a TEKOBHMOT NEPUOA, -/ (20.121.589) -l (20.121.589)
MpeHoC BO akyMmyMpaHa 4obmBeKa - 32.200.910| (32.200.910) -
Cocroj6a Ha 30.06.2021 184.483.800| (20.121.589) (51.301.968)| 113.060.243

10
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Benewkn KoH PUHAHCUCKUTE U3BELITaM

OnwTn nHopmaumm

Tpurnas nensucko apywtso AL Ckonje e akLMOHEpPCKO ApYyLITBO ocHoBaHO BO Mapt 2019 roauHa
COrNacHO MNO3WTMBHWU 3aKOHCKM nponucu Ha Penybnuka CeBepHa Makeponuja. CBojaTa AejHOCT
JpyLTBOTO ja 3ano4yHyBa co fobuBarbe Ha PeweHune 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTa 3a cynepBW3uja Ha KanuTanHo GUHAHCMPAHO MEH3UCKO ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAuHCTBEHa [AejHOCT Ha [lpylITBOTO COrMacHO HauWoOHanHaTa knacupukauuja Ha
L,ejHOCTN e yrpaByBakbe CO 3a40JKNTeNIeH M JO6pOBOIeH NEeH3MCKM POHL, BO COMNACHOCT co oapenbute
Ha 3aKOHOT 3a 33[ONXMUTENIHO KanuTaJIHO (UHAHCUPAHO MEH3UCKO OCUrypyBarbe W 3aKOH 33
A0OPOBONHO KanWUTanHO GpUHAHCMPAHO NEH3UCKO OCUTYpyBatbe W ApYrute MO3UTUBHU 3aKOHCKU U
noA3akOHCKM MponuncKn BO 3emjata.

AxumoHepckmoT KanuTan Ha [JpywtsoTto e Bo 100% concrBeHOCT Ha 3aBapoBanHuua Tpurnas A.no.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmnyesa uecta 19, 1000 JbybmpaHa, Penybnuka Cnosexuja, gen
op lpynaumjata Tpurnas, eQHa Of, HAjronemmTe oCurypuTenHm n GUHaAHCUCKK rpynaumm BO peruoHoT
Ha JyroncroyHa Espona.

Cepuure: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje
MaTtunuen 6poj : 7344228
Bpoj Ha akuunu: 60.000

Ha 30.06.2021 roguHa Bo [IpyLuTBoTO MMa 21 BpaboTeHn nnua Ha MoJIHO U HENOMHO paboTHO Bpeme.

YneHoBM Ha opraHu Ha yrpasyBatbe, Ha 30.06.2021:

YMPABEH O16OP | HAO3OPEH OBEOP

l-onH Tuxomup T[letpeckn, [lpetcepaten Ha [- pAguH  Anjowa Ypuwwuy, [petcepaten Ha
YnpaseH onb6op (om 01.04.2021 roanHa) Hap3opeH onbop
r-ovH MapwjaH Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmeteu, uneH Ha Hap3opHuot ogb6op
onbop
l-ovH  BojoaH JoppaHos, [lpetcepaten Ha [-guH Japko lMonoscku, yneH Ha Hag3opHuot
YnpaBeH og6op (o 31.03.2021 roguHa) onbop
l-omH Mupocnas Byjuk, HesaBuceH uneH Ha
Hap3sopHuot ogbop
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2. CMeTKoBOACTBEHW NOAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CneLuPpuIHN MpUHLUNKN, OCHOBHM KOHBEHLIUW, NpaBuia n npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NpV BHEC Ha MogatouuTe BO AE/TIOBHUTE KHUIK, MOATOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKU ApYLUTBA,
ycBoeHUTe MerfyHapoiHM CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUIHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuHaTa Ha PUHAHCUCKUTE M3BELUTaW Ha MEH3UCKOTO APYLUTBO
foHeceH of AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO PUHAHCMPAHO MNEH3UCKO OCUrypyBake -
MATAC, octaHaTaTa Ba)keyka perynatusa og obnacra Ha cmeTkoBoAcTBOTO BO Penybnuka CeBepHa
MakepnoHuja n cornacHo HacoKUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTaN YTBPAEHU HA HUBO Ha
lpynaumjata Tpurnas, Hayena 3a NpoLeHa, Hay4HW CO3HaHMja 3a COBpeMeHOTO paboTere 1 ieNnoBHaTa
NonnTUKa.

Llen Ha yTBpAieHUTE NONUTUKMN e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHAHCKUCKaTa cocTojba, ycnelHocTa BO
paboTerEeTO M MPOMeHaTa BO PpUHaAHCKCKATa cocTojba Ha [pyLUTBOTO M UCTOBPEMEHO AobMBatbe Ha
KBaNUTETHWN MHPOPMALMK, PENIEBAHTHM 33 HOCEHE HA [1€NIOBHN OAJTYKM.

OcHoBa 3a mepere

@OuHaHUCKMTE M3BELUTaN ce NMOATOTBYBAaT HAa OCHOBA Ha MCTOpUCKA HabaBHA BpeHOCT OCBEH:
. PUHaHUCKNTe cpeacTBa No objekTUBHA BpeAHOCT Npeky AobuBkaTa u 3arybata; n
. cpepncTBaTa pacnonoxXaneu 3a npopaxba kou WTo ce mepaT No 0bjeKTVBHA BPeAHOCT.

®OYHKUMOHANHA M Npe3eHTaLUCKa BaayTa

(DUHaHCUCKMTe M3BELUTan ce NpUKaXaHU BO MakefoHcku aeHapu (“MKLO” wnu “geHapu”), kou ce
$YHKLMOHANHa 1 Npe3eHTauncka BanyTa Ha [pyuTBoTo.

CpepHwuTe feBU3HU KypceBu Kon 6ea NnpumeHeTH 3a MpUKaxXyBake Ha No3nuunTe Ha M3BeLuTajoT 3a
¢$UHaAHCMCKaTa COCToj6a LEHOMUHUPAHU BO CTPAHCKa BanyTa, ce CefHuTe:

Banyra 31.12.2020 30.06.2021

1EYP 61,6940 61,6950
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KopucTere Ha NpoLeHKM 1 pacydyBatba

MN3rotByBarweTo Ha ¢UHAHCUCKUTE M3BELWITaW BO cornacHoct co CMETKOBOACTBEHWUTE CTaHpapau
npudateHn Bo Penybnuka MakepnoHuja, 3aKOHOT 33 3afO/KUTENIHO KanWUTanHO GUHAHCMPAHO
MeH3MCKO OCUTYpyBatbe, 3aKOHOT 3a 4OOPOBOHO KanUTanHO PUHAHCMPAHO MEH3UCKO OCUTYPYBaHbe, 1
OCTaHaTWTe NPONULLAHW 3aKOHCKM U MOA3aKOHCKM aKTu of, AreHumjaTa 3a cynepsu3mnja Ha KanutanHo
PUHaHCMpaHO NEH3MCKO ocurypyBare bapa of pakoBOACTBOTO Aa NpaBu pacydyBatba, NPOLEHKMN W
MpeTnocTaBkn KOW BNMjaaT Ha MpUMMeHaTa Ha MOMUTUKUTE U MPUKAXAHUTE U3HOCU Ha CpeacTBaTta,
obBpckuTe, NnpuxoaunTe n pacxogute. PeanHute coctojom moxe Aa ce pasnunkysaaT Of, OBME MPOLLEHKH.

MpoueHKMUTe U NpPeTnoCcTaBKWUTE MOCTOjaHO Ce MnpernenyBaaT. M3meHuUTe Ha CMETKOBOACTBEHWUTE
MpoLIeHKY ce NPU3HABAAT BO NepUOAOT BO KOj € U3BpLUEHA U3MEHA Ha NpoLieHKaTa, JOKONKY M3MeHaTa
B/IMjae CamMo Ha TOj MepUOA UNU ce NPU3HABaaT ¥ BO UGHWTE NepUOAN [OKONKY U3MEHATa BNUjae U Ha
WAHWUTE Nepuoaun.

MHqJOpMaLl,VIVITe BO BpCKa CO pacygyBarbaTa HanpaBe€HW OO paKoBOACTBOTO BO MPUMEHATA Ha
CMETKOBOACTBEHUTE CTaHOApAU KOU MMaaT 3HAYUTENTHO BJ'IVIjaHVIE Ha q)VIHaHCVICKVITe n3BewTan ce
npuKaxyBaaTt BO beneLukunTe KOH q)VIHaHCVICKI/ITe n3BeLlTan.

TpaHCcaKuuMK BO CTPaHCKa BanyTa

TpaHcakumuTe BO CTpaHCKa BanyTa ce UCKaXyBaaT BO ileHapu cropep KypcoT BaXKeukn Ha AeHOT Ha
TpaHcakuuute. MoHeTapHUTe cpeacTBa M OBBPCKM WCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
U3BECTYBaHETO Ce MNpeBpefHYyBaaT BO [AeHapu Crnopef CpefHMOT KypC BaXeuykM Ha [eHOT Ha
n3sectyBareto. [lobuskute u 3arybute o KypcHUTe pasnuku o, MOHETapHWUTe CpefcTBa ce pasnunka
nomery amopTusmpaHata HabaBHa BpeHOCT BO AieHapyU Ha NOYeToK Ha MepuofoT, KOpUrMpaHa 3a
epeKTMBHA KamaTa U nnakarba BO TEKOT Ha MepuopoT U amopTusMpaHaTta HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa crnopep KypcoT BaXe4ykun Ha KpajoT Ha NepuopoT.

HemoHeTapHuTe cpefcTBa M 06BPCKM UCKaXaHU BO CTPAHCKa BanyTa, U Ko ce mepat rno objekTuBHa
BPeQHOCT, ce NpeBpefHyBaaT BO AeHapyu crnopep KypcoT BaXeukn Ha [eHOT Ha ornpefenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypcHUTE pa3nnku Kou nponsneryBaaT of npeBpeaHyBatbeTo Ha U3HOCUTE BO
CTpaHCKa BasyTa ce MpU3HaeHu BO M3BELUTAjOT 3a ceongaTHaTa 4O6UBKA, OCBEH KypCHUTE pa3finku Kow
npousneryBaaT of, NpeBpefHyBatbe Ha COMNCTBEHUYKWUTE XapTUW Of, BPEOHOCT, KOW Ce Mpu3HaBaaTt
AMPEKTHO BO KanuTanor.

HEMOHETapHVITe cpencrtBa u O6BPCKVI NCKaXaHn BO CTpdHCKa BaJlyTa KOU ceé MepaT Mo UCTOPUCKa
BpeOHOCT Ce€ NpeBpeaAHyBaaT crnopen KypCcoT BaXXe4kn Ha AEHOT Ha TpchaKLl,VIjaTa.

[leBU3HWTe CpefcTBa CO KoM WTO paboTn OpyLuTBoTo ce npetexHo epa (EYP).
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MaTepujanHu cpeacrea
ConcTBeHM maTepujanHun cpeacTea

Bo [pywtBOTO NOA MaTepujanHN OCHOBHM CPeACTBa Ce CMeTaaT OHMe CpeacTBa Kou ce noTpebHu 3a
HenocpefHo U3BpLUYBatbe HA AejHOCTa (rpapeXxHu objekTn, TpaHCMOPTHU CpeacTBa, KOMNjyTepu M
KOMMNjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce BkyyyBa u
CVTEH UHBEHTAp CO pOK Ha Tpaekbe NoBeKe of efHa roAnHa n BpeaHoct Hafg 300 espa.

MatepujanHuTe cpepcTBa ce NpM3HaBaaT Kako CPeACTBa, Kora e CUrypHo aeka [1pyLuTeoTo rv nocefyBa
ncTUTe, M JeKka Ofi HUB Ke OoCTBapyBa WOHM €KOHOMCKM KOpWUCTU, M Kora HabaBHaTa BpepHOCT
(TpoLouuTe 32 HUBHO CTEKHYBAHE) MOXAT BEPOAOCTOjHO [ia Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO NOorosiema BpefHOCT, UCTOTO Moxe aa bupe
nofeneHo Ha NnoeduHeYHn OeN0BU CO pa3/IMYHKU BEKOBM Ha Kopuctere. OAroBopHO nunue 3a BakBa
ofyKa e unieH Ha YnpaBHMOT oabop. 3a maTepujanHu cpefcTsa co norosiema BpeHoCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpn3HaBakbe n meperbe

MaTepujanHoTo cpefiCcTBO KOe I'1 UCMOJTHYBa YC/IOBUTE 3a NpU3HABakbe, NPV MOYETHO MpU3HABakbe ce
BpeAHyBa no HabaBHa BpedHOCT (Mo TpollounTe 3a HabaBKa, TPOLIOLUTE 33 HUBHO CTEKHYBAHbE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OJHOCHO:

HabaBHaTa LeHa (pakTypupaHa BpefHOCT), BKTy4yBajKu U LLApUHa U HEMOBPATHU AaHOLM Ha HAabaBKa,
Mo oA3eMakbe Ha TProBCcku NonycTu u pabaty,

cuTe TPOLLIOLIM KON MOXaT AMPEKTHO Aa ce NpUNMULLAT Ha foBeAyBakbe Ha CPeCTBOTO A0 NoKauumjaTa u
paboTHata coctojba BO Koja Toa e OMepaTMBHO CMNOCOOHO Ha HauuH MpeABUAEH Of CTpaHa Ha
paKoBOACTBOTO,

MPpBMYHATA NPOLIEHA Ha TPOLLUOLUTE 32 AEMOHTUpPabE U OTCTPaHYBakbe Ha CPefCTBOTO M O6HOBYBakbE
Ha MpPOCTOPOT Kafe LUTO Toa e SioLupaHo.

Mo noyeTHO MpuU3HaBake Kako CPefCTBO, MaTepujanHUTe CpeAcTBa Ce eBUAEHTUPAAT Mo HWUBHATA
HabaBHa BpedHOCT (yTBpAeHa NpW MOYETHOTO MNpuU3HaBakbe) HaManeHa 3a akKymynupaHaTta
amopTu3aumja (penpeumjaumja) n akymynupaHata 3aryba nopaav obesspenHyBatbe (OLITETYBaHE).

K_yl'leHI/lOT COCI)TBep KOj € WHTEerpaneH pen opf q)_yHKLl,VIOHaJ'IHOCTa Ha COOAOBETHATa ONnpemMa ce
Kanntaan3npa Kako e og Taa onpema.

NMocnepoBatenHu Tpowouu

NMocnepoBatenHure Tpowouun, Kon ce ogHecyBaaTt Ha BeKe NpU3HaeHn MaTepI/IjaJ'IHI/I cpenctea, ce
OoNaBaaT Ha CMETKOBOACTBEHATA BPeAHOCT Ha CpencrBata, O4HOCHO Ce NMpU3HaBaaT KakKo CpencTBo,
CaMO KOora rnocrou BepOjaTHOCT on npunnB Ha UOHN €KOHOMCKN KOPUCTU 34a ID,[I)_)/UJTBOTO noBp3aHun co
CcTaBKaTa W Kora HabaBHaTa BpeaHOCT Ha CTaBKaTa MOXe pa3yMHO fia Cé U3IMEpPU. Cure Opyrn penoBHu
o4p>XXyBakba U NOMpaBku ce€ eBUAEHTUPAAT KaKO pacxonun BO ,D,O6I/IBKVITE nnn 3ary6|/|Te BO T€KOT Ha
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¢$UHAHCMCKMOT nepuof Bo Koj ce jaByBaaT. [lobuskute u 3arybute noBp3aHM co OTyfyBamaTa ce
yTBpAyBaaT no nat Ha cnopefba Ha MpUNMBUTE CO HETO CMETKOBOACTBEHAaTa BpefHOCT. UcTute ce
BKJTydyBaaT BO JOBUBKM Unu 3aryby Bo NnepuopaoT Kora HacTaHyBaarT.

AmopTu3aumja (genpeuunjaumnja) Ha matepujanHuTe cpefcTBa
CpepncrBaTa ce amopTU3Mpaat No HUBHOTO CTaBakbe BO ynotpeba.

3a cpefcTBaTa Kou ce HabaBeHM BO TeKOT Ha [iefloBHATa roAMHa, AenpeuujaLyjata 3ano4HyBa aa ce
npecmeTyBa MpBUOT AeH OA CNeAHMOT Mecell, Kora CpeAcTBOTO e pacrnonoXiuBo 3a ynotpeba.

CpepcTBaTa He ce amopTM3npaaT [LOKONKY Ce TpajHO HaABOp of ynoTtpeba.

TpowokoT 3a amopTu3auuja (menpeuujaumja) 3a cekoj nepuon Tpeba Oa 6upe npusHaeH BO
M3BewrTajotr 3a ceondartHa pobuska (BunaHc Ha ycnex), OCBEH AOKONKY He e BKIyYeH BO
CMEeTKOBO/CTBEHATa BpeHOCT Ha ApYro CpeacTBo.

MpeknH Ha NpecMeTyBatbe Ha aMopTU3aLInja

Bo cnyyaj Ha owwTeTyBatbe MOpaAy BULLA CUa, NpecMeTKaTa Ha amopTu3auujaTa (Aenpeuvjauujata) u
npecmeTkaTa Ha WCMpaBKkaTa Ha BPeAHOCT HA MaTepwjanHUTe OCHOBHM CpPefCTBA MpUBPEMEHO ce
npekuHyBa. MpeknHyBareTo Tpae OHOJMIKY KONKY LITO € NoTpebHO 3a Aa ce OTCTpaHu LiTeTaTa.
MpuBpemeHO NpeknHyBakbe Ha NpecmeTkaTa Ha aMOpTHU3aLMjaTa Ce BPLUM [OKONKY MaTepujaiHOTO
CpefcTBO HEMOXE [ia Ce KOPUCTU MOAONTO Of efleH Mecell.

AmopTusaumjata (aenpeumjaunja) Ha MaTepujanHuTe OCHOBHU CpefCTBa NpecTaHyBa Kora CpeCcTBOTO
ce peknacuduumpa Kako 4yBaHO 3a npopaxba unu kora ce MpeKMHyBa €O MPU3HABaHETO Ha
cpepcTBata (Mpum oTyfyBakbe WM [OKONKY HE Ce OYeKyBaaT UAHWN €KOHOMCKW KOPUCTU Of, HeroBata
ynotpeba).

Cranka Ha amopTu3aumja (penpeumnjaumja) Ha MaTepujanHuTe cpeacTea

CrankuTe Ha amopTu3auuja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce OApeAyBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpefcTBOTO,

- 04eKyBaHO PU3NYKO TpOLLEtbE U CTapeerse,

- o4yeKyBaHaTa TEXHMYKA W Na3apHa 3aCTapeHoCT,

- OYeKyBaHW 3aKOHCKM 1 ApYTY orpaHuYyBatba 3a ynotpeba.

JpylwTBOTO r0 NpMMeHyBa NpaBOIMHUCKMOT MeTOA Ha Aenpeunjaumja. 3a maTepujanHuTe cpefcTea ce
NMpUMeHyBaaT cliefHNTe TOAMLLIHW CTanNkW Ha Aenpeuujaumja:

lpyna Ha maTepujanHo CpeacTso foauLwHKM cTanku
lpapexxHn objektn 2,5%
TpaHcnopTHU cpepcTBa 15%
KomnjyTtepu n komnjytepcka onpema 25%
KaHuenapvcka onpema v meben 20%
Opyra onpema 10%
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Kora penoBu opf CcTaBKuTe HAa HEOBUXHOCTUTE U onpemarta MmMaat pas3yin4yeH KOpuUceH BEK, TUe ce
€BUAOEHTUPaAT KaKo ogaeniHn CTaBKKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHMOT Bek Ha MaTepujanHuTe OCHOBHU cpefcTBa Tpeba Aa ce npoBepyBa roauLLIHO. AKO Ce YTBpAM
Aeka KOPUCHMOT BEK e pas/InieH Of, OHOj LUTO e BeKe U36paH, COOABETHO Ce MeHYBa U NEPUOA U METO,
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHE.
BakBuTe NpomeHH ce eBUAEHTMPAAT Kako MPOMEHU BO CMETKOBOACTBEHATa NPOLeHKa BO COrNacHOCT
CO cooBeTeH CTaHAAPA.

OTnuwyBare Ha maTepujanHuTe cpeacTsa

CMeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa Ce OTMULLYBA NpU OTyfyBatbe (Mpumep
npeky npofax6a, pUHAHCUCKMU HaeM U NpeKY [AOHALMja) MW KOTa He ce 04eKyBaaT MAHM eEKOHOMCKM
KOpUCTM of, HUBHATa ynoTpeba u oTyryBatbe.

CpepctBaTta KoM Ce MoBNeYeHN Of, akTUBHa ynotpeba, a ce YyBaaT 3a npopaxba unu ce yysaat 3a
pacnpefenba KOH COMCTBEHULMTE, Ce eBUAEHTUPAAT MO HUBHATa CMETKOBOACTBEHA BPeAHOCT Ha
AATYMOT KOra CpeAcTBaTa ce nosriedeHm of ynotpeba.

Kora cpepnctBata ce oTnuwyBsaat 6e3 napuyeH HapoOMeCToK (Mpumep Npu pacxopyBatbe), 3arybaTa Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefHAll ce MpKU3HaBa (Ha AEHOT Ha OTMWUCOT, OJHOCHO
pacxofyBarbeTo).

KopucHata ocTaTouHa BpeAHOCT Mpu OTMULIYBakETO MpPeTCTaByBa NpPWXOL, @ HEaMopTU3MpaHaTa
HabaBHa BpeAHOCT ce MpU3HABA KaKO pacxof BO NMPeCMETKOBHWOT Mepuof BO KOj CpeacTBaTa ce
OTMNULLAHMW.

[lokonky MmaTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce Npopaje, UCTOTO Mopa fda ce
npeHameHn BO HETEKOBHMW CpefAcTBa 3a npopaxba Bp3 OCHOBA Ha ofnyka Ha YnpaBHuoT opbop.
Mpepnarayot Ha oaJlyKaTa UCTO Taka mopa Aa obe3bean npoLeHka Ha 06jekTMBHaTa BpeHOCT Ha TOa
CpencTBo, HaManieHa 33 NJlaHUpaHWUTe MPOAAXKHU TPOLLOLUW, U Aa TO [OCTaBM OBA M3BECTyBake [0
Cnyx6ata 3a PUHAHCMCKO CMETKOBOACTBO M GMHAHCUCKA ONepaTMBa BO pok of 7 AeHa Of, AEHOT Ha
opobpyBareTo. Bp3 ocHOBa Ha oBMe [OKYMEHTU, CMETKOBOACTBEHaTa eBUAeHUMja eBUAeHTMpa
owrTeTyBatbe U npepacnpepenba Ha CpefcTBOTO Of, MaTepujasiHU OCHOBHU CpeacTBa BO HETEKOBHM
CpencTBa Kou ce 4yBaaT 3a npopaxba no cMeTKOBOACTBEHA BPeAHOCT Win objeKTMBHA BpepHOCT,
HamaneHu 3a TpollouuTe 3a npofax6a, LOKONKY 0Baa BPeAHOCT € MOHMUCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTUTE W ofpemaTta ce
onpepenyBaaT crnopefyBajkm M HagomecTuTe op npopaxbata co ceralwHata BpefHOCT Ha
HeBWXHOCTUTE U onpemaTta M ce Mpu3HaBaaT HeTo Kako fobuBka wnu 3aryba Bo M3BeLUTajoT 3a
ceondaTHata fobmBka, BO NepnooT BO KOj HaCcTaHyBaar.

Obe3BpenHyBatbe Ha MaTepujanHu cpeacTBa

Ha KpajOT Ha CEKOj nepmnoa Ha W3BECTYBakb€ CE€ TMpoueHyBa [fOanv I'IOCTOjaT MHOUKaunn pnOeka
MaTepI/ljaﬂHl/ITe cpenctea ce 06EBBPED,HETVI.
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Mpu NpoueHKa Janu UMa HaBecTyBatbe Aeka CpefcTBOTO Moxe [a bune obe3BpefHeTo, ce rnepaar
cnefHUTEe UHAUKATOPU:

BO pasrniefyBaHVWOT Nepuvop MasapHaTa BpeAHOCT Ha CPeACTBOTO Ce Hamanu MHOry noseke of
04YeKyBaHOTO MOPaAM NPOTOKOT Ha BPeEME;

3HaYajHNU MPOMEHM Ce MojaByBaaT BO TEXHOMOLLKOTO, MNa3apHOTO, KOMEPLMjANIHOTO WM MPaBHOTO
ONKpYXYyBakbe;

KamaTHUTe CTanmku Ha Mas3apoT ce 3rofieMeHu, a OBMe 3rofleMyBatba BepojaTHO Ke B/MjaaT Ha
AMCKOHTHATa CTanka LUTO ce KOPUCTU NPpU NpecMeTyBatbe Ha BpeHOCTa Npu ynotpeba n 3Ha4YnTeNHoO
HaManyBakbe Ha HaJLOMEeCTNIMBMOT U3HOC Ha CPeACTBOTO;

LpYTV HaBeCTyBakba ([OKa3 3a 3acTapeHa unu $pu3nYKa LUTeTa Ha CPeCTBOTO, O4EKYBAaHM NMPOMEHM BO
KOPUCTEHETO Ha CpefcTBaTa CO HEraTWBHO BfIMjaHME Bp3 [pYLITBOTO 3a OCUTYpyBarbe U LpYyru
HaBecTyBatba).

[Nokonky nocrojaT TakBu MHAMWKAUUW, OpyluTBOTO MOpa Aa ja MpoLeHWn HafOMECTIMBMOT U3HOC Ha
cpenctBoTo. Kako HapoMecTnnB U3HOC ce 3ema objekTUBHaTa BpPefHOCT, HamaJsieHa 3a TpoLloLuTe 3a
npopax6a unu ynotpebnnsata BpeaHOCT, BO 3aBUCHOCT Of, TOa KOja e MoBUcoka. AKO HafOMeCT/IMBUOT
M3HOC Ha CpeacTBaTa € NoMan of HeroBaTa CMETKOBOACTBEHA BPELHOCT UM Of CMETKOBOACTBEHATA
BPeAHOCT Ha HeroBaTa efMHULA KOja reHepupa NapuyHU TeKOBM, CMETKOBOACTBEHATA BPeAHOCT Ha
cpenctBoTo Tpeba Aa ce Hamanu Jo HEroBMOT HaJOMeCTIMB M3HOC. BakBOTO HamanyBare e 3aryba
nopaau obesBpefHyBatbe, NpU3HaeHa BO U3BeLLTAjOT 33 ceondaTtHaTa fobuska.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € Hajmanarta rpyna Ha CpeactBa Koja MoOXe fa ce
naeHTUPUKyBa, KOjaLlTo reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHM o4, NapUYHUTE NPUANBM O APYrN CPeACTBA UMM FPyNn Ha CpeacTBa.

3arybute nopagm obesspenHyBakbe NPU3HAeHU BO OAHOC HAa eAVHULMUTE KOW FreHepupaat napuyHu
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efAuHULUTE (rpyna Ha efUHMLM) Ha MPOMNOpLMOHasHa
OCHOBa.

HapomecTyBauykMoT M3HOC Ha CPeAcTBOTO WAWM eAuHMLATa Koja reHepupa MapU4HW TEKOBU e
noronemata of, HeroBata ynotpebHa BpefHOCT W HeroBaTa 0b6jeKTMBHA BpefHOCT HamaneHa 3a
TpoluoumTe 3a npofax6ba Ha cpefcTBoTo. Mpy NpoLieHKaTa Ha ynoTpebHaTa Bpe[HOCT, NpoLieHeTUTe
WAHW NapyUYHM TEKOBM Ce AUCKOHTMPAAT [0 HWBHATa CerallHa BPefHOCT co ynotpeba Ha AMCKOHTHa
cTanka npef ofaHoYyBakbe KOja M OfpasyBa TeKOBHWUTE MasapHW MpPOLEHKM Ha BpemeHcKaTa
BPeAHOCT Ha NapwuTe 1 pusnLuTe cneunduyHm 3a CpeacTBoTO.

AHynupatbe Ha 3arybaTa nopaam obesBpefHyBatbe Ha MaTepujanHuUTe CpefcTBa ce NpM3HaBa Camo BO
CNyyaj Ha NopacT Ha HMBHaTa Haf,OMeCT/InBa BPeAHOCT, fOKOJKY TOj MOPACT MOXe [a ce NoBp3e Co
HernpucTpaceH HacTaH KOj HacTaHan MNo npusHaBarkbe Ha obe3BpedHyBarbeTo. 3arybata nopagu
obe3BpefHyBarbeTO Ce aHynMpa camo [0 BUCMHA Ha CMETKOBOACTBEHaTa BpefHOCT Koja 6w ce
YTBpAMNa no ofbusarbe Ha aMOPTU3aLUCKUOT OTMNC, BO KOj CllyYaj CMETKOBOACTBEHATa BPeJHOCT Ha
cpepncTeata Tpeba fa ce 3ronemu [0 HeroBata HafOMeCT/IMBA BPeHOCT, Kora 3a nocnefeH nat 6una
npusHaeHa 3aryba nopeau obespenHyBat-e Ha cpefcTBaTa.
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Hobuskute wunu 3arybute KoM HacTaHyBaaT Mopagu OTyfyBarbe WM CO HamanyBakbe Ha
CMeTKOBOACTBEHATa BpedHOCT nopaau obe3BpenHyBakbe ce MpUKaxyBaaT Bo WM3BewTajoT 3a
ceondaTHa AobmBKa (BunaHc Ha ycnex) Kako ocTaHaTV MPUXOAMW UN OCTAHATU PACXOAM.

Bnoxysarba BO HeABUXKHOCTU
BrnoxyBsarbe BO HeBMXHOCTK

BnoxyBara BO HEABUXHOCTU Ce BNOXYBarba BO 3eMjuLUTE M 3rpaju KOM Ce BO COMCTBEHOCT Ha
JpywTBOTO, KOM He ce KopuctaT 3a ynotpeba unu pabora Ha [OpywTBoTto. HepgBuxHoCTMTE Ce
onpenesneHun Kako BfI0XyBatba, BO KOJIKY BO HUB He Ce M3BpLLYBaaT OCHOBHUTE AejHOCTM Ha [lpyLITBOTO,
OHOCHO [1pyLLITBOTO KOPUCTU HE3HAYUTENEH AeN Ha 3rpajarta.

BnoxyBatbaTa BO HeABMXHOCTM Ce NpWU3HaBaaT Kako CpefcTBa Kora Ce WCMONHeTU cefHuBe
KpuTepuymm:

BnoxyBarbaTa BO HEBUXHWMHU reHeprupaaT eKOHOMCKM NpuA06MBKM 33 [pyLUTBOTO.
HeaBUXHMOT MMOT Ce KOPUCTU 33 U3HAjMyBatbe (3aKymHWHa), 3ronemyBarbe Ha HUBHaTa
BpeAHOCT, Unv 3a AiBeTe 3aefHo.

OBMe cpeficTBa He ce HaMeHeTU 3a Npofax6ba Bo 6nMcka MOHWUHA.
HabaBHaTta BpegHOCT MoXe fa buae BepofoCTOjHO U3MepeHa.

BnoxyBatbaTa BO HeABUXHUHW NPBUYHO Ce MepaT No HWBHATa HabaBHa BpepHocT. Mo HabaBHa
BPeAHOCT Ha KyneHuTe BNoXyBatrba BO HE[LBUXHOCTK ce nofpa3bupa HabaBHaTa LieHa 1 cuTe U3gatoum
AUPEKTHO MOBP3aHW CO HUB (MpUMep: NMpaBHU YCIYrU, AAHOK 3 MPEHOC HA HeABWXHUHW U Opyru
TpoLuoLm). 3a Noc/iefoBaTeNHO Mepetbe Ha BIOXYBatbaTa BO HELBUXHOCTM, [IpyLUTBOTO ro NpumeHyBa
MofenoT Ha HabaBHa BpedHOCT. HauMHOT Ha amopTu3auMjaTa (Aenpeunjaunja) u oTNULIYBakbe Ha
OBMe CpefCTBa e UCT Kako U 33 MaTepujanHuTe cpeacTsa.

PeanHata BpefHOCT 3a OTMWC Ha OBME CpPeACTBA Ce BPLUM HA OCHOBA Ha MpoOLleHA Of CTpaHa Ha
OBJIACTEHU MPOLIEHUTENN Ha BPELHOCT Ha HEABUXHUHMU.

Ha roguwHo HuBO ce npoBepyBa I'IOTEHLI,VIjaJ'IHO OLUTETYBakb€ Ha B/10OXYBdrbaTa BO HEOBUXHOCTW.
MocTtankuTe 3a OLUTETYBaH€ C€ NCTU KaKo U 3a MaTepVIja}'IHVITe CpencrBa.

Hematepwujanuu cpencrea
HematepujanHu cpeactsa

HemaTtepujanHu cpefctsa rv ondaka BloXyBaraTa BO NaTEHTU, MTULLEHLIM, KOHLLECUU, 3aLUTUTHM
3HaUM, NpaBa Ha Tyfn HeQBMXHOCTH, BNIOXYBaka BO KOMMjyTepcku codpTBep, Kora COPTBEPOT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep U ApPYTv Npasa.
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HematepujanHu cpepctsa ce npu3HaBaaT Kako cpeficTBa Kora e curypHo feka [ipylutBoTo ru nocefysa
NCTWTE 1 AeKa Of HUB Ke OCTBapy U Ha eKOHOMCKa KOPUCT 1 kora HabaBHaTa BpeJHOCT Ha cpeficTBaTa
MOXe BEpOJIOCTOjHO Aa Ce U3MepM.

OpywTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHa BPeAHOCT M MOYETHOTO MPU3HABaHE M BOAM
HemaTepujanHW CpeAcTBa MO HMBHATa HabaBHAa BpPeQHOCT, HamaseHa 3a aKymynupaHaTa
aMopTu3aumja v akyMynimpaHuTe 3arybu nopaam oluTeTyBatbe.

MocnepoBaTeNHOTO MNpU3HaBake Ha HemaTepujanHWTe CpeacTBa (3ronemyBarbe, 3ameHa Ha
noefMHeYeH Aen of, TakBOTO CPeACTBO) € MOXHO, CAMO KOTa ja 3ronemyBaaT UAHaTa eKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe ocCTaHaTM M3paTouu ce MpW3HABaaT BO
“3BewTajoT 3a ceondaTHata AO6KMBKA Kako TPOLIOLM KAKO LUTO HacTaHyBaart.. [ocneposaTtenHo
3rofiemyBatbeTO Ha BpeHOCTa Ha HEMaTepPUjaiHOTO CPEeACTBO € MOXHO BO CliefiHNBE ClyYau:

- Haarpapba Ha KoMnjyTepcku Nporpamwu, AOKONKY TOa MpeTcTaByBa AOMONHUTENHA GYHKLMOHANHOCT
Ha Mporpamarta 1 Bo UAHMHA Ke [JoHece [AOMOSTHUTENHN EKOHOMCKU KOPUCTU;

- CpeACTBa, KOU OBO3MOXYBAaT HaArpaAba Ha HOBM BEP3UM Ha MPOrpamata U Ha TOj HauMH ce 3a4yBYBa,
OAHOCHO OApXYyBa BPefHOCTa Ha NMULLEHLUTE;

- CO KynyBame AONOHUTENHUN NNLUEHLUN, CO BpeMeTpaeHe Ha AO0roBOpoOT Had €4Ha roguHa.

HemaTepujanHute cpencTBa ce knacupuumpaaT Kako HeMaTepujanHu CpeacTBa co onpenerieH Bek Ha
ynotpeba 1 HemaTepujanHu cpeacTBa co HeonpeaeneH Bek Ha yrnoTpeba.

Komnjytepckute nporpamu (coptBep) ce npusHaBaaT Kako HemaTepujanHu CpeacTBa BO MOMEHTOT
Kora ce ocnocobeHu 3a Kopuctere. Bo BpemeTo Ha cTekHyBare, OQHOCHO M3rpagba, TpowouuTe ce
€BMAEHTUPAAT Ha NocebHO KOHTO: KommjyTepcku nporpamu (codptBep) Bo dasa Ha wm3rpapba. Co
3aBpllyBatbe Ha m3rpapgbaTa Ha KomMjyTepcka nporpama, ucrata ce akTMBMpa U MpeHecyBa Ha
aHaNMTMYKa eBMWAEHUMja Ha HemaTepujanHuM cpeAcTBa M Ce 3amnovyHyBa CO MpecmeTkaTta Ha
amopTusauumjata.

AmopTtusaLmja Ha HemaTepujanHuTe cpeacTea
HaumHOT Ha amopTu3aLmja Koj ro KopucTy [pyLUTBOTO € MPaBOIMHUCKM METOA, Ha aMopTU3aLmja.
HemaTtepujanHute cpeficTBa co HeonpeaeneH KOpUCeH BEK He Ce aMopTU3npaaT.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMEHYBaaT CiefHUTE FTOAULLIHU aMOPTU3ALMUCKM CTaMKU:

[pyna Ha HemaTepujanHo cpeacTBo lopguwHa cranka

Komnjytepcku nporpamun — pefoBHM 20%

KomnjyTepckn nporpamu 3a [onropoyHa npumeHa (ocHoBeH | 10%
ornepaTuBeH CUCTEM 33 ynpaByBatbe O GOHA0BM)

Ipyrn matepujanHu npasa 20%
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OTnuwyBake Ha HemaTepujanHuTe cpeacTsa
MocTtankuTe 3a OTNWC Ce UCTU KAaKO M Kaj maTepujanHuTe CpeacTsa.

HemaTepujanHute cpefictBa KoM ce HaMeHETM 3a npopaxba, Ha OCHOBA Ha opJiyka Ha YnpaBHMOT
opbop, ce npepacnpenenysaaT BO HEKPAaTKOPOUYHM CpeAcTBa 3a npopgaxba. Mpepnor o YnpasHuoTt
opbop mopHecyBa efileH of, YIEHOBWUTE Ha ynpaBHMOT oabop, a Mpensnorot ce NopgHecysa W Ao
Hap3opHuoT on6op AoKosnKy Taka 6apaaT akTuTe Ha ApYyLUTBOTO.

Ob6e3BpefHyBatbe Ha HemaTepujaiHUTe CpencTBa

BpegHocTa Ha HemMaTepujanHuTe CpeacTBa ce NPOoLEeHYBA Ha KPajoT Ha CeKoj Nepuof Ha U3BeCTyBakbE,
Ha HAa4YMH KOj ce oLeHyBa Aanu NocTojaT 0bjeKTMBHM MHAMKaLKUKM 33 obe3BpelHYyBatbe HA offenHuTe
cpencrtBa. Bo Konky nocrojaT TakBv MHAMKaLUK, [pyLUTBOTO ro NpoLeHyBa HafOMECTIMBMOT U3HOC Ha
cpencTBata, CO Uen Aa ce YyTBpAM owTeTyBakeTo. Kora eBUAEHTMPAHMOT U3HOC Ha CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall Ce OTNULYBa A0 HEroBuUoT
HaZlOMeCTIMB UM3HOC. HagomecTIMBMOT WM3HOC NpeTcTaByBa MOBUCOKMOT W3HOC Momery HeTo
npopaxHaTa LeHa 1 ynotpebHaTa BpeHOCT Ha CpeacTBaTa.

Mpepsior 3a 06e3BpefHyBatbe AaBa NOMUCHATa KOMUCHja BO CBOjOT U3BELLITAj 3a NOMWUC, @ Ha Npeaior
Ha pakOBOAHOTO NULE KOE € CTapaTen Haf, HaBeJeHOTO HemaTepujanHO CPefCTBO.

3a HemaTepujanHuTe CpefCcTBa CO HEOTpaHWYeH KOpWUCEeH Bek Ha ynotpeba unu HemaTtepujanHute
CpefcTBa KOM Ce yLuTe He Ce pacrnonoxauBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHal roguwHo 6e3 ornen Aanu NocTojaT UHAUKaL MK 3a obe3BpeaHyBatbe.

Anynupare Ha 3arybata nopagu obesspengHyBarbeTO Ha HemaTepujanHuTe cpeacTBa ce npusHaBsa
Camo BO C/lyyaj Ha MOPACT HAa HMBHATA HAaJOMECT/IMBa BPeAHOCT, [OKONKY TOj MopacT MoXe Aa ce
MoBp3e CO HeMmpucTpaceH HacTaH KOj HacTaHan Mo npu3HaBake Ha obe3BpefHyBarbeTo. 3arybata
nopaamn obesspeHyBaHEeTO Ce aHyNIMpa CamMo A0 BUCMHATa Ha CMEeTKOBOACTBEHATa BpeAHOCT koja bu
ce yTBpAMNa No oabvBakeTo Ha aMOPTU3aLMCKMOT OTMUC, BO KOj C/Ty4aj CMETKOBOACTBEHATa BpefHOCT
Ha cpepcTBaTa Tpeba fa ce 3ronemu [O HeroBata HalOMeCT/IMBA BPeAHOCT, Kora nocnefeH nat 6una
npu3HaeHa 3aryba nopagmu obesspenHyBarbe Ha cpeacTBaTa.

®PUHAHCUCKM cpeacTBa
DuHaHcMcKuTe cpeacTBa NpY NOYETHOTO MpU3HaBakbe ce KnacupuumpaaT Bo ClefHUBe rpynu:

DuHaHCNCKM CpencTBa M3MepeHW crnopef, objeKkTMBHaTa BpeAHOCT Mpeky OMnaHcoT Ha ycnex
(mobuskarta u 3aryb6arta);

DuHaHCKUCKM cpefCcTBa KOM ce YyBaaT [0 AOCNEBAE;

3aemu 1 nobapyBarba;

DuHaHCKCKM cpecTBa pacnonoXnneu 3a npodaxoa.

K}'IaCVICI)VILI,VIpaI-bETO 3aBucn o I'IpBO6I/ITHaTa HaMeHa Ha B/10XKYBaHETO. PakoBopcTBOTO npu NOYETHOTO
npu3sHaBake 1o opgpenysa KJ'IaCVICPVILl,VIpaI-bETO Ha BNOXYBaHEeTO. ®uHaHcuckuTe cpencrtsa npwu
MNOYETHOTO NpU3HaBak€ CE€ MepaT cnopen HUBHATaA HabaBHa BpeaHoCT, KOja npeTcraByBa HUBHaA
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objekTUBHa BpeAHOCT, 3rofleMeHa 3a TPaHCAKLMOHUTE TPOLLIOLM KOULLTO MpeTCTaByBaaT TPOLLOLM KOW
MOXaT AMPEKTHO Aa Ce MpUMULIAT Ha CTeKHYBareTo Ha (PUHAHCUCKOTO CpeacTBo (HagomecTt U
MpOBMU3UM KOW Ce NNaKkaaTt Ha areHTuTe, coBeTHULM, bpokepw, Bep3aHCKM nocpefHULM, 06BPCKU KOH
6ep3aTta v fpyru nnakarba NOBp3aHM co npeHoc) OBa He ce ofHecyBa Ha GUHAHCUCKUTE CPeSCTBa KOW
ce pacrnopefeHun BO rpynaTta Ha GUHAHCUCKU CpefcTBa, U3MepeHu cnopep objekTUBHaTa BpedHOCT
npeky 6unaHcoT Ha ycnex.

O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe u nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe 0cTaHaTU GUHAHCUCKM CpefcTBa U 0BBPCKM NOYETHO Ce Npu3HaBaart
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pyWwTBOTO CTaHyBa CTpaHKa Ha [OroBopHuTe oApenbu 3a
WHCTPYMEHTOT.

[OpylITBOTO, HajManky Ha KBapTajHa OCHOBA, BPLUM BPeOHOCHO YCOINacyBarbe Ha PpUHAHCUCKUTE
BNTOXYBatba 10 HMBHATa 0bjekTVBHA BpeAHOCT Unu obe3BpenHyBatbe, U UCTOTO IO EBUAEHTUPA.

Onuc Ha KnacuguyupaHume ¢UHAHCUCKU cpedcmsa

DuHaHcUCKK cpeficTBa, U3MepeHH cnopef, 0bjekTMBHATa BpeHOCT Npeky 61unaHcoT Ha ycnex
Bo oBaa kaTteropuja ce BK/ly4yeHu fiBe rpynu:

A) duHaHCKCKM cpeficTBa U3MepeHm cropef, objekTUBHATA BpeQHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
yyBaaT 3a TpryBatbe;

b) duHaHCKCKM cpefcTBa M3MepeHwn crnopef, 0bjeKTMBHATa BpefHOCT NpeKy 6UNaHCoT Ha ycrnex, Kou
Mpu NOYETHOTO NpU3HaBakbe Taka ce Ha3HaYeHM of, CTpaHa Ha [pyLuTBoTO.

Mo noyYeTHOTO NpU3HaBatbe, OBUE CPeACTBA Ce MepaT cnopef, objekTMBHaTa BpeHOCT npeky 6bunaHcot
Ha ycnex. ObjekTMBHaTa Bpe[HOCT ce yTBpAyBa BpP3 OCHOBa Ha 06jaBeHM LieHN Ha aKTUBHMOT Masap,
OCBEH 3a n3BeAeHNTe GUHAHCMCKN MHCTPYMEHTM CO KOW He ce TpryBa U pUHAHCMCKUTE CpeacTBa KO He
KoTMpaart Ha bep3ata. Bo Tve cnyyam, objekTuBHaTa BpeAHOCT ce ofpeayBa Bp3 OCHOBA Ha Noc/iefHuUTe
TpaHCaKLMCKN LLIEHN UK BP3 OCHOBA Ha MOAEN Ha BpefHyBakbe.

DobvBkaTa unu 3aryb6ara, koja npowsferysa ofi NpoMeHa Bo 06jeKTMBHATa BPefHOCT, ce Npu3HaBaaT
BO M3BeLuTajoT 3a ceondaTHa fobuska (bunaHc Ha ycnex), BO NnepuofAoT BO KOj HacTaHyBaar.

®urHaHcKuckn CpencrTBa Kou ce YyBaaT [0 JocneBake

DuHaHcUCckMTe cpencTBa KOM ce YyBaaT [0 AOCMEeBarbe Ce HeAepuBaTHU GUHAHCUCKM CpefcTBa Co
PUKCHM UNK YTBPANMUBY NNaKaka 1 o PUKCEH AaTyM Ha flocneBatbe 3a NnaKkarbe, Kov [pyLTBoTo UMa
MO3UTMBHA Hamepa M MOXHOCT [a M YyBa [0 AOCMEeBarbe, OCBEH OHME KOMLITO [pyLiTBOTO Npu
MOYeTHO NpU3HaBakbe M Ha3HaYyBa Kako cpefcTBa crnopef, objekTMBHaTa BpeAHOCT npeky 6unaHcot
Ha ycnex, oHMe Kou LWTo [lpylTBOTO r'M Ha3HavyBa Kako CpeAcTBa pacnosoxXxinem 3a npogax6ba n oHne
KoM ja ncnonHyBaaT geduHmMLMjaTa 3a 3aemu 1 nobapysakba.
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®uHaHcucknTe CpenCTBa KOW ce 4YyBaaT OO0 AOCMNEBaHbEe Ce€ MmepaTt cnopen aMOopTU3UPaHa HabaBHa
BpeaHoCT KOpI/lCTe_]IZI/I ro METoaoT Ha eq)EKTVIBHa KaMaTHa CTarka.

Hokonky objekTMBHaTa BpeAHOCT HAa OBME CpefAcCTBa MPUWBPEMEHO Ce 3rofleMy WKW Hamanu Nof
CMeTKOBOJCTBeHaTa BpedHOCT, OBaa NpOMeHa He BfiMjae Ha W3HOCOT Ha OBME CpefcTBa, OAHOCHO
NMpOMeHMUTE He ce MPU3HABaaT BO KHUTUTE, OCBEH BO CNy4aj HA pU3MK Of MPOMeHa Ha GUHAHCKUCKATA
nonoxo6a Ha n3gaBayor.

Dokonky [pylwiTBOTO NpoAae BNOXyBaraTa KoU ce YyBaaT A0 [OCTaCyBakbe, OCBEH BO HE3HAUUTENHM
M3HOCU UMK KaKo Nocnefmua Ha HeMOBTOPYBAYKM, U30/IMPAH HACTaH HAABOP Of, HETOBA KOHTPONa, KOj
He MoXe [ia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYrn GUHAHCUCKM CpeficTBa KOU ce YyBaaT
A0 foCTacyBakbe MOpa Aa bupaat npeknacmeuLmpaHn Kako pacnonoxavBm 3a npofaxba 3a TekoBHaTa
Y cnepHWTe ABE TOAUHMN Ha PUHAHCUCKO U3BECTYBatbeE.

3aemu 1 nobapyBsatba

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HefepuBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UK YTBPAJSIMBM NaKakba KOM He KOTUpaaT Ha akTMBEH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABatbe Ce MepaT Cropeq U3BOpHATa BPEeQHOCT, a Mo
MOYETHOTO MpW3HABake MO aMoOpTM3MpaHa HabaBHa BpeAHOCT CO MPUMEHa Ha MeTopata Ha
epeKTMBHA KaMaTHa CTanka, HaMasnieHU 3a eBeHTyasHK 3arybu nopaau obesspefHyBarbe.

DuHaHcncKn CpencTBa pacnosioXnneu 3a npo,u,a>K6a

(DUHaHcMcKUTe cpeCcTBa pacrnonoXInBM 3a Npoaaxba ce oHMe HefepuBaTHU GUHAHCUCKK CpeacTBa
KoM ce KnacupuumpaaTt Kako pacronoxnvBu 3a npofaxba, unu He ce knacupuumpaat Kako: 3aemu u
nobapyBatba, BNoXyBatba KOU Ce YyBaaT [0 [oOCNeBatbe; UM Kako GUHAHCUCKM CpefcTBa crnopeq,
objekTUBHaTa BpeAHOCT Npeky 6UNaHCoT Ha ycnexoT. BcylwHOCT, Kaj oBre GUHAHCUCKM CpeacTBa He e
no3HaTa HamepaTa Ha [lpyLUuTBOTO Npw KynyBakbe UK YyBatbe (HUTY Janu Ke TpryBaat, HUTY Janu Ke
ce YyBaaT [l0 AOCNEBAE), MOXe [a 'V MPoAaAe Torall Kora Ke My ce yKaxke Npusinka, unv nak, Moxe
A3 ce CNyYn Aa M 4yBa [0 HUBHOTO JOCNeBakbe.

DuHaHcMcKMTe cpeficTBA PacnonoxanBK 3a npopax6a, o NoYETHOTO NpU3HaBakLe ce MepaT cnopen
HWBHaTa objekTMBHa BpeaHOCT, 6e3 HMKakBO ofbuBatbe Ha TPaHCAKLMCKUTE TPOLLOLM, KOU MOXaT Aa
HacTaHaT Npy HMBHATa Npofax6ba nnv Npu Apyr Ha4YMH Ha oTyfyBatkbe.

Bo cnyyaj Ha GUHAHCMCKU MHCTPYMEHTH, KOU He KOTMpaaT Ha bep3a, objekTUBHATa BpefHOCT ce mepu
BP3 OCHOBA Ha MociefHUTe TPaHCaKUMCKM LeHn (opuumjanHm LLeHOBHULM 33 OTKYN Ha XapTuUu of,
BPeAHOCT Of pasnnyHu bep3aHCKM MOCpefHUYKW ApylwTBa Mnm 6aHKM) unu cnopep MoOLEnoT Ha
BpeAHyBatbe (ANCKOHTUPAkbe Ha OYeKyBaHU NapUYHM TEKOBM).

Bo cnyqaj Ha BJIOXYBaH€ BO COMCTBEHUYKU UHCTPYMEHTU, KON HEMAAT KOTUPAHa Ma3dapHa UEHa Ha
dKTUBEH Na3ap un ‘-IVIja 06_]EKTI/IBHa BpeOHOCT HE MOXe fa Ce Uamepu BepO,D,OCTOjHO, ncrata ce mepu
cnopen HUBHaTa HabaBHa BpenHoCT.

OobuBka unu 3aryba, Koja mpousnerysa of npomeHaTa Ha o06jeKTMBHATa BpedHOCT Ha OBUE
dMHAHCUCKM CpeacTBa, Ce NpU3HaBa Bo ceondarHaTta fobuska (akymynupaHa fobuska) Bo kanutanot
(rnaBHMHa), Kako 3ronemyBate (BO6MBKA) UM HamanyBarbe (3aryba) Ha objekTMBHATa BpegHOCT,
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OCBEH BO CNyyaj Ha KamaTu Ha cpefcTBaTta (Kkou ce npu3HaBaaT BO OuMnaHCOT Ha ycnex),
obe3BpefiHyBatbe Ha CpeacTBaTa, Kako M npu AobUBKM 1 3arybu op KypCHU pasnnku.

Bo momeHTOT KOra ce penpu3HaBaaT (PUHAHCUCKUTE CpeAcTBa pPacrosiokIMBM 3a Npopaxoa,
akymynupaHaTta gobuska unum 3aryba, koja nperxogHo buna npusHaTa BO KanuTanot, Tpeba ga ce
peknacudukyBa o KanuTanot (raBHUHATA) BO GUNAHCOT Ha ycrex.

JenpusHasarbe Ha gpuHaHcUcKkume cpedcmsa

Mpu3sHatuTe PUHAHCUCKM CpeaCcTBa ce Aernpu3HaBaar Kora:

WctekyBaaT foroBopeHuTe NpaBa 3a Napu4HKU TEKOBU Of GUHAHCUCKUTE CPeaCTBa;

OpywTBOTO T 3afpXyBa [OroBOpeHMTe MpaBa Aa MPUMKU NapuU4HU TeKOBU ofi PUHAHCUCKMUTE
CpencTBa, HO Npe3ema [OTOBOPEHU 0OBPCKM Aa M NnaTh TME MapUYHKU TEKOBW Ha efeH UK noseke
EHTWUTETM COrNacHO AOrOBOp;

I pylwTBOTO I'M NpeHecyBa [JOrOBOpeHMUTE MpaBa A0 MPUMEMOT Ha NMapuUYHUTE TEKOBU Of, PUHAHCUCKUTE
cpencTBa M Ha uctuTe:

Ce NpeHeceHu cuTE pU3NLM U KOPUCTU KOU NMPOMW3/IeryBaaT ofi CONCTBEHOCTA BP3 CPeLCTBOTO,

He ce 3appXaHu UNU NpeHeceHn pusuLMUTe W KOPUCTUTE KOU NpOM3NeryBaat of COMCTBEHOCTa Bp3
CpefcTBOTO, HO NpefafeHa e KOHTponaTta Bp3 CPeAcTBOTO.

[lokonky Ha npeHeceHuTe PUHAHCUCKM CpeacTBa [pylITBOTO OCTBapy KamaTa M UCTaTa ja 3agpXw,
KamaTaTa ce npu3HaBa kako nocebHo cpeacTBO Unmn obBpcKa.

Obe3spedHysarne Ha huHaHCUCKU cpedcmea

JpywTBOTO Hajmanky efHall KBapTanHO, YTBpAyBa [anu MOCTOjaT HENpUCTpacHU [oKasu 3a
obe3BpefHyBare Ha PUHaAHCUCKUTE cpeacTBa. Mof HeNPUCTPACHM [O0Ka3M Ce CMeTaaT: Henakake Ha
KamaTuTe 1 rnaBHMLATa, 3Ha4ajHU GUHAHCMCKM TELLKOTUM Ha M3[4aBaYoT, BEPOjaTHOCT ofl CTevaj uu
PUHaHCUCKa peopraHM3aLMja Ha U3[aBayoT, MCHE3HYBatbe Ha aKTWBEH Masap nopagu GUHAHCUCKK
TELUKOTUM WAWU ApPYrM 3HayajHU NOJATOLM KOM yKaXyBaaT [eka MocToM MEepIMBO HamanyBahe Ha
OLleHeTUTe UOHU Napu4yHU TEKOBU, BKNY4yBajKn eKOHOMCKM npobnemu BO 3emjaTa WK JIOKanHOTO
OKpYXYBar-€ Ha N3[,aBayoT.

,D,OKOHK_y NMnocToun 06jEKTVIBEH 0OKa3 [JekKa € HaCTaHaTa 3ary6a nopaanun O6EBBpE}J,HYBaI-be Ha
(I)VIHaHCI/ICKVITe cpencrtBa Koun ce eBUOEHTUPaaT MO aMOpPTUSUPAHA HabaBHa BpeoHoOCT (BaEMVI "
no6apyBaH:a nnn BJIOXYyBakba KOW C€ 4yBaaT OO0 [AoOCneEBakb€ KOU Ce €BUOEHTUpaaT crnopen
dMOpPTU3NPaHa HabaBHa Bpe,EI,HOCT), M3HOCOT Ha 3ary6aTa nopagu 0663BPE,D,H_YBaH:e, cé Mmepun Kako
pa3sinka HOMEfy CMETKOBOACTBEHATa BpeOAHOCT Ha TUE CpeacTtBa U Ce€rallHaTa BpPEOHOCT Ha
npoueHeTnuTe NOHN NapuyHN TeKoBUN, AUCKOHTUPAHW CO OPUTUHANHAaTa quEKTMBHa KamMaTHa CTanka Ha
q)VIHaHCIIICKOTO CpencrBa. CmeTKOBOACTBEHATA BpeaHOCT Ha OBUE CpeAacTBa Tpe6a na 6VI,D,e HaMall€Ha
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Win OUPEKTHO WU CO KOPUCTEHE HA CMETKA Ha UCNpaBKa Ha BpeaHOCTa. M3HOCOT Ha 3ary6aTa ce
npu3HaBa BO bunaHcot Ha ycnex 3a I/I3BELIJTajHVIOT nepuoa.

Hokonky nocton objekTMBEH AOKa3 feKa e HacTaHaTa 3aryba nopaau obesBpefHyBatbe Ha HEKOTUPAH
COMCTBEHNYKMN MHCTPYMEHT, KOj He ce eBUAEHTMPa crnopef, 0b6jekTMBHa BpeAHOCT, 3aT0a LUTO HeroBaTa
objekTMBHa BpeQHOCT He MOXe [a Ce M3Mepu BepofoCTOjHO, WM3HOCOT Ha 3arybata nopapw
obe3BpefHyBatbe, CE MepU Kako pasnnka nomery CMeTKOBOLCTBEHATa BPeLHOCT Ha TUe CpefcTBa U
ceraluHaTa Bpe[AHOCT Ha NpOLLeHETUTE UAHU NapUYHU TEKOBU, BUCKOHTUPAHM CO TEKOBHATa CTanka Ha
noBpaT 3a C/INYHO PUHAHCUCKO CpefCTBa.

3arybata nopaau obesBpenHyBatbe Ha PpUHAHCUCKWUTE CPeAcCTBa, PacronoxavBu 3a npopaxba, ce
rpecMeTyBa BO OHOC HAa HMBHATa MOMeHTasIHa 0bjekTUBHa BpedHOCT. [loKonKy noctou objekTnBeH
Aokas 3a obe3BpefHyBare Ha PUHAHCMCKOTO CPeACTBO PacronoxanBo 3a npofaxba, M3HOCOT Ha
akymynupaHaTta 3aryba, koja npetxogHo 6una npusHaeHa Bo kanutanoT (rnaBHWHa) Tpeba pa ce
peknacuéduumpa og KanuTanot (rnaBHUHaTa) Bo BunaHcoT Ha ycnex.

Bo cnyyaj Ha BOMXHUYKM XapTUW Of, BPeLHOCT, Kako HempucTpacHW Aokasu 3a obesBpenHyBatbe ce
3emaar:

CTaTyTapHU NPOMEHM KaKo LUTO Ce cTeyaj, TMKBMAALMja Ha U3AaBaYOT UTH.;
AOLHEHE Ha NNaKkarbaTta U Apyry 3Ha4ajHU HeraTUBHM HaCTaHW, MOBP3aHW CO KpeaUTHaTa cnocobHoCT
Ha U34aBayor.

Kaj ¢puHaHcucknTe cpencTBa KoM ce MCKaxaHU No amopTusnpaHa HabaBHa BpeAHOCT N JOMKHUYKUTE
WHCTPYMEHTM KnacudpuumpaHu Kako pacnonoxinen 3a npoaaxba, a Kon ce NpeTXofHO yTBpAEHMN Kako
obesspenHeTn, 3arybata nopaan obesspeHyBatbe Ce aHyNIMpa Ha HauMH LITO U3HOCOT Ha aHyNMpare
Ke bupe npusHaeH npeky gobuskaTa unu 3arybata, OAHOCHO Ce UcKaxyBa BO bunaHcoT Ha ycnex 3a
nepuopor. 3arybata nopaau obesspefHyBatbe ce aHyNMpa Camo JOKOMKY 3a Toa NoCTojaT 06jeKTUBHM
AOKa3N NOBP3aHM CO HaCTaHWUTE KoM ce Cnyuune oTkako 3arybata mopagu obesspefHysare 6una
npusHata npeky gobuskarta unu sarybata Bo bunaHcot Ha ycnex 3a u3BeLTajHNOT Nepuoa.

3a npecmeTyBatbe Ha 3arybata nopagu obesBpefHyBatbe Ha ¢UHAHCUCKWUTe cpeacTBa (ocBeH
nobapyBatbaTta) BO COMTaCHOCT CO OApenduTe Ha OBME MOSIUTUKMN, OATOBOPHO € NINLLETO OATOBOPHO 3a
ynpaByBatbe CO PUHAHCMCKM BJIOXYBAHba, KOE MOPA Ha KBAapTa/IHO UM HajManKy efHaLl rofMLLHO Aa
ja npoBepu coofBeTHOCTa Ha HAaBEAEHWUOT U3HOC Ha cuTe GUHAHCUCKU CPefCTBA M HAaBPEMEHO Ja v
L0CTaBY OBME NPECMeTKU A0 CMEeTKOBOACTBOTO (pOKOBUTE YTBPAEHMW BO pacrnopenoT 3a u3paboTka Ha
KBapTasiHUTE U TOAWLLUHWTE CMETKOBOACTBEHW M3BeLUTau) npepn MOATOTOBKATAa Ha TOAULLIHUTE
CMeTKOBOACTBEHU U3BELLTAM.
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MNobapyBatba

Onuc Ha nobapysara
WckaxxyBarbe Ha nobapyBaraTta

MobapyBatba Mo ocHOB Ha paboTtereTo Ha [pywTBOTO, NobapyBarba of PoHAoBUTe, NobapyBaka of
KynyBauuTe, ipXaBaTa, BpaboTeHuUTe 1 Apyrute npaBHM U GU3NUKM N1LLA CE UCKAXYBaAAT BO AENTIOBHUTE
KHWIM BO MOMEHTOT Ha HUBHOTO HacCTaHyBakbe, BP3 OCHOBA HAa YpeAHW AOKYMEHTU 32 HACTaHYBaHETO
Ha AeNOoBHMOT HAacTaH U NMOAATOLUM 33 HMBHATa BPefHOCT W crnopef HUBHATa HOMWHANHA BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBake.

I'Io6apyBaH>a MO OCHOB Ha HagomecTouun of ynpaByBame Co q)OHJJ,OBI/ITe

MobapyBarba MO OCHOB Ha HAafOMECTOK 3a ynnaTeHU MPUAOHECH, HALOMECTOK 3a ynpaByBakbe CO
¢$oHAO0T, HaLOMECTOK 3a MPEMMUH Ce coCTojaT oA, pakTypUpaHu, a HEHaNAATEHN HAJOMECTOLM COIMAacHO
cTaTyTUTe Ha POHOOBUTE CO KOWM ynpaByBa Ha [pywTsoTto. [MobapyBarbata of HaZOMECTOLU Of
ynpaByBatbe co GOHL0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaarT, O4HOCHO 3a:

HaOMECTOK 3a ynsiaTéHn NnpuaoHeCcn — Ha OEHOT Ha yrjiataTa Ha NPpUAOHECOoT
HajOMECTOK 3a ynpaByBaH€ CO q)OH,D,OT - CEKOj O€H 3a BKYNHUOT N3HOC Ha CpeACTBaTa Ha q)OHJJ,OT
HaOMECTOK 3a NPpEMUH — Ha OEHOT Ha HamnJjlata Ha HaOMECTOKOT

Mpy NoOYeTHOTO NMpU3HaBakbe, HafoOMecToLUTe Ce WUCKaxyBaaT Bp3 6asa Ha M3BOpHATa BpeAHOCT
MCKaXxaHa BO mpecmeTkata unu ¢akTypata. MogouHa ce HamanyBaaT 3a W3BPLUEHOTO BpPefHOCHO
ycornacyBakbe — UCNpaBKa Ha Bpe[HocTa Ha nobapyBareTo — nocebHa pesepBa, Taka LUTO [1pyLUTBOTO
ja yTBpAyBa oyekyBaHaTa HaniaTnBa BpefHOCT Ha nobapyBatba.

Obe3spedHysan-e Ha hobapysara
MobapyBatba of pefoBHOTO paboTetbe (0cBeH NobapyBatrba of, yrpaByBakbe cO GOHAO0BN)

Kaj cexoja rpyna Ha nobapyBatba of, paboTetrbe (ocBeH NobapyBarba N0 OCHOB Ha [1ejHOCTA yrpaByBatbe
co $oHAOBM) ce NMpoBepyBa afleKBaTHOCTa HA MCKaXaHaTa BUCMHa Ha nobapysatba. Hajmanky npw
KpajoT Ha flesIoBHaTa roAnHa ce NpoBepyBa HUBHATa 0b6jeKTMBHA BPeHOCT, O HOCHO Aanu e notTpebHa
na ce obe3spenHu nobapyBareTo, OQHOCHO fa Ce aHynupa 3arybata nopagu obesspefHyBarbe.
MobapyBatbaTta ce ycornacyBaat co objekTuBHaTa BpPeHOCT Ha AAaTyMOT Ha 6UnaHCOT, OAHOCHO ce
npoueHyBaaT M uckaxyBaaT Bo M3BeluTajoT 3a ¢uHaHcucka coctojba (BunaHc Ha coctojba) no
MOHMCKaTa BpeAHOCT of HabaBHaTa (HOMWHaNHA) BPeAHOCT WAW HeTO peann3aLuoHa BpeaHOCT
(BpemHOCT KOja MoOXe [a ce HansiaTh), MpoLeHeTa crioped BepojaTHOCTAa Ha Hannatata Ha
nobapysarbata. lpoueHetata objekTMBHa — peanHa BpefHOCT Ha nobapyBahaTa, NpeTcTaByBa
HannaTA1Ba BPeLHOCT KOja e yTBpAeHa Co aHanu3a 1 NpoLeHKa 3a HUBHATa HanNIaTNBOCT.

Obe3BpefHyBatbeTO (ycornacyBare Ha BpeAHOCTa Ha NobapyBatbe) ce eBUAEHTUPA KaKO UCMPaBKa Ha
BpeAHOCT Ha NobapyBarbaTa 1 ce popmmupa NocebHO UK rpynHo 3a nobapysatrba CO CINYHU KPEAUTHU
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pusnuun. er,D,I/ITHVIOT pu3unK ce oueHyBa Bp3 OCHOBA Ha CO3HaHWE AekKa I'IO6aPYBaI-bETO HE € NJ1aTEHO BO
oapeneHnoT pokK, 04HOCHO A€Ka HaCTaHaNle OKOJTHOCTU Ha AEeJTYMHO HaMaJlyBak€ Ha no6apyBa|-beTo.

OBa ycornacyBare ce BpLUM BpP3 OCHOB Ha MpoLleHKa Ha HEHANMaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHaLIMeHTOT Ha [lpyLITBOTO, KOra NocTom ounrnefeH Aokas aeka [pytsoto Hema aa buge
BO cOoCTOj0a Aa rM HaniaTn cuTe U3HOCK, COTNTACHO NPETXOAHO YyTBPAEHUTE YCIOBMU.

Knacuguumpareto Ha nobapyBaraTta BO COOABETHATA pyrna Ha CTapocT Ha nobapyBatba ce BpLUM
cnopep, AocneaHocTa U UCKYCTBOTO Of, NPETXOHUTE rOAVNHN BO OQHOC Ha NnaKarbe Ha nobapyBarbaTa
Of, UCTN CTApPOCHU TPYMNu, UM BP3 OCHOBA Ha NoeAWHEYHU MPOLEHKM Ha PpUHAHCUCKaTa cocTojba Ha
ceKoj JOMKHUK KacupuLmMpaH Bo COOABETHATa KaTeropuja, UMajKu rv BO npeABug, KputepuymmuTe Kom
ce yTBpAEHU BO OBOj akT, BO AENIOT KOj Ce OfHECYBA Ha BpefHYBatbe Ha BNOXYBakbaTa BO XapTuu of
BPeAHOCT KOW He KOTUPAaT Ha OpraHU3npaHu Nasapu 1 Ynja [OCMEAHOCT He e 3HaYajHa.

Mapu 1 NapU4HN EKBUBANEHTU

Bo mapu ce Bkny4YeHU MapuyHUTe CpPeAcTBa Ha CMETKWUTE BO GaHKUTEe U MapuyHUTE CpPencTBa BO
BnarajHuTe, KaKo ¥ OCTaHATUTE NAPUYHW CPefCTBa.

MapuTe M NapUyYHNTE eKBMBANIEHTU Ce UCKAXyBaaT Bo M13BeLTajoT 3a dpuHaHcMcKa cocTojba (bunaHc Ha
cocTojba) cnopep HUBHaTa aMopTU3NpaHa HabaBHa BpedHOCT. 3a LieninTe Ha PUHAHCUMCKUTE N3BeLUTau,
NCTWTE Ce COCTOjaT Of Mapw, Kako U KpaTKOPOYHU BUCOKO NIMKBUAHW XapTUK Of, BPEAHOCT, Kon 6p3o
MOXaT ia Ce KOHBEPTUPAAT BO MO3HATU U3HOCK HA Napu U KOU ce NpeaMeT Ha He3HauuTeNeH pusuk og
MpoMeHa Ha HUBHATa BPELHOCT, CO POK Ha [OCMEBakbe MOMa o 3 MeceLm.

[leBu3HNTE cpeacTBa ce npecmeTyBaaT BO JOMALLUHaTa BanyTa Ha [EHOT Ha NPUEMOT MO TOralHMOT
BaXeyku Kypc Ha Banytata. Coctojbata Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT oOf
pedepeHTHUTE KypCHU TUCTU Ha BAaTYMOT Ha brunaHcoT.

KpaTKOpOYHM BPEMEHCKM pa3rpaHUYyBarba
Bo aKTMBHM BpeMeHCKM pasrpaHudyBatba Ce ondaTeHW OANOXeHWUTe Tpowoumn (pacxomm) u
npecMeTaHu NPUXOAHN, KOU CMeTKOBOACTBEHO Tpeba Aa ce NCKaXyBaaT 0fBOEHO.

KpaTKOPO'-IHVITe OJIOXEHWU TpoLwloumn NpeTctaByBaaT USHOCKU KOU NoAOLHa Ke BJ'IVIjaaT Ha O0ENOBHUTE
pe3yntatu. Uctnte ce pa3rpaHnyyBaaTt nopagn paMHOMEPHO ONTOBApPyBatb€ Ha AEJTOBHNOT pE3ynTaT
W NakK ce oAnoXxyBadat Nopafan Toa LWUTO ce oAgHarnpen niaTteéHu, a CeyLUTe He Ceé HaCTaHAaTu.

Kaj OCUTYPYBAHETO Ha XXMBOT, OAJIOXKEHUTE TPOLUOLUN 3a CTEKHYBakb€ C€ BKaNKyJIMpaHU BO paMKW Ha
MaTemMmaTu4KaTa pesepsa.
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Kanutan n pesepsu
3anuwaH Kanutan

3anuLaHnoT KanuTan ce ofgHecyBa Ha 3amMWLIAHMOT aKLMOHEepPCKW KanuTan (OCHOBHA rnaBHMHA) Ha
[N pywtBOTO, KOj € NOTpebHO Aa ce ynnaTy BO LieNIMHa BO Napw, 1 Toj He cmee fa bupe noman of M3HOCOT
YTBpAEH CO 3aKOHOT. 3anNuULaHNOT KanuTan npeTcraByBa 36Up Ha 3aNULIAHWOT U yNnaTeH KanuTan, u
Ha 3anuLIAHKOT, a He ynnaTeH KanuTan Ha [ pyLuTBOTO, OBHOCHO HOMUHAJTHATa BPeAHOCT Ha NnaTeHuTe
O0BMYHU 1 NPUOPUTETHM aKLMK, KAKO U Ha OBUYHKTE U MPUOPUTETHM aKL MK kKoun Tpeba fAa ce ynnartar.

3ronemyBatbe UM HaManyBatbe Ha BPEQHOCTA HA 3aMULIAHWMOT KanmwTan ce BpLUM Bp3 OCHOB Ha
3aKOHCKVM Nponucum.

KanutanHu pesepsu

Bo kanuTanHute pesepsu, BO CMUCIa Ha U3rOTBYBake Ha KOHCONMAMPAHUTE U3BELLTaK, Ce BKNy4YyBaaT
¥ MpEMUUTE HAa EMUTUPAHM aKLUK, PeBaiopU3aLMOHMTe pe3epBr Kako U Apyru nnakakba of KanuTtanot
Bp3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OOHEeCyBaaT Ha AeNoT Ha 3anuLaHnoT
kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata No LeHa MOBWCOKAa Of HOMMWHANHaTa BPeQHOCT Ha akuujaTa, OQHOCHO
OOMOMIHUTENHO YNNaTeHUTe CpeacTBa Haj HOMWHANHAata BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMnjaTa Ha eMUTUPaHKW akuuu (KanuTanHa pesepsa). ctaTta ce oaHecyBa
Ha pa3nmMkKaTa nomery HOMUHaNHaTa ¥ NPoAaXHa BPeAHOCT Ha akumuTe. Bo pamkute Ha KanuTanHute
pe3epBu, OGHOCHO BO paMKWTe Ha peBasiopu3aLMOHNTE pe3epBun Ce UCKAXYBaaT U pe3epBuTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MaTEpUjaniHU M HemaTepujanHu Ccpeactsa BO
cornacHoct co Baxeuvkute MCC 16 n MCC 38, kako 1 HepeanusupaHaTa fobmBka/3ary6a Bp3 ocHOBa Ha
npomeHa Ha objekTMBHaTa BpeAHOCT Ha PUHAHCUCKUTE BNOXYBaHa pacrnosioxnBm 3a npopaxoa.

Pe3epBu of nobuska

PesepBuTte on fobuskaTa ce pesepBu Kou ce M3[BOjyBaaT of, OCTBapeHaTa AobvBKa Ha [lpyITBOTO NoO
ofaHouyBareTo. icTnte moxart aa bupart:

3aKOHCKM pe3epBHu (06BpCKM KOU Mpoun3neryBaaT ofi 3akoH);
CTaTyTapHW pe3epsU (BO COMMACHOCT CO CTAaTyTOT Ha [ipyLITBOTO);

pe3epBu 3a COMNCTBEHU KLU, U
OCTaHaTu pesepBsu.
3aKOHCKU 1 CTaTyTapHU pe3epBy

Bo cMeTKOBOACTBEHWUTE M3BeLUTaW Ce WCKaXyBaaT W 3aKOHCKWUTE W CTaTyTapHUTe pe3epBu, Kow
npeTcTaByBaaT nocebHU pe3epsy GpopmupaHm Bo [pyLUTBOTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OSXKMTENHATa OMLWTA pe3epBa Kako OMLWT
pe3epBeH GOHA. 1 ce dopMmMpaar co pacnpepnenba op octBapeHata fobuska no ofaHouyBakbeTo (HeTo-
no6uBka). 3ronemyBaHeTO Ha 3aKOHCKWUTE pe3epBu Ce BpLUU of, pacripenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTaW, ako Taa He ce KOPUCTU 33
noKpuBatrbe Ha 3arybute of NpeTXofHUTE FOAUHM.
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M3pBojyBatbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMIACHOCT CO 3aKOHOT 3a TProBCKU ApYyLUTBa, Ce
Aofeka pesepsuTe Ha [pyLUTBOTO He AOCTUIHAT M3HOC KOj LUTO € e4HAaKOB Ha efHa [eceTuHa of
OCHOBHaTa rmaBHMHa. AKO Taka co3fajieHaTa pe3epBa ce Hamanu, Mopa Aa Ce [OMOJTHUA Ha UCT HaYuMH.

Hokonky e npepsupgeHo co CraTytoTr, [pywitBoto moxe ga ¢opmupa U craTyTapHU pesepsu.
CraTtytapHuTte pesepsu ce popmupaaT co pacnpegenba Ha ocTBapeHaTa A0bMBKa NO 0AaHOYYBAHETO
(HeTo-mobuBka).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT 1 3a NOKpUTHUe Ha HeTo 3arybaTta of, AenoBHaTta roguHa
1 3a MOKPUTME Ha NpeHeceHuUTe 3arybu, 3a pesepBu 3a CONCTBEHM aKLUW, 3@ OTKYN Ha CONCTBEHMN aKLUK,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan M 3a banaHcMpare Ha AMBMAEHOHATa MONMTMKA Ha
HpywTBoTo.

Pe3epBV| 3a CONnCTBeHU akunmn

Pe3epBu 3a COMNCTBEHU aKuuu ce GbopmMupaaT [OKONKY [OpyLUuTBOTO CTEKHE COMCTBEHM akuuu. OBue
pe3epBu ce popmupaat of fobMBKaTa No ofaHouyBake (HeTo JoOMBKaTa), of NpeHeceHaTa fobuBKa
WNW Of, OCTaHATH pe3epBu. Bo ciyyaj Ha oTyfyBarbe Ha COMCTBEHM aKLWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaat. CONCTBEHMTE aKL UK Ce M3pa3yBaaT BO pAMKWTE Ha KanuTanoT Kako oabuTHa
cTaBKa.

AkymynupaHa — HepacnopefeHa fobuska

AKymynupaHaTa — HepacnopefeHa fobuBka pe3yntupa of ocTBapeHaTa HeTo fobuska. Wctata ce
OfHecyBa Ha ocTBapeHaTa fobuBka of NpeTxofHUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
pvBugeHpa. NMpecynHo BNvjaHue KonkaBa Ke bupe akymynupaHata fobuska Mmaat GUHAHCUCKUTE
pe3ynTaty Ha [pywTBOTO M MNONMUTUKATa HA COMCTBEHWKOT Ha KamnuTanoT MpuMeHeTa npu
pacnopepnyBarbeTo Ha fObMBKaTa.

Nobveka nnu 3aryba

,D,06VIBKaTa nnum 3ary6aTa BO TEKOBHUOT nepuon ce yrBpayBaaT U UCKaXyBaaT COMNacHO 3aKOHCKUTE
nponuncu, co OBOj Wnn ppyr akT. ,D,O6MBKaTa nnn 3ary6aTa, BO TEKOBHUOT NpeCcMETKOBEH nepunon ce
ofHecyBa Ha OCTBAapeHUoT q)MHaHCI/lCKM pe3yntat (OCTBaPEHa HETO ,D,O6VIBKa).

OvBunpgeHaun

JvBngeHanTe ce npusHaBaaT BO KamnwuTanoT BO NEPUOAOT BO KOj LWITO ce ofobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

06BpcKkH
O6Bpckm

O6BpckuTe ce npusHaBaaT BO M3BelwTajoT 3a $pMHAHCUCKA coctojba (BunaHc Ha coctoj6a), Kora e
BEpojaTHO Aeka of NMOAMUPYBAHETO Ha CeralHUTe oBBpCKU Ke mpousniese OfJ/IMB Ha pecypcu Kou
COAPXaT €KOHOMCKM KOPWCTU, U KOTa U3HOCOT MO KOj Ke ce M3BPLUM MOAMUPYBareTO MOXe Aa ce
“3Mepu BEPOAOCTOjHO.
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Ob6BpCKM KOH areHTn

[pywTBOTO M NpusHaBa 06BPCKUTE KOH areHTUTe - JInLa aHraXxupaHu no JOroBop Ha Aeno Kora
L,0roBOpUTE CO NOTEHLMjaNHNUTE YNeHOBM Ha pOHOOBUTE Ce NOTNULIAHU U NOTBpAEHM of, AreHuujaTa
3a cynepBu3nja 3a KanuTanHo GUHAHCUPAHO MEH3NUCKO OCUTYpyBaHbe.

@OurHaHcMckn 06BpCKy

Bo ¢puHaHcnckm 06Bpckm ce BKyvyBaaT: 06BpCKMUTE MO OCHOB Ha KaMaTu, AMBUAEHAN, OCTaHATV yAenu
BO fJ0bMBKaTa, 06BpPCKMTE NO OCHOB Ha 3EMEHUTE 3aeMU U KpeanuTH, 0OBBPCKMTE MO OCHOB Ha M3Aa[EHN
XapTumn of, BpeOHOCT, 06BpCKMTE MO OCHOB Ha GUHAHCUCKWN NTM3NHT, CybopaMHMpaHnUTe 06BpCKU, Kako
1 OCTaHaTV 06BPCKM MO OCHOB Ha BJIOXYBak-a.

Bo OenoBHMTE KHWUIKM, MpW MOYETHOTO MpU3HABarbe, GUHAHCUCKUTE OOBPCKM ce BpefHyBaaT BO
BMCMHATA HAa HOMMHAJTHUTE M3HOCK KOU MPOU3NeryBaat of AeNIOBHUTE U GUHAHCMCKU TPAHCAKLIMK, LITO
3Hayu feka 0bBpcKkUTE MOYeTHO (Kora Ke HacTaHaT ) ce MckaxyBaaT criopef HUBHaTa HabaBHa OJHOCHO
HOMWHAIHA BPeAHOCT Ha Koja rnacu obBpckaTta (M3HOC Ha GaKTypa, BOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OTNNaTeHWTe M3HOCK, a Ce 3rofieMyBaaT cnopep nponulaHaTa Kamara.
@rHaHUcKnTE 06BPCKM BO PUHAHCUCKUTE M3BELLUTAN Ce M3pa3yBaaT crnopep oTniaTAnBaTa BpeaHoCT,
OOHOCHO NO amopTu3npaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KaMaTHa
cTanka, ocBeH 3a PpUHaAHCMCKMTE 06BpCKM npeky BunaHcoT Ha ycnex. TpolwlouuTe 3a Kamatu opf,
3aemuTe, ce NpM3HaBaaT Kako Pacxof, U COOABETHO Ce pa3rpaHMyyBaaT Npeky NepuofoT Ha Tpaeke Ha
JobueHuoT 3aem.

NMoppeneHnTe LOMKHUYKN XapTUK Of, BPeLHOCT NpeTcTaByBaaT [oOT, 33 KOj cnorofbeHo e LoroBopeHo,
[ieKka BO Clyyaj Ha cTevaj unm nukempauuja OpywtBoTo Ke bupe ucnnateHo Ha kpajot. MogpeneHuor
LONT BO GUHAHCMCKUTE M3BELUTaU Ce UCKaXyBa Crnopes UCnnaTanBaTta BpeLHoCT.

Hapomectn 3a Bpa 6oTeHuUTE

JpywtBOTO NNaKka nNnaTv, HagomectToumn 3a paboTHa yCNeLHOCT U CoLMjanHn NPUAOHECH Ha cBOUTe
BpaboTeHW, NnaTeHN roAuLIHM OAMOPU U NaTeHW oTcycTBa. Bo HapomecToun 3a BpaboteHute ce
BKJIyYE€HM W: perpec 3a rofviieH oAMop, TpPowoLmn 3a cnyxbeHn naTyBakba, TPOLLOLUM 3a CTPYYHO
obpasoBaHue.

an/I,D,OHECVITE KOu ce yTBpAyBaaT Bp3 OCHOBa Ha njaTtaTa Ha Bpa6OTEHVITe ce ynnakaaT BO NEH3UCKUTE
(I)OH,D,OBVI, KOW LUTO CE€ OA4roBOPHU 3a ncnnata Ha NEH3NUTE.

,D,p)/LIJTBOTO HEMa OONONHUTENTHA O6BPCKa 3a nnakakbe No OCHOB Ha OBME MJIaHOBM. O6BPCKI/ITe 34
ynnata Ha NpuaoHecu ce Npu3HaBaaT Kako pacxon BO VIBBELUTajOT 3a CEOI'Iq)aTHaTa ,D,O6VIBKa Kora ce
npecmeTyBaar.

KpaTkopouHuTe kopucTu 3a BpaboTeHWTe ce mepaT Ha HeMCKOHTpPaHa OCHOBa 1 ce MpU3HaBaart Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

,D,pquTBOTO npu3HaBa OGBpCKa M pacxopm 3a U3HOCOT KOj LLITO C€ 04€eKYBa Aia 6I/I,D,e ncnaaTeH Kako 60HyC
Wn Kako yaesn Bo )J,O6I/IBKaTa N OOKOJIKY HPYLIJTBOTO MMa CerallHa npaBHa WUin UsBeneHa 06BPCKa na
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BpWW TakKBU UCNNATU KaKO pe3yNnTaT Ha ycnyru oaaeHn BO MUHATUOT nepuon n OOKOJIKY O6BpCKaTa
MOXXe fia ce NpoueHNn BepOJJ,OCTOjHO.

OcTaHaTK A0/NTOPOYHU pe3epBu
Pe3sepBu 3a BpaboTteHU

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKU (POHAOBU, OTMPEMHUHU NpU
neH3noHupamoe, jybunejHn Harpaau, pesepsu 3a HEUCKOPUCTEH FOAMLLEH OQMOpP U OCTaHATK pe3epBu
3a BpaboTeHuTe. pecmeTkata Ha OBMe pe3epByW Ce MPaBU BpP3 OCHOBA Ha MeTofaTa Ha akKTyapcko
BpefHyBare BO COrMacHOCT co Baxeyknor MCC 19. Toa e meroda 3a npeaBuAeHUTE 3HaYajHU
eAVHWLM, OOHOCHO MEeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha U3BpLUeHaTa pabora. Bo
TEKOT Ha MpecmeTKaTa ce No4YnTyBaaT akKTyapcKUTe npeTnocTtaBku 1 Toa:

. Oemorpadcku npetnoctaBku (CMpTHOCT ¥ nykTyauuja Ha BpaboteHuTe) e

OuUHaHCKUCKM NpeTnocTaBkun, O[HOCHO:
[IMCKOHTHa cTanka, 3emajKu ro Bo npeasus nasapHWUOT MPUHOC Ha ApxXaBHUTe 06Bp3HKULM BO P.C.M,
OHOCHO ApYrv ApXaBu UK Na3apHU CTanku cnepejkn ro rpaduKoHOT Ha NpuHOCOT Ha EBponckara
LeHTpanHa baHKa Ha AeHOT Ha 6banaHcmpatrbe n
MopacToT Ha nnaTtu, 3emajku ja Bo npeaBua UHPnaLmjaTa, CTapocHaTa CTpyKkTypa, yHanpenyBaheTo u
A,pYyrn peneBaHTHM GakTopu, Kako LUTO ce MOHyAaTa 1 nobapysaykata Ha NasapoT Ha paboTHa cuna.

Bpe,D,HOCTa Ha pe3epBaTa mopa Aa 6VIJJ,€ MOAEHTUYHa CO CerallHaTa BpeaHOCT Ha u3patouunTte, Kom ce
o4yekyBa Aa 6VIJJ,aT HEONXoaHW 3a Aa ce nogmupart O6BPCKVITE.

Mpw ucnnata, oTNpeMHUHWTE 3a NniaTa U jybunejHn Harpaau ce NpU3HaBAAT Kako AENOBHU TPOLLIOLM
(Tpowioum 3a BpaboTeHw) BO M3BeLLTajoT 3a ceondaTtHa AobuBKa (BunaHc Ha ycnex).

OcraHaTu pesepsu

OctaHaTy pe3sepBu ce GopmupaaT 3a MOMEHTaNTHN 06BPCKM KOV MOTeKHYBaaT Off MUHATU HACTaH, Kou
Ke ce noAmupaT BO HapedeH nepuof, KOj CO CUTYPHOCT He e OfApeAeH U Ynja BUCMHA Ha UOHUTE
“3LaToLM BepOLOCTOjHO MOXe fia Ce oLeHu (pe3epBu 3a CyACKV CMOPOBU, HEMOBOITHW AOTOBOPY WUTH.)
QopmunpareTo Ha OBME pe3epBU He 3aBUCK Of, AHOTO paboTerbe. PesepBaumute ce nposepyBaaT Ha
CeKkoj JaTym Ha M3BeCTyBakbe U Ce Kopurmpaat co Len fa ce pedpnektupa Hajoobpata TekoBHa
npoueHka. Kora egekToT Ha BpemeHckaTa BpeAHOCT Ha napuTe e MaTepujaneH, M3HOCOT Ha
pe3epBuUpareTO MpeTcTaByBa cerallHa BpPeAHOCT Ha TPOLUOLMTE KOM Ce ovyeKyBa Aa HacTaHaT 3a
nogmMmupyBarbe Ha obBpckara.
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MNpnxogu un pacxogm
Mpuxoam

MpuxoanTe npeTcTaByBaaT 3rofleMyBatbe HAa eKOHOMCKUTE KOPUCTU BO TEKOT Ha MpPeCcMEeTKOBHUOT
nepuof Bo Gopma Ha NpUIUBU UKW 3rofiemMyBatbe Ha CpefcTBaTa UM HaMmanyBakbe Ha 06BpCKUTE LUTO
pe3ynTMpaat co 3rofieMyBarbe Ha KanuTanoT, OCBEH OHWe 3rofleMyBatba KOW Ce OfHecyBaaT Ha
MPUOOHECUTE Ha COMCTBEHMLUTE BO KamnWTasnor.

MpuxoauTe ce Npu3HaBaaT Mo objeKTWBHATA BpPeAHOCT Ha HAa[OMECTOKOT KOj € MpUMEeH WIu ce
nobapyBa, 3emajKu rv Bo npeABUA, 1 NonycTuTe ofpefeHn of cTpaHa Ha [pyLiTBoTo. Bo npuxopute ce
BKy4YyBaarT:

* Hapomectok of, ynnateHu NnpuaoHecK, Kako NPOoLEHT Of, CeKoj yrnnaTeH NpugoHec Bo Tpurnas oTBOpeH
3ajonxuTeneH neHsucku ¢GoHA (BO HaTaMOLUIHMOT TEKCT “HafloMecTok of npupoHecn”) BO M3HOC
nponuwan co CTaTyToT Ha TpUINaB OTBOPEH 3a0/KUTENIeH NeH3UCKKU POHA, a 3pa3eH Kako NpoLeHT
ol of ynnaTeHuTe NpUMAOHeCH npen HUBHO NpeTBOpakbe BO CMETKOBOACTBEHN eAUHULN;

¢ MeceyeH HaoMeCTOK BO U3HOC NponuLuaH co CTaTyToT Ha TpUIaB OTBOPEeH 3al0SIKUTeNeH NeH3UCKN
doHA, a M3paseH Kako NpoLeHT of BpefHOCTa Ha BKYMHO ynpaByBaHUTe HETO CpefCTBa Ha Cekoja
WHAMBUAYANHA CMeTKa BO TpuUrnas OTBOPEH 3aA0MXNUTeNeH NeH3Ucku doHA (BO HAaTaMOLLHMOT TEKCT
“HapOMeCTOK 3a ynpaByBatbe COo cpeacTearta’);

* Hapomectok, Bo cnyyaj Ha MpeHOC Ha cpefcTBaTa BO ApYr 3a40MKUTeNeH NeH3nckn GoHA 3a NpemmnH
Ha uneHot of, TpUrnaB OTBOPeH 330N XKUTeNeH neH3ncku GOHL BO APYr 3a0KNUTeNIeH NeH3UCKU GOHA
BO U3HOC nponuiuaH co CTaTyToT Ha TpWrnaB OTBOPeH 3a40/KUTENEH NeH3nckn GoHA;

* Hapomectok of npupoHec, Kako MpPOLLEHT of CeKkoj ynnaTeH npupoHec BO Tpurnas OTBOpeH
nobpoBoneH neH3uckn GpoHA (HagoMecTok of, MpUAOHECM) BO M3HOC MponuiwaH co CTaTyToT Ha
Tpurnas oTBopeH fo06poBoneH NeH3Nckn GpoHpA, a M3paseH Kako NPOLLeHT Of, ynnaTeHUTe NpuaoHecK
npen HUBHO NpeTBOpak-e BO CMETKOBOACTBEHN eAnHMULN. [10 NCKNYyYOK, HAAOMECTOKOT Of, MpUAoHecK
3a uneHoBuTe Ha Tpurnas oTBOpeH A06pOBONEH NEeH3UCKN POHL, KOU ce y4eCHULUM Ha NpodecnoHanHa
MeH3ncka Luema ce onpefenysBa CO [OTOBOPW CKNyYeHU momery ocuryputenoT u [pywtBoTto 3a
yrnpaByBatbe;

* MeceyeH HafOMeCTOK BO M3HOC NponuiiaH co CTaTyToT Ha Tpurnas oTBOpeH A0O6pOBOJSIEH MeH3UCKM
¢$oHA, a M3paseH Kako NPOLEHT Of BpeJHOCTa Ha BKYMHUTE HETO CpeACTBa Ha CeKkoja MHAMBUAYaNHa
CMeTKa BO NeH3McKMoT GoHf (HaflOMeCTOK 3a ynpaByBatbe CO CpeacTBaTa);

* Hapomectok 3a nMpeMuH Ha 4neHoT of TpurnaB oTBopeH A[obpoBoneH meH3Uckn ¢GoHA BO Apyr
pobpoBoneH neHsucku GoHA BO M3HOC nponuwaH co CTatyToT Ha Tpurnas oTtBopeH fobpoBoneH
NeH3ncKn GoHp;.

Hapomectounte HaBefeHuM BO npeTxooHUOT CTaB Ke ce npuMeHyBaaT U axXypupaaTt coriiacHoO
3aKOHCKaTa perynaTtmBa.

+ OcTaHaTu NpUXOoAM ce cocTojaT of, PUHAHCUCKM MPUXOAU, OCTaHATU NMPUXOAN Of, aKTUBHOCTU U ApYyTY
npuxopm of, pabotereTo.

o ®DuHaHcMckn npuxoam (MpuUxoan of BNOXYBaka) Ce€ MPUXOAM OCTBAPEHU MO OCHOB Ha KamMaTu of,
dUHAHCMCKN BNOXYBara (Mp. KamaTeH Npuxop of ob6Bp3HWLM, OAJEHU 33aeMu, Oeno3vUTU WTH.),
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MPUXOAM Of, NO3UTUBHMW KYPCHU Pa3finKu, NPUXOAW OA, KanuTanHu Job6uBKW, NpUXoau of AUBUAEHAN
0f1 BNOXYBatba BO APYr1 APYLUTBA U OCTaHATW NPUXOAMN 0 GUHAHCUCKM TPaHCAKLMK Ha paboTerbe, Kow
ce ofHecyBaaT Ha NpecMeTKOBHWOT Nepuop U KOu U 33a[0BONYBaaT YC/IOBUTE 33 MpPU3HABakbe.
MpuxopuTe op PUHAHCUCKUTE CPeACTBa Ce NPU3HaBaaT BO NEPUOAOT BO KOj HacTaHane, 6e3 ornen nanu
Ce HanMaTeHN UK He, U Toa cnopep, MeToAoT Ha epeKTUBHA KaMaTHa CTanka, 0AHOCHO Ha BPEMEHCKM
NMponopumMoHanHa OCHOBa, CO Koja ce 3ema Bo npeaBup edpeKTUBHMOT MPUHOC Ha CpeacTBaTa
(cpasmepHo Ha BpemeTo BO koe cCpefcTBaTa Oune KOpWUCTEHU — Oaf€HU 3aemMu M 1), OCBEH 3a
dUHaHCKUCKNTe cpefcTBa KOW cCe pacrnopefeHu Bo rpynata cnopep, objeKTMBHA BpegHOCT Mpeky
6unaHcoT Ha ycnex. KamataTta ce mpenuwlyBa Ha [MaBHUOT AONT, AOKONKY TOa e npeaBUAEHO CO
LLOr0BOPOT.

Mpuxonute of AMBMAEHAA Ce NMPU3HABaaT Toraw Ke 6bupe yTBpAeHO NpaBOTO Ha aKLMOHEpPOT Aa ro
npumu NnakareTo (kora ce ofobpeHun ucnnatute).

OcTaHaTh Npuxo[m of, aKTMBHOCTY ondakaat: Npuxoam of, NPETXOAHW rOANHN, KaKo 1 OCTaHaTy
NpUXO[M Of, OCHOBHATa AejHOCT.

OcTaHaTtv JenoBHM Npuxoau ondakaaT: NPUXOAU MOBP3aHM CO HEMATEPUjaTHU U MaTepujanHu
cpencTsa, NPUXOAM MO OCHOB Ha OTNNC Ha 06BPCKM, HaNaTeHW Ka3HWU N HALOMECTOLIN, BOHPeAH!
MPUXOAM, KaKO 1 APYTU NPUXOAMN KO HacTaHyBaaT Npu paboTereTo 1 He ce AUPEKTHO MOBP3aHU CO
OCHOBHaTa [1ejHOCT Ha A, pyLUTBOTO.

Pacxonm

Kako pacxopm ce npusHaBaaT cuTe pacxofau KoW ce OfHeCyBaaT Ha NPeCMeTKOBHUOT Nepuoa 1 Kow ce
BO COMMACHOCT NpecmeTkaTa Ha pUHAHCMCKUOT pe3ynTaT BO TEKOBHATA FOAUHA, MPUAPXYBAjKM ce Ha
OCHOBHWTE KPUTEPUYMM 33 MPU3HABAHbE.

TpoLiouuTe 3a ynpaByBatbe co GOHA0BUTE Ce NpU3HaBaaT BO NepMOAOT BO KOj HaCTaHyBaar.

JpylwITBOTO MMa pacxoAm ofi yrnpaByBatbe cO GOHAOBUTE MO CliefAHNUTE OCHOBM:

Pacxopu 3a MAMAC - IpywuTBoTO € 06Bp3aHO Aa nnaka HagoMecTok Ha AreHuumjaTa 3a cynepsusmnja Ha
KanutanHo ¢puHaHCMpaHoO neH3ncko ocurypyesame - MATAC BO M3HOC onpepesieH co ognyka Ha
AreHumnjaTa, u3paseH Kako MPOLEHT Of BKYMHWTE NpUAOHEcKM YMNIATeHU BO 33J0KUTETHUOT U
A,06pOBONHMOT NeH3MCKM GOHA yNpaByBaHW Of, CTpaHa Ha [lpyLITBOTO;

Pacxoan 3a NMNOM - [pywTtBoTo € 06Bp3aHO Aa nnaka Hagomectok Ha MDOHAOT Ha NEH3UCKOTO U
WHBaNUACKOTO ocurypyBarbe Ha CeBepHa MakedoHMja BO M3HOC yTBPAEH CO 3aKOH M3paseH Kako
MPOLEHT 0f, CeKoj ynnaTeH NpuaoHec BO 3a40/IKUTENHUOT NEeH3UCKN GOHA yrpaByBaH of CTpaHa Ha
[ pywtBoTO;

Pacxoau 3a vyyBap Ha MMOT - [IpyLUTBOTO € [ONXHO Aa u3bepe eAUHCTBEH YyBap Ha MMOT, Ha KOrO ja
[l0BEpYyBa OJrOBOPHOCTA 3a YyBatbe Ha cpefcTBata Ha PoOHOOBUTE CO KOM yripaByBa. YyBap Ha
cpencTBaTa Ha neHsuckute GoHA0BM ynpaByBaHu of OpywTBoto e KomepunjanHa b6aHka ALl Ckonje.
HapomecTokoT 3a 4yBapoT Ha UMOT Ce NpecMeTyBa Kako MPOLLEHT 0f, BKYNHaTa BpeHOCT Ha MMOTOT, a
BMCMHATa 3aBWCK Of] BKYNHaTa BPeAHOCT Ha UMOTOT Ha $OHAOT;

Tpowouunte 3a TpaHCakuWW - TPOLUOLM KOM COMMacHO 3aKOHOT 3a 3a[0/KMTENTHO KarnuTasHo
PUHaAHCMPaAHO NEH3MCKO OCUTYypyBakbe 1 3aKOHOT 3a JO0OPOBOJTHO KanuTanHO GUHAHCUPAHO NEH3NUCKO
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ocurypyBarbe, BO Me Ha 3a40/DKMTENTHUOT OJHOCHO [O0OPOBOSTHMOT NEH3MCKM POHA, a 33 CMeTKa Ha
MeH3MCKOTO APYLUTBO IV MaKa NeH3McKoTo ApyLITBO. TPOLLOLMTE 3a TPAaHCAKLIMM, BO HajrofieMa mepa
ce OfHeCyBaaT Ha aKTUBHOCTUTE LUTO ' BpLUU Cyb YyBapoT Ha MMOT (Aeno3uTapHa MHCTUTYLWja Koja
“Ma [03BONa U3fafeHa of HapsieXxeH opraH Bo 3emja Haasop of, CesepHa Penybnuka MakepoHuja u
€ OB/flacTeHa 3a TakKBa [AEJHOCT COrnacHO 3aKOHWTe Ha [pXaBaTa Kaje ce YyBaaT CcpeacTBaTta Ha
33[LOMKUTENHNOT N [OOPOBONTHMOT NEH3UCKMOT GOHA), a Ce MOBP3aHU CO FpUXa 3a U3BpPLUYBaHbe HA
[AHOYHM OBOBpPCKM U TpollouuTe 3a MOBpaT Ha AAHOK W/WNM ApyrM aKTUBHOCTU Ha cy6 yyBapoT
MoBp3aHM CO AaHOYHMTE 0OBPCKM/MpaBa Ha NEH3UCKUOT GOHL;

Tpowouun 3a MapKeTUHr - npoussieryBaat aKTUBHOCTUTE Yunja LieNl peknamuparbe Ha ApYLUTBOTO 3a
ynpaByBatbe CO 3a[0/KUTENTHN U [O0OPOBONHW MEH3UCKU POHAOBU U Ha 3a[/OMKUTENTHUOT U/unu
[,00pOBONTHNOT NEH3UCKM POHA, U CKNyYyBake Ha [LOTOBOPU 3a YIEHCTBO BO 33[40JKUTENEH NEeH3NCKM
$OHA LITO BKNYYyBa: pekflaMuparbe Ha paboTereTo Ha ApYLUTBOTO U NeH3MCcKMTe GOHA0BU CO KOj TOa
ynpaBsyBa; WHPOpMUparbe 33 KapaKTEPUCTUKMTE Ha KanuTasHO ¢UHAHCUPAHOTO MEH3UCKO
ocurypysambe; MHGOpMUpatrbe 3a HafloMecToumTe U TpaHCakKUUCKUTE MPOBU3UN; MHPOPMUPaHbE 3a
NMPUHOCOT Ha MEeH3UCKUTE POHO0BU; UHGOPMUPAHE 38 MHBECTULIMOHOTO MOPTPONNO Ha MEH3UCKUTE
¢$oHO0BU; HOOPMUPaHE 33 UHOANBUOYANTHN CMETKU; 3a4/1€HYBabe U MPEMUH Ha Y1I€HOBW O] €[1eH BO
OPYr NeH3UCKN GOoHA,; CKITydyBatbe Ha JOTOBOPY 3a MpOorpaMmupaHm nossekyBarba n Apyrm akTMBHOCTU
3apagu peknamuparbe 1 obesbenyBarbe Ha MHPOpMaLMK NOBP3aHM cO paboTereTo Ha ApYLUTBOTO U
Ha neH3nckute ¢OHOOBU, BKNYUYMUTENIHO M TPOLUOLMTE MOBpP3aHW CO rOOMLLHUTE U3BeCcTyBakba [0
YIEHOBUTE;

Tpowoum 3a areHTu - [1pyLITBOTO JOrOBOPHO aHraXupa OBNacTeHN areHTu 3a NpuUBJEKYBakbe Ha HOBU
4YNeHoBM BO NeH3uckute GoHAOBU. TpolwloumTe 3a areHTU ondakaaT HaJOMECTOLM 3a CKIy4eHM
L0TOBOPU - NPOBU3UK, TPOLLOLM 32 0Oyka M Monarake 3a UCMUT 33 CTeKHyBakbe CBOjCTBO HA areHT,
TpOLUOLM 3a YNUC BO PErucTapoT Ha areHT! u Apyrv TpoLloLum NoBp3aHn co areHturte. [1pyLuTBoTo rv
MPU3HaBa PacxoguTe 3a areHTU BO LieSIOCT BO NEPUOAOT BO KOj ce HacTaHaTtu, b6e3 pasrpaHnyyBarbe 3a
noHW nepnopu;

OcTtaHaTui TpoLLOLUM 3a yrpaByBakbe CO POHA0BUTE - OBUE TPOLLOLM T ondaKaaT TpoLloLmuTe 33 BHeC,
KopeKLMja M NOHMLUTYBakbe Ha AOroBOP 3a YIEHCTBO BO Perncrapot Ha YneHoBUW, NOAHECOLM U Xanbu
no MATAC, TpoluoumTe 3a cnpoBefyBakbe Ha NocTarnka 3a fasBarbe CornacHocTu o ctpaHa Ha MATNAC,
TpowlouuTte 3a npucran KoH nHpopmaumnoHunot cuctem Ha MATIAC n apyrvu TpoLLoLM MOBpP3aHN CO
ynpasyBatbe cO GpOHOOBUTE.

O pyLITBOTO MMa OCTaHATU PAacXOAM Of, yNpaByBakbe KOU ondakaat: TPOLOLM 3a CypOBUHU U ApYrK
MaTepujanu, Tpowouu 3a yciyru, lMnatv v HagoMecTouM Ha MIaTa M OCTaHaTU TPOLIOUM Ha
BpaboTeHuTe, AMOpTM3aLuMja U BpefHOCHO ycornacyBarbe, PesepBuparba 3a TpOLIOLM U pU3ULM,
OcTaHaTu Tpowouu o, paboTetrbeTo.

DuHaHCNCKM pacxoam, Ko BKTy4yBaaT: TPOLLIOLIM 3@ KaMaTh o, PUHAHCUCKK BIOXYBaHba, HEraTUBHU
KYPCHM pasfinku, KanutanHu 3arybu n octaHaTi pacxofm of, GUHAHCUCKKU TpaHCaKLMKn Ha paboTterse,
KOW Cce ofjHecyBaaT Ha NPeCMETKOBHUOT nepuop.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxXxoau Mno OCHOB Ha pacxopgyBarbe U npo,u,a>|<6a Ha
HEMaTepVIjaJ'IHVI cpencrBa Kou cnyxat 3a BpLU€HE Ha D,ejHOCTa, nnateHn KasHM U HagoOMeCTOLMN,
ncnpaBka Ha BpeEOHOCT Ha no6apyBaH>a, BOHpEOHUN pacXoaun N oCTaHaTU pacxoamn of pa6OTEI-bETO.
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[laHOK Ha aobusKa
JaHok Ha Jobuska

[aHoKOT Ha O00MBKa Cce COCTOM Of, TEKOBEH [AHOK W OANIoXeH AaHoK. [laHoKOoT Ha gobuBka ce
npu3sHaBa Bo M3BeLUTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW Ce OffHeCeHWN AMpPEKTHO BO KanuTasoT M TOorall COOABETHMOT AaHOK Ha J0buBKa ce Nnpu3HaBa BO
kanutanot. CornacHo 3akoHOT 3a flaHOK Ha fobuBka, [lpyLuTBOTO € 06Bp3aHO Aa npecmeTyBa M NnaKka
[AHOK Ha pobuBKa Ha AaHOYHATAa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha Herpu3HaeHW pacxoau 3a
LAaHoYHM uenun. CTankaTta Ha BAaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a npecmeTyBakbe Ha AaHOKOT Ha f,06MBKa NpeTcTaByBa pasnunkaTta nomery BKynHWUTE Npuxoau
M pacxoau Ha [pyliTBOTO, BO WM3HOCKM YTBPAEHWU COIMACHO CO MPOMUCHUTE 33 CMETKOBOACTBO U
CMeTKOBOACTBeHUTe cTaHAapan. OCHOBa 3a nNpecmeTyBatbe Ha JAHOK HA [0OMBKA 3a HEMpPU3HAEHW
pacxoAu npeTcraByBa M3HOCOT HAa HEMPU3HAEHW PacXoAM YTBpAEHM co 3aKOHOT 3a AaHOK Ha [obuBKa,
HaMaseH 3a N3HOCOT Ha AAHOYHUOT KPeAUT N faHOYHUTEe 0clobofyBakbe U ONecHyBatba.

OpANoOXeHNOT [aHOK ce Mpu3HaBa CO KOpUCTEHE Ha MeTodata Ha OunaHcoT Ha coctojbata w
npovsnerysa of, BpemeHcCKaTa pa3fiMka momery CMeTKOBOACTBEHaTa BPefHOCT Ha cpencTBaTta U
obBpckuTe 33 noTpebata Ha GUHAHCMCKOTO U3BECTYBatbe, U O HUBHATA BPELHOCT 33 AAHOUYHM Lenn.
OpNOXEHNOT faHOK Ce MepU CO MPUMEHA Ha AaHOYHATa CTankKa Koja ce o4eKyBa [a ce MpUMeHM Kora
Ke ce peanusmpaaT BpeMeHUTe pas3fiMkM Ha OCHOBA Ha 3aKOHOT M KOja € BaXeuyka WSN CYLUTUHCKM
BaXke4yka Ha [eHOT Ha u3BecTyBahe. [lobapyBarbaTa 33 OANOXEHMOT AaHOK Cce MpU3HaBaat 3a cute
BPEeMEeHM pasvkn U HEUCKOPUCTEHU AAHOYHM 3arybu, [OKONKY NMOCTOM MOXHOCT Aeka [pyLiTBoTO Ha
pacronaratbe Ke MMa niHa ofaHo4YeHa fobmska. O6BpcKkUTe 3a OLANOXEHNOT AAHOK Ce NPU3HaBaaT 3a
CMTe O, AHOUMBY BPEMEHW Pas/IvKM.

Mpu KOHCONMAaLMja MOXaT Aa Ce NPU3HAaT BpeMeHUTe pasfinku KO npousnerysaat of, pasnukara
nomery oduuujanHute PUHAHCUCKM M3BewTaW Ha [pyluTBOTO M W3BelUTauTe NpWUIarofeHun 3a
KOHCcONMpauujata, M BpemMeHUTe pasMku KOM TMOTeKHYBaaT Of KOHCONMAMPAHUTE MNOCTANKM.
Mobapysarbata v 06BpCKUTE 32 OAJIOXEHNOT AAHOK BO KOHCONMAUPAHUTE CMETKOBOACTBEHM U3BeLUTaN
ce NpM3HABaaT Ha HMBO Ha cekoe NnoeauHeYHo ApyLTBO Bo Mpynauujata Tpurnas.

O6BpCKU NO KpeauTn/3aemu

O6BpckuTe MO KpeanTU UHULMjASTHO Cce NpU3HaBaaT cnopep, objekTMBHATa BpPeAHOCT HA NpUMeHUTe
MPUNMBKM, HaManeHn 3a HanpaBeHUTe TPOLIOLUM Ha TpaHcakuujata. O6BpckuTe Mo Kpeputn ce
eBWAEHTUPAHMN NOCNef0BaTeNHO Criopef HUBHATa aMopTU3npaHa HabaBHa BpefHOCT.

HeunssecHu cpeactsa U 06BpCKu

HeunsgecHute O6BpCK|/1 ce O6eJ'IO,D,EH)/BaaT AOKOJIKY nocToun Bep0jaTHOCT 3a 04/2IMB Ha CpeacTBa Kou
BKNy4yBadT €KOHOMCKU KOPUCTHU. NUcTto Taka, HeusBecHMU CpenctBa He ce eBUOEHTUpPaHWU BO
q)VIHaHCI/ICKVITe n3sewiTau, HoO ce 06EJ'IOJJ,EH_YBaaT KOra nocrtoum BepOjaTHOCT 3a NpuinB Ha €KOHOMCKHU
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KopucTu. U3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTMPA KaKko pe3epBurpatbe [JOKOJKY e BEPOjaTHO Aeka
WAHUTE HacTaHW Ke MOTBpAAT NOCTOeHE HAa 06BPCKa Ha AATyMOT Ha U3BECTYBatbe M KOra MOXe [ia ce
HanpaBu pa3yMHa NpoLieHKa Ha U3HOCOT Ha 3arybarTa.

TpaHCcaKkuyu co NoBp3aHu cybjekTu

MoBp3aHWUTe CTpaHW ce onpefenyBaaT COrMacHO perynatuBata Ha AreHumjata 3a cynepBu3sMja Ha
KanuTanHo ¢UHaHCMPaAHO NEH3UCKO ocurypyBatbe. MOBp3aHa CTpaHa BO OAQHOC Ha MpPaBHO WM
dunsnyKko nuue e:

a) noeguHeYeH akLMOHep UK rpyna akLMOoHepu Ko noceaysaat Hajmanky 10% of, akLuuuTe o NpaBo
Ha rnac wauM nocefyBaaT MOMasn NPOLEHT, M MMaaT mocpefHa WM HemocpefHa KOHTpona Bp3
ofNy4yBaHeTO BO TOa NPaBHO NULLE;

6) 6uno koe apyro NpaBHO NuLie BO KOe NPBOTO MPaBHO NULE, NOCPEAHO WM HENoCpeaHo, NoceyBa
Hajmanky 10% op akuuuTte o NMpaBoO Ha rn1ac WK nocegyBa NOMan MpoLeHT, U UMa NocpefHa unu
HernocpenHa KOHTPO/A BP3 OfNy4yBaHETO Ha TOa NPaBHO NuLe;

B) 6110 KOe [pyro NPaBHO NULLE BO KOe efeH akLMOoHep, MOCpeHO N HEMOCPeHO, NocefyBa noBeKke
of 20% opf akuuuTe CO MpaBO Ha IMac U BO UCT BPEMEHCKU Mepuof, UCTMOT akLMOHep mocenysa,
nocpefHoO UM HenocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha Mac BO NPBOTO MPaBHO NULIE;

r) $M3nYKO Nuue WUNWM NpaBHO NULE KOe MMa HemocpedHa WM MNocpefHa KOHTpona, unu ce
KOHTPONIMPaHW Of, UMK ce Nof, 3aeflHNYKa KOHTPONa Ha MPaBHOTO JINLE;

[) YneH Ha ynpaseH oabop, HaA30peH of60op UM YNeH Ha ApYT OpraH Ha ynpaByBakbe UM HAA30p Ha
MpaBHOTO NuLe U

f) BO BpCKa CO NnL,aTa HaBedeHW Norope, N1LLa Ko ce Bo CPOACTBO Npeky bpak unu nocBojyBarbe, AeLa
n poputenu, bpaka u cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM U BHYLM, Ha APYr HAaYMH ce
KpBHO NOBp3aHu A0 BTOp CTeneH, 1L Kou ce BO OBHOC pOAMUTEN cTapaTen 1 aeTe, Makea Uiv O4yB U1
MOCMHOK M NOKepKa W CHaa, 3eT 1 poauTenu Ha bpayHute gpyrapu.

HacTaHu No AaTymMOT Ha M3BECTyBarbe
OHMe HacTaHM no ,D,aTYMOT Ha VI3BECTYBaI-be KOW [OaBaaT AOOMNONMHUTENHU VIH(pOpMaLWII/I 3a

¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BewwTajoT 3a ¢uHaHcuckaTta coctojba
(kopeKTUBHU HacTaHw) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpasyBame CO pUsnum

YnpaByBareTo €O pu3MK € MpoLec Koj OBO3MOXYBa CO OAroBOpHO paboTerwe Aa pAojoeme [0
KBaNIUTETHM CO3HaHWja CO Len [OoHecyBarbe MpaBWIHW OANYKM 3a MNOCTUTHYBakbe Ha nopobpwu
pe3yntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTUBHO YNpaByBatbe CO pu3nLuTe of, paboTereTo ja HOcaT oapeaeHH
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHA
KOHTpOJa ¥ M3BefyBatbe Ha 1eNIOBHU aKTUBHOCTY BO CKAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNAaCcHOCT CO YTBPAEHUTE CTPATELLKM LieNu.

Tpurnas MNeH3ncko Opywtso ALl Ckonje BO KOHTUHYMUTET M uaeHTUUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM CE U3/10XYBa BO TEKOT Ha CBOETO paboTere. [lonntukaTa Ha ynpaByBatbe CO pusnuute
npeTcraByBa NiaHUpaH n CUCTEMATU3MpPaH NpuUcTan Ha naeHTudukauuja, NpoueHa U KOHTpona Ha
p13nKOT. BeylwHoCT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOJa Ha pU3NKOT
ja HacouyBa koH obe3benyBarbe U TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3M0XEHOCT Ha PU3HULLM Ha HUBO
koe HeMa [a r'v 3arposu HerosuTe cpefcTBa n pabotereto u Koe Ke obe3bean NoTnonHa 3awTUTa Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLLA M OCTaHATUTE IOBEPUTENN Ha [IpyLITBOTO
1 CETO TOa YCOrIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO M MHTEPHUTE NPaBUTHULIA U NpoLeaypu.

KamaTeH pusnk

KamaTeH pusuk npetcraByBa pu3uk of 3aryba Koj npovsneryBa of 4yBCTBUTENTHOCTA Ha BpeJHOCTa Ha
MMOTOT, UHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKw.

[ pyLITBOTO € N3MI0XKEHO Ha PU3NK Of, MPOMEHINBOCTA HAa KAMATHUTE CTanKuW Kako pe3ynTaT Ha Toa LUTOo
KaMaTOHOCHUTe CpefcTBa M KaMaTOHOCHUTe 0BBpCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHYBa BO pa3fiMyeH Nepuof, Uamn BO pasfiMyHM U3Hocu. [lpyluTBoTo, NOpagmn npupopata Ha cBojata
AejHOCT, cekorall Ke 6uae N3NoXeHo Ha PU3NK Of, eBEHTYaNHU MPOMEHMW Ha KaMaTHUTeE cTanku. MmeHo,
rnaBHUTe 06BpckMU Ha [pyITBOTO BO MPUHLMM C€ HEKAMAaTOHOCHM, fOAEeKa NaK HajronemuoT Aen of
CpepncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHaTa NoHAepupaHa KaMaTHa CTanka Ha ApxasHute o6Bp3HMUM U3HecyBa 3,95%, Aoaeka Ha
aenosuTtute 1,92%. YuectBoto Ha GUHAHCUCKKN BNOXYBakba CO PUKCHA KamaTHa cTanka BO BKYMNHUTE
BJIOXYBakba 3akny4Ho co 30 jyHn 2021 usHecysa 100%.
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3a nepuopaoT Koj 3aBpwyBa Ha 30.06.2021 UHCcTpyMeHTH co (pMKCHa KamaTHa cTanka
WHCTpYyMeHTM co 3 meceun 1005 MoBeke
npomMeHnunBa KamaTtHa Oo1 1p03 ao1 HekamaTo
Bo unjadu deHapu BkynHo cTanka mMecey  Meceuu roaouHa roguHn opf 5 roanHu CHM
CpeactBa
®UHAHCUCKM BIIOXYBaH-a BO APYLUTBA BO rpyna - NoApyXHUUM,
NPVAPY>KEHN APYLITBA 1 3a€AHNYKN KOHT PONMPaHN EHTUTETM - - - - - - - -
®UHaHCUCKM B NOXYBara pacnonoXnvseu 3a npoaaxéa 23.730 - - - - 23.730 -
[lenosnTu, 3aemun 1 ocTaHaTy nnacMaHu 70.500 - - - 19.500 51.000 - -
Mo6apysarka o ApKasata u APy MHCTUT YL - - - - - - - -
Mo6apyBarka of KynyBadu 564 - - - - - - 564
OcTaHaTy nobapyBarsa 265 - - - - - - 265
Mapu4HW CpeacTBa M OCTaHaTV NapUYHU EKBUBamneHT ! 7.214 - 6.947 - - - - 267
BkynHo cpeacTsa " 102.272 - 6.947 - 19.500 51.000 23.730 1.095
06BpCcKMN -
[ onropoyHmn peseps vipar-a 1.640 - - - - - - 1.640
OB6B pCKy cripema noB p3aHu cy6jeKTn 208 - - - - - - 208
O6B pCKM KOH A06aByBaum 4.467 - - - - - - 4.467
KpaTKopouHu 068 pcku 3a AaHOLM 1 APYrv AaBadKu 867 - - - - - - 867
O6B pCky KOH BpaboTernTe 1.005 - - - - - - 1.005
OcTaHaTu KpaTKopo4YHWM 0BB PCKM 1 KpaTKOPOYHM peseps uparba 225 - - - - - - 225
BkynHo 06Bpcku 8.413 - - - - - - 8.413
HeycornaceHocT Ha cpeAcTBaTa M 06BpCKUTe 93.859 - 6.947 - 19.500 51.000 23.730 (7.317)
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3a nepmopoT Koj 3aBpLuyBa Ha 31.12.2020

Bo unjadu deHapu

Cpenctea
PrHaAHCUCKN BNOXYBara BO APYLUTBA BO rpyna - Nogpy>KHULM,
NPUAPYXEHN APYLUTBA N 3aeOHUYKU KOHT PONIPaHN EHTUTETU

durHaHCUCKM BIOXYBaHa pacnonoxnmeu 3a npojax6ta
[JlenosnTu, 3aeMmn 1 ocTaHaTu nnacMaHu

MobapyBarsa oa gpxaBarta u Apyrv UHCTUTYLMK
MobapyBara of KynyBayu

OcTaHaTu nobapyBara

MapvyHu cpeacTBa M OCTaHaTy MAapUYHU EKBUBANEHTU

BkynHo cpepacTBa
06BpCcKKn

[onropo4Hu pe3sepBupara

O6Bpcku cnpemMa noBp3aHu cyBjekTu

OBBpcku KOH AobaByBayu

KpaT kopoyHu 06B pcku 3a AaHoUM 1 ApYyrv AaB ayuku

OBBpCKU KOH BpaboTeHuTe

OcTaHaTu KpaTKOpO4HM 06B PCKM M KpaTKOPOYHU pe3epB upama
BkynHo o6Bpcku

HeycornaceHocT Ha cpeAcTBaTa M o6BpcKuUTe
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@OurHaHCUCKM n3BeLUTan 3a rogMHaTa LWTo 3aBpLuyBa Ha 30.06.2021

MHCTpyMeHTHN co hMKCHa KamaTHa cTanka

MHCTpyMeHTH co 3 meceun 1805 MoBeke

npomMmeHnuBa no1 1p03 oA 5 HekamaTtoc

BkynHo kamaTHa cTanka mecel, Meceum Ao 1roguHa roguHn roguHu HU
24.069 - - - - 24.069 -
69.800 - - - 18.800 51.000 - -
398 - - - - - - 398
89 - - - - - - 89
24.359 - 23.897 - - - - 462
" 118.715 - 23.897 - 18.800 51.000 24.069 950
1.640 - - - - - - 1.640
125 - - - - - - 125
3.851 - - - - - - 3.851
213 - - - - - - 213
214 - - - - - - 214
6.043 - - - - - - 6.043
112.672 - 23.897 - 18.800 51.000 24.069 (5.093)
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@OrHaHCUCKM n3BeLUTan 3a rofMHaTa LWTo 3aBpluyBa Ha 30.06.2021

BanyteH pusuk

[pyLITBOTO € M3/10XKEHO Ha PU3MK Ofi MPOMEHa Ha AeBU3HUTE KypCeBu NpeKy TpaHCcaKLum BO CTPAaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pywiTBoTO. M3noxeHocra Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUCKM CpefcTBa

OEHOMUHUPAHU BO CTPpaHCKa BaJlyTa, KakKo U oA TpaHCaKUKUKU CO CTpaHCTBO.

Bo tabenata nogony e npvkaxaHa M3noxXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuUTe, Mo BaNyTy.

3a nepuopforT Koj 3aBpLuyBa Ha 30.06.2021 roguHa:

Bo unjadu deHapu

CpenctBa
HonzopoyHu ¢huHaHcucku enoxyeara

drHaHCUCKM CPEeACTBa KoM ce YyBaaT 40 AOCreBatbe

duHaHcKcKkK cpecTBa pacnonoXmem 3a npoaaxoa
durHaHcKckn cpeacTea cnopef objekTmBHa BpegHOCT

npeky nobueka unu 3aryba
HageHu kpeguTn, 4ENO3UTU U Kayuum

MapunyHM cpencTBa U NapUyHN EKBUBANEHTU
OctaHat nobapyBara

BkynHo cpeacTBa

06Bpcku
JonropoyHu pesepBupama
O6Bpcky cnpema noBp3aHu cybjekTn
O6Bpcky KOH go6aByBa4uU
KpaTkopoyHu 06Bpcky 3a AaHOUM 1 ApYrY AaBaykm
O6BpcKM KOH BpaboTeHUTe
OcTaHaTt 06BpcKK
BkynHo 06Bpcku
HeTo BpegHocT

39

OcTaHa™
MKO EYP YCO cTpaHCKu BkynHo
Banym
23.730 23.730
70.500 70.500
7.214 7.214
828 828
78.542 23.730 - - 109.676
1.640 - - - 1.640
208 - - - 208
2121 2.347 - - 4.467
867 - - - 867
1.005 - - - 1.005
225 - - - 225
6.066 2.347 - - 8.413
72476 21.383 - - 101.264
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3a nepuopforT Koj 3aBpluyBa Ha 31.12.2020 roguHa:

Bo unjadu deHapu

CpenctBa
Honzopo4Hu puHaHCcucku enoxyeama

drHaHCcUCKN cpeacTBa Kou ce YyBaaT o
Jocnesame

drHaHcUckn cpeacTea pacrnonoxmey 3a
npogaxoa

duHaHcuckn cpeactea cnopep objekTuBHa
BPEOHOCT Npeky AobuBka unm 3aryda

HapeHv kpeanuTv, 4eno3nT U Kayumm
MapuyHu cpeacTsa U NapuyHU EKBUBANEHTU
OcrtaHaTv nobapysatra

BkynHo cpeacTtBa

06BpcKM
JonropoyHu pesepsupara
O6BpckK cnpemMa noBp3aHu CybjeKkTu
O6BpcKkM KOH AobaByBa4U

KpaTkopoyuHu 06Bpcky 3a JaHOUM U Apyru
AaBayku

O6BpckK KOH BpaboTeHUTe
OctaHaTi 06BpCcKU
BkynHo o6Bpcku

HeTo BpegHoCT

OcTaHamm
MKO EYP YCO1 cTpaHCcKu BkynHo

Banymm
- 24.069 24.069
69.800 - - - 69.800
24.359 - - 24.359
487 - - - 487
94.646 24.069 - - 118.715
1.640 - - - 1.640
125 - - - 125
3.266 585 - - 3.851
213 - - - 213
214 - - - 214
5.458 585 - - 6.043
89.188 23.484 - - 112.672

,D,pquTBOTO ro "Ma npoueHeETo BJ'II/ljaHVIETO Ha MpomeHaTa Ha OeBU3HUTE KypCceBU Bp3 ,D,O6VIBKaTa 34
roounHata, KanuTtasaoT n KOGCI)VILI,VIEHTOT Ha MOKPUEHOCT.

3a nepuoporT Koj 3aBpliysa Ha 30.06.2021 roaunHa:

HOo6buBka/zarydé ConcrtBeHu

Bo unjadu deHapu a 3a roguHaTa

TekoBHa nosuumja Ha
Kanuranor (20.122)

5% 3ronemyBate Ha

LOEBU3HUNOT KypC

(MKO/EYP) (19.052)
5% HamanyeBak€ Ha

OEBU3HUOT KypcC

(MKO/EYP) (21.191)
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MNMoTpe6HO HMBO

98.414

99.483

97.344

Ha MaprmHa Ha
cpeacTBa COJIBEHTHOCT

55.345

55.345

55.345

KoedvumeHT

Ha NOKPUeHOoCT

177,8%

179,7%

175,9%

MNMpomeHa Ha
KoeULUMEeHT Ha
NMOKPMEHOCT

1,9%

-1,9%
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3a nepuopforT Koj 3aBpluyBa Ha 31.12.2020 roguHa:

Motpe6HO
HUBO Ha
[o6uekalzary maprmHa Ha KoeduumeHT MpomeHa Ha
6a3a ConctBeHM CONBEHTHO Ha KoeduUMeHT Ha
Bo unjadu deHapu roguHarta cpeacTtBa CT  NOKpUEHOCT NOKpUeHoCT
TekoBHa nosuumja Ha
Kanutanor (32.201) 118.165 55.345 213,5% -
5% 3ronemyBsarse Ha A4EBU3HUOT
kypc (MKO/EYP) (31.027) 119.339 55.345 215,6% 2,1%
5% HamanyBare Ha 0EeBU3HMOT
kypc (MKO/EYP) (33.375) 116.991 55.345 211,4% -2,1%

KpeputeH pusmk

YnpaByBaheTo co KpeAUTHMOT pU3mnK noapasbupa cknon Ha npaBuaa 1 NpoLecy, Kako 1 anokauuja Ha
ynorute n oAroBOPHOCTUTE Kon [1pyLITBOTO Ke i MOYMTyBa MpU BOXYBaHETO BO MHBECTULIUM KOM Ce
U3N0XEHN Ha KpeauteH pusuk. EpukacHOTO ynpaByBarbe CO KPEeOAUTHMOT PU3UK MMa 3a Len
AnBsep3ndukaumja Ha NoptTPonnoTo Ha [pyLlITBOTO, a Ce CO LieN OrpaHnyyBarbe 0f, KOHLEHTpaLmja Ha
n3noxeHocra Ha [pyLiTBoTo.

EnemeHTUTE 33 ynpaByBatbe CO KpPeOUTHUOT PU3UK Ce€ afpecupaHyu BO HEKOJIKY MHTEPHM aKTU Ha
OpywTBoTO, a NpMmapHo BO V3jaBaTta 3a MHBECTMLMCKA NONUTUKA.

Cekoja opraHu3auMOHa eAUHMLA KOja AMPEKTHO WU UHOMPEKTHO Mnpe3ema KpeauTeH pu3vK BOAU
CMeTKa 3a KpeAMTHWOT pejTUHI Ha W3[aBayoT, OAHOCHO Ha Apyrata [OTfOBOpPHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha ¢pyHKLMjaTa 3a yrnpaByBatbe CO pU3MLM NP YNpaBYBaHETO CO KPeAUTHUOT
pU3MK e BO AedUHMparbe Ha JIMMUTW U pefloBHa KOHTPONa Ha M3MI0XEHOCTa U W3BecTyBakbe 3a
KpeAUTHUOT pU3NK.

A pyLITBOTO ja MOCTUrHYBa LienTa 3a epUKacHO ynpaByBarbe CO KPeAUTHMOT pU3MNK KOH BaHKuUTe npeky
BOCMOCTaByBatbe Ha CUCTEM Ha JIMMWUTM BO COTMACHOCT CO perynatopHute baparba M aneTuToT 3a
npesemarbe Ha pu3MLIK, a CO KOj Ce YTBPJYBa MaKCMMAIHOTO JO3BONIEHUTE HUBOA Ha M3/10KEHOCT KOH
noegmHeyHn 6aHkm wunu 6aHkapcku rpynauuu. Jlumutute ce opHecyBaaT Ha cuTe BWAOBM Ha
M3NOXEHOCT KOH BaHKWTe, LITO BKY4yBa M3/10XEHOCT Ha TEKOBHU CMETKU, AEMO3UTH, BNOXYBaka BO
XapTun ol BpeAHOCT UTH.

KpeanTHMOT pusmk e npeTcTaBeH Npeky BlOXyBaka BO AONTOPOYHU APXAaBHU 00BP3HULM M3JafeHn
of P.C. MakepoHWMja, Kako U JONTOPOYHM U KPaTKOPOYHM AEeNo3nTn Koum ce apxat Bo Oxpuacka baHka
ALl Ckonje, Xankbark ALl Ckonje, TTK baHka A[] Ckonje, MNpokpeaut banka ALl Ckonje n CtonaHcka
banka Al butona.
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30.06.2021
Bo unjadu deHapu

CmeTKoBOZCTBEHA BPEOHOCT Ha nobapyBara 3a Kou
[JpyWwTBOTO MMa M3ABOEHO WCMpaBKa Ha BpeaHoCcTa

Wcnpaeka Ha BpegHocTa Ha nobapyBsatrsata

CmeTKOoBOACTBEHA BpeAHOCT Ha n06apyBaH=aTa
HamMmalneHu 3a ncnpaBka Ha BpegHoCTa

CmemkoeodcmeeHa epedHocm Ha docmacaHu
nobGapyBata 3a kou Jpywmeomo Hema
u30e0eHO ucripaska Ha epedHocma

CrapocHa CTpyKTypa Ha goctacaHu nobapyeara 3a
KoM HemMa U34BOEHO MCMpaBKa Ha BpegHoCcTa

0o 3 meceum

of 3 meceum Ao 1 roguHa

Hag 12 meceum

HepoctacaHu no6apyBaka 3a KOM HeMa
M3OBOEHO UCMpPaBKa Ha BpegHOCTa

BkynHa cmMeTKOBOACTBEHA BPeAHOCT Ha
nob6apyBata CO KpeauTeH pU3UK npepn
ucnpaBKaTa Ha BpeagHocTa

BkynHa ucnpaBka Ha BpegHocTa

BkynHa cmeTKoBOACTBEHa BPeAHOCT Ha
no6apyBara CO KpeauMTeH PU3UK HAManeHu 3a
umcnpaBKaTa Ha BpegHocTa

L]
triglav
OuHaHC1CKM n3BeLITan 3a rofnHaTa LWTo 3aBpLuyBa Ha 30.06.2021

BnoxyBawa pacnonoxnueu OpoyeHu Aeno3uTu, AageHu MapuyHu cpeacTBa u

MNobapyBama 3a npoaaxb6a 3aemMu U oCTaHaTU NnacMaHW  napuyeH eKBUBaneHT
30.06.2021 31.12.2020 30.06.2021 31.12.2020 30.06.2021 31.12.2020 30.06.2021 31.12.2020
828 487 23.730 24.069 70.500 69.800 7.214 24.359
828 487 23.730 24.069 70.500 69.800 7.214 24.359
828 487 23.730 24.069 70.500 69.800 7.214 24.359




triglav

JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUAHOCT € pU3MK KOj MpousneryBa of HEMOXHOCTA [ia Ce NpeTBOpaT NoefuHEYHM
061U Ha UMOT BO Mapu, UK PU3NK KOj Npomn3sneryBa of, HEMOXHOCTa [a ce AoBefaT BO paMHOTeXa
KpaTKOpOYHWUTe CPefCTBa Of €AHA U KPaTKOPOUHUTE 0OBpCKYM of, Apyra CTpaHa.

YnpaByBatbeTO Ha pU3MKOT Of JIMKBUAHOCT € HAacoYeHO KOH OfpXyBatbe Ha CrnocobHocTa Ha
OpyLwTBOTO A3 ynpaByBa CO CpefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha NPUCTUTHATUTE 0BBPCKYM M 13 ja O/PXKM TMKBULHOCTA HA ONTUMAITHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKK bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/KUTENIHN MEeH3UCKU $OHA0BUN € fePUHMpPaHO [eKa NEH3MCKOTO ApYLUTBO MOpa Aa ofp>XyBa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% op ocHoBHaTa rnaBHWHA, OOHOCHO [MaBHMHATA Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
LLeBU3HM cpeacTBa. 3aknyyHo co 30.06.2021, [pyLuTBOTO ro NCNOSTHYBa 3aKOHCKOTO bapatbe.

Bo wijanu geHapn 30.06.2021 31.12.2020

JinkBnaoHun cpencrtea

lTapuyHu cpegcrea U nMapuIHd €eKBHUBaITEHTH 7.214 24.359
MapunyHun cpencTtBa Ha TpaHCaKLUCKN CMETKN BO AeHapu 267 462
M3aBOEeHU NapuiHM cpencTsa U akpeanTmem -
MapuyHun cpepncrtea Bo 6narajHa -
JeBUsHU cmeTKn o
JeBuUsHu akpeantmemn -
MapuyHun cpepncrtBa Bo 6/1arajHa Bo cTpaHcka BanyTa -
Jenosntn - napuyiHmn eKBUBasIeHTU 6.947 23.897
XapTum on BpeaHOCT - FTOTOBUHCKU eKBUBaJIeHTU - -
OcTaHaTu Nnapu4Hu cpencrsea - -
BpenHocHO ycorfnacyBare Ha NMapuyiHu eKBUBaJIeHTU - -
KparTkopoyHu PUHAHCHUCKH CPEJCTBA 19.509 18.811
KpaTKkopoyHU KpeauTn n 3aemmn o, NoBpsaHuM ApyLLITBa BO 3emjaTa - -
KpaTKkopoyHU KpeauTn n 3aemmu oA, NoBp3aHuM ApyLLITBA BO CTPAHCTBO -
KpaTKkopoyHU KpeauTn 1 3aemmn BO 3emjaTta -
KpaTKopoyHU KpeauTn 1 3aemMmmn BO CTPAaHCTBO -

XapTun on, BpegHOCT KOU ce YyBaaT 00 AocneBakse -

XapTun on, BpenHOCT cnopef, objekTUBHAa BpeaHOCT npeky gobuskaTta nnm
2AarvbHaTa

KpaTkopoyHoO opoYeHUu AeHapckn cpencrTsa 19.500 18800

KpaTKOpO4YHO OpoYeHU CTPaHCKU CpeacTBa 3a ryiaKkame -
OcTaHaTU KPAaTKOPOUYHU PUHAHCUCKN cpencTBa 9 11

BpegHoOCHO ycornacyBake Ha PUHaAHCUCKN cpeacTBa - -

BKynHoO nukBuvMaHW cpencrtea 26.723 43.169

MUWHMMMareH 3aKOHCKWN U3HOC 18.448 18.448

BuIOK Hafa 3aAo0JIXKUTENTHU IMKBUAHW cpeacTBa 8.274 24.721
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OnepatuBeH pusnk

OnepaTMBHUOT PU3NK MMA BSIMjaHME HA CeKoja aKTUBHOCT W [eNoBeH MpoLec BO pamMKuTe Ha
OpywTBoTo. E$UKacHO ynpaByBakbe CO OnepaTUBHUTE pU3NLIM Ce TEMENU Ha pa3buparbe Ha 3HaUYereTo
W BAWjaHWETO Ha onepaTUBHWUTE pusnuM Bp3 paboTerbeto Ha [pywTBoto, nopenbata Ha
HaANIeXHOCTUTE M epUKacHa KOHTpoOna BO MpOLLECOT Ha YTBpAyBarbe, MpoLeHyBatbe, HaA30p W
KOHTpO/Mia Ha OMepaTUBHMOT pU3NK. penMMUHapeH Yekop BO BOCMOCTAaBYBaHeTO Ha e(pUKACHO
ynpaByBatbe CO ONepaTUBHMOT pU3NK € MOAMUIakbe Ha CBECTA 32 ONepaTUBHUOT pU3MK Ha CUTE HUBOA Ha
OpywTtBoTo. BaxkHa ynora Bo mofuratee Ha CBecTa MMa M pakoBOACTBOTO Ha [lpyluTBOTO Koe e
OLFOBOPHO, BO paMKWTE Ha CBOjOT CeKTOp, CNy>ba 1 opaeneHve, fa ja npeHece BaXHOCTa 3a eprKacHO
ynpaByBatbe CO ONepaTUBHWOT pU3NK. [LONrOPOYHaA Liesl Ha APYLUTBOTO € A ja NOAMUTHE CBeCTa Ha HUBO
KOE LUTO Ke OCUTypa MMNNIEMEHTaLM]ja U KBAJIMTETHO CNPOBelyBakbe HA CUTE OCTAHATU KOMMOHEHTU BO
paMKM1Te Ha yrpaByBatbe CO ONEPATUBHUOT PU3NK.

3a crnpaByBare CO pU3MKOT KOj MpowsfieryBa of, HeafleKBaTHOTO ynpaByBakbe CO CpeAcTBaTa W
06BpckMTE, PU3NK HA MOTPeLUHN MpOLEeHKKW, eBUAEHTUParba, Npe3eHTUpatba U obenopeHyBakbe Ha
BpeAHOCTa Ha cpefcTBaTa v 06BpCKMUTE KaKo M HA MPUXOAMUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
O pyLITBOTO NOCTOjaHO MpeKy AOHECeHWUTe aKTW, MONUTUKM U MOCTanKM, Ke T WAEHTUPUKYBA OBMe
pU3MLMK, a CO OLleHyBarbe Ha edPeKTMBHOCTA Ha BOCMOCTAaBEHWUOT MHTEpPeH KOHTPONEH cuctem, Ke
rnpesema MepKku 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHMOT pU3MK Ke Ce BpLUM CO MPUMEHa Ha MepPKM 3a YyBatbe Ha MOAATOLM
notpebHn 3a HenpeyeHo paboTerbe Ha [lpylITBOTO; afekBaTHOCTA Ha MHPOPMALMOHMOT CUCTEM;
MpoLeHa Ha roneMMHaTa Ha pU3UKOT M ofpedyBatbe Ha TeKOBUTe Ha paboTereTo kou nocebHo ce
3arpo3eHn CO OMEepaTMBHMOT pu3MK. Kaj KOHTponaTa Ha pU3MKOT MO MOE[UHEYHWU AENOBW Of
paboTerbeTo KoM MCTO Taka nocebHO ce 3arpo3eHn co onepaTMBEH pU3MK, Kako W Kaj popmuparse u
axypupatbe Ha 6asa Ha noJaToLuM 3HaYajHM 33 KOHTPONa Ha pU3MKOT, [IpyLUTBOTO BO Hajronem Aen ke
Cce NoTNMpa Ha CUCTEMOT Ha BHATpeLLHa KOHTpona v pyHKLUMjaTa Ha BHATpeLLHa peBu3mja.

YnpaByBatbe CO KanuTan

Llen Ha ynpaByBakbe€ CO Kanutanot € eq)I/IKaCHO KOPpUCTEHE Ha pacnonoXMnBUOT Kanutan KOj
OBO3MOXYyBa:

be3benHocT n npodpuTabunHoct Ha ApyLTBOTO,

3ap0BOSlyBakbe Ha OYeKyBarbaTa Ha aKLUMOHEPUTE W OCTaHAaTUTE 3auMHTEpeCMpaHn CTpaHU BO
OpyuwTteoTo,

WcnonHyBarbe Ha perynatopHute baparba BO nornef Ha KanuTanHata afekBaTHOCT,

Mokpaj HaBe#EeHOTO, LieN Ha ynpaByBakbe CO KanUTanoT e n obe3benysarbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULIMjaTa Ha COMCTBEHULMTE NPeKY UCNnaTa Ha AVBUAEHAM, @ HA OCHOBA Ha ofHanpen,
fedUHUpaHN KpUTEPUYMU Ha AuBMAeHAHa nonutuka. OBa Ha [pyLuTBOTO K& My OBO3MOXMW
LONTOPOYHO CTabunHo paboTere, pacT M MOCTUTHYBake Ha CTpaTeLlKuTe Lienun, Kako U ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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3a nocTurHyBatbe Ha HaBefeHuTe Lenu [pyliTBOTO pefoBHO ja Mepu W cneau BpedHOCTa W
npo¢utabunHocTa Ha KanutanoT, ja ONTUMM3Upa HeroBaTa CTPYKTypa, U HOCW [ENOBHW OANYKU
notpebHu 3a epnKacHO ynpaByBak-e CO KanuTasnor.

YcornaceHocCT o 3aKOHCKa perynatmBa

CornacHo uneH 20 op 3aKkoHOT 3a AOOPOBOMHO KAMUTANHO PUHAHCUPAHO NMEH3UCKO OCUTYpYBakbE,
[pywTBOTO € A0/XKHO BO CEKOE BpeMe [,a ro OfpXyBa U3HOCOT Ha MaBHMHATa HO HE MOManky of efgHa
nonosuHa op 1.800.000 eBpa (MWMHMMANeH WM3HOC HA OCHOBHATa [NaBHMHA) BO [HeHApCKa
NpoTMBBpeAHOCT. loNONHUTENHO, AOKONKY A0jAe A0 3rofieMyBakbe Ha CpeAcTBaTa Ha 3340/ KUTENTHUOT
n pobpoBonHUOT poHA, [pyLUTBOTO € AOMXKHO Aa rO 3rofleMn U3HOCOT Ha MaBHUHA U UCTMOT Aa o
oA pXyBa.

YcornaceHocTta co 3aKoHCKaTa perynaTuBa ce NpoBepyBa Ha pefoBHa 6a3a. Ha 31 jyHu 2021 roguHa u
31 pekemBpu 2020 roaunHa, coctojbaTa e Kako LITo Cnefu:

Bo unjadu deHapu 30.06.2021 31.12.2020
FnaBHMHa 113.060 133.182
OcHoBHa rnaBHUHa 184.484 184.484
3aKOHCKU NOTPEOHO HMBO Ha F1IaBHUHA 55.345 55.345
BuLWOK/HeaoCcTaToOK Ha rnaBHUHA 57.715 77.837

COO,CI,HOC Ha rnagHUHa n I'IOTpe6HO HUBO

196% 241%
Ha rnasHWHa
ConcTBeHM cpeacTaa 98.414 118.165
3aKOHCKM NOTPe6HO HUBO Ha COMCTBEHU 55.345 55.345
cpeacTsa
BMWOK/HeA0CTaTOK Ha COMCTBEHMU 43.068 62.820
cpeacTea
CooaHOC Ha COMCTBEeHU cpeacTsa U 178% 214%

I'IOTpe6HO HUBO Ha CONCTBEHU CpeacTBa
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benewkn KoH (I)MHaHCMCKMTe n3sBeLwTaun

4 Npuxoam op ynpaByBatbe co $OHOOBUTE 2020 30.06.2021
3apomxuTeneH ¢poHA

Mpuxoamn o HafoOMeCTOK o, MpuaoHecu 4.200.769 3.274.244
Mpuxoawn o HagOMeCTOK 3a yrpaByBatbe 2.639.638 2.601.669
lMpuxoamn o Ha[OMECTOK 33 NpPeMUH 1.851 1.922
BkynHo 6.842.258 5.877.835
HobposoneH ¢poHA

Mpuxoamn o HafoMeCToK o NpuaoHecu - 20.869
Mpuxoamn o HafOMECTOK 3a ynpaByBake - 1.018
Mpuxoau of HaJOMeECTOK 3a MPeMUH -

BkynHo - 21.887
5 Pacxogu o ynpaByBatbe CO poHA0BUTE 2020 30.06.2021
3apomxuTeneH ¢poHA

Pacxopn 3a MATIAC 1.685.603 1.312.461
Pacxopm 3a @oHpoT Ha MUOM (% of ynnateHu npupgoHecu) 208.698 166.067
Pacxoau 3a 4yBapoT Ha UMOT 369.213 362.906
Tpoluoum 3a TpaHcakumnm -

Tpowoum 3a mapKeTuHr 2.150.196 2.393.510
Tpowoum 3a areHTH 3.041.533 3.420.630
OcraHaTu TpoluoLm 3a ynpasyBatbe co poHOO0T 1.222.112 609.926
BkynHo 8.677.355 8.265.500
HobposoneH ¢poHA

Pacxonu 3a MATIAC - 418
Pacxoau 3a 4yBapoT Ha UMOT - 44
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU NpupoHecK) - 294
Tpowoum 3a TpaHcakuum - -
Tpowoum 3a mapKeTuHr - 4.239
Tpowoum 3a areHTH - 6.058
OcraHaTu TpoLuoLm 3a ynpasyBatbe co poHOO0T - 1.080
BkynHo - 12.133
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6 OctaHaTn npuxogu Ha gpywTeBoTo 2020 30.06.2021
BpepHocHo ycornacyBarbe Ha OCTaHaTU CpeCcTBa U 06Bpcku 36.425 5.018
YKkunHyBarbe Ha pesepBupatba 3a KOpUCTU Ha BpaboTeHuTe 36.046
NHTenekTyanHu ycnyru - 351.590
Hobusku of npopaxba Ha cpeacTea - 3.724
BkynHo 72471 360.332
7 Tpowioum 3a CypOBUHU U MaTepujanu

2020 30.06.2021
Tpoluouy 3a matepujanu (agMUHUCTpaLuja) 113.767 66.236
Tpowwoum 3a eHepruja (aAMUHUCTPaLMja) 291.954 181.216
TpoLuoLuy 3a CUTEH UHBEHTAp (aAMMUHUCTpaLM]ja) 121.805 22.727
BkynHo 527.526 270.179
8 Tpowiouu 3a ycnyru

2020 30.06.2021
MowteHckn ycnyru, TenedoHCKN YCnyrm n UHTEpHET 188.023 115.420
HapBopeluHu ycnyru 3a nspabotka Ha obpa v ycnyru 18.467 8.378
Ycnyru 3a ogpxXyBame 1 3alTuTa 221.760 93.018
HaeMHWHW - NTU3NHT 3.734.206 2.318.362
OcraHaTtn ycnyru 5.869.930 3.862.763
BkynHo 10.032.386 6.397.941
9 MNnaTtv n HagomecToLM Ha NaTa U OCTaHaTK TPOLIOLM HA BpaboTeHuTe

2020 30.06.2021
Mnarta u HagomecToLM Ha nnaTta-6pyTo(agMuHMCTpauwja) 15.376.988 9.078.941
OctaHaTn TpoLluoum 3a BpaboteHute 601.224
BkynHo 15.978.212 9.078.941
10 AmopTu3aumja u BpeJHOCHO yCornacyBare

2020 30.06.2021
AMoOpTU3aLMja Ha HEMATEpPUjanHK CPeaCTBa 1.745.103 875.616
AmopTu3aLmja Ha MaTepujanHu cpeacTBa 1.174.473 625.298
BkynHo 2.919.576 1.500.914
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11 Tpowouu of, pesepBupatba 3a TPOLLOLM U pU3NLIN

2020 30.06.2021
PesepBupatrba 3a OTNPEMHUHN - -
PesepBupatrba 3a jybunejHu Harpagm 111.109 -
PesepBupara 3a HEMCKOPUCTEHN OAMOpPU 695.144 -
BkynHo 806.253 -
12 OctaHaTtu Tpowoum og, pabotereTto

2020 30.06.2021
JHeBHMLM 33 cnyx6eHn naTyBarba U NaTHY TPOLLIOLM 107.090 44.789
Hapomect Ha TpowouwuTe Ha BpaboTeHuTe, nogapouu u 145,359 121568
MOMOLLTK
Tpowoun 3a HagomecT U ApYyr1n Npumarba Ha Y71€HOBM Ha
ynpaBeH W HapsopeH opbop, opbop Ha ApupekTopu W 576.849 295.956
ynpasuTenu
Tpowoum 3a cnoH30pcTBa U AOHaL MK 100.717
Tpowouu 3a penpeseHTtauuja 189.926 110.906
Tpowoum 3a ocurypyBsamse 187.755 212.257
BaHKapcku ycnyru n Tpowoumu 3a NAaTHUOT MPOMET 51.710 26.365
JaHouu Kou He 3aBucaT of, pe3ynTaToT, YIeHapUHN U Opyru 23572 11.036
naBayku
Tpoluouu 3a KopUcCTerE Ha Npasa -
OcTaHaTi HemaTepujanHu TpoLLoLU 1.360.316 1.258.627
BpenHOCHO ycornacyBatbe Ha OCTaHATU CpefCcTBa U 06BpCKM 54.993 10.082
OcTaHaTh pacxoam of, paboTereTo 4.161
BkynHo 2.802.448 2.091.586
13 MNpuxoan Bp3 OCHOBAa Ha KamaTtu of paboTtereTo co
HenoBp3aHu cybjekTu

2020 30.06.2021
Mpuxoaun of KamaTtu of, [eno3nTu 1.854.231 775.641
Mpuxoau of kamaTtu of, 06Bp3HMLM 773.886 459910
BkynHo 2.628.117 1.235.551
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CoptBEepun  HematepujanHu
ocTaHaTtu CpeacTsa BO

14 HemaTepujanHu cpeacTsa npasa MoAroTtoBKa BkynHo
HabasHa BpegHoct 2020

Coctojba Ha No4eToK Ha NepnoaoT 8.072.204 8.611.831 16.684.035
HabaBKuM BO TEeKOT Ha roguHaTa 61.257 61.257
MpeHoc op, cpencTBa BO NMOATOTOBKA 8.611.831 (8.611.831) -
OTtyryBatbe - - -
Coctojb6a Ha Kpaj Ha nepuoaoT 16.745.292 - 16.745.292
McnpaBka Ha BpegHocta 2020

CocToj6a Ha NoOYeTOK Ha NepuoaoT (538.095) - (538.095)
AmopTu3aLmja 3a TeKOBHA roAVHa (1.745.103) (1.745.103)
OTyfyBatbe - - -
CocTojba Ha Kpaj Ha nepuopoT (2.283.198) - (2.283.198)
CeraluHa BpeAHOCT Ha Kpaj Ha nepuogoT 2020 14.462.094 - 14.462.094
HabasHa BpegHoct 2021

Cocrojba Ha No4eToK Ha NepuopAoT 16.745.292 16.745.292
HabaBKM BO TeKOT Ha roguHaTa - 761.040 761.040
MpeHoc of cpeacTBa BO NOArOTOBKA - - -
OtyryBarbe - - -
Cocrojba Ha Kpaj Ha nepnofoT 16.745.292 761.040 17.506.332
McnpaBka Ha BpegHocta 2021

Coctojba Ha No4eToK Ha NepuopaoT (2.283.198) . (2.283.198)
AmopTu3aLmja 3a TeKOBHA roAMHa (875.616) (875.616)
OTtyryBatbe -
Coctojba Ha Kpaj Ha nepnofoT (3.158.814) . (3.158.814)
CeraluHa BpeAHOCT Ha Kpaj Ha nepuogot 2021 13.586.478 761.040 14.347.518
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Anar, KaHU,.
MHBEHTAp

15 MaTepmjanHM Cpe,D,CTBa meben u OcTtaHaTtn N\aTepVIjaﬂHVl

MocTpojku  TPaHCMOPTHU  MaTepujanHu  cpepcTBa BO

nonpema CpencTBa cpencrea noaroTtoBka BK_yrlHO
HabasHa BpegHoct 2020
Cocrojba Ha noueTok Ha 816.028  4.683.052 789.578 6.288.658
nepviopoT
HabaBku Bo TeKOT Ha roguHaTa 426.978 118.397 - 545.375
MpeHoc op cpencTsa BO ] ] ] ]
NnoAaroToBKa
OTyryBatbe -
Coctojba Ha Kpaj Ha nepnoaoT 1.243.006 4.801.449 789.578 6.834.033
McnpaBka Ha BpegHocta 2020
Cocroj6a Ha nouerok Ha (92.670) (69.647) (4.433) (166.750)
nepvopoT
AMOPTU33LI]a 33 TeKOBHA (234.901)  (781.661)  (157.911) (1.174.473)
rogvHa
OtyryBarbe - - - -
CocTojba Ha Kkpaj Ha nepmopoT (327.571) (851.308) (162.344) (1.341.223)
Ceraluia Bp@AHOCT Ha kpaj Ha 915435  3.950.141 627.234 5.492.810
nepunopot 2020
HabasHa BpegHoct 2021
Cocrojba Ha NoyeTok Ha
nepunopot 1.243.006 4.801.449 789.578 6.834.033
HabaBku Bo TeKOT Ha rognHaTa 71.050 - - 71.050
MpeHoc op cpencTBa BO
NoAroToBKa - - - -
OTyryBatbe -
Cocroj6a Ha kpaj Ha MEPUOAOT 1 314 056 4.801.449 789.578 6.905.083
McnpaBka Ha BpegHocta 2021
CocToj6a Ha NoYeToK Ha
nepuogoT (327.571)  (851.308) (162.344) (1.341.223)
AmopTu3aumja 3a TEKOBHa
roavHa (151.190)  (395.152) (78.956) (625.298)
OtyryBarbe - - - -
CocTojoa Ha kpaj Ha MePUOROT /o0 261y (1946460)  (241.300) (1.966.521)
CeralllHa BpegHOCT Ha Kpaj Ha
nepuopot 2021 835.295 3.554.989 548.278 4.938.562
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16 OUHAHCUCKM CpefcTBa pacnonoXivMBu 3a npofaxoba
2020 30.06.2021

O6Bp3HMLM KO AOCMNeBaaT BO pok Nogonr of 1 rognHa 24.068.997 23.729.783

BkynHo 24.068.997 23.729.783

O p>XaBHW 06BP3HNLM BO KO MM MHBECTUPAHO ApYLUTBOTO Ce:

Pok Ha HomunHaneH KamaTtHa
JomaluHun gpxxaBHY 06Bp3HMLM nocnesare n3Hoc Bo MK cTanka
MKMINF20GS89 18.07.2049 8.580.000 4,30%
MKMINF20GS97 08.08.2034 2.650.000 2,55%
MKMINF20GT88 27.04.2050 12.000.000 4,00%

17 NapeHu kpeauTtun, Aeno3nTn 1 Kayumn
2020 30.06.2021

KpaTkopoyHo opoyeHu p[enosvTM BO AOMALIHKU GaHkM BO
MaKefoHCKU AeHapu
Jonropo4yHo opoyeHM A[eno3nTM BO AOMALHU OGaHkM BO
MaKe[oHCKN AeHapu

51.000.000 51.000.000

BkynHo 51.000.000 51.000.000

[lonropoyHo opoyeHnTe 4eno3nTn BKIyvysaat

HonropoueH peno3ut Bo TTK 6aHka ALl Ckonje co opurnHaneH pok Ha JocneBare of 3 roguHn un
KamaTHa ctanka opf, 2,25%

HonropoueH geno3ut Bo Oxpupacka 6aHka Al Ckonje co opurmHaneH pok Ha focnesate o4 3 roguHU
M KamaTHa ctanka of 2,2%

HonropoueH aeno3nt Bo XankbaHk ALl Ckonje co opurMHaneH pok Ha gocneBake of 3 roauHN un
KamaTHa ctanka of 2,4%

18 [enosutm u xaptuMm of BpefHOCT - MNapUYHK
eKBUBaNEHTH

2020 30.06.2021
[eno3nTtn - no BuayBame 23.896.500 6.946.500
BkynHo 23.896.500 6.946.500

19 KpatkopouHo opo4eHu cpeacTsa

2020 30.06.2021
KpaTkopouHu geno3unTu Bo 6aHKM 18.800.000 19.500.000
BkynHo 18.800.000 19.500.000
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KpaTkopo4yHO opoyeHuUTe eno3ntn BKyvysaar:

KpatkopoueH peno3ut Bo lMpokpenut 6aHka AL Ckonje co opurnHaneH pok Ha gocnesare of 10
meceum n KamaTHa ctanka og, 0,8%

KpatkopoueH ¢nekcmbunen pgenosut Bo CrtonaHcka baHka AL butona co opuruHaneH pok Ha
pgocneBakbe of 1 rognHa n kamaTtHa ctanka opg 0,5%.

20 OcHOBHa rnMaBHWHA, 3aNULLIAH KanuTtan
2020 30.06.2021

3anuLuaHy 1 ynnaTeHn OCHOBAYKM 06UYHM akuum (MpumapHa
emucuja)
BkynHo 184.483.800  184.483.800

184.483.800  184.483.800

20 MoTeHumjanHu 1 npesemeHn ob6BpcKM

Cyncku crioposm
3akny4Ho co 30.06.2021 rogunHa [JpyLUTBOTO He € npeaMeT Ha CyACKM NOCTanku Kou npounssnerysaar of,
HeroBoTo pefloBHO paboTerbe, Kako U HaJlBOp Of, HEroBOTO pefoBHO paboTemse.

Mpe3emeHun 06BpCKM
3aknyyHo co 30.06.2021 roavHa [pylITBOTO HEMa Npe3eMeHOo 06BpCKM.
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21 TpaHcakLumMn co NnoBp3aHu nuua

3akny4Ho co 30.06.2021 roanHa [pylwiTBOTO Ma €BUAEHTMPAHO TPaHCaKL MK U canpa co noBp3aHu
CTpaHM KOM Ce NpUKaXKaHW BO CNeAHNOT npernea;:

MobapyBarba 1 06BPCKM Of, MOBP3aHN CTPAHM

MoBp3aHa cTpaHa Canpo Ha cmeTka N3Hoc (MKL)
06BpckM
Tpurnas OcurypyBarwe A[l O6BpckuM crnpema Apyr AOMALUHW NOBp3aHU 187.530
Ckonje ApYLUTBA BP3 OCHOBA Ha U3BpPLUEHU YCNTYTK
Tpurnas OcurypyBarbe O6BpckM cnpema ApyrM JOMALUHWU MOBP3aHU 20.597
Xwusot AL] Ckonje ApYLUTBA BP3 OCHOBA Ha U3BpPLUEHN YCNyrK

BkynHo 06Bpcku 208.127
MobapyBama
Tpurnas OcurypyBarwe OcTaHaTi nobapyBatba of, NOBp3aHN ApyLUTBA — 236.023
Xwusot A[l Ckonje MobapyBatba 3a HaOAOMECT Ha Tpowouu W

UHTENTIEKTYaNTHN YCNYTU

BkynHo nobapysatba 236.023

Mpernep Ha TpaHCAKLMKU CO MOBP3aHW CTPAHU

CuTe TpaHCakLuUu ce U3BpLUEHM NpeKy cMeTkuTe Ha OpywTtBoTo Bo KomepuujanHa banka A Ckonje.

Mpuxopu/Mobapysara
OaTym Ha Bpoj Ha M3Hoc (Bo
OcHoB Ha TpaHcakuujata TpaHcakuuja OOKYMEHT MKL)

Ha3us Ha nosp3aHoto nuue: Tpurnas Ocurypysarbe Xusot Al Ckonje
Hapomect Ha Tpollouy 3a eNekTpuyHa eHepruja 31.01.2021  KN®21/0027 19.971
NHTenekTyanHu ycnyru 31.01.2021  KN®21/0104 72.464
Hapomect Ha Tpolloum 3a eNekTpuyHa eHepruja 28.02.2021  KN®21/0075 17.665
NHTenekTyanHu ycnyru 28.02.2021  KN®21/0103 72.464
HapgomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 31.03.2021  KN®21/0095 18.477
NHTenekTyanHu ycnyru 31.03.2021  KMN®21/0102 72.464
Hapomect Ha Tpollouy 3a eNekTpuyHa eHepruja 30.04.2021 KN®21/0176 14.607
NHTenekTyanHu ycnyru 30.04.2021  KN®21/0214 72.464
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Hapomect Ha TpoLLoLyM 33 eneKTpUYHa eHepruja 31.05.2021  KN®21/0177 9.429
NHTenekTyanHu ycnyru 31.05.2021 KN®21/0215 72.464
Hapomect Ha Tpoluoum 3a enekTpuyHa eHepruja 30.06.2021  KMN®21/0232 14.502
WNHTenekTyanHm ycnyru 30.06.2021  KMN®21/0218 52.557

Ha3wus Ha nosp3aHoTo nuue: Tpurnas Ocurypysarbe ALl Ckonje

OcuryputeneH HagoOMecCT 3a HacTaHaTa LITeTa 05.03.2021 041-2021 84.960
OcuryputeneH HaaoOMeCT 3a HacTaHaTa LTeTa 05.03.2021  042-2021 12.963
OcuryputeneH HaaoOMeCT 3a HacTaHaTa LWTeTa 19.03.2021  10-76/2021 33.173
BkynHo 640.624
Tpowoun/0O6spcku

JaTtym Ha W3Hoc (BO
OcHoB Ha TpaHcakumjaTa TpaHcakumja bpoj Ha jokymeHT MKJ)
Ha3wus Ha nosp3aHoto nuue: Tpurnas OcurypyBsarbe ALl Ckonje
Mpemunn 3a ocurypysarbe 16.03.2021 0121-77116957201-014 10.841
Mpemwnn 3a ocurypysarbe 25.03.2021 0121-772851721-120 104.070
Opyru ycnyru 31.01.2021 N®21/0012 27.154
Opyru ycnyru 28.02.2021 N®21/0017 21.262
Opyrv ycnyru 31.03.2021 n®21/0023 25.291
Mpemwnn 3a ocurypysare 06.04.2021 0121-77128223201-088 3.200
Mpemwun 3a ocurypysame 06.04.2021 0121-77128222201-084 1.600
Opyrv ycnyru 30.04.2021 N®21/0029 25.643
Opyrv ycnyru 31.05.2021 N®21/0035 41.655
Hpyrv ycnyru 30.06.2021 N®d21/0040 50.856
Ha3us Ha noBp3aHoTo nuue: Tpurnas OcurypyBarbe Xusot ALl Ckonje
Mpemunu 3a ocurypyBarbe 01.04.2021 153/2021 5.657
Mpemunn 3a ocurypysarbe 30.04.2021 191/2021 5.657
Mpemunn 3a ocurypysarbe 31.05.2021 294/2021 8.154
Mpemun 3a ocurypysarbe 30.06.2021 415/2021 8.154
BkynHo 339.194

22 lNocnegoBaTtenHU HAaCTaHU

Mo [aTyYMOT Ha COCTaByBaH€ Ha I/13BELUTajOT 34 q)MHaHCI/ICKaTa cocmj6a He ce cnytmja Bpyrn HactaHu
on MaTepI/IjaJ'IHO 3Ha4ere, Kou Tpe6a Aa Cceé NpuKaxat BO (pVIHaHCVICKVITe n3BeLTan.
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23 HoBM CTaHBApAMN M MHTEpNpEeTaLMnK KO CeyLUTe He ce NPUMEHETH

[o [aTyMOT Ha U3BecTyBakbe He ce 06jaBeHN HOBM CTaHAAPAM U UHTepripeTaLMm KoM ce MpUMEHNBY,
a He ce MpUMEHEeTH BO NOATOTOBKaTa Ha oBMe GUHAHCUCKUTE U3BeLUTaN.
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