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Tpurnas nensucko apywtso Afl, Ckonje
byn. 8-mun Centemepu 6p.16, 1000 Ckonje

BunaHc Ha cocTojba Ha aeH
30.06.2019

no3NUUIJA

triglav

31/12/18 30/6/19

benewka
Bo MKA Bo MKA

CPEACTBA
1 A.Mob6apysarba 3a 3anuiiaHa a HeynaaTeHa OCHOBHA F/1aBHUHA 0
2 b. flon2opoyHu cpedcmea (3+10+18+19+27+28) 0 7.851.368
3 0 HemarepujanHu cpeactsa (4+5+6+7+8+9) 9 0 7.243.682
4 1.0cHoBauku nsgatoum 0
5 2.f'yasun (Goodwil) 0
6 3.MaTeHTn, NULEHLUN N KOHLEeCUmn 0
7 4.3aWTUTHX 3HALW U CAIMYHM NPaBa 0
8 5.ABaHCK 3a HemaTepujanHu cpeacTsa 0
9 6.0cTaHaTM HemaTepujanHu cpeacTsa 0 7.243.682
10 1 Martepujanuu cpeacrtsa (11+12+13+14+15+16+17) 10 0 607.686
11 1.3emjuwuTa u Wwymm 0 0
12 2.[pageHn objexkTu 0 0
13 3.MocTpojKkn 1 onpema 0 607.686
14 4. Anat, NOrOHCKM U KaHLuenap Tepujan, meben n TpPaHCNOPTHU 0 0
cpeacTsa
15 5.ABaHCK 3a MaTepujanHu cpeAcTaa 0 0
16 6.MaTepujanHu cpeacTsa BO NOArOTOBKA 0 0
17 7.0cTaHaT MaTepujanHu cpeacTsa 0 0
18 Bnoxkysarba BO He ABMXKHOCTH 0 0
19 [onropouHn GUHAHCUCKU BNOXKYBarba (20421+22+23+24+25+26) 0 0
20 1.BnoKyBaba BO MOBP3aHK CyHjeKTu (BO akLmMK Uan yaenm) 0 0
21 2.3aeMu Ha noBp3aHu cybjekTu 0 0
22 3. ®MHAHCUCKM CpeacTBa KoM ce YyBaaT A0 JOCMeBate 0 0
23 4. DUHAHCUCKM CpeaCcTBa pacnoIoKMBM 33 Npoaxba 0 0
24 5. ®uHaHcuKCcKM cpeacTsa cnopes o6jeKTMBHa BpefHOCT Npeky AobuBKa 0 0
unu 3aryba
25 6. [lageHu KpeauTn, 4en03nTU U KayLuum 0 0
26 7. OcTaHaTU AONTOPOYHM BNIOXKYBakba 0 0
27 4 DonropoyHu nobapysara 0 0
28 5 Opno0XKeHU JAQHOUYHU cpeacTBa 0 0
29 B. KpamkopoyuHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 0 176.209.599
30 10 MapuuHu cpeacTsa U napuuHu eksuBaneHtm (31+32+33+34+35+36+37) 0 175.546.049
31 1.XXupo cmeTkun 0 829.143
32 2.BbnarajHa 0 0
33 3.[1eB1M3HU CMETKM 0 174.716.906
34 4.[1eBU3HU akpeanTusmu 0 0
35 5.[eBn3Ha 6narajHa 0 0
36 6. 1eno3unTn 1 xapTium o4 BpeaHOCT- NapUYHN EKBUBANEHTU 0 0
37 7.0cTaHaTh NapuyHU cpeacTsa 0 0

(npodonxcysa Ha cnedHa cmpaHa)
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BunaHc Ha cocmojba — nNPoodonXHeHo

triglav

38 11 |Mo6apysatbaop noBp3aHu cybjektn(39+40+41) 0 0
39 1. Nobapysarba 04 NoBp3aHu CybjekT No 0OCHOB Ha Npoaaba Ha 0 0
NPOWU3BOAM M yCNYIn
40 2. MobapyBsatba MO KaMaTh O MOBP3aHU CyHjeKTn 0 0
41 3. OcTaHaTti nobapysatba 04, NoBp3aHu cybjexkTn 0 0
42| 12 |Mo6apysaraoa Kynysauute (43+44+45+46+47+48) 0 62.627
43 1.Mobapysaa 04 Kynysaun 0 0
44 2.MobapyBarbe 38 HALOMECTOK 0, yNAaTeHU NPUAOHECH 0 23.613
45 3.MobapyBsatbe 3a HAZOMECTOK 3a yrpaByBatbe CO CPeACcTBa 0 39.014
46 4.MobapyBa-a 33 HALOMECTOK 32 NPEMUH 0 0
47 5. Nobapysarba 04 KamaTv Ha AenOo3UTU U XapTUK Of, BpeAHOCT 0 0
48 6. OcTaHaT nobapysarba 0 0
49( 13 No6apyBarba oA AprKaBaTa M g4pyru MHCTUTYUMK (50+51+52+53+54) 0 0
50 1. laHoOK Ha gofaneHa BpegHoOCT 0 0
51 2. Mobapysatba 3a NOBeKe NaaTeH NepcoHaneH aHOK Ha 0X0s, 0 0
52 3.MobapyBatba 3a NoBeKke NAaTeHM AaHOLM U NPUAOHECU 04 NAaTh 0 0
53 4. NobapyBarba 3a NoBeKe NaTeHN gaHouM o4 fA06MBKaTa 0 0
54 5. Nobapysarba o4 AprKkaBaTa v APYrv UHCTUTYLLMM BP3 OCHOBA Ha OCTaHaTh 0 0
HEeCNnoOMHaTK AaBayku
55| 14 |Nob6apysarbaopg BpaboteHute (56+57+58) 0 2.077
56 1.Mo6apyBarba o4 BpaboTeHU eK a n 0 0
HaZoMeCTOLM Ha NaaTU U Apyr nma 2
57 2.MNobapysara of BpaboTeHNTE 3 aKoragesaw 0 0
58 3. OcTaHaTtv nobapysarba 04, BpaboTeHUTe 0 2.077
59 15 OctaHatn nobapyBarba 0 0
60| 16 KpatkopouHu puHaHcucku cpepctea (61+62+63+64+65+66) 0 0
61 1.BnoxkyBatba BO NOBP3aHM cybjekTu (BO akLMM Unu yaenm) 0 0
62 2. KpaTKopoYHM KpeanTn 1 3aemm 0 0
63 3. XapTvu of, BPeAHOCT KoM Ce YyBaaT A0 AOoCMneBare 0 0
64 4. XapTuu oa BpefHOCT cnopes 06jekTMBHa BpeAHOCT NPeKy 06M1BKa UK 0 0
3aryba
65 5. KpaTkopo4Ho opoyeHu cpeacTea 0 0
66 6. OCTaHaTU KPAaTKOPOYHU BNOXKYBarba 0 0
67| 19 MnareHu TpoLwOUM 3a MAHNTE NEPUOAU U HeAOCTacaHa HanaTa Ha 0 598.846
npuxoau (ABP) (68+69+70+71)
68 1.0gHanpea naateHn Tpooum 0 598.846
69 2.Tpowoum WTOo ce pa3rpaHMyyBaaT Ha NoBeKe roAvHU 0 0
70 3.MpecmeTaHn NPUXOAM LITO HE MOKee Aa buaat dakTypmpaHu 0 0
71 4.0cTaHaTX NNaTeHU TPOLWOLM U NPecMeTaHn NpUxoam 0 0
72 32 3anuxa Ha pe3epBHU AENOBU 0 0
73 35 3anuxa Ha CUTEH MHBEHTap U ambanaxa 0 0
74 I.BKkynHo cpedcmea (1+2+29) 0 184.060.967
75 A.BoHbunaHcHa esudeHyuja 0 0

(npodonxcysa Ha cieOHa cmpaHa)
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triglav

FNABHUHA U OBBPCKU 0 0

76 A.lnaeHuHa u pesepeu (77+81+82+83+87+90) 0 181.867.958
77| 90 OcHOBHa r/1aBHUHa- 3anuwaH Kanutan (78+79+80) 11 0 184.483.800
78 1. OcHOBHa rnaBHWMHa- 3aNULLAH W yNaaTeH Kanutan 0 184.483.800
79 2.3anuwaHa a HeynnateHa OCHOBHA MMaBHUHA 0 0
80 3. ConcTBeHU akLmK 1 yaenu 0 0
81| 91 NMpemuun Ha eMUTUPAHU aKL UK 0 0
82| 93 PeBanopusunuymoHa pesepsa 0 0
83| 94 Pesepsu (84+85+86) 0 0
84 1.3aKOHCKM pesepsun 0 0
85 2.CraTyTapHu pesepsu 0 0
86 3.0cTaHat1 pesepsu 0 0
87| 95 |AkymynupaHa go6uekau ao6uBKa 3a pMHaHCMUCKaTa roguHa (88+89) 0 0
88 1.AkymynupaHa gobueka 0 0
89 2.[o6wuBKa 3a PUHAHCMCKaTa roanHa 0 0
90( 96 MNpeHeceHa 3ary6a u 3aryba 3a puMHaAHCUCKaTa roguHa (91+92) 0| - 2.615.842
91 1.MpeHeceHa 3aryba 0 0
92 2.3aryba 3a puHaHCUCKaATa roamHa of - 2.615.842
93 b.[lonropoyHu 06BpcKu (94+9 0 0
94, 27 [onropoyHu pesepsupatba (9 0 0
95 1. Pe3epBupatrba 32 NEH3UN, OTAPEMHUH aborte 0 0
96 2. OcTaHaTU AONTOPOYHM pe3epBMparba 3a pu3nL, 0 0
97| 27 |[onropouyHu o68pcku (98+99+100+101+102+103) 0 0
98 1.0onropoyYHM 06BPCKM cnpema NeH3nucKuTe GoHA0BM 0 0
99 2. lonropoyHn 06BPCKM cnpema NoBp3aHu cybjekTn 0 0
100 3. [lonropoyHn 06BPCKM BP3 OCHOBA Ha 3aeMU, KPeaMUTU U KayLum 0 0
101 4. lonropo4Hu 06BpCKM cnpema gobasyBaumnTe 0 0
102 5. lonropoyYHu 06BPCKM BP3 OCHOBA HA XapTUW O BPeAHOCT 0 0
103 6. O4/10XKEeHN JaHOYHU 06BPCKM 0 0
104 B.KpamkopoyHu o6epcku (105+108+114+120+123+124+128) 0 2.193.009
105 21 KpatkopouHu 06Bpcku cnpema nosp3aHu cybjektu (106+107) 0 0
106 1. KpaTKopouHM 06BpCKM cnpema NoBp3aHu cybjeKkTn Bo 3emjaTa 0 0
107 2. KpaTKopo4HKM 06BPCKM cCnpema NoBp3aHu CybjekTu Bo CTPAHCTBO 0 0
108| 22 068BpCKU KOH fo6aByBaunTe (109+110+111+112+113) 0 215.878
109 1.06BpCcKM KOH f06aByBaunTe BO 3emjaTa 0 76.545
110 2.06BpCKM KOH f06aByBauMTe BO CTPAHCTBO 0 139.333
111 3.06Bpckn KoH MAMAC 0 0
112 4.06BpCcKM KOH PoHAOT Ha MNMOM 0 0
113 5.06BpCKM KOH YyBap Ha UMOT 0 0

(npodonxcysa Ha cieOHa cmpaHa)
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triglav

114| 23 KpaTKopouHu 06BpCKM 33 aHOLM U APYTY AaBaYKK 0 726.874
(115+116+117+118+119)
115 1. 06BpCKM 33 aHOK Ha A0Aa4eHA BPeAHOCT 0 399.404
116 2. 06BpCKM 32 NEPCOHaNEH AAaHOK Ha AOX0A, 0 5.340
117 3. O6BpCKM 3@ J@HOLM M NPULAOHECH 04 NaaTH 0 322.130
118 4. 06BpcKM 3a AaHOLM o4 AobMBKaTa 0 0
119 5. O6BPCKM KOH AprKasaTta U APYrv MHCTUTYLMM BP3 OCHOBA Ha OCTaHaTu 0 0
HEeCNnOMHaTK AaBayku
120| 24 |068Bpcku cnpemaBpaboTeHUTe 0 657.609
121 1. 06BpCKM 33 NNaTa M HAZOMECTOLUM Ha NaaTa 0 580.009
122 2. OcTaHaTh 06BpCKM cnpema BpaboTeHUTe 0 77.600
123| 25 OcTaHaTU KPaTKOPOUYHU 06BpC 0 0
124 26 KpaTkopouHu puHaHCUCKK 06BP 0 0
125 1. KpaTKopouyHM 06BPCKM Bp3 GCHOBA Ha 3@ 0 0
ApywTsa
126 2. KpaTKopo4HuM 06BPCKM BP3 OCHOBA HA 3aeMW U KPeAMTU BO 3emjaTa v o4, 0 0
CTPaHCTBO
127 3. 06BpPCKM BP3 OCHOBA Ha OCTaHaTV KPAaTKOPOYHM GUHAHCUCKM CpeacTea 0 0
128 29 OanoXKeHo NnaKkakbe Ha TPOLLOLM U MPUXOAMN BO UAHUTE Nepuoamn 0 592.648
(129+130)
129 1.MpecmeTaHo a 04N0KEHO NaKakbe Ha TpoLLoLMTe 0 592.648
130 2.0cTaHaTo 04/103KeHO NaaKkake Ha TpoLwounuTe u npuxoauTe 0 0
131 I.BKkynHo o6epcku (93+104) 0 2.193.009
132 A.BKynHo 2naeHuHa u o6epcku (76+131) 0 184.060.967
133 f.BoH6unaHcHa esudeHyuja




°
Tpurnas nensucko apywtso Afl, Ckonje t " glav

byn. 8-mun Centemepu 6p.16, 1000 Ckonje

bunaHc Ha ycnex 3a nepnogoTr
Op 21.03.2019 po 30.06.2019

0030.06.2019

benewka

1 73 |Npuxopym oa ynpasysarbe co GoHOOT (2+3+4) 4 0 2.634.921
2 Mpuxoam o4 HaAOMECTOK 04, NPUAOHECH 0 2.578.699
3 Mpuxoam o4 HagOMECTOK 3a yrnpaByBarbe 0 56.222
4 Mpuxoau of HaAOMeCTOK 32 NpeMnNH 0 0
5 70 [Pacxoau oaynpasyBatbe co poHAOT (6+7+8+9+10+11+12) 5 0 1.293.072
6 1.Pacxoam 3a MAMAC 0 919.949
7 2.Pacxoau 3a4yBapoT Ha UMOT 0 13.787
8 3. Pacxoay 3a PoHgoT Ha MAOM (% op ynnateHu npugoHecw) 0 113.534
9 4. Tpolwoum 3a TpaHCaKLMK 0 0
10 5. Tpowowuy 3a MapKeTUHT 0 300
11 6. Tpowoum 3a areHTu 0 46.000
12 7. OcTaHaTvi TpOLIOLM 32 yNpaB o 0 199.502
13 Do6uska unu 3aryba oa ynpasyBatbeTo ) 0 1.341.849
14 76 | OcTaHaTU NPMXoOAu Ha APYLUTBOTO 0 0
15 | 40-46 |Pacxogu oa ynpasyBatbe co Apylwrsara (16+17+18+19+20+21) 0 4.170.075
16 1. Tpowwowum 3a CypOBUHM U ApYrX maTepujanm 0 40.570
17 2. Tpowouu 3aycayru 0 902.176
18 3. Mnat 1 HaZoMeCTOUM Ha NaaTa M OCTaHaTV TPOLLOUM Ha BpaboTeHuTe 0 2.464.611
19 4. AMopTu3aumja v BpeAHOCHO ycornacyBare 0 133.803
20 5. Pe3epBurpatrba 32 TPOLWOLM Y PU3NLK 0 0
21 6. OcTaHaTVi TpoLoOLM 04 paboTereTo 8 0 628.915
22 | 77 |duHaHcucku npuxoay (23+24+25+26+27+28+29+30) 0 220.892
23 1. Mpuxoam oA BNOXKYBaHba BO NOBP3aHM cybjeKkTn 0 0
24 2. Mpuxoam oA BNOKYBakba BO HENOBP3aHU cybjeKTn 0 0
25 3. Mpuxoam BP3 0CHOBA Ha KamMaTu 04, PaboTeHETO CO NOBP3aHM CyHjeKTU 0 0
26 4. Mpuxoam o4 KYPCHU pa3nmnKu o4 paboTereTo Co NOBP3aHN APYLUTBA 0 0
27 5. Mpwuxogu Bp3 0CHOBA Ha KamaTh 0, PaboTeHETO CO HENOBP3aHM CyHjeKTU 0 0
)8 6. I'I.pwxo,u,m BP3 OCHOBA Ha KYPCHM pPa3nuKu o4 paboTerbeTo Co HenoBp3aHu 0 220.892
cybjektu
29 7. Hepeanusupanu nobmeku ( npuxoam) o GMHaHCUCKM cpeacTsa 0 0
30 8. OcTaHaTV PUHAHCMCKM NPUXOam 0 0

(npodonxcysa Ha ciedHa cmpaHa)
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31 47 |duHaHcucku pacxogm (32+33+34+35+36+37+38+39+40) 0 8.508
32 1. Kamatu og, paboTereTo co NoBp3aHu Cy6jexkTu 0 0
33 2. KypcHU pasnunkm Bo paboTereto co NoBp3aHu cybjektu 0 0
34 3. OcTaHaTV GUHAHCUCKM pacxoam o4, paboTereTo Co NOBP3aHM CyBjeKTu 0 0
35 4. KamaTu oz, paboTereTo Co HENOBP3aHM CybHjeKTn 0 0
36 5. 3aTe3Hn KamaTtn 0 0
37 6. KypcHu pasnukm of paboTeHeToreQHenosp3aHm cybjekTy 0 8.508
38 7. HepeanusupaHu 3arybu (pac MMY@ ! 0 0
39 8. BpeaHOCHO ycornacyBarbe Ha @ w peacTsa v XapTum 0 0
04, BpeHOCT Pacno/ioXAMBK 3a Npoaaxba
40 9. OcTaHaTV GUHAHCUCKM pacxoam 0 0
41 BKynHo npuxoau (1+14+22) 0 2.855.813
42 BkynHo pacxoau (5+15+31) 0 5.471.655
43 Do6ueka (3ary6a) npea opaaHouysarbe (41-42) 0| (2.615.842)
a4 [aHoK Ha fo6ueka 0 0
45 Do6ueka (3ary6a) no ogaHouysarbe (43-44) 0| (2.615.842)

BojgaH JopgaHos
MpeTcepaten Ha ynpaseH oa60p

MapwujaH HukonoscKkun
YneH Ha ynpaBeH og60p
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M3BeLwTaj 338 NapUYHUTE TEKOBW 3a NEPMOAOT

Oa 21.03.2019 pgo 30.06.2019

p.6. MNosuymja U3HoC
1|MapuynHn npunnemn og, AeN10BHMU aKTUBHOCTU 2.791.364
2 |MapvyHn oanuBM oA, [,eN0BHU aKTUBHOCTMU (3.628.239)
3|HeTo napuyeH TekK op, 4eNOBHU aKTUBHOCTH (1-2) (836.875)
4 |MapuyHM NPUAMBU O, UHBECTULIUCK 0
5| MapyvyHn 04AMBM O, UHBECTULUCKM (8.100.876)
6|Heto naprueH TeK o4 MUHBECTULUCKUN aKTUB (8.100.876)
7 | MapuiHn npununem of, PUHAHCUCKN aKTUBHOCTH 184.483.800
8 |MapuuHn oanmeu of, GUHAHCUCKM aKTUBHOCTH 0
9|HeTo napuyeH TeK o4 GUHAHCUCKU aKTUBHOCTU (7-8) 184.483.800

10|HeTo 3ronemyBatbe UNM HamanyBakbe Ha NapuTe U NAaPUYHUTE eKBUBANEHTU (3+6+9) 175.546.049
11|Mapu 1 NnapMyHM eKBMBANEHTU HA NOYETOKOT Ha NepuoaoT 0
12| Mapu n napuyHK eKBMBANEHTU HA KPajoT 04 nepuoaot 175.546.049

N3BewwTaj 3a NpOMEHM BO IMaBHMHATA 3a NepnoaoT
Op,21.03.2019 po 30.06.2019

Do6uska/ (3ary6a)
3a JEKOBHMOT
nepuoga,

AKUnoHepCcKu

AKymynupaHa

Ranutan Bobuska/(3ary6a)

CocTtoj6aHa31.12.2018 il 0 0 0
YnnaTteH akLLMOHEPCKM KanuTan 184.483.800 - 0 184.483.800
[o6ueka/(3aryba) 3a TEKOBHMOT Nepmos, 0 (2.615.842) 0 (2.615.842)
Cocrtoj6a Ha 30.06.2019 184.483.800| - 2.615.842 0 181.867.958
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Benelwkn KOH PUHAHCUCKUTE n3BeLITan

1. OnwTtn nHopmaumm

Tpurnas nensucko apywrtso AL Ckonje e akLMOHEpCKO ApYyLITBO ocHoBaHO BO Mapt 2019 roaunHa
COrNacHO MNO3MTMBHWU 3aKOHCKM mponucu Ha Penybnuka CeBepHa Makeponuja. CBojaTa AejHOCT
OpyLiTBOTO ja 3anoyHyBa co fobusarbe Ha PewweHune 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTta 3a cynepBM3uja Ha KanutarHO GUHAHCUPAHO MeH3UCKo ocurypyBarbe (MAMAC) u
ynucot Bo LleHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAWHCTBEHA [AejHOCT Ha [lpylTBOTO COMMAacHO HauWoOHanHaTa kKrnacudukaumja Ha
AEejHOCTM e yrpaByBakbe CO 3a40MKunTeNeH n 4obposoneH neH3nckn GoHp BO COrNacHOCT co oapenburte
Ha 3aKOHOT 3a 3a[J0/KWTE/THO KanuTanHO (PUHAHCUPAHO MNEH3UCKO OCUTypyBarbe W 3aKOH 3a
A0OpOBONHO KanuTanHO GpUHAHCUMPAHO MEH3UCKO OCUTYpYyBakbe W APYruTe MO3UTUBHM 33aKOHCKN W
MoA3aKOHCKU MPOMNKUCK BO 3emjaTa.

AxkunoHepckuot kanutan Ha Opywrtsoto e Bo 100% concrtBeHocT Ha 3aBaposanHuua Tpurnas A.4.
JbybrbaHa, co cepguwiTe Ha yn. Muknowwuyesa uecta 19, 1000 JbybrbaHa, Penybnuka CnoseHuja, gen
on Npynaumjata Tpurnas, e4Ha of HajronemuTe OCUTYpUTENHN U PUHAHCUCKMN TPyMaLumn BO pernoHoT
Ha JyronctouHa EBpona.

Ceguwure: byn. 8-centemspu, 6p.16, 1000 Ckonje
j: 4057019545071

MatunyueH 6poj : 7344228

Bpoj Ha akuuu: 60.000

Ha 30.06.2019 roguHa Bo [IpyLuTBoTO MMa 12 BpaboTeHun nunua Ha NOJTHO U HeNnonHo paboTHo Bpeme.

YneHoBM Ha OpraHun Ha ynpaByBaHe:
l-ovH  BojoaH JoppaHos, [lpetcepaten Ha [- guH  Anjowa Ypwwud, [lpeTcegaten Ha
YnpaseH ogbop Hap3sopeH onbop
l-ovH Mapujan Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmerteu, uneH Ha HapsopHuot oabop
onbop
l-puH [Oapko lNonoscku, uneH Ha HagsopHuor
onbop
l-opuH Hukona TaHacockn, He3aBuceH yneH Ha
Hap3sopHuot ogbop

10
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2. CmeTKOBOACTBEHWU NOSIUTUKU

CMeTKOBOACTBEHUTE MOMMTUKMN KaKO CneLndryHN NPUHLMNKN, OCHOBHU KOHBEHLIUK, MPaBua U Npakcu
YCBOEHM 0ofi cTpaHa Ha [pywTBOTO, Npy BHEC Ha MofatouuTe BO [E/IOBHUTE KHUTK, MOArOTOBKA U
npeseHTUparbe Ha PUHAHCUCKMTE M3BELUTaW, yTBPAEHM Ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKM ApyLUTBa,
ycBoeHuUTe MerfyHapoAHM CMeTKOBOACTBEHU cTaHAapau (MCC), MefyHapodHuTe cTaHpapauM 3a
¢uHaHcucko u3BectyBatbe (MCOW) objaBeHn Bo [MpaBUIHMKOT 3a Bofere Ha CMETKOBOJACTBO,
MpaBMAHUKOT 3a ¢opmaTta M COApXMHATa Ha PUHAHCUCKUTE U3BELUTAN HA MEH3UCKOTO ApYLUTBO
noHeceH op, AreHuwujaTta 3a cynepBu3Mja Ha KanwuTasiHO GUHAHCMPAHO MEH3UCKO OCUTYpyBake -
MATAC, octaHaTaTa Baxeuka perynatMea of obnacrta Ha cmeTKoBoAcCTBOTO BO Penybnuka CesepHa
MakefoHMja 1 COrNacHo HacokMTe 3a NOArOTOBKA Ha PUHAHCMCKUTE U3BELUTaN YTBPAEHWN Ha HUBO Ha
lpynaumjata Tpurnas, Havena 3a NpoLeHa, Hay4HN CO3HaHMja 3a COBPeMEHOTO paboTere 1 JenoBHata
NonnTUKa.

Llen Ha yTBpAeHMTE NONUTUKM e 0BjeKTUBHO NCKaXyBatbe Ha PUHAHCMUCKaTa coCTojba, ycneLwHocTa BO
paboTerbeTo M NpoMeHaTa BO puHaAHCKCKaTa cocTojba Ha [pylITBOTO M UCTOBpeMeHO fobuBakbe Ha
KBaNWUTETHN MHGOPMaLIMW, peneBaHTHU 33 HOCEHEe Ha [AeNTOBHU OQJTyKMU.

OcHoBa 3a meper-e

(DuHaHCKCKMTe U3BELLTaMN Ce MOATOTBYBAAT HAa OCHOBA Ha MCTOpUCKa HabaBHa BpeAHOCT OCBEH:
. PMHaHCKUCKUTe cpefcTBa MO 06jeKTMBHA BpeAHOCT NpeKy Aobuskata u 3arybata; u
. CpefcTBaTa pacrnonoxaneu 3a npopaxba Kou WTo ce MepaT no 0bjeKTMBHA BpeHOCT.

®YHKUMOHANHA U Npe3eHTaUMCKa BanyTa

(DUHaHCMCKMTEe M3BeLUTan ce MpUKaXaHU BO Makef#oHcku AeHapu (“MKO” wnu “peHapwu”), kou ce
PYHKLMOHANHa 1 Npe3eHTaLMcka BanyTa Ha [pywtBoTo.

KopucTtere Ha NpoLeHKM U pacyayBakba

N3rotByBarbeTo Ha (UHAHCMCKMTE M3BELWTaW BO COrfacHOCT co CMEeTKOBOACTBEHWTE CTaHAAPAM
npudateHn Bo Penybnuka MakepoHwja, 3aKOHOT 3a 3a[0NKMTESTHO KanuTasHO $UHAHCUPaAHO
MEeH3MCKO OCUTYpYBakbe, 3aKOHOT 33 O06POBONTHO KaNUTaTHO GUHAHCMPAHO NEH3UCKO OCUTYPYBAHSE, U
OCTaHaTMTe NPOMNULIAHN 3aKOHCKM U MOA3aKOHCKM akTh of, AreHuujaTa 3a cynepBu3unja Ha KanuTtaaHo
$UHAHCMPAHO MEH3MCKO OCcUrypyBatbe bapa of pakoBOACTBOTO @ NpaBu pacydyBatba, NPOLLEHKN U
MpeTrnocTaBk1M KOW BNMjaaT Ha MpUMeHAaTa Ha NMONUTUKWTE U MPUKAXaHUTE U3HOCK Ha CpencTBaTa,
0bBpckuTE, MpUXoANTE U pacxoauTe. PeanHute coctoj6u moxe fa ce pasniMkyBaaT of OBUE NMPOLLEHKM.
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MpoueHKkUTe U MpeTnocTaBkUTe MOCTOjaHO ce npernepgyBaaTt. M3meHWTe Ha CMeETKOBOACTBEHUTE
MpoLLeHKM ce NpU3HaBaaT BO MepMOAOT BO KOj € U3BpLUEHA M3MeHa Ha NpoLeHKaTa, LOKONIKY M3MeHaTa
B/IMjae CaMO Ha TOj MepUOgA, UAW ce NpU3HaBaaT U BO UAHUTE NEPUOAN AOKONKY M3MeHaTa BNnjae 1 Ha
WOHUTE Nepuoau.

NHpopmaunmnte BO Bpcka CO pacydyBarbaTa HanpaBeHM Of PaKOBOACTBOTO BO MpUMEHaTa Ha
CMETKOBOACTBEHUTE CTaHAApPAM KOM MMaaT 3HAYUTENHO BNMjaHWe Ha PUHAHCUCKWUTE M3BewTan ce
npukaxKyBaaT Bo beneLukuTe KOH PUHAHCUCKUTE U3BELLTAN.

TpaHCcaKuuu BO CTPaAHCKA BanyTa

TpaHcakuumuTe BO CTpaHCKa BanyTa ce UCKaXyBaaT BO AeHapU Criopef, KypcoT BaXeukn Ha AEHOT Ha
TpaHcakumute. MoHeTapHUTe CpencTBa M OOBPCKM MCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
W3BECTYBaHETO Ce MNpeBpeAHyBaaT BO [eHAapu Cropef, CPeAHMOT KypC BaXeyku Ha [eHOT Ha
n3BecTyBaheTo. [lobnBKMTE 1 3arybute of, KypcHUTE pasnnuku of MOHeTapHUTe CpeficTBa Ce pa3nunka
nomery amopTusnpaHata HabaBHa BpefHOCT BO fleHapW Ha MOYeTOK Ha MepuoAoT, KOpUrMpaHa 3a
epeKTMBHA KamaTa M nnakarba BO TeKOT Ha MEPUOAOT M aMOpTU3MpaHaTa HabaBHa BpefHOCT BO
CTpaHcKa BaslyTa BpefHyBaHa CNopen KypcoT BaXeykn Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpeAcTBa M 06BPCKM MCKaXaHM BO CTpaHCKa BasyTa, M KO ce mepaT no objekTMBHa
BPeAHOCT, ce NMpeBpefHyBaaT BO AieHapy Cropef KypcoT BaXeuky Ha JEHOT Ha onpefenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypcHWUTE pa3niuku Kov NpounsfieryBaaT of NpeBpeaHyBatbeTo Ha N3HOCUTE BO
CTpaHcKa BaJlyTa ce Npu3HaeHV BO W3BELUTAjOT 3a ceondaTtHaTta 4obKUBKa, OCBEH KypCHUTE pasfinku Kou
npousneryBaaT of npeBpefHyBatbe Ha COMCTBEHUYKWUTE XapTUK Of, BPedHOCT, KOW ce NpusHaBaar
AVPEKTHO BO KanuTasor.

HemoHeTapHuTte cpeactBa u 06BpCKM MCKaXaHM BO CTpaHCKa BasyTa KoM ce mepaT Mo MUCTopucka
BpeAHOCT Ce NpeBpefHyBaaT cropef, KypcoT BaXeuku Ha AeHOT Ha TpaHcakumjaTa.

[NeBun3HUTe cpencTBa Co Kou WTo paboTu [OpyluTBoTo ce npeTexHo espa (EYP).

CpegHuTe OEBU3HM KypceBM Kou Bea MpUMeEHETWM 33 MpUMKaKyBarbe Ha Mo3uuMuTe Ha M3BelwTajoT 3a
¢dunHaHcKUCcKaTa cocTojba 4EHOMUHMPAHKW BO CTPAHCKa BanyTa, Ce CaefHuTe:

Banyta 31.12.2018 30.06.2019
1EYP H/n 61,5700
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MaTepujanHu cpeacrsa
ConcrBeHu MaTepVIjaJ'IHI/I CpencTBa

Bo [pywTBOTO NMOA MaTepujanHM OCHOBHU CpefCcTBa Cce CMeTaaT OHWe CpefAcTBa Kou ce notpebHu 3a
HernocpenHO U3BpLUYBakbe Ha AejHocTa (rpafexXxHu objekTn, TpaHCMOpTHU CpeacTBa, KOMNjyTepu u
KOMNjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce Bknyyysa u
CUTEH UHBEHTAp CO POK Ha Tpaekrbe NoBeKe of efHa roguHa u BpegHocT Hapg 300 eBpa.

MatepujanHuTe cpefcTBa ce NpM3HaBaaT Kako CPeACTBa, KOra e CUrypHo Aeka [pyLuTBoTo rv nocefyBa
UCTUTe, N eKka Of HWUB Ke OoCTBapyBa WMAOHM E€KOHOMCKM KOpWUCTW, U Kora HabaBHaTa BpegHOCT
(TpowouuTe 32 HUBHO CTEKHYBAHE) MOXAT BEPOAOCTOjHO [1a CE U3MEpaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO MOrosieMa BpefHOCT, UCTOTO Moxe Aa bupe
nofeneHo Ha NnoeauHeYHN OE0BU CO pa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
O[NyKa € YNieH Ha YnpaBHMOT of60p. 3a MaTepujanHun cpeacTBa co Noroniema BpefHOCT ce CMeTa cekoe
cpencTBo co HabaBHa BpegHocT npeky 20.000 espa.

an/I3HaBaI-be n mepeme

MartepujanHoTo cpeAcTBO KOe I'vi UCMOMTHYBa YCNIOBUTE 3a NpU3HaBatbe, NPU NOYETHO NPU3HABAHLE Ce
BpenHyBa no HabaBHa BpegHOCT (Mo TpolouuTe 3a HabaBka, TPOLIOLMTE 33 HUBHO CTEKHYBatbe).
HabaBHaTa BpeAHOCT Ha MaTepujasiHOTO CPeACTBO M BKydyBa TPOLUOLWUTE KOW LUTO Ce AUPEKTHO
MOBP3aHW CO CTEKHYBaHETO Ha CPeSCTBOTO, OAHOCHO:

- HabaBHaTa ueHa (dbakTypupaHa BpegHOCT), BKJTy4yBajKuM U LApuHa U HEMOBPATHM AAHOLM HA
HabaBKa, N0 of3eMatbe Ha TProBCKy NMonycTu u pabaty,

- cuTe TPOLUOLM KOM MOXAT AUPEKTHO Aa Ce MpunuwaT Ha [oBeAyBarbe Ha CPefcTBOTO A0
nokauujata n pabotHarta coctojb6a BO koja Toa e onepaTMBHO CNOCOBHO HA HAYMH NMpeaBUaEH
ofi CTpaHa Ha pakoBOACTBOTO,

- MpBMUYHATA MpoLleHa Ha TpoLlOUWTe 33 JEeMOHTUpAarbe M OTCTpaHyBakbe Ha CPefcTBOTO U
0b6HOBYBatbe Ha MPOCTOPOT Kafe LUTO TOA € JIOLUPaHO.

Mo noyeTHO Mpu3HaBakbe Kako CPeACTBO, MaTepujanHuTe CpeacTBa ce eBUAEHTUPAaT No HMBHATa
HabaBHa BpefHOCT (yTBpAeHa Mpu MOYETHOTO MpU3HABakbe) HamaseHa 3a aKymynupaHata
amopTu3auuja (nenpeuujaumja) v akymynmpaHarta 3aryba nopanm obesspefHyBatbe (OLITeTyBakbE).

KyI'IeHI/IOT COCI)TBep KOj € WHTEerpaneH pen opf q)_YHKLWIOHaJ'IHOCTa Ha COOAOBETHATa onpema ce
Kanntannsmpa Kako gen og taa onpema.

MocnepoBaTtenHu Tpowioum

MocnepoBaTenHWTe TPOLLOLM, KOW Ce OLHEeCyBaaT Ha BeKe MPWU3HAEHW MaTepujasiHu CpencTBa, ce
AO[ABaaT Ha CMETKOBOACTBEHATA BPEeHOCT HA CpeACTBATA, OQHOCHO Ce MPKU3HABaaT Kako CpefcTBo,
CaMo Kora MocTou BepOojaTHOCT of, NPUNMB Ha MAHU EKOHOMCKM KOPUCTM 3a [pyLUTBOTO NOBpP3aHM CO
CTaBKaTa 1 kora HabaBHaTa BpeHOCT Ha CTaBKaTa MOXe pa3yMHoO fia ce usmepw. Cute apyrv pefoBHU
OQpXyBatba M MOMPABKM Ce eBUAEHTUPAAT KaKo pacxopu Bo fobuskuTe nnu 3arybute Bo TEKOT Ha
PMHAHCUCKMOT Nepuof BO Koj ce jaByBaaT. [JobuBkuTe M 3arybute noBp3aHW co OTyfyBarbaTa ce
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yTBpAyBaaT Mo MaT Ha cnopepnba Ha NMpUAUBUTE CO HETO CMETKOBOACTBEHATa BpeaHocT. UcTute ce
BK/y4yBaaT BO JOOMBKM Unu 3arybu Bo nepmopoT Kora HacTaHyBaar.

AmopTn3aumja (oenpeumjaumnja) Ha maTepujanHuTe CpeacTBa
CpepcreaTta ce amopTu3npaaTt Mo HUBHOTO CTaBakbe BO yrnoTtpeba.

3a cpefcTBaTa kou ce HabaBeHM BO TeKOT Ha [lefloBHaTa roAMHa, AenpeLuujaLyjata 3anoyHyBa aa ce
npecmeTyBa NPBUOT AeH Of, CIe[AHNOT Mecell, Kora CpefiCTBOTO € pacronoxXnBo 3a ynotpeba.

CpepcTBaTa He ce aMOpTU3MpaaT [OKOMKY Ce TpajHO HafBop of ynoTpeba.

TpowokoT 33 amopTu3auuja (menpeuujaumja) 3a cekoj nepuon Tpeba Oa 6upe npusHaeH BO
M3BewTajot 3a ceondatHa pobuBka (BunaHc Ha ycnex), ocBeH [OKONKY He € BKJy4YeH BO
CMEeTKOBO/CTBEHATa BpeAHOCT Ha ApYro CpeacTBo.

MpeknH Ha NpecmeTyBakbe Ha aMOpTH3aLMja

Bo cnyuyaj Ha owwTeTyBakbe Nopaau BULLA CUMa, TpecMeTKaTa Ha amopTusalmjata (penpeumnjauujata) u
npecmeTkata Ha MCMpaBKaTa Ha BPEAHOCT Ha MaTepujaiHUTe OCHOBHU CpPeAcTBa MPUBPEMEHO Ce
npeknHyBa. MpeknHyBareTO Tpae OHOJIKY KOJKy LITO e noTpebHo 3a ga ce OTCTpaHW LiTeTaTa.
MpuBpemeHo NpeknHyBakbe Ha NpecmeTkaTa Ha amopTu3aumjaTa ce BpLUM JOKONKY MaTepujanHoTo
CpeacTBO HEMOXE [ia Ce KOPUCTU MOAJONTO Of, efeH Mecell,.

AmopTu3aumjaTa (aenpeumjauuja) Ha maTepujanHUTeE OCHOBHM CPeACTBa NPeCTaHyBa Kora CPpefCTBOTO
ce peknacudpuumpa Kako YyBaHO 3a npopaxba wnu Kora ce NpeKuHyBa CO MPU3HABaHETO Ha
cpencreata (npw oTyfyBarbe UnW LOKOJKY HE Ce 0YeKyBaaT MAHM €KOHOMCKM KOPUCTU Of, Herosata
ynotpe6a).

Cranka Ha amopTusaumja (aenpeumnjauuja) Ha MaTepujanHuTe CpeaCcTBa

CrankuTe Ha amopTu3aLyja (Benpeumjaumnja) Ha MaTepujasHUTe CpefCTBa Ce oA peayBaaT BO 3aBUCHOCT
0, KOPUCHMOT BeK, LUTO NaK 3aBUCK OA;:

- oyeKyBaHaTa ynotpeba Ha cpeAcTBoTO,

- 04eKyBaHO PU3MYKO TpOLLEHE U CTapeetbe,

- OYeKyBaHaTa TeXHWYKa U NasapHa 3acTapeHocT,

- O4eKyBaHW 3aKOHCKM W ApYrn orpaHnyyBatba 3a ynotpeba.

O pywTBOTO ro NpUMeHyBa NPaBONMHUCKMOT MeTOS Ha AenpeLmjaumja. 3a matepujanHuTe cpeacTea
ce NpUMeHyBaaT ClefHUTe TOAULLIHU CTaNky Ha AenpeLujauuja:

l'pyna Ha maTepujanHo CpeacTBo logunLHmM cTanku
lpapexHun 06jekTn 2,5%
TpaHcnopTtHU cpeacTBa 15%
Komnjytepu 1 komnjytepcka onpema 25%
KaHuenapucka onpema n meben 20%
Ipyra onpema 10%
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Kora penosu opf, CTaBKUTE Ha HEOBUXHOCTUTE U onpemarta MmMaat pasjyin4yeH KOpuceH BEK, Tue ce
€BUOEHTUPaaAT Kako ogaenHn CTaBKU (FJ'IaBHVI KOMI'IOHeHTVI) Ha HEOBUXXHOCTUTE N ONpemMaTa.

KopucHunoTt Bek Ha maTepujanHute OCHOBHU cpefcTBa Tpeba Aa ce mpoBepyBa roaunLLHo. AKO ce yTBpAU
[ieKa KOPUCHMOT BEK € pa3/InyeH of, OHOj LUTO e BeKe n3bpaH, COOABETHO Ce MEHYBa M NEPUOL, N METOL,
Ha amopTu3aumja (oenpeumjauvja) 3a fa Taa METOAA o 0ApPa3n NMPOMEHETUOT HAUYUH HA TPOLLEHE.
BakBuTe npomeHu ce eBMAEHTMPAAT KaKo MPOMEHN BO CMETKOBOACTBEHATa NMPOLEHKa BO COMNMacHOCT
CO coofBeTeH CTaHOapA.

OTnuwwyBate Ha maTepujanHnuTe cpeacTsa

CMmeTKOBOACTBEHATa BPEAHOCT Ha MaTepujanHuTe CpefCcTBa Ce OTMWLLYBA Npu oTyfyBake (Npumep
npeky npofax6a, pUHaAHCUCKM HaeM UNU NpeKY [OHALIW]a) UK KOTa He ce 04eKyBaaT MAHN eKOHOMCKM
KOpuWCTU of, HUBHaTa ynoTtpeba u oTyryBatbe.

CpepncTBaTa Kow ce MOBNEYEHU Of, aKTUBHA ynoTpeba, a ce YyBaaT 3a npopaxba wnu ce yyBaart 3a
pacnpepnenba KOH COMCTBEHWULUTE, Ce eBUAEHTUPAAT MO HMBHATA CMETKOBOACTBEHA BPEAHOCT Ha
AATYMOT KOra CpefcTBaTa ce NMoBsieyeHm of ynotpeba.

Kora cpepctBata ce oTnuwuyBaat 6e3 napuyeH HapoOMeCTOK (MpUMep Npu pacxopyBatbe), 3arybaTa Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefAHAll ce Mpu3HaBa (Ha [AEHOT Ha OTNWUCOT, OAHOCHO
pacxofyBarbeTo).

KopucHaTa octaTodHa BpeAHOCT NMpu OTNULLYBAHETO MpeTCTaByBa NPUXOf, a HeamopTu3MpaHaTa
HabaBHa BpedHOCT ce MpuU3HaBa KaKO pacxof BO NMPeCMeTKOBHWOT Mepuof BO KOj CpefAcTBaTa ce
OTNULLAHMW.

[lokonky maTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce npopaje, UCTOTO Mopa fAa ce
npeHamMeHW BO HeTeKOBHM CpefcTBa 3a npopaxba Bp3 ocHOBa Ha ofjlyka Ha YnpasBHMOT opbop.
Mpepnarayot Ha oAnykKaTa MCTO Taka Mopa Aa obe3benm npoueHka Ha objekTMBHaTa Bpe[HOCT Ha Toa
CpencTBo, HaManieHa 3a NJlaHUpaHWUTe MPOAAXKHU TPOLLOLUW, U Aa TO [OCTaBM OBA M3BECTyBakbe [0
Cnyx6aTta 3a pUHAHCUCKO CMETKOBOACTBO U PpUHAHCMCKA onepaTBa BO pok of 7 feHa of AeHOT Ha
opobpyBareTo. Bp3 ocHOoBa Ha oBMe [OKYMEHTW, CMETKOBOACTBEHATa eBUAEHUMja eBUAEHTUpPa
owTeTyBarbe U npepacnpenenba Ha cpeAcTBOTO Of MaTepujaniHU OCHOBHU CpefCcTBa BO HETEKOBHMU
cpencTBa Kow ce 4yyBaaT 3a npofaxba mo CMeTKOBOACTBEHA BPedHOCT unu objeKTMBHA BpefHOCT,
HamManeHu 3a TpollouuTe 3a npofaxba, JOKONKY OBaa Bpe[HOCT e NMOHMUCKa.

Nobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HEOBUXHOCTUTE U oOfpemaTta ce
onpefenysaat crnopegyBajkv v HajomecTuTe of, npopaxbaTta co cerawHaTa BpefHOCT Ha
HeOBWXHOCTUTE U onpemaTa M ce MpuU3HaBaaT HeTo Kako AobvBKa unu 3aryba Bo M3BeLUTajoT 3a
ceondaTHaTa fo6VBKa, BO NEPUOLOT BO KOj HACTaHyBaaT.

Obe3BpefiHyBatbe Ha MaTepujanHu CpescTBa

Ha KkpajoT Ha cekoj mepuof Ha W3BecTyBatbe Ce MpoLeHyBa [anu MoCTojaT MHAMKALUUW [eKa
MaTepujanHuTe cpeacTa ce obesBpenHeTU.

an/l npoueHkKa Aanin UMa HaBeCTyBdhb€e [i€Ka CpenCTBOTO MOXE Oa 6une 06@38pe,D,HETO, ce refaart
aiegHUTeE MHOQnKatTopu:
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- BO pa3rnefyBaHMOT Nepuop nasapHaTa BpeAHOCT Ha CpeacTBOTO Ce HAaManu MHOTY noseKe of
O4YeKyBaHOTO NOpaAm NpOTOKOT Ha Bpeme;

- 3HayajHM NpPOMEHM ce MojaByBaaT BO TEXHOJOLWKOTO, Ma3apHOTO, KOMEPLMjanHOTO WK
MpaBHOTO OMKPYXYBaH-€;

- KaMaTHWTe CTanKy Ha Ma3apoT ce 3rofieMeHu, a OBMe 3rofleMyBakba BEPOjaTHO Ke BNnjaaT Ha
AVCKOHTHATA CTanka LUTO ce KOPUCTW NMpWU NpecmeTyBarbe Ha BpegHocTa npu ynotpeba u
3HAYMTESIHO HaManyBare Ha HAAOMECT/IMBMOT U3HOC Ha CPeaCTBOTO;

- [pyrv HaBecTyBatba (OOKa3 3a 3acTapeHa wnu puU3MuKa LITeTa Ha CPeACTBOTO, OYEKyBaHW
NMPOMEHN BO KOPUCTEHETO HAa CpeAcTBaTa CO HeraTUBHO BNWjaHWe Bp3 [pPYLUTBOTO 3a
OCUTYpYBaH€ U APYTV HABECTYBaHbA).

[lokonky nocrojaT TakBM MHAUKaLWUKW, OpyluTBOTO MOpa A3 ja MPOLEHN HaLOMECT/IMBMOT U3HOC HA
cpencTBoTo. Kako HaoMecTIMB U3HOC ce 3ema objekTUBHATa BpPeHOCT, HamasieHa 3a TpollouuTe 3a
npogax6a unu ynorpebnusarta BpegHOCT, BO 3aBUCHOCT Of, TOA KOja € NOBUCOKA. AKO HA[OMECTIUBUOT
M3HOC Ha CpeacTBaTa e Nomas of, HeroBaTa CMETKOBOACTBEHA BPeAHOCT MM Of, CMETKOBOACTBEHATa
BpedHOCT Ha HeroBaTa eAMHULA KOja reHepupa NMapuyHW TeKOBMW, CMETKOBOACTBEHATA BpeAHOCT Ha
cpencTBoTo Tpeba Aa ce Hamanu [0 HEroBUOT HAJOMECTINB U3HOC. BakBOTO HamanyBare e 3aryba
nopaav obe3spefHyBatbe, NpU3HaeHa BO M3BeLUTajOT 3a ceondaTtHaTta Aobuska.

EoMHMua Koja reHepupa MapuyHWM TeKOBM e Hajmanata rpyna Ha cpefcTBa Koja moxe pa ce
MOEHTUPKKYBA, KOjaLLTO reHepupa NapuyHu NPUIMBM Of KOHTUHYMPAHa ynoTpeba KOMLLTO BO ronem
cTeneH ce He3aBUCHU Of, MapUYHWUTE NPUANBK Of, APYTY CPeACcTBa UMK FPYNU HA CpeacTBa.

3arybute nopapu obesBpenHyBakbe NpU3HaeHN BO OAHOC Ha eAMHULMTE KOW reHepupaaTt napuyHm
TEKOBW Ce pacrpefenyBaaTt Ha cpefcTBaTa BO efuHuLuUTe (rpyna Ha eAMHULM) Ha NPOMOPLMOHANHA
OCHOBa.

HapomecTyBaykMoT M3HOC Ha CPeAcTBOTO WM efAuHMLATa Koja reHepupa MapuyHW TeKoBU e
noronemarta of Heroeata ynotpebHa BpedHOCT W HeroBaTa 0bjeKTMBHa BpedHOCT HamaneHa 3a
TpowouuTe 3a npopaxba Ha cpepcTBoTo. MpKn NpoueHkaTa Ha ynotpebHaTa BpegHOCT, NpoLeHeTuTe
WOHW NapU4HMN TEKOBU Ce AMCKOHTMPAAT [0 HMBHATa CeralHa BpeAHOCT co ynotpeba Ha AWUCKOHTHA
cTanka npej opaHouvyBakbe KOja M ofpa3yBa TEKOBHMTE Ma3apHU NPOLEHKM Ha BpemeHcKaTa
BpeAHOCT Ha NapuTe 1 pusnuuTe cneunduyHmn 3a cpeacTBoTo.

AHynupatbe Ha 3arybaTa nopaam obesBpefHyBarbe Ha MaTepujanHuTe CpefCcTBa ce NpU3HaBa CamMo BO
CNy4aj Ha NOpacT Ha HMBHATa HAJOMECT/IMBA BPefHOCT, AOKOJMIKY TOj MOpAcT MOXe [a ce NoBp3e Co
HenpucTpaceH HacTaH KOj HacTaHan no npusHaBakbe Ha obe3BpepHyBareTo. 3arybata nopaau
obe3BpefHyBareTO Ce aHynMpa camo [0 BUCMHA Ha CMETKOBOACTBEHAaTa BpefHOCT Koja bu ce
yTBpAUNa no oabvBarbe Ha amopTM3aLMCKMOT OTMNC, BO KOj Clly4aj CMETKOBOACTBEHATa BPeAHOCT Ha
cpenctBaTa Tpeba da ce 3ronemu [o HeroBata HaJOMECT/IMBA BPeQHOCT, KOra 3a nociefdeH nat 6una
npusHaeHa 3aryba nopegmn obesspenHyBarbe Ha CpeacTBaTa.

OobvBkute wnW 3arybute KoM HacTaHyBaaT Mopajgu oOTyfyBatbe WAM CO HamanyBare Ha
CMeTKOBOACTBEHATa BpenHOCT nopaau obe3BpefHyBakbe Ce MpUKaxXyBaaT BO WM3BewTajoT 3a
ceongarHa gobmska (bunaHc Ha ycnex) kako ocTaHaTV NPUXOAW UK OCTaHATW PAcXoau.
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BnoxKysarba BO HEABUXKHOCTU
BJ‘IO)KyBaI-be BO HEOABWUXXHOCTU

BnoxyBara BO HEABUXHOCTU Ce BNOXYBakba BO 3eMjULUTE W 3rpaju KOU Ce BO COMCTBEHOCT Ha
JpywTBOTO, KON He ce KopuctaT 3a ynotpeba unu pabora Ha [OpywTBoTto. HepgBuxHoCTMTE Ce
onpefesneHn Kako BfI0XyBatba, BO KOJIKY BO HUB He Ce M3BpLUYBaaT OCHOBHUTE A&jHOCTM Ha [lpyLITBOTO,
OHOCHO [1pyLLITBOTO KOPUCTU HE3HAYUTENEH AeN Ha 3rpajara.

BnoxyBarbaTa BO HeABMXHOCTM Ce NpU3HaBaaT Kako CpeAcTBa Kora cCe WCMONMHeTU ciefHuBe
KpuTepuymm:

- BnoxyBarwata BO HegBMXHMHM TeHepupaaT eKOHOMCKM npuaobueku 3a [pywTBoTo.
HeLBMXHUOT MMOT ce KOpPWUCTU 3a U3HajMyBarbe (3aKyrmHWHA), 3ronemMyBarbe Ha HUBHATa
BpeAHOCT, U 33 ABeTe 3ae[HO.

- OBwue cpepncTBa He ce HAMeHeTu 3a npofaxba Bo bnncka ngHuHa.

- HabasHata BpegHOCT Mmoxe fa buae BepofoCTojHO M3MepeHa.

BnoxyBaraTa BO HeABMXXHUHWU MPBUYHO Ce€ mMepaT MO HMBHATa HabaBHa BpepHocT. Mof HabaBHa
BPeAHOCT Ha KyneHuTe BNOXyBatrba BO He[,BUXHOCTK ce nofpa3bupa HabaBHaTa LieHa 1 cuTe n3gartoum
AMPEKTHO MOBP3aHM CO HMB (NpuMMep: MPaBHW YCIYru, AHOK 3@ MPEHOC HA HEABUXHUHU WU Apyru
TpoLuoLm). 3a Noc/iefoBaTeNHO Mepetbe Ha BIOXYBatbaTa BO HELBUXHOCTY, [IpyLUTBOTO ro NpUmeHyBa
MopenoT Ha HabaBHa BpegHOCT. HauMHOT Ha amopTu3aumjata (genpeumnjaunja) n oTnNuULyBarbe Ha
OBMeE CPeACTBa € UCT Kako U 33 MaTepujanHuTe CpeacTsa.

PeanHata BpeOHOCT 3a OTNMUC Ha OBUE CpencrtBa Ce€ BpLIM Ha OCHOBa Ha NpouU€eHa of CTpaHa Ha
OB/acCTeHN NPOLUEHNTENTN Ha BPEOHOCT Ha HEOBUXXHUHN.

Ha roguwHo HuBO ce npoBepyBa I'IOTEHLI,VIjaJ'IHO OLUTETYBakb€ Ha B/10XYBdrbaTa BO HEOBUXHOCTW.
MoctankuTe 3a OLUTETYBaH€ Ce NCTU KaKo U 3a MaTepMjaﬂHMTe cpencrBa.

HemaTepwujanHu cpeacTsa
HemaTtepujanHu cpeacrsa

HematepujanHu cpepctBa rm ondaka BnoXyBatbaTa BO MaTEHTU, NULEHLM, KOHLLECUW, 3aLUTUTHU
3HaUM, NpaBa Ha Tyfn HeABWXHOCTU, BJIOXYBatba BO KOMMNjyTepckn codpTBep, kora copTBepoT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep M ApYTU NpaBa.

HemaTepujanHu cpefcTBa ce npu3HaBaaT Kako CpefCcTBa Kora e curypHo aeka [ipyLuTBoTo rm noceyBa
UCTWTE 1 fleka of HUB Ke OCTBapyu U HA eKOHOMCKa KOPUCT U Kora HabaBHaTa BpeJHOCT Ha cpefcTBaTa
MOXe BepOJIOCTOjHO [ia Ce U3MEPH.

OpylwiTBOTO rO NpUMeEHYBa MoAenoT Ha HabaBHa BpPeAHOCT WM MOYETHOTO NpU3HABatbe M BOAM
HeMaTepujanHW CpeacTBa NO HWBHATa HabaBHAa BpeAHOCT, HamareHa 33 aKymynupaHaTta
aMopTM3aLMja M aKymynmpaHuTe 3arybu nopaam oLTeTyBatbe.
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MocnepoBaTeNHOTO MNpU3HaBake Ha HemaTepujanHuTe cpefcTBa (3ronemyBarbe, 3aMeHa Ha
noefMHeYeH Aesn of, TaKBOTO CPEACTBO) € MOXHO, CAMO KOTa ja 3ronemMyBaaT MAHATa eKOHOMCKA KOpUCT
BKyYeHa BO [en of HemaTtepujanHute cpeactBa. Cute oCTaHaTM M3faTouM ce MpW3HABaaT BO
n3BewTajoT 3a ceondaTHaTta AO6MBKA Kako TPOLIOUM KaKO LUTO HacTaHyBaaT.. [locnepoBaTesiHo
3roflemyBaHbeTO Ha BpeHOCTa Ha HeMaTepUjaiHOTO CPeACTBO € MOXHO BO CliefiHUBE ClyYau:

- Haarpapba Ha komnjyTepckn Nporpamu, [OKOJKY Toa MpeTcTaByBa [OMOMHUTENHA GYHKLMOHATHOCT
Ha Nporpamata 1 BO UAHMHa Ke oHece AONONHUTENHN EKOHOMCKN KOPUCTH;

- CpefiCTBa, KOM OBO3MOXYBaaT Hafrpafaba Ha HOBM BEp3uK Ha MPOrpamaTa 1 Ha TOj HauMH Ce 3a4yByBa,
OLLHOCHO OfiPXXYBa BPeAHOCTA Ha NINLEHLUTE;

- CO KynyBakbe JOMONMHUTENTHU NTMLIEHLU, CO BpEMETpaeHhe Ha JOroBOPOT Haj efHa roauHa.

HemaTepwjanHuTte cpeficTBa ce knacupuLmMpaaTt Kako HemMaTepujanHu CpeficTBa Co onpepeneH Bek Ha
ynotpeba 1 HemaTepujanHu cpeAcTBa co HeonpeaeneH Bek Ha ynoTpeba.

Komnjytepckute nporpamu (codpTBep) ce npu3HaBaaT Kako HemaTepujasiHU CpeAcTBa BO MOMEHTOT
kora ce ocnocobeHun 3a Kopuctere. Bo Bpemeto Ha cTekHyBarbe, OOHOCHO U3rpagba, Tpolouute ce
€BMEHTUPaaT Ha nocebHO KOHTO: KommjyTepcku nporpamu (coptBep) Bo ¢dasa Ha wm3rpapba. Co
3aBpllyBatbe Ha u3rpapgbata Ha KommjyTepcka nporpama, uctata ce akTMBMpa U MpeHecyBa Ha
aHanUTWYKa eBMAEeHUMja Ha HemaTepujanHu CpefcTBa M ce 3anoyHyBa CO NpecmeTkaTa Ha
amopTusauumjata.

AmopTtusaumja (oenpeumjaumnja) Ha HemaTepujanHuTe cpeacTea
HaunHOT Ha amopTM3aumja Koj ro KopucTv JpyLuTBOTO € NPaBOIMHUCKM METOJ, Ha amopTH3aLmja.
HemaTepwujanHuTte cpeacTBa co HeonpeaeneH KOPUCeH BEK He ce aMOpTU3NpaaT.

3a HEMaTepVIjaﬂHVITe cpencrtBa ce NpuMeHyBaaT cJieAHUTE TOOAULLHN aMOPTU3aLMCKKN CTalnKun:

lpyna Ha HemaTepujanHo cpeacTso loauvwHa cranka
KomnjyTtepcku nporpamu — pefoBHU 20%
Komnjytepcku nporpamu 3a ponropoyHa npumeHa (ocHoBeH 10%
onepaTuBeH CUCTEM 3a yrpaByBakbe cO GOHA0BMK)

Apyru matepujanHu npasa 20%

OTnuLyBakbe Ha HemaTepujanHuUTe CpencTBa
MocTankuTe 33 OTMMC Ce UCTU KAKO U Kaj MaTepujanHuTe cpescTBa.

HemaTepujanHuTe cpefctBa Kou ce HameHeTu 3a npofaxba, Ha OocHOBa Ha oAnyka Ha YnpaBHUOT
onbop, ce npepacnpenenysaaT BO HEKpPaTKOPOYHM CpeacTsa 3a npopaxba. Mpepsor Ao YnpasHUot
opnbop nopHecyBa efeH of YNEHOBWTE Ha YNpPaBHUOT ofbop, a MpepsioroT ce MOAHecyBa W A0
Hap3opHuoT onbop foKosnKy Taka 6apaat akTuTe Ha ApYLUTBOTO.
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Ob6e3BpefiHyBatbe Ha HeMaTepujanHUTe CpefiCcTBa

BpegHocTa Ha HemMaTepujanHuTe CpeacTBa ce NPoLEHYBaA Ha KPajoT Ha CeKoj Nepuof Ha U3BeCTyBakbE,
Ha Ha4YMH KOj ce OLEeHYBa Aanu NocTojaT 0bjeKTMBHM MHAMKaLKUKW 33 obe3BpeHYyBatbe Ha onfdenHuTe
cpencrtBa. Bo Konky nocrojaT TakBu MHAMKaLMK, [JpyLUTBOTO ro NpoLeHyBa HafLOMECT/IMBMOT U3HOC Ha
cpencTBaTa, €O Len Aa ce YTBpAM oliTeTyBarbeTo. Kora eBUAEHTUPAHUOT M3HOC Ha CPefAcTBOTO €
MOBMCOK Of, HEroBMOT MNpoLeHeT HaJOMECT/IMB M3HOC, TOj BefHAll Ce OTNUWYBa A0 HEroBuUOT
HAaflOMeCTIMB  U3HOC. HapgoMecTIMBMOT W3HOC MNpeTcTaByBa MOBUCOKMOT W3HOC Momery HeTo
npofaxHaTa LeHa 1 ynotpebHaTa BpeHOCT Ha CpeacTBaTa.

Mpepnnor 3a o6e3BpenHyBatbe faBa NOMMCHaTa KOMKCHja BO CBOjOT U3BELLTAj 3a MOMWC, a Ha npeaor
Ha paKoOBOAHOTO NILIe KOEe e CTapaTeN Haj, HaBeAeHOTO HeMaTepujasIHO CPeAcCTBo.

33 HemaTepujanHuTe CpefcTBA CO HEOTPAHUYEH KOPUCEH Bek Ha yrnotpeba mnu HemaTepujanHute
CpencTBa KOM Ce yLuTe He ce pacrnonoXnuWBu 3a ynoTtpeba, HagoMecTIMBaTa BPedHOCT ce Mepw
HajManky efHall roguwHo 6e3 ornen Aanu NocTojaT UHAUKaL MK 3a obe3BpeHyBakbe.

AHynupare Ha 3arybata nopaav obe3BpefHYBare€TO Ha HemaTepwjasHUTe CpeAcTBa Ce NpWU3HaBa
Camo BO C/y4aj Ha MOPACT Ha HWBHATA HAJlOMECTNIVBA BPeAHOCT, AOKOMKY TOj MOpacT MOXe Aa ce
noBp3e CO HermpuCTpaceH HacTaH KOj HacTaHan Mo Npu3HaBake Ha obe3BpenHyBarbeTo. 3arybata
nopaau obe3BpeHYBaHETO Ce aHyNMpa CamMo [0 BUCMHATA Ha CMETKOBOACTBEHATA BPeAHOCT Koja bu
ce yTBpAMIIa No obUBareTO Ha aMOPTU3ALMCKMOT OTMUC, BO KOj CJTy4aj CMETKOBOACTBEHATA BPeLHOCT
Ha cpepcTBaTa Tpeba fa ce 3roflemu [0 HeroBaTa HaflOMECTIMBA BpeHOCT, Kora nocnefeH nat buna
npu3sHaeHa 3aryba nopanm obe3BpeHyBake Ha CpeACTBaTa.

®PurHaAHCKCKM cpeacTBa
DuHaHcuckure CpencTBa Npu NOYETHOTO NpU3HaBake ce Knacwqmu,mpaaT BO CneaHuBeE rpynu:

- (MuHaHCKCKM cpeacTBa M3MepeHW cropep, 0bjeKTUBHATa BpeAHOCT Npeky BunaHcoT Ha ycnex
(mobuBkaTa n 3arybata);

- (UHaHCKUCKM CpeacTBa KOV Ce YyBaaT A0 [OCMEBADE;

- 3aemu v nobapyBama;

- (DuHaHCKCKM cpeacTBa pacnonoXineu 3a npofdaxoba.

Knacudpuumpareto 3aBucv op npBobUTHaTa HAMeHa Ha B/IOXYBakbeTo. PakoBOACTBOTO NpU MOYETHOTO
npu3HaBarbe ro oppenyBa knacuduumpareto Ha BroXyBakbeTo. OUMHAHCUCKWUTE CpefAcTBa Npu
MOYEeTHOTO MpU3HABakbe Ce MepaT crnopep HUMBHaTa HabaBHa BpedHOCT, Koja MpeTcTaByBa HUBHA
0bjekTMBHa BpeHOCT, 3rofleMeHa 3a TpaHCcaKLMOHMTE TPOLLOLM KOULLTO NPeTCTaByBaaT TPOLLUOLLM KOW
MOXaT AMPEKTHO Aa Ce MPUMULIAT Ha CTeKHYBareTO Ha (PUMHAHCUCKOTO CpeacTBo (HagomecT U
MPOBM3MU KOM Ce MaKaaT Ha areHTUTe, COBETHULM, bpokepu, bep3aHcku nocpeaHULM, 06BPCKN KOH
6ep3aTa 1 Apyru nnakarba NoBp3aHu co npeHoc). OBa He ce ofHecyBa Ha pUHAHCUCKUTE CPeACTBA KOW
ce pacriopefieHU BO rpynaTa Ha pUHAHCUCKW CpefcTBa, U3MepeHu criopef, objekTMBHaTa BpefHOCT
npeky 6unaHcoT Ha ycnex.
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[OpyLITBOTO NOYETHO MM NpU3HaBa 3aemuTe U NobapyBarbaTa, AENO3UTUTE U 0OBPCKUTE MO 3a€MM Ha
AEHOT Kora Tve ce HacTaHaTU. CuTe ocTaHaTU GUHAHCUCKM CpefCcTBa M 06BPCKU MOYETHO ce Mpu3HaBaaT
Ha AaTyMOT Ha TpryBarbe Ha Koj WwTo [pyluTBOTO CTaHyBa CTpaHKa Ha AOTOBOPHWUTE oppenbu 3a
WHCTPYMEHTOT.

,D,p)/LIJTBOTO, HajmanKy Ha KBapTaslHa OCHOBa, BpLUN BPE€AHOCHO YCOr/acyBame Ha q)VIHaHCI/ICKVITe
BNOXYyBakba A0 HABHATa O6jEKTVIBHa BpeaHOCT Unu o6e3Bpe,u,HyBa|-be, N NCTOTO ro eBUAEHTUPA.

Onuc Ha KnacuguyupaHume uUHAHCUCKU cpedcmsa

DuHaHCKCKM cpefcTBa, M3MepeHn cnopef objekTMBHaTa BpefHOCT npeky 6unaHcoT Ha ycnex
Bo oBaa kaTeropuja ce BKJly4eHW ABe rpynu:

A) $UHaHCKUCKM CpeacTBa U3MepeHHu cnopef, 0bjeKTUBHaTa Bpe[HOCT NMpeky GUNaHCoT Ha ycnex, Kou ce
yyBaaT 3a TpryBatbe;

b) ¢uHaHCKUCKM cpencTBa M3MepeHu crnopef, 0bjekTMBHATa BpefHOCT Npeky 6BUNaHCOT Ha ycrnex, Kow
Mpv NOYETHOTO NPU3HABakbE Taka ce Ha3HauYeHU of CTpaHa Ha [pyLuTBOTO.

Mo noyeTHOTO NpU3HaBatbe, OBUE CPeACTBA Ce MepaT criopef, objekTMBHaTa BpeHOCT npeky 6bunaHcot
Ha ycnex. ObjekTMBHaTa BpefHOCT ce yTBpAyBa Bp3 OCHOBa Ha 06jaBeHM LieHN Ha aKTUBHMOT nasap,
OCBEH 3a U3BefeHuTe PUHAHCUCKM MHCTPYMEHTM CO KO He ce TpryBa v GUHAHCUCKUTE CPeACTBA KOW He
KoTupaaT Ha bep3aTa. Bo Tve cnyyau, objekTBHaTa BpeAHOCT ce ofpeflyBa Bp3 OCHOBA Ha NocnefHuTe
TPaHCaKLMCKM LieHW UM BP3 OCHOBA Ha MoJeN Ha BpeLHYBatbe.

Nobuskata unu 3arybata, Koja npousnerysa of, npomeHa Bo objekTuBHaTa BpeHOCT, ce Npu3HaBaar
BO M3BewwTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), Bo Nep1MofoT BO KOj HacTaHyBaar.

®uHaHcnckn CpencTBa Kou ce YyBaaT A0 AocneBake

@OuHaHcMcknTe CpeAcTBa KoM ce vyBaaT [0 AOCMeBarbe ce HeaepuBaTHU GUHAHCMCKM CpeacTBa €O
PUKCHM UNK YTBPANMUBY NNaKaka 1 co PUKCEH [aTyM Ha locrneBatbe 3a Nnakare, Kov [pyLTBoTo Ma
MO3MTUBHA Hamepa M MOXHOCT Aa M 4yBa [0 [0CMNeBatbe, OCBEH OHWE KOMLITO [pyLITBOTO Mnpu
MOYETHO NpU3HaBakbe MM Ha3HavyBa Kako CpeacTBa cnopep objekTMBHaTa BpeAHOCT Npeky bunaHcot
Ha yCnex, OHMe KOou LITO [lpylITBOTO MM Ha3Ha4vyBa Kako CpefiCcTBa pacrnonoXnunsm 3a npogax6ba n oHune
KOM ja UCcnonHyBaaT AepuHnLmMjaTa 3a 3aemm 1 nobapysara.

@DuHaHcucKMTe CcpeAcTBa KoM ce YyBaaT A0 AOCNeBatbe Ce MepaTt crnopef amMopTusMpaHa HabasHa
BpeAHOCT KOPUCTEjKMN rO MeTOAOT Ha epeKTUBHA KamaTHa CTarka.

,D,OKOHK_y O6jEKTVIBHaTa BpeaHOCT Ha oBue cpencrBa NpuUBpeEMeEHO ce 3ronemu UM Hamanum nopg
CMETKOBOACTBEHATA BpeAHOCT, OBaa NMPOMEHAa He anjae Ha MU3HOCOT Ha OBUE CpencTtBa, OAHOCHO
NMPOMEHUTE HE C€ NPU3HAaBaaT BO KHUTUTE, OCBEH BO cnyqaj Ha puU3uK o NpomMeHa Ha q)MHaHCI/ICKaTa
nonoxoa Ha n30aBa4yor.
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Dokonky [pylwiTBOTO NpoAaje BNOXyBaraTa Kou ce UyBaaT A0 [OCTaCyBatbe, OCBEH BO HE3HAUUTENHM
M3HOCK MY KaKo NocNeamnLa Ha HeNOBTOPYBaYKK, U30IMpPaH HaCTaH HaflBOp Of, HeroBa KOHTPona, Koj
He MoXe fja buae pasymHO NpefBUAEH, CUTE APYTU HETOBU ApYrn GUHAHCUCKM CPefcTBa KOU ce YyBaaT
A0 foCTacyBakbe MOpa Aa bupaat npeknacupuumpaHn Kako pacnonoxnvBm 3a npofaaxba 3a TekoBHaTa
Y cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO U3BECTYBakbe.

3aemu 1 nobapyBsatba

3aemute 1 nobapyBatba (ocBeH nobapyBatba of, paboTerse) ce HegepuBaTHU GUHAHCUCKM CPELCTBA CO
$UKCHM UNK YTBPAJSIMBM NaKakba KOM He KOTUpaaT Ha akTMBeH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABakbe Ce MepaT Cropeq U3BOPHATa BPEQHOCT, a Mo
MOYETHOTO MpW3HAaBake MO aMopTM3MpaHa HabaBHa BpPeAHOCT CO MPUMEHa Ha MeTofdata Ha
epeKTMBHA KaMaTHa CTanka, HaMasneHu 3a eBeHTyaslHK 3arybu nopaav obesspenHyBatbe.

DuHaHnckn CpencCTBa pacnonoxXx/inBu 3a npo,u,a>K6a

DuHaHCcKCcKMTe cpencTBa pacnosioxiMem 3a npopaxba ce oHVe HeflepuBaTHU GUHAHCUCKU CPeCTBa
KOoW ce KnacupuumpaaTt Kako pacronoxnvBu 3a npofaxoa, unu He ce knacupuumpaat Kako: 3aemu
nobapyBatba, BNoXyBatba KO Ce YyBaaT [0 AoOCneBatbe; UM Kako GUHAHCUCKN CpPefcTBa Cropef,
objekTMBHaTa BpeQHOCT Npeky GUNAaHCOT Ha ycrnexoT. BcylwHOCT, kaj oBUe GUHAHCMCKM CpeACcTBa He e
no3HaTa HamepaTa Ha [pyLITBOTO Npy KynyBatbe WY YyBatbe (HUTY fanu Ke TpryBaat, HUTY fanu Ke
ce YyBaaT [0 AOCNEBAE), MOXeE 13 'V MpoAaje Torall Kora Ke My ce ykaxke Npuinka, uim nak, Moxe
Aa Ce CJIy4m Aa rv 4yBa [0 HUBHOTO JlOCreBakbe.

DuHaHcKucknTe cpeacTBa pacnonoxXansm 3a npopaxba, No MOYETHOTO NPU3HABakbe Cce MmepaT cnopen,
HUBHaTa objeKkTMBHa BpefHOCT, 6e3 HUKaKBO 0abMBakbe Ha TPaHCAKLMCKMTE TPOLLOLLM, KOM MOXaT Aa
HacTaHaT Npy HMBHATa Npofax6ba nnv Npu Apyr HA4YMH Ha oTyfyBakbe.

Bo cnyyaj Ha GUHAHCMCKU MHCTPYMEHTH, KOU He KOTMpaaT Ha bep3a, objekTBHATa BpefHOCT ce mepu
BP3 OCHOBA Ha MociefHUTe TPaHCaKUMCKN LeHUn (opuumjanHu LLeHOBHMLM 3a OTKYN Ha XapTuUu Of,
BPeAHOCT Of pasnnyHu bep3aHCKM MOCpefHUYKW ApylwiTBa Mnu 6aHKu) unu crnopep MOLENoT Ha
BpefHyBatbe (ANCKOHTUPAaHbe Ha oYeKyBaHW NapUYHMN TEKOBM).

Bo cny4aj Ha BnoXyBarbe BO CONCTBEHWYKM MHCTPYMEHTU, KO HEMAAT KOTUpaHa MasapHa LeHa Ha
aKTMBEH Nasap ¥ Ynja objekTMBHA BPefHOCT He MOXe Aa Ce M3Mepu BepOLOCTOjHO, UCTaTa Ce Mepu
cnopep, HUBHaTa HabaBHa BpeHOCT.

Hobueka wunu 3aryba, koja npousnerysa of MNpomeHaTa Ha o0bjekTMBHaATa BpPeQHOCT Ha OBuWe
$UHAHCUCKU CpefCTBa, Ce MpKU3HABa BO ceondaTtHaTa fobuska (akymynmpaHa fobuska) Bo kanutanor
(rnaBHMHa), Kako 3ronemyBate (BOOMBKA) UM HamanyBarbe (3aryba) Ha objekTMBHATa BpepHOCT,
OCBEH BO C/ly4aj Ha KamaTu Ha cpefcTBata (Kou ce npu3HaBaaT BO OWNaHCOT Ha ycnex),
obe3BpefHyBake Ha CPeACTBATA, KAakKo 1 Npu JOOMBKY U 3arybu of, KypCHU pasnuku.

Bo momeHTOT KOra ce AenpusHaBaaTt q)MHaHCMCKI/ITe CpencCcTBa pacnonoxXxnueu 3a npo,u,a>|<6a,
dKyMyJinpaHaTa JJ,O6VIBKa nnn 3ary6a, KOja NnpeTxonHo 6una NpuU3HaTa BO KanwutasoT, Tpe6a na ce
pEKHaCVICI)VIK_YBa oA Kanutanot (F}'IaBHVIHaTa) BO OMNAHCOT Ha ycnex.
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LlenpusHasare Ha huHaAHCUCKUmMe cpedcmaa

Mpu3sHatuTe PUHAHCUCKKN CpeaCcTBa ce Aenpu3HaBaar Kora:

e lctekyBaaT fOroBOpeHUTe NpaBa 33 NapuyYHN TeKOBU of GUHAHCUCKUTE CPeaCTBa;

e [lpywITBOTO I' 3afp>XyBa AOrOBOpeHWTE NpaBa Aa NpUMU NapuyHn TEKOBU o, PUHAHCUCKUTE
CpencTBa, HO Mpe3ema [OroBOpeHU o6BpPCKM Aa M NnaTv TMe NapuyHu TEKOBW Ha efieH MUNu
noBeKe eHTUTETU COrNacHO [OroBOp;

e [lpywITBOTO M MpeHecyBa [OTOBOPeHMTE MpaBa [0 MPUEMOT Ha NapuyHWTE TEKOBU Of
PUHaAHCUCKNTE CpelCTBA U HA UCTUTe:

o Ce npeHeceHun cuTe pu3NULM M KOPUCTM KOW NpoOU3fieryBaat of, CONCTBEHOCTA Bp3
CpeAcTBoTO,

o He ce 3agpXaHu UNu NpeHeceHW pu3NLUTE W KOPUCTUTE KOW MpousferyBaat of
COMCTBEHOCTa BP3 CPeAiCTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeacTBoTo.

Ookonky Ha npeHeceHUTe GpUHAHCMCKU CPencTBa [pyLUTBOTO OCTBapM KamaTa U ucTaTa ja 3aapXu,
KamaTaTa ce npu3HaBa kKako nocebHo cpeficTBO Unv obBpcKa.

Obe3spedHysare Ha hUHAHCUCKU cpedcmsa

OpywTBOTO Hajmanky efHaw KBapTanHO, YTBpAyBa [anu MocTojaT HeMnpucTpacHU [okasu 3a
obe3BpefHyBarbe Ha PUHaHCUCKUTe cpeacTBa. [lof HeNpUCTpacHK JoKa3n ce CMeTaaT: Hennakarbe Ha
KamaTuTe 1 rmaBHULATA, 3Ha4YajHU GUHAHCUCKM TELLKOTUM Ha M3[ABAYOT, BEPOjaTHOCT Of, CTeyaj unu
PUHaHCUCKa peopraHu3aLMja Ha U3[AaBaYOoT, UCHEe3HYBatbe Ha aKTWBEH Masap nopaau pUHAHCUCKM
TELUKOTUWM WAWM APYrM 3HA4ajHU NOJATOLM KOM yKaxyBaaT [eka NocToM Mep/iMBO HamanyBake Ha
OLeHeTUTE UOHN MapUYHMN TEKOBMW, BKIY4YyBajKM eKOHOMCKM npobnemu BO 3emjaTa WM JIOKaJHOTO
OKpY>XyBahb€ Ha U34aBayoT.

Nokonky mnocton ob6jekTMBEH [0ka3 [eka e HacTaHaTa 3aryba nopagu obesspefHyBatbe Ha
$UHAHCUCKUTE CpefcTBa KOM Ce eBUAEHTMpaaT Mo amopTu3vMpaHa HabaBHa BpedHOCT (3aemu w
nobapyBarba WM BNOXyBatba KOW ce YyBaaT [0 [OCMeBatbe KOW Ce €eBUAEHTMpaaT cropep
amopTusupaHa HabaBHa BpefHOCT), M3HOCOT Ha 3arybaTa nopapu obesBpefHyBatbe, ce Mepy Kako
pasnuka nomery CMeTKOBOACTBEHaTa BpeAHOCT Ha TuWe CpeacTBa W cerallHaTa BpefHOCT Ha
npoLeHeTUTe MAHW NAPUYHN TEKOBU, AUCKOHTUPAHM CO OPUTMHANHaTa epeKTMBHA KaMaTHa CTanka Ha
PuHaHcunckoTo cpenctea. CMeTKOBOACTBEHATa BPeHOCT Ha OBMe cpeacTea Tpeba fa buae HamaneHa
WU OUPEKTHO WK CO KOpPUCTEHE Ha CMeTKa Ha Mcnpaska Ha BpefdHocTa. M3HocoT Ha 3arybata ce
npusHaBa BO bMnaHCcoT Ha ycnex 3a U3BeLTajHMOT nepuoa.

,D,OKOJ'IKy nocTou 06jeKTI/1BEH OOKa3 feKa € HaCTaHaTa 3ary6a nopagun o6e33pe,u,HyBaH:e Ha HEKOTUpaH
COMCTBEHUYKN UHCTPYMEHT, KOj HeE Cce eBUOEHTUpPa cnopepn, O6jEKTVIBHa BpeOHOCT, 3aTOa LWTO HEroeata
O6j€KTIABHa BpeaHOCT HE MOXEe fOa ce UlMmepu BepOJJ,OCTOjHO, M3HOCOT Ha 3ary6aTa nopanu
o6e33pep,HyBaH>e, CE€ MepHu Kako pa3nunka I'IOMEf_y CMETKOBOACTBEHATa BpeAHOCT Ha TUe Cpencrsa u
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ceraluHaTa Bpe[AHOCT Ha NpoLleHeTUTe NAHM NapUYHU TEKOBU, AUCKOHTUPAHU CO TEKOBHATa CTarnka Ha
noBpaT 3a C/IMYHO PUHAHCUCKO CpeaCTBa.

3arybata nopagu obesBpefHyBarbe Ha PUHAHCUCKUTE CpeACTBA, PacnosioxauBu 3a npopaxba, ce
npecmeTyBa BO OQHOC Ha HUBHAaTa MOMeHTasIHa 0bjeKTMBHA BpefHOCT. [loKONKy nocton objekTnseH
A0kKa3 3a obe3BpefHyBare Ha PUHAHCMCKOTO CPeACTBO pacrnonoXnneo 3a npopaxba, M3HOCOT Ha
aKyMynupaHaTa 3aryba, Koja npeTxogHo 6una npusHaeHa Bo KanuTanoT (rMaBHWUHA) Tpeba ga ce
peknacuduumpa of KanuTanot (rnaBHUHaTa) Bo BunaHcoT Ha ycnex.

Bo cnyyaj Ha AOMKHMYKM XapTuK of, BPe[HOCT, Kako HeMpUCTPacHM AoKasm 3a obe3BpefHyBatbe ce
3emMaar:

- CTaTyTapHW MPOMEHM KaKO LUTO Ce CTeYaj, TMKBUAALNja Ha N3[aBayOT UTH.;
- OOLHere Ha NiaKkakaTta U Apyru 3Ha4yajHU HeraTMBHU HaCTaHW, NOBP3aHM CO KpeanTHaTa
cnocobHoCT Ha U3gaBayoT.

Kaj pnHaHcHucknTe cpepcTBa Kou ce MCKaxXaHu No amopTusmpaHa HabaBHa BpeAHOCT U JONMKXHUYKKTE
WHCTPYMEHTM knacuduLmMpaHm Kako pacnonoxnnsu 3a npopaxoba, a Kom ce NpeTXofHO YTBpAEHU Kako
obe3spenHeTn, 3arybata nopaam obesBpefHyBake Ce aHyNMpa Ha Ha4YMH LUTO U3HOCOT Ha aHyNnpae
Ke bupe npusHaeH npeky gobuekaTa unu 3arybarta, O4HOCHO Ce UckaxyBa BO bunaHcort Ha ycnex 3a
nepuopoT. 3arybata nopaam obesBpefHyBakbe ce aHyIMpa camMo [OKOJIKY 3a Toa NOCTojaT 0bjeKTUBHU
[,0Ka3M NOBP3aHW CO HacTaHWUTe KOM ce cylyymne oTkako 3arybata nopagu obesspefHyBare buna
npusHaTta npeky nobuskarta unu 3arybata Bo bunaHcoT Ha ycnex 3a M3BeLUTajHUOT Nepuog.

3a npecmeTyBatbe Ha 3arybata nopaau obesBpefHyBatbe Ha (UHAHCUCKWUTE cpefcTBa (OCBeH
nobapyBatbaTta) BO COMIaCHOCT CO OfpenduTe Ha OBMUE MONUTUKM, OATOBOPHO € NINLLETO OATOBOPHO 33
ynpaByBatbe CO PUHAHCMCKM BIIOXYBAHba, KOE MOPA Ha KBAapTa/IHO UM HajManKy efHaLl rofMLLIHO Aa
ja NpoBepu coopBETHOCTA HA HaBeAEHWUOT U3HOC Ha CUTe GUHAHCUCKM CPeACTBa U HaBpPeMEHO Aa
AOCTaBW OBME NMpPecMeTKN A0 CMETKOBOACTBOTO (POKOBUTE YTBPAEHM BO pacrnopenoT 3a u3paboTka Ha
KBapTasiHUTE U TOAWLLUHWTE CMETKOBOACTBEHW M3BeLUTau) npepn MOATOTOBKATAa Ha TOAULLIHUTE
CMEeTKOBOACTBEHU N3BELLTAMN.

MNobapysara

Onuc Ha nobapysarba
WckaxxyBarbe Ha nobapyBahaTta

MobapyBatba No 0CHOB Ha paboTereTo Ha [pyLITBOTO, NObapyBatba of GoHA0BUTE, NobapyBakba of
KynyBauuTe, p>aBaTa, BpaboTeHUTe U ApYyruTe NpaBHU U GU3NYKM TULLA CE UCKAXKYBAAT BO A€/IOBHUTE
KHUTM BO MOMEHTOT Ha HUBHOTO HacTaHyBatbe, BP3 OCHOBA Ha YpefHU AOKYMEHTMN 3a HacTaHyBa+eTo
Ha [1eNIOBHMOT HAcTaH M NOAAToOLM 3a HUBHATa BPeLHOCT U Cnopes HWBHATa HOMUHANHA BpeaHOCT
HamarneHa 3a BpeJHOCHOTO yCOrnacyBakbe.
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MobapyBatba MO OCHOB Ha HAJ,OMECTOLM Of ynpaByBakbe co GOH0BUTE

MobapyBatba MO OCHOB Ha HAJOMECTOK 33 YNJiaTeHU MpULOHECH, HAJOMECTOK 3a yrpaByBake CO
¢$OHAOT, HALOMECTOK 3a MPEMUH Ce COCTOjaT of GakTypupaHU, a HEHANIAaTEHN HAJOMECTOLM COTNACHO
cTaTyTuTe Ha GOHAOBUTE CO KOW ynpaByBa Ha [pywTBoTo. [obapyBatbaTa of HagoMecTouu of
ynpaByBatbe cO POHL0BUTE Ce MPU3HaBaaT BO MOMEHTOT Kora HacTaHyBaaT, OfHOCHO 3a:

1. HapgoMecTOK 3a ynsaTeHu NpUaoHecH — Ha AEeHOT Ha ynnartaTa Ha NpuaoHecoT

2. HafoMecCTOK 3a yrnpaByBarbe co POHAOT — CeKOj AEH 3a BKYMHUOT U3HOC Ha CpeacTeaTa
Ha ¢oHpoT

3. HaJOMeCTOK 3a NpeMUH — Ha AeHOT Ha Hannarta Ha HaloMeCcToKoT

Mpn NoYyeTHOTO MpU3HABaHbe, HALlOMECTOLUTE Ce WCKaxyBaaT Bp3 6a3a Ha M3BOpHaTa BpeAHOCT
MCKaXaHa BO mpecmeTkata wnu ¢akTypata. MogouHa ce HamanyBaaT 33 W3BPLUEHOTO BPEAHOCHO
ycornacyBakbe — UCNpaBKa Ha BpeAHOCTa Ha nobapyBareTo — nocebHa pesepBa, Taka LUTO [pyLUTBOTO
ja yTBpayBa oyekyBaHaTa HanIaTIMBa BpefHOCT HA nobapyBarba.

Obe3spedHysare Ha hobapysara
NMobapyBatba of pefoBHOTO paboTerbe (0cBeH NobapyBatba ofi ynpaByBatbe CO POHLOBM)

Kaj cexoja rpyna Ha nobapyBatba o paboTetbe (ocBeH nobapyBakba Mo OCHOB Ha iejHOCTa yrpaByBatbe
co $oHAOBM) ce MpoBepyBa afleKBAaTHOCTA HA MCKaXaHaTa BUCMHa Ha nobapysatba. Hajmanky npw
KpajoT Ha flesloBHaTa roAnHa ce NpoBepyBa HUBHaTa 0b6jeKTMBHA BPeHOCT, O HOCHO Aanu e noTpebHa
na ce obesspenHu nobapyBarbeTo, OQHOCHO fa ce aHynupa 3arybata nopagu obesspefHyBatbe.
Mobapysarbata ce ycornacyBaaT co objekTVBHATa BpeAHOCT Ha AAaTyMOT Ha BUNaHCOT, OfHOCHO ce
npoueHyBaaT M uckaxyBaaT Bo M3BeluTajoT 3a ¢uHaHcucka coctojba (bunaHc Ha coctojba) no
MOHMCKaTa BpegHOCT of, HabaBHaTa (HOMMHaNHa) BPeAHOCT MM HETO peann3aloHa BpefHOCT
(BpemHOCT KOja MOXe [Ha ce Hamnnatu), NpoueHeTa Cropef BEpOjaTHOCTa Ha Hamnatata Ha
nobapysarbata. lpoueHetata objekTMBHAa — peanHa BpefHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTIMBa BPeAHOCT KOja e YyTBpAEHa CO aHa/IM3a U NPOLIEHKA 3a HUBHATA HANMAT/IMBOCT.

Ob6e3BpenHyBarbeTo (ycornacyBarbe Ha Bpe[HOCTa Ha NobapyBatbe) ce eBUAEHTUPA Kako UCNpaBka Ha
BpeAHOCT Ha NnobapyBatbaTa 1 ce popmupa nocebHo Unm rpynHo 3a nobapyBarsa co CIMYHU KPEAUTHU
pu3nun. KpeauTHUOT pu3mnK ce oLleHYBa Bp3 OCHOBA Ha CO3HaHMe Aeka nobapyBareTo He e niaTeHo BO
OfpefieHNOT poK, OfHOCHO [leKa HacTaHasie OKOMIHOCTU Ha AleflyMHO HamanyBatbe Ha nobapyBareTo.

OBa ycornacyBatbe ce BpLUM Bp3 OCHOB Ha MpoLleHKa Ha HEHANMAaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHalIMeHTOT Ha [lpyLUTBOTO, KOra NOCTOM o4nIneaeH fokas aeka [pyluTBoto Hema aa buge
BO coCTOj6a Aa rv HanaaT! cMTe M3HOCK, COTNACHO NPETXOAHO YTBpAEHUTE YCIOBM.

Knacupuumparbeto Ha nobapysarbaTa BO COOABETHATA rpyna Ha CTapocT Ha nobapyBarba ce BpLUM
cropep, focneaHocTa U UCKYCTBOTO Of, NPETXOAHMTE roAMHM BO OQHOC Ha Nnakatbe Ha nobapysatbaTa
Of, UCTU CTapOCHW TPYNu, UK BP3 OCHOBA Ha NMOefMHEYHN MPOLEHKM Ha PpUHAHCKUCKaTa cocTojba Ha
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CeKoj [OMKHUK KnacuduLmpaH BO COOABETHATa KaTeropuja, MmMajku ru Bo npeiBu, KputepuymuTe Kom
ce YTBpAEHM BO OBOj aKT, BO Ae/OT KOj Ce ofHecyBa Ha BpefHyBatbe Ha BJIOXYBatbaTa BO XapTum of,
BpPeAHOCT KOW He KOTWpaaT Ha OpPraHuW3npaHu Nas3apu 1 Ynja AOCNEaHOCT He e 3HaYajHa.

MNapu 1 napu4yHU eKBUBaNEHTH
Mapu 1 Napu4yHM eKBUBANEHTM

Bo napwu ce Bky4YeHM NapuyHNUTE CPEACTBA HA CMETKMTE BO GaHKUTe U MapuyHuTe CpeficTBa BO
6narajHuTe, KaKo 1 OCTaHATUTe MAPUYHM CPeACTBa.

MapuTte U NapUYHUTE eKBUBAJIEHTU Ce UCKaXyBaaT BO M3BeLUTajoT 3a pUHAHCKCKa cocTojba (BunaHc Ha
coctojba) cnopep HUBHaTa aMopTU3MpaHa HabaBHa BpeHOCT. 3a LienuTte Ha PUHAHCUMCKUTE N3BeLUTaN,
NCTUTE Ce COocTojaT oA Napu, KAKo N KPAaTKOPOUHM BMCOKO JIMKBUAHMN XapTun of, BpefHoCT, kon 6p30
MoOXaT fia ce KOHBepTMUpaaT BO MO3HATM M3HOCK Ha Mapu 1 KOU ce NpeaMeT Ha HE3HAYUTeNEH PU3NK Of
NpoMeHa Ha HMBHaTa BpeJHOCT, CO POK Ha JocrneBarbe Noman of 3 meceun.

[NeBn3HUTe cpefCcTBa ce MpecMeTyBaaT BO AOMALLHATA BafyTa HA AEHOT HA MPUEMOT MO TOraLHUOT
BaXeuku Kypc Ha Banytata. Coctojbata Ha [eBM3HATa CMeTKa Ce MpecmMeTyBa MO KypcoT Of
pedepeHTHUTE KYPCHM JINCTU Ha AaTyMOT Ha bunaHcor.

KpaTKOpPOYHM BPEMEHCKM pa3rpaHnyyBakba

Bo aKTMBHM BpeMeHCKM pasrpaHuyyBarba Ce ondaTeHu OLJI0XeHWUTe Tpoloumn (pacxomm) u
npecmeTaHu NPUXOAM, KOU CMeTKOBOACTBEHO Tpeba Aa ce UcKaxyBaaT OfBOEHO.

KpaTKopouHuUTe Of10XeHM TPOLLOLM MpeTCcTaByBaaT M3HOCK KOM MOAOLHA Ke BNWjaaT Ha [enoBHUTe
pe3yntaTu. ctute ce pasrpaHuyyBaaTt nopaav paMHOMEpPHO ONTOBapyBatbe Ha AeNOBHWOT pe3ynTat
WY NakK ce OfN0XyBaaT MOpajAM Toa LUTO Ce OQHaNpen niaTeHu, a ceyLuTe He Ce HaCcTaHaTu.

Kanutan v pesepsu
3anuiwaH Kanurtan

3anuLIaHNOT KanuTan ce OfHeCyBa Ha 3aNULWIAaHUOT akKUMOHEPCKN Kanutan (OCHOBHa F}'IaBHVIHa) Ha
,D,pquTBOTO, KOj e I'IOTPE6HO Aa ce yrnjiatu Bo UuesinHa BO napu, un TOj HE Cmee Oa 6V|,D,e noman og N3HOCoT
yTBpAEH CO 3aKOHOT. 3anuwaHnoT KanuTan npeTcraByBa 36I/Ip Ha 3annwaHWoT U ynnateH Kanutan, un
Ha 3aMuULWaHWOT, a HE YyNJ1aTEH KanuTtasa Ha HPYLUTBOTO, OOHOCHO HOMUWHAJTHATa BPEOHOCT Ha MJ1aTeEHUTE
06UYHKN 1 NMPUOPUTETHU aKLUN, KAKO N Ha obnyHUTe 1 NMPUOPUTETHN aKLLUN KOU Tp663 Aa Cce ynnartar.

3I'OJ'IEMYBaH:;e MWIN HaManyBawe€ Ha BpeAHOCTAa Ha 3aNULIAaHUOT Kanutajl cé BpLIK Bp3 OCHOB Ha
3aKOHCKW nponuncu.
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KanuTtanHu pesepsu

Bo kanutanHute pesepsu, BO CMUCIa Ha U3rOTBYBakbe Ha KOHCONUANPAHUTE U3BELLTaN, Ce BKydYyBaaT
¥ NpemunTe Ha EeMUTUPAHM aKLUW, peBasiopu3aLMoHNTe pe3epBu Kako 1 Apyrv nnakaka of Kanutanot
BP3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUPaHUTE akLMK ce OfHEeCyBaaT Ha AenoT Ha 3anuaHnoT
kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa KaKo pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujaTa No LeHa MOBUCOKA Of, HOMWHanHaTa BpedHOCT Ha akuujata, OfHOCHO
LOMNOMHUTENHO YynnaTeHuTe CpeacTBa Haj HOMMHANHAaTa BpPedHOCT Ha akuujata, U wucrata ce
€BMEeHTMPa BO KOPUCT HA NpeMujaTa Ha eMUTMPaHKW akLum (KanuTanHa pesepsa). UcTaTa ce onHecyBa
Ha pa3nukaTa Nomely HOMMHaNHaTa ¥ NpoAaXHa BPeAHOCT Ha akuuuTte. Bo pamkute Ha KanutanHute
pe3epBu, OQHOCHO BO PaMKUTE Ha peBanopusaLnoHunTe pe3epBr ce UCKaxXyBaaT U pe3epBuTe Kou ce
pesyntaT Ha peBanopusauuja Ha [OONTOPOYHUTE MATEPUjaNIHU W HemaTepujanHu cpeactBa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 Hepeanu3upaHata gobuska/3aryba Bp3 ocHoBa Ha
npomeHa Ha objeKTMBHaTa BpeAHOCT Ha PUHAHCUCKUTE BIOXKYBaka pacrnonioXinmem 3a npofaxoa.

PesepBu op nobuska

Pe3sepBute op fobuBkaTa ce pesepBu KoM ce U3[,BOjyBaaT of ocTBapeHaTa Aobuska Ha [lpyLuTBOTO MO
oflaHouvyBakeTo. McTute moxat ga bupar:

- 3aKOHCKM pe3epBu (06BPCKM KOW NPOM3NeryBaaT of 3aKoH);

- CTaTyTapHu pe3epBW (BO COrMacHOCT CO CTaTyTOT Ha [ipyLUTBOTO);
- pe3epBu 3a COMCTBEHM aKLUK, 1

- OoCTaHaTy pe3epBMu.

3aKOHCKU W CTaTyTapHU pe3epBy

Bo cmeTKOBOACTBEHWUTE M3BeLUTaW Ce WCKaXyBaaT W 3aKOHCKUTE U CTaTyTapHWUTe pe3epBu, Kou
npeTcTaByBaaT nocebHU pe3epBy GpopmupaHm Bo [pyLUTBOTO

3aKoHckUTe pesepBu BO [pYLUTBOTO M COYMHYBa 3a[0NXMUTENHATa OMLITA pe3epBa Kako OMLWIT
pe3epBeH GOHA. 1 ce dopmMmpaar co pacnpenenba op octBapeHaTa obMBKa Mo ofaHouYyBaHeTo (HeTo-
Ao6uBKa). 3ronemyBaHeTO Ha 3aKOHCKWUTE pe3epBu ce BpLUM Of, pacnpenenba Ha 5% op ocTBapeHaTa
pobuBka no opaHouvyBakbe, MCKaxaHa co UHAHCUCKUTE M3BelUTau, ako Taa He ce KOpWUCTU 33
noKpuBatrbe Ha 3arybute of NpeTXofHUTE FOAUHM.

M3nBojyBarbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMMACHOCT CO 3aKOHOT 3a TProBCKM APYLUTBA, Ce
nofeka pesepsute Ha [pyLUTBOTO He AOCTUrHAT M3HOC KOj LUTO € eHAaKOB Ha efHa [eceTuHa of,
OCHOBHAaTa rmaBHMHa. AKO Taka co3fajieHaTa pe3epBa ce HaManu, Mopa a ce [OMOMHN Ha UCT HauUH.

Dokonky e npepupeHo co CratyTtoT, [OpylitBoTOo MOXe fAa $OpMMpa W CTaTyTapHW pe3epBu.
CratyTapHuTe pe3epsu ce bopmupaart co pacrnpenenba Ha octBapeHaTa fobMBKa NoO 04aHOUYBAHETO
(HeTo-mobuBka).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT U 3a NOKpUTUE Ha HeTo 3arybaTta of, AenoBHaTa roanHa
1 3a MOKPUTME Ha NpeHeceHuTe 3arybu, 3a pe3epBu 3a CONCTBEHM aKLUW, 3a OTKYMN Ha CONCTBEHMN aKLUX,
3a 3rofleMyBarbe Ha OCHOBHMOT Kanutan M 3a GanaHcuparbe Ha AMBMAEHOHATa MONMTMKA Ha
OpywteoTo.
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Pe3epBV| 3a CONCTBEHW aKUnn

Pesepsu 3a concTBeHM akuumn ce ¢popmmupaar QOKONKY [pyLITBOTO CTEKHE COMNCTBEHU akuuu. Osue
pe3epBu ce popmupaat o, fobuBkaTa No ogaHouyBake (HeTo fobuBKaTa), of npeHeceHaTa fobuska
WNKN of, OCTaHaTK pe3epBu. Bo ciyyaj Ha oTyfyBakbe Ha CONCTBEHW aKLMUW, pe3epBuTe 3a COMNCTBEHUTE
akumm ce ocnobopysaat. ConcTtBeHUTE akLUM ce n3pas3yBaaT BO paMKWUTE Ha KanuTtanoTt kako oabutHa
cTaBKa.

AKyMynupaHa — HepacrnopefeHa fobuska

AkymynupaHaTa — HepacnopefeHa fobuBka pe3yntupa of, ocTBapeHaTa HeTo Aobuska. Wcrata ce
ofHecyBa Ha ocTBapeHaTa foOMBKa o, NpeTXO4HUTE Nepuoan, a Koja He e pacnpepeneHa BO BUJ, Ha
pmsBupaeHpa. MpecygHo BnvjaHue konkaBa Ke bupe akymynupaHata AobuBKa MMaaT GpUHAHCUCKUTE
pe3yntatmu Ha [pylWwTBOTO M NOAMTMKATa Ha COMCTBEHMKOT Ha KanutasoT MNpUMEHeTa npu
pacnopefyBarbeTo Ha fJobuBKaTa.

Nobwveka nnu 3aryba

OobvBkaTa unu 3arybata Bo TEKOBHUOT NepUOA, Ce YTBPAYBaAaT M UCKaXYBaaT COMMACHO 3aKOHCKUTE
nponucu, co oBoj Unu apyr akT. lobuBkata unw 3arybata, BO TEKOBHMOT NPECMeTKOBEH NepuUop, ce
OfHeCyBa Ha OCTBapeHMOT GUHAHCUCKM pe3ynTaT (OcTBapeHa HeTo fobKBKa).

OduBugeHaun

AvBnpeHanTe ce npu3HaBaaT BO KanuTanoT BO NeprMoaoT BO KOj LUTO ce ofobpeHm of, cTpaHa Ha
akuuoHepute Ha [1pyLuTBoTo.

06BpcKkuH
06Bpckm

O6BpckuTe ce npu3sHaBaaT BO M3BelTajoT 3a ¢uHaHcMcKa coctojba (BunaHc Ha coctojba), kora e
BEpPOjaTHO [eka of NOAMUPYBaHETO Ha CeralHuTe obBpCKM Ke nmpousfese oA/iMB Ha pecypcu Kou
copp>XaT €KOHOMCKM KOPWCTU, U KOTa M3HOCOT MO KOj Ke ce M3BpLUM NMOAMUPYBAHETO MOXe A3 Ce
U3Mepu BEpOLOCTOjHO.

O6BPCKM KOH areHTu
[pyWTBOTO r'M NpU3HaBa 06BPCKUTE KOH areHTUTE - INLLa aHraXkmpaHu no AoroBop Ha Ze/10 Kora A0roBopuTe
CO NoTeHUMjaNHUTE YieHoBM Ha GOHAO0BUTE ce NOTNULLAHM U NOTBPAEHW oA AreHuwmjaTa 3a cynepsusnja 3a
KanuTtanHo GUHaHCUPaHO NEH3UCKO OCUTypYyBakbe.

@uHaHMcKM 06BpcKM

Bo q)I/IHaHCVICKVI 06BpCKVI C€ BK/1y4yBaarT: O6BpCKVITe Mo OCHOB Ha KamaTu, AnBnaeHOn, oCTaHatTn yaenu
BO )J,O6VIBKaTa, 06BPCKVITe MO OCHOB Ha 3€EMEHUTE 3aEMUN N KPEOUTH, 06BpCKVITe MO OCHOB Ha U30aaeHn
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XapTum of, BpeAHOCT, 06BpCcKMTE NO OCHOB Ha PUHAHCUCKM NIN3UHT, cybopaAnHUpaHuTe 06BpCKu, Kako
¥ OCTaHaTV 06BPCKM MO OCHOB HA BJIOXKYBaHba.

Bo nenoBHMTE KHWUIMM, NMpW MOYETHOTO MpU3HaBare, PUHAHCMCKMTE O0BBpCKM ce BpefHyBaaT BO
BMCMHATA Ha HOMMHAJTHUTE M3HOCK KOU Npou3neryBaat ofi AefIOBHUTE U GUHAHCMCKM TPaHCaKLIMK, LITO
3Hauu fleka 06BpcKUTE MOYeTHO (Kora Ke HacTaHaT ) ce MckaxyBaaT cnopef, HUBHaTa HabaBHa O HOCHO
HOMWHaNHa BpeAHOCT Ha Koja rnacu obspckata (M3HOC Ha $pakTypa, AOTOBOP U C/INYHO).

Wctute ce HamanyBaaT 3a OTN/IaTeHUTE M3HOCK, a Ce 3rosieMyBaaT cropef, MponuilaHaTa Kamara.
DuHaHcncknTe 06BpCckM BO PUHAHCUCKMTE U3BELLUTAM Ce M3pa3yBaaT Crnopep oTnniataMBaTa BpefHoCT,
OHOCHO NO amopTu3MpaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KamaTHa
cTanka, OCBeH 3a PUHaHcMcKMTe 0b6BpCKM npeky OunaHcoT Ha ycnex. TpowlouuTe 3a Kamatu of,
3aemuTe, Cce NpM3HaBaaT Kako Pacxof, v COOABETHO Ce pa3rpaHNyyBaaT Npeky NepUOAOT Ha Tpaekbe Ha
nobuneHunort 3aem.

MoppeneHnTe JOMKHUYKN XapTUK Of, BPEAHOCT NpeTCcTaByBaaT Aor, 33 KOj CnorofbeHo e JoroBopeHo,
[leKa BO C/lyyaj Ha cTeyaj unu nukeugaumja OpywteoTo Ke buae ncnnateHo Ha kpajot. NogpegeHunoT
A.0/T BO PUHAHCUCKMTE M3BELUTAN Ce UCKAXYBa Cropea, UCnnaTansaTa BpeaHOCT.

Hapomectn 3a Bpa 6oTeHUTe

JpywtBOTO NNaKka nNnaTy, HaAomMecToLm 3a paboTHa yCneLwHOCT U CoLMjanHn NPUAOHECH Ha cBOUTe
BpaboTeHW, NnaTeHN roAuLIHN OAMOPU W MaTeHW oTcycTBa. Bo Hagomectouu 3a BpaboTeHuTe ce
BKJIyYE€HM W: perpec 3a rofuviieH oAMop, TpPoLoLM 3a cnyXbeHn naTyBaka, TPOLLOLM 3a CTPYYHO
obpaszoBaHue.

an/IJJ,OHeCI/ITe KOW ce yTBpayBaaT Bp3 OCHOBaA Ha MNJiaTaTa Ha BpaGOTeHI/ITe ce ynnakaaT BO NEH3UCKUTE
CPOH,D,OBVI, KOW LUTO C€ OAroBOpHU 3a UCniata Ha NeH3NUTE.

JpylwTBOTO HEMa AONONHUTENHa 0bBpcka 3a nyakakbe Mo OCHOB Ha oBue nnaHoBWU. OBBpckuTe 33
ynnaTta Ha NpMAoOHecH ce Npu3HaBaaT Kako pacxof BO U3BELUTAjOT 3a ceondaTHaTa obuska Kora ce
npecmetyBaar.

KpaTkopouHuTe KopucTH 33 BpaboTeHWUTe ce MepaT Ha HEAMCKOHTUPaHa OCHOBA U ce MPU3HaBaaT Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

OpyLwiTBOTO NpM3HaBa 06BpCKa 1 pacxof 3a U3HOCOT KOj LUTO ce o4eKyBa Aa buae ncnnarteH kako 60Hyc
“nu Kako yaen 8o Aobuskata v JOKONKY [pyLITBOTO MMa ceralliHa NpaBHa unu nsseaeHa obspcka Aa
BPLUM TaKBW MCNNATW KakKo pe3ynTaT Ha yCnyru AafieHn BO MMHATUOT nepuop 1 Jokonky obspckaTa
MOXe [1a Ce NPOLIeHN BEPOOCTOjHO.

OcTaHaTX A0NTOPOYHM pe3epBu
Pe3epBu 3a BpaboTeHu

PesepBu 3a BpaboTeHuTe M ondaKkaaT pesepBuTe 3a NeH3UCKU (OHAOBU, OTMPEMHUHU Npw
neH3noHupatbe, jybunejHn Harpaau, pesepsu 3a HEMCKOPUCTEH FOAULLIEH OOMOP M OCTaHATU pe3epBH
3a BpaboteHuTe. MpecmeTkaTa Ha OBMe pe3epBU Ce NMpaBK Bp3 OCHOBA HAa MeTOAATa Ha aKTyapcKo
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BpeAHyBake BO COMMacHOCT co Baxeyknor MCC 19. Toa e metoda 3a npeaBUAEHUTE 3HAYAjHU
eAMHULN, OOHOCHO MeTOAA 3a NpecmeTKa Ha 3apaboTyBaykaTa cpa3mepHO Ha U3BpLUeHaTa paboTa. Bo
TEKOT Ha MpecmeTKaTa ce No4YnTyBaaT aKTyapcKuTe npeTnocrtaBku v Toa:

e [Jlemorpadcku NpeTnocTaBkn (CMpTHOCT M GpnyKTyaLmja Ha BpaboTeHuTe)
e DuHaHCUCKM NPeTNOCTaBKM, OQHOCHO:

o [MUCKOHTHa cTanka, 3eMajkm ro BO NpeABWUA, MasapHMOT MPUHOC Ha ApXaBHUTE
06Bp3HMUM Bo P.C.M, ofHOCHO Apyrv ApXaBU WAKM Ma3apHU CTanku cnepejku ro
rpapuKOHOT Ha NpMHOCOT Ha EBponckaTta LeHTpanHa 6aHka Ha AeHOT Ha BanaHcuparbe
"

o [opactoT Ha nnatu, 3emajku ja BO npeasBuA WHOnaumjata, cTapocHaTa CTpyKTypa,
yHanpeayBaketo W Apyrn penesaHTHM ¢akTopy, Kako LITO ce MoHydata wu
nobapyBaykaTa Ha Na3apoT Ha paboTHa cuna.

BpegHocTa Ha pe3sepBaTa mopa Aa bupe uoeHTUYHa Co ceraliHaTa BPeAHOCT Ha M3[aTouuTe, Kou ce
o4eKkyBa [a buaaTt HEONXOL4HU 3a Aa Ce MOAMMPAT 06BpCKUTE.

Mpw ucnnata, oTNPeMHUHWTE 3a NniaTa U jybunejHn Harpaau ce NpU3HaBaAAT Kako AENOBHU TPOLLIOLM
(Tpowoum 3a BpaboTeHw) Bo M3BeLLTajoT 3a ceondaTtHa fobuBKa (BunaHc Ha ycnex).

OcraHaTu pesepsu

OctaHatu pe3sepsu ce GopmupaaT 3a MOMEHTaNHN 06BPCKM KOM MOTEKHYBaaT Of, MUHATU HAacTaH, Kou
Ke ce noAmupaT BO HapeAeH nepuof, KOj CO CUTYPHOCT He e OfApeAeH U Ynja BUCMHA Ha UOHUTE
“3LaToLM BepOLOCTOjHO MOXe [a Ce oLeHu (pe3epBu 3a CyACKV CMOPOBU, HEMOBOJTHM [OTOBOPU UTH.)
QopmunpareTo Ha OBME pe3epBHU He 3aBUCK Of, NAHOTO paboTere. PesepBaumute ce nposepyBaaT Ha
CeKkoj JaTym Ha M3BeCTyBakbe WM Ce Kopurmpaat co Uen fa ce pepnekTupa Hajaoobpata TekoBHa
npoueHka. Kora egekTtoT Ha BpemeHckaTa BpeAHOCT Ha napute e MaTepujafieH, M3HOCOT Ha
pe3epBuUpareTO MpeTcTaByBa CerallHa BpPeAHOCT Ha TpOLUOLMTE KOM Ce ovyeKyBa Aa HacTaHaT 3a
nogmMmupyBarbe Ha obBpckara.

[Mpwuxogu n pacxogm
Mpuxopun

an/IXO,D,VITE NpeTcraByBaaT 3rojiemyBalkbe€ Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha MPECMETKOBHUOT
nepwvop Bo q>oplv\a Ha NpuinBu NN 3ronemyBake Ha CpeaACTBaTa UJin HamallyBake Ha O6BPCKI/ITe wTo
pe3yntupaart Co 3ronemyBarb€ Ha KanuTanot, OCBEH OHUE 3ronemyBdrba KOU Ceé opgHecyBaadT Ha
npuOoOHECUTE Ha CONCTBEHNLUNTE BO KanUTanor.

MpuxonuTte ce npu3HaBaaT No objekTMBHATA BpPeAHOCT Ha HAJOMECTOKOT KOj € MpUMEeH unu ce
nobapysa, 3emajKkv rm Bo npeaBuA 1 Nonyctute ogpeneHun of cTpaHa Ha [pylTeoto. Bo npuxoaute ce
BKJy4yBaar:

e HapomecTok o, ynnateHu NpuaoHecH, Kako NPOLEHT Of, CEKOj yNiaTeH NpuaoHec Bo Tpurnas
OTBOpEH 33aJ0SIKMTENEH NEeH3UCKMU POHL (BO HATAMOLLHMOT TEKCT “HalOMECTOK o[
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npupoHecn”) Bo M3HOC of, 2,25% of ynnaTeHuTe NpUAOHecH npes HUBHO NPeTBOpak-e BO
CMeTKOBOACTBEHWN eANHUNLN;

MeceueH HapomecToK BO BUCUHA Ha 0,030% of BpeHOCTa Ha BKYMHO yrpaByBaHUTE HETO
CpeAcTBa Ha cekoja MHAMBUAYyanHa cMeTKa BO TpUriaB OTBOPEH 3af0/KUTENIEH NEeH3UCKK
¢doHA, (BO HATAMOLLHMOT TEKCT “HaflOMECTOK 33 yrpaByBatbe Co cpeacTeata’);

HapomecTok, BO c/ly4aj Ha NpeHOoC Ha cpeAcTBaTa BO ApYr 3a40/KMUTEeNeH NeH3nckn GoHp, 3a
NPEMUH Ha YneHoT of, Tpurnas oTBOpPeH 3a[l0/IKUTENEH MEH3UCKKU GOHA, BO ApYr
3a0/KUTENEH NeH3NCKN GpoHA, BO U3HOC o, 15 eBpa BO AeHapcKa NpoTUBBPESHOCT [OKOSKY
YJIEHOT € YneH Ha poHOOoT Nomanky of, 720 aeHa;

HapgomecTtok of, NnpuaoHec, Kako NPOLLEHT Of, CeKOj ynaaTeH npuaoHec BO Tpurnas oTBOpeH
pobpoBoneH neH3ncku GoHp (HaLOMECTOK Of, MPULOHECHU) BO U3HOC Of, 2,9% of ynnaTeHuTe
nNpuaoHecu npea HUBHO NPeTBOpakbe BO CMETKOBOACTBEHU eAUHULMN. 10 NCKTYHOK,
Ha[,OMeCTOKOT of, MPUAOHECH 33 YNeHoBUTe Ha Tpurnae oTBOpeH A06pOBONEH NEH3UCKM
¢$OH[ KoM Ce yHeCcHMUM Ha NpodecnoHanHa NneH3mncka Wwema ce onpenenysa co ,O0rosopm
CKNy4eHu nomery ocurypuTenot u [ipylutBoTo 3a yrpaByBakbe;

MeceueH HapomecTok BO BUCUHA Ha 0,075% of BpeHOCTa Ha BKYMHUTE HETO CpeACcTBa Ha
CeKoja MHAMBMAYaNHa CMETKa BO NeH3UCKMOT GOHA (HaoMeCTOK 3a ynpaByBakbe CO
cpepcTBarta);

Hapomectok 3a npemuH Ha uneHoT of, Tpurnas oTBOpeH fobpoBoneH neH3nckn GoHA Bo Apyr
pobpoBoneH neHsnckn ¢oHp Bo M3Hoc of 10 eBpa BO AeHapcka NpOTUBBPESHOCT [OKOMKY
YNIEHOT € YneH Ha poHAOT Nomanky of, 360 aeHa.

HapomecTouuTte HaBefeHN BO MPETXOAHMOT CTaB Ke Ce MpUMeHYBaaT U aXypupaaT CornacHo
3aKOHCKaTa perynaTtmsa.

OcTaHaT Npuxoam ce cocTojat of GUHAHCMCKM NPUXOAU, OCTaHATU NMPUXOAN Of, aKTUBHOCTU U
LpYrv npuxoau of, pabotereTo.

o  ®uHaHcMcKN Npuxoam (MPUXOAU Of, BNOXYBAHA) Ce MPUXOAMN OCTBAPEHM MO OCHOB Ha
KamaTtu of, PUHAHCUCKM BNOXyBakba (Mp. KamaTeH npuxon of, 06Bp3HMLM, AafeHW
3aemu, Aeno3nT WTH.), NPUXOAM Of, MO3UTUBHU KYPCHW pasfvku, NPUXOAM Of,
KanutanHu fobusku, Mpuxoaun of AUBUAEHAM Of BNOXYBaka BO ApYrv ApyLUTBa U
OCTaHaTU Npuxoan of GUHAHCUCKM TPAHCaKLMM Ha paboTerbe, ko ce ogHecyBaaT Ha
NPecMeTKOBHMOT MNepuof M KOW U 3a[0BOfyBaaT YCNOBUTE 3a MpuU3HaBatbe.
MpuxoauTe oa $UHaHCUCKUTE CpeacTBa Ce Npu3HaBaaT BO NEPUOAOT BO KOj HacTaHane,
6e3 ornep fanv ce HannaTeHW UK He, U Toa cnopep, MeTOA0T Ha epeKTUBHA KamaTHa
cTanka, 0A4HOCHO Ha BpeMEHCKM NPONopLMOHANHa OCHOBA, CO KOja ce 3ema BO NpeaBua
ebeKTMBHMOT NPUHOC HA CpelCcTBaTa (Cpa3mepHO Ha BPeMeTo BO Koe cpefcTBaTa bune
KOPUCTEHW — OafeHW 33aeMU U CN.), OCBEH 3a (UHAHCUCKUTE CpefcTBa Kou ce
pacrnopefeHu BO rpynata cnopep objekTMBHa BpeAHOCT npeky GunaHcoT Ha ycnex.
KamaTtata ce npenuLuyBa Ha r1aBHMOT JONT, AOKOMKY TOa € NpefABUAEHO CO AOrOBOPOT.
MpuxoauTe o4 AMBUAEHAA Ce NPM3HaBaaT Toraww Ke buae yTBpAeHO NPaBoTo HA aKLMOHEePOT
Aa ro npumu nnakareTo (Kora ce ogobpeHn ucnnatuTe).
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OctaHaTh npuxoau of aKTMBHOCTU ondakaaT: NpUXogu of MpPeTXOAHU TFOAWHU, KaKo U
OCTaHaTW NPUXOAW Of, OCHOBHATA [ejHOCT.

OctaHaTtv genoBHU Npuxopm ondakaat: NPUXOAM MOBP3aHU CO HEMATEPUjaTHN U MaTepujanHu
CpeacTBa, NPUXOAM MO OCHOB Ha OTMMC HAa O6BPCKM, HaMNaTeHM KasHW U HAJOMECTOLM,
BOHpeAHW NpUXOAM, Kako WU APYrM MPUXOAM KOW HacTaHyBaaT npu paboTereto M He ce
LAMPEeKTHO NMOBP3aHMW CO OCHOBHATA AejHOCT Ha A pyLUTBOTO.

Pacxogu

Kako pacxopm ce npusHaBaaT cuTe pacxoam KOU ce ofHecyBaaT Ha NPeCcMeTKOBHUOT NepUOA, U KOW ce
BO COMMACHOCT NpecmeTKaTa Ha PUHAHCUCKUOT pe3ynTaT BO TEKOBHATA FOAUHA, MPUAPXKYBAjKM ce Ha
OCHOBHWTE KPUTEPUYMM 33 MPU3HABAHbE.

TpoLuouuTe 3a ynpaByBatbe co GOH0BUTE Ce NpU3HaBaaT BO NepMOAOT BO KOj HaCTaHyBaar.

O pyLUTBOTO MMa pacxoam of, yrpaByBatbe co GOHAOBUTE MO CliefHUTE OCHOBW:

Pacxoaw 3a MATAC - OpywitBoTo e 06Bp3aHo Aa nnaka Hagomectok Ha MATAC Bo BUCKHa of
0,8% opf, BKYMHO ynnaTeHUTe NpuAOHECH BO 3aJ0/KUTENHUOT U JOBPOBOTHUOT MNEH3UCKK
$oHA yrnpaByBaHW of, cTpaHa Ha [1pyliTBoTo;

Pacxopgm 3a MNOM - OpyutBoTo e 06Bp3aHO Aa nnaka Hagomectok Ha OHAOT HA NEH3UCKOTO
¥ NHBANWACKOTO ocurypyBarbe Ha CeBepHa MakefoHuja Bo BUCUHa of, 0,1% op ynnaTeHute
NPUAOHECK BO 3a0/IKUTENHUOT NEH3UCKN POHA YyNpaByBaH Of, CTpaHa Ha [ pyLuTBoTO;
Pacxopgm 3a yyBap Ha UMOT - [IpyLUTBOTO € JOMXHO Aa n3bepe eqMHCTBEH YyBap HAa UMOT, Ha
KOro ja oBEpyBa OArOBOPHOCTA 33 YyBake Ha cpeAcTBaTa Ha GOHAOBUTE CO KOW ynpaByBa.
YyBap Ha cpefcTBaTa Ha NeH3UCKMTe GOHO0BM ynpaByBaHu o [OpywteoTo e KomepuujanHa
6aHka ALl Ckonje. HaaoMecToKoT 3a 4yBapoT Ha UMOT Ce NpecmeTyBa Kako MPOLEHT Of,
BKynHaTa BpeJHOCT Ha UMOTOT, a BUCMHATa 3aBUCK Of, BKyNnHaTa BPeAHOCT Ha MMOTOT Ha
doHpoT;

TpowiouuTe 3a TpaHCaKL MUK - TPOLLOLM KOWN COTNAacHO 3aKOHOT 3a 3a40/IKUTENHO KanuTanHo
$UHAHCMPAHO NEH3UCKO OCUTYpYBatbe U 3aKOHOT 33 [OOPOBOMHO KanuTanHO GUHAHCMPAHO
MEeH3MCKO OCUTYpYBakbe, BO M€ Ha 3a40/KUTENTHUOT OAHOCHO [0DPOBOTHMOT NMEH3UCKM
$OHA, a 33 cMeTKa Ha MEeH3MCKOTO APYLUTBO MM Maaka NeH3MCKOTO ApyLUTBO. TpoLuouuTe 3a
TpaHCaKLuUK, BO Hajronema mepa ce oAHecyBaaT Ha akTUBHOCTMTE LUTO v BpLUK cyb YyBapoT
Ha MMOT (Jeno3nTapHa UHCTUTYLIM]a KOja UMa [,03BOJA U3AAEHA Of, HAANEXEH OpraH BO
3emja HapBop op CeBepHa Penybnvka MakefoHuja u e oBnacTeHa 3a TakBa [ejHOCT COrNTacHO
3aKOHWUTE Ha ApXXaBaTa Kafe ce YyBaaT CpefcTBaTa Ha 3a4,0KUTENHNOT U OOPOBONHNOT
MeH3ncKnoT GoHA), a ce NOBP3aHM CO rpuXKa 3a U3BpPLLYBAHbe Ha AAHOUYHW 0OBPCKY 1
TpoLuoLuTe 33 MOBPAT Ha AaHOK U/Unu ApYrv aKTUBHOCTM Ha cyb YyBapoT NoOBp3aHu CO
LAHOYHMTE 06BpCcKM/NpaBa Ha NeH3UCKUOT GOHA;

Tpoluoum 3a MapKeTUHT - Mpoun3nerysaar of, akTUBHOCTUTE Ymnja Lien e peknamupame Ha
APYLUTBOTO 3a yripaByBakbe CO 3a0/KUTENHN 1 [OOPOBONHN NEH3UCKK POHA0BU U Ha
3a40MXUTENHWUOT /NN [OBPOBONHNOT NEH3UCKN GOHA, U CKITyHyBatbe HA JOTOBOPU 3a
YNEHCTBO BO 3a40/KMUTENEH NEH3UCKM POHA, LUTO BKIyYyBa: peKnammpare Ha paboTereTo Ha
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ApYLUTBOTO M NeH3UcKUTe GOHO0BM CO KOj TOa ynpaByBa; UHPOpMMUpat-e 3a
KapaKTepuCTUKUTE Ha KanuTasHo GUHAHCUPAHOTO NEH3UCKO OCUTYpYBatbe; MHGOpMUpatbe 3a
Ha[lOMeCToLMTE N TPAaHCAKLMCKUTE MPOBU3UN; MIHGOPMUPAHLE 38 MPUHOCOT Ha NMEH3UCKUTE
$OoHO0BU; MHPOPMUPAHE 33 MHBECTULMOHOTO NOPTHONMNO Ha NEH3UCKUTE GOHOO0BU;
UHPOPMUpatbE 38 UHAMBUAYASTHA CMETKU; 3a4JIeHYBatbe U NPeMUH Ha YIEHOBK O efleH BO
APYr NEH3UCKN GOHA,; CKITydyBakbe Ha [OroBOpY 3a NporpaMmnpaHu noseKkyBarba n apyru
aKTVBHOCTY 3apafv peknamuparbe n obesbenysare Ha MHGOpPMaL MM NOBP3aHM CO
paboTereTo Ha ApYLUTBOTO M HA NeH3MCcKUTe GOHAO0BU, BKITYUUTENHO U TPOLLIOLUTE NOBP3aHM
CO roAuLLIHWTE U3BECTYBakba [0 YNeHOBUTE;

e Tpowoum 3a areHT - [IpyluTBOTO [JOTOBOPHO aHraXxupa oBfiaCTEHU areHTn 3a NpuBeKyBarbe
Ha HOBW YNIEHOBU BO NeH3ncknTe GoHA0BM. TpoLuoumuTe 3a areHT onpakaat HafOMeCToLM 3a
CKNy4yeHW [OroBOpU - MPOBMU3MM, TPOLLIOLM 33 0byKa M Monarakbe Ha UCNUT 3a CTEKHYBakbe
CBOjCTBO Ha areHT, TPOLLOLM 33 YNUC BO PETMCTapoT Ha areHTU 1 Apyry TPOLLOLM NOBP3aHN CO
areHTuTe. [lpylITBOTO r'M NpU3HaBa pacxoAuTe 3a areHTU BO LiesIoCT BO NepUoaoT BO KOj ce
HacTaHaTtu, 6e3 pasrpaHuyyBarbe 3a MUGHU NEpPUOAM;

e OcTaHaTu TpOLLOLM 3a yNpaByBakbe co POHAOBUTE - OBMUE TPOLLOLM T1 ondaKaaT Tpolouute
3a BHeC, KopeKLMja U NOHULUTYBake Ha AO0roBop 3a YNEHCTBO BO Perncrapot Ha YneHoBy,
nopgHecoum n xanbu no MAMMAC, TpoLuoumTe 33 CNpoBeflyBakbe Ha NOCTANKa 3a AaBakbe
cornacHoctu o ctpaHa Ha MATMAC, TpowoumTe 3a npucTan KOH UHPOPMALIMOHMOT CUCTEM Ha
MATAC v gpyru TpoLuoLM NOBP3aHU CO yrpaByBare CO POHOOBUTE.

JpylwITBOTO MMa OCTaHaTU pacxoAu of ynpasyBarbe Kou ondakaaT: TPOLIOLM 33 CYPOBUHU U ApYTU
maTepujanu, Tpowouu 3a ycayru, Mnatm M HagomecTouM Ha MAata M OCTaHaTU TPOLUOLUM Ha
BpaboTeHWTe, AMOpTM3aLMja U BpedHOCHO ycornacyBarbe, pesepBuparba 3a TPOLIOLM U pU3MLM,
OcTaHaTu Tpolouu of, paboterbeTo.

DUHaHCUCKN pacxoam, Ko BKydyBaaT: TPOLLOLM 32 KaMaTu of, PUHAHCUCKN BNOXYBaHa, HEraTUBHM
KYPCHM pasnuku, KanuTtanHu 3arybu n octaHaTu pacxofm of, GUHAHCUCKKU TpaHCaKLMmn Ha paboTerse,
KOW ce ogHecyBaaT Ha NPeCMeTKOBHWOT Nepuog,.

OcTaHaT¥ pacxopm, KOWM BKJydyBaaT: pacxoAu MO OCHOB Ha pacxopyBakbe M npopaxba Ha
HemaTepujanHu CpeacTBa KOW CNyXaT 3a BpLUeHe Ha [ejHOCTa, MAaTeHW KasHW U HaJoMEeCToLM,
“cnpaBka Ha BpeAHOCT Ha NobapyBakrba, BOHPELHN PacXoAu U OCTaHaTW pacxoam op paboTerbeTo.

[aHOK Ha nobumBKa
JaHok Ha fobuska

[aHoKOT Ha JobuBKa ce coCToM Of, TEKOBEH OaHOK W oAsloXeH AaHOoK. [JaHOKOT Ha JobuBka ce
npusHaBa Bo M3BeluTajoT 3a ceondatHa gobuska (bunaHc Ha ycnex), ocBeH kora ce paboTu 3a cTaBku
KOW Ce ofjHeCeHWN AMpPEeKTHO BO KanuTasoT M Torall COoABETHMOT AaHOK Ha fobuBKa ce NnpusHaBa BO
kanutanot. CornacHo 3akoHOT 3a AaHOK Ha AobvBka, [ pyITBOTO € 06Bp3aHO Aa NpecMeTyBa U NnaKka

32



®
Tpurnag neHaucko ppywTso Afl, Ckonje trl glav

byn. 8-mun Centemepu 6p.16, 1000 Ckonje

LaHOK Ha pobuBKa Ha [JaHOYHATa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha HenpusHaeHu pacxoam 3a
LAaHoYHM uenun. CTankaTta Ha BaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a NpecmeTyBatbe Ha AAHOKOT Ha f06KUBKa NpeTcTaByBa pasnnkaTa NOMery BKYNHUTE MPUXOAH
M pacxogM Ha [pyliTBOTO, BO M3HOCK YTBPAEHMU COIMACHO CO MPOMUCUTE 33 CMETKOBOACTBO M
CMeTKOBOACTBEHUTe cTaHAapaun. OCHOBa 3a NpecmeTyBatbe Ha JAaHOK HA [0OMBKA 3a HEMPU3HAEHW
pacxoAu npeTcTtaByBa M3HOCOT HAa HEMPU3HAEHW PAaCcXOAW YTBPAEHM cO 3aKOHOT 3a JaHOK Ha [o6UBKa,
HaMaseH 3a U3HOCOT Ha AAHOYHUOT KpeAUT N AaHOYHUTe 0cobofyBakbe N ONecHyBatba.

OpANOXEeHNOT AaHOK ce Mpu3HaBa CO KOpUCTeHEe Ha MeTodata Ha OunaHcoT Ha cocrojbata w
npousneryBa ofi BpemeHckaTa pasnvka nomery CMeTKOBOACTBEHATa BPeQHOCT Ha cpefcTBata u
obBpckuTe 3a NoTpebaTa Ha GUHAHCMCKOTO M3BECTYBatbe, U Of, HUBHATA BPELHOCT 33 AAHOYHU LieN.
OfANOXEeHNOT faHOK Ce MepU CO MPUMEHA Ha AaHOYHATa CTanka Koja ce oyekyBa [a ce MPUMEHM Kora
Ke ce peanM3npaaTt BpeMeHWUTE pasfiMkM Ha OCHOBA HA 3aKOHOT M KOja e BaXKeyka WNN CyLUTUHCKM
BaXkeyka Ha [eHOT Ha u3BecTyBatbe. [lobapyBarbaTa 3a OQJIOXKEHMOT JAHOK Ce MpWU3HABaaT 3a cuTe
BPEMEHM PasNnK1 U HEUCKOPUCTEHU AAHOYHM 3arybu, [OKONKY MOCTOM MOXHOCT Aeka [pyLuTBOTO Ha
pacronararbe Ke UMa niHa ofaHo4YeHa fobmska. O6BpcKkUTE 33 OLANOXEHNOT AAHOK Ce NPU3HaBaaT 3a
CMTe O, AHOUMBM BPEMEHW PasNvKM.

Mpy KOHCONMAALMja MOXAT Aa Ce NPU3HAAT BPEMEHUTE PasfINKM KoM Npow3nerysaat of pasnukata
nomery oduuujanHute GUHAHCUCKM M3BewwTan Ha [pyliTBOTO M M3BelITauTe NpuIarofeHun 3a
KOHCconupauujata, M BpeMeHUTe pasnnMku KOM TMOTeKHYBaaT Of KOHCONUAMPAHUTE MNOCTANKM.
MobapyBatrbaTta M 06BpPCKUTE 32 OLANOXEHNOT AAHOK BO KOHCONTMANPaHNUTE CMETKOBOACTBEHW U3BELLTAN
ce NpMU3HaBaaT Ha HMBO Ha cekoe NoeAuHeYHo ApyLwTBO Bo [pynauujata Tpurnas.

O68BpCKM NO KpeanTh/3aemu

O6BpckuUTe MO KpeauT MHULMjANHO ce Npu3HaBaaT cnopef objekTUBHATa BpeAHOCT Ha MpUMeHUTe
MPUAUBK, HaManeHW 3a HampaBeHMTe TPOLIOLUM Ha TpaHcakuwujata. O6BpckuTe MO KpeauTn ce
eBWAEeHTUPaHN NociefoBaTeNHO Cnopef HUBHATa aMopTU3MpaHa HabaBHa BpeJHOCT.

HeussecHu cpeacTsa v 06BpCKu

HeunsgecHute O6BpCKVI ce O6€J'IO,D,€H_YBaaT AOOKOJNIKYy nocTtoun BepOjaTHOCT 3a 04NuUB Ha CcpencrBa Kou
BKJlydyBaaT €KOHOMCKU KOPUCTHU. UcTto Taka, HewmsBecHwU cpenciBa He ce eBUAEHTUpaHU BO
CI)VIHaHCI/ICKVITe n3BeLTan, Ho ce O6EJ’IO,D,EHYBaaT KOora nocrou BepojaTHOCT 3a NpuUanB Ha EKOHOMCKHN
KOpUcTu. M3HOCOT Ha Hen3BecHa 3ary6a CE€ eBUOEHTUPA KaKO pe3epBUpatbe AOKOJIKY € BepOjaTHO neka
MOHUTE HACTaHU Ke noTBpAaT NOCTOEHE Ha O6BPCKa Ha 0aTyMOT Ha U3BECTyBarbe€ U KOra MOXe Aa ce
HanpaBu pa3dyMHa npoueHkKa Ha N3HOCOT Ha 3ary6aTa.

33



®
Tpurnag neHaucko ppywTso Afl, Ckonje trl glav

byn. 8-mun Centemepu 6p.16, 1000 Ckonje

TpaHcakuum co noBp3aHn cybjeKTu

MoBp3aHWTe CTpaHu ce onpepenysBaaT COIMNACHO perynatuBata Ha AreHumjata 3a cynepsu3Mja Ha
KanutanHo ¢UHAHCMPAHO MEH3UCKO ocurypyBame. [loBp3aHa CTpaHa BO OQHOC Ha MPaBHO WK
dunsnyKo nuue e:

a) noeguHeYeH akLMoHep UK rpyna akLuMoHepu kou nocepyBaat Hajmanky 10% of akLumuTe co npasBo
Ha rnac uAuM nocefyBaaT NMoman MPOLEHT, U MMaaT MocpefHa WIM HenocpefHa KOHTpona Bp3
Of1y4yBaHETO BO TOA MPaBHO JINLE;

6) 6uno Koe Apyro NpaBHO NuLLe BO KOe NPBOTO NPaBHO N1Le, NOCPeAHO UK HenocpeaHo, noceaysa
Hajmanky 10% of akuMuUTe CO MPaBO Ha rnac unu nocefysa Nomas NpPOLEHT, U UMA MOCPefHa Um
HernocpenHa KOHTPOsa BP3 OANY4YYyBaHETO Ha TOa NPaBHO NNLE;

B) 6uno koe Apyro npaBHO 1NLE BO KOe eAeH aKUMOHEpP, NOCpeENHO N HENOCpeaHO, noceanysa noseke
on 20% op akumute co npaBoO Ha Mac U BO UCT BpEMEHCKU nepuon UCTUOT akKUMOHEP nocenysa,
nocpenHo nian HenocpenHo, noseke on 20% op, akummuTe co MpaBoO Ha 1ac BO NMpBOTO NMpaBHO nNuue;

F) q)VIBW-IKO nvue unin npaBHO JULUE KOE€ WMMa HenocpeaHa WK nocpeaHa KOHTpona, uin ce
KOHTpONUpaHW o4 Unu ce nopd 3aeaHN4YKa KOHTpOa Ha NPaBHOTO JINLE;

A) 4NeH Ha ynpaBeH ofbop, HaA30peH 0fO0p UK YNeH Ha APYr OpraH Ha ynpaByBakbe WM Haf30p Ha
MpaBHOTO NULE U

f) BO Bpcka Co IML,aTa HaBedeHW Norope, N1LA KO ce BO CPOACTBO NpeKy bpak unv nocsojyBakbe, Aela
n poputenu, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, nenosUM U BHyUW, HA APYr HAYmUH ce
KpBHO MOBP3aHW [0 BTOp CTeNeH, M1L,a KON ce BO OQHOC pOAMUTEN cTapaTen U AeTe, Makea UM O4yB U
MOCUHOK ¥ NOKepKa U CHaa, 3eT U poanuTeny Ha bpayHuTe apyrapu.

HacTaHu no AaTymMoT Ha M3BECTyBatbe

OHMe HacTaHM Mo [aTyMOT Ha M3BeCTyBatbe KOM [aBaaT [OMOMHUTENHM WHPOpMaLMM 3a
¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BeluTajoT 3a ¢uHaHcuckata coctojba
(kopekTMBHU HacTaHK) ce pepnekTUpaaT BO PUHAHCUCKUTE N3BELLTAN.
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3. YnpasyBare CO pU3num

YnpaByBateTo CO pu3MK € Mpouec KOj OBO3MOXYBa CO OATOBOPHO paboTere fa Aojoeme Ao
KBa/IMUTETHU CO3HaHMWja CO LeNn [OHecyBatbe MPaBWUIIHU OANYKWM 33 MOCTUIHYBakbe Ha nopobpu
pe3yntatu Bo paboTerseTo.

OCHOBHaTa OAroBOPHOCT 3a aKTMBHO YMNpaByBakbe CO pusunLuTe of, paboTereTo ja HocaT oapeaeHH
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHa
KOHTpOJa ¥ M3BefyBatbe Ha 1eNTOBHM aKTUBHOCTY BO CKNaf, CO OAPEAEHN OrpaHnyyBatba/IMMUTI U BO
COTIACHOCT CO YTBPAEHUTE CTPATELLKU LIEeNH.

Tpurnas MMeH3ucko OpywTtso Afl, Ckonje BO KOHTUHYWUTET M MAOEHTUUKYBA, MpPOLEeHyBa U Mepu
pU3MLMTE Ha KOV Ce M3/10XYBa BO TEKOT Ha cBOeTo paboTerbe. [onutnkarta Ha ynpasyBakbe CO pusnute
npeTcTaByBa MiaHMpaH W CMCTEMATM3UPAH NpUCTan Ha uaeHTuduKaumja, NpoLeHa U KOHTpona Ha
pv3KKoT. BeywHocT, [pylwiTBOTO BO M3BELUTAjHUOT NEpUO, CBOjaTa NOSINTUKA 38 KOHTPONA Ha pU3NKOT
ja HacouyBa KOH obe3beflyBatbe ¥ TPajHO OAPXYBakbE€ Ha CTENEHOT Ha U3JI0XKEHOCT Ha PU3ULIM Ha HUBO
KOe Hema [a v 3arposn HerosuTte cpefcTBa U pabotereTo n koe Ke obe3bean NOTNONHA 3alUTUTa HA
WUHTEpPECUTE HA OCUTYpeHWUUWTE, aKLuMOHepwTe, OLITETEHMTE NMLUa W OCTaHaTUTe [OOBEPUTENIN Ha
[pyLUTBOTO M CETO TOA YCOrNAaCceHO CO 3aKOH M OCTaHATUTE NPOMUCK, KaKO U MHTEPHUTE MPABUTHALA 1

npouenypwv.

KamareH pusnk

Wmajkn npepBma feka 3a NpB naT 3anoyHa co paboTa BO KBapTanoT 3a KOj Ce W3BEeCTyBa, OAHOCHO
nepuoport of 01.04.2019 no 30.06.2019, [ipyLuTBoTO BO pamKu Ha AKTUBaTa CeYLLUTE HEMA B/IOXYBaka
BO PuHaHcuckm cpepcrtsa. Otramy, [pylUTBOTO He € U30XEHO Ha epekTU of PnykTyaumjata Ha
MasapHUTE KAMATHW CTanku Bp3 HerosaTa pUHaHcMcKa cocTojba.

BanyreH pusnk

JpyLITBOTO € N3/I0XKEHO Ha PU3MK O, MPOMeHa Ha AeBU3HUTE KypCceBU Npeky TpaHcakLuu BO CTPaHCKa
BajslyTa Mpu LUTO PU3NKOT Npou3nerysa of ABUXEHETO Ha HMBOTO Ha [EBU3HWUTE KypceBU Kou ce
ofpasyBaaT Ha ¢puHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pywTBOTO. M3n0XeHocTa Ha
JpywTBOTO Ha OBOj BMA Ha PpU3NK NpousneryBa of nocefyBarbeto Ha UHAHCUCKM CpepcTBa
AEHOMWHMPaHW BO CTPAHCKa BanyTa, Kako M Of, TPaHCAKLMM CO CTPAHCTBO.

Bo tabenata nopony € rnpukKaxaHa M3J10)KEHOCTA Ha ﬂprJTBOTO Ha BaJlyTEH PpU3UK. Bo Tabenara e
npe3eHTupaHa CMETKOBOACTBEHATA BPEOAHOCT Ha CpenCTBaTa U O6BpCKVITe, no BanyTu.
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Bo nnjaan nerapn

CpencrBa

@uHaHcucku BJ/IOXYBarba

®uHaHcKckn CpencTBa KOW ce YyBaaT 00 AocneBame

@DUHaHCMCKM CpeacTBa PacnonoxXxmsm 3a npopaxoa
@uHaHcuckmn cpepcTBa cnopep objekTUBHA BpefHOCT
npeky pnobvska nnu 3aryba

HapeHun kpeanTH, BENO3NTU M KayLMK

MapuyHM cpeAcTBa M NAapUYHN EKBUBANIEHTU
OcrtaHaTu nobapyBarba

BkynHo cpencrsa

06Bpcku

O6Bpckyn KOH fobaByBaym

O6Bpcky cnpema noBp3aHu cybjexktu
®uHaHcnckm 06BpCkm

OcraHaTh 06BpCKM

BkynHo 06Bpcku

Heto BpegHocT

triglav

OcraHatu

CTpaHCKM
MKO EYP yCO  Banymu BkynHo
829 174.717 - - 175.546
92 - - - 92
921 174.717 - - 175.638
(77 (139) - - (216)
(1.384) - - - (1.384)
(1.454) (139) - - (1.593)
(533) 174.578 - - 174.045

,D,pquTBOTO ro "Ma npoueHeETo BJ'II/ljaHVIETO Ha NpomMeHaTa Ha OeEBU3HUTE KypceBu Bp3 nobuekaTta 3a

roounHaTta, KanmuTtaaoT n KOECI)VILI,VICHTOT Ha NOKPUEHOCT.

Jobuska/zaryba ConcrBeHu
Bo unjagn neHapm 3a roguHata cpepcTBa

TekoBHa nosuumja Ha

KanuTtanot (2.615) 174.025

5% 3ronemyBatbe Ha
Kypcot Ha MK]] Bo

ofHoOC Ha EYP 6.114 182.754

5% HamanyBatrbe Ha
KypcoT Ha MK]] Bo

odHoc Ha EYP (11.344) 165.296

MoTpebHo KoeduuwneHTt [MpomeHa Ha
HUBO Ha Ha  KoepULUMEHT Ha
KanuTan  nokpueHocT nokpueHocT

46.121 377% -
46.121 396% 19%
46.121 358% (19%)
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KpegureH pusnk

YnpaByBareTO CO KpeAUTHMOT pU3nK noapasbupa ckion Ha NpaBmaa U NpoLecy, Kako 1 anokauuja Ha
ynorute n oAroBOPHOCTUTE Kou [pyLITBOTO Ke rvi MOYMTyBa MpU BNIOXYBAHETO BO MHBECTULIUK KOU Ce
W3NMOXEHU Ha kpeauTeH pusuk. EdukacHoTO ynpaByBatbe €O KpeAUTHWOT PU3MK MMa 33 Len
pauBep3ndukaumja Ha noptponmoTo Ha [pyLITBOTO, a Ce CO LieNl orpaHuYyBatbe Of, KOHLEHTpaLmja Ha
“3n0oXeHoCTa Ha [pyLTBoTO.

EnemeHTnTEe 3a ynpaByBarbe CO KPeAWTHMOT PU3MK C€ afpecMpaHi BO HEKOSIKY WHTEPHU aKTU Ha
NpywtBoTO, @ NpMMapHo Bo W3jaBaTta 3a MHBECTMLMCKA NONUTHKA.

Cekoja opraHu3aLMoHa eauHULA KOja AMPEKTHO WU WHAMPEKTHO Npe3ema KpeauTeH pUsuK BOAM
CMeTKa 3a KpeAWTHMOT pejTUHI Ha W3[aBayoT, OQHOCHO Ha ApyraTa [OroOBOpHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha GyHKLMjaTa 3a ynpaByBatbe CO pU3MLM NpU yNpaByBakETO CO KpEAUTHUOT
pU3MK e BO fedUHMparbe Ha JIMMUTU U pefoBHa KOHTPONa Ha M3/10XKeHOCTa U M3BecTyBakbe 3a
KpeaUTHUOT pU3NK.

3akny4Ho co 30.06.2019, [1pyLuTBOTO € MUHUMASTHO U3/TOXKEHO Ha KpeauTeH NIMMUT, CO Offe[, Ha Toa
LUTO CeyLITe HEMa BNOXYyBakba BO PUHAHCUCKM CPEACTBa.

JInkBugHOCEH PpH3nK

PU3MKOT Ha NIMKBUAHOCT € pU3NK KOj NpousfieryBa of, HEMOXHOCTa Aa ce NpeTBOpaT MOefUHEYHM
0651MUM Ha UMOT BO Napw, UK PU3MK KOj NPOM3NeryBa of HEMOXHOCTa [ia ce f0BeaT BO paMHOTEXa
KpaTKOpOYHWUTE CPeACTBa Of eHA M KPAaTKOPOUYHWTE 06BPCKM O Apyra CTpaHa.

YnpaByBareTO Ha pU3NKOT Of, JIMKBUAHOCT € HAcOYeHO KOH OApXYyBare Ha CrnocobHocTa Ha
[OpyLTBOTO A3 ynpaByBa CO CPefCTBaTa Ha HA4YMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO cocTojb6a Aa OAroBOpU Ha NPUCTUTHATUTE 0OBPCKM 1 Aa ja OO PXM NTMKBUAHOCTA HAa ONTUMANHO HUBO,
OLHOCHO HMBO KOE ' 33[10BONYBa CUTe 3aKOHCKU Bapatba.

Bo Opnykata 3a yTBpAyBarbe Ha MPOLEHTOT Ha IMKBUAHW CPeACTBa Ha ApYLITBO 3a ynpasByBatbe CO
3a[J0/KMTENIHU MeH3MCKN GOHAO0BU € AePpUHMPAHO [eKa MEH3MCKOTO APYLWITBO MOpa [a OfpXyBa
NVUKBUOHW CpeAcTBa BO U3HOC He noman of 10% of ocHOBHaTa rnaBHWHA, OJHOCHO [MaBHMHATa Ha
neHsnckoto ApywiTeo. OcHoBaTta 3a NpPecMeTKa Ha JIMKBUAHUTE CPeACTBa Cé COCTOM Of AEHAPCKU K
AEeBU3HM cpencTsa. 3aknyyHo co 30.06.2019, [1pyLuTBOTO ro MCNOMHYBa 3aKOHCKOTO bapakbe.

OneparnseH pusnk

OI'IepaTMBHI/lOT puU3nNK uMa Bﬂl/ljaHMe Ha CEKOja dKTUBHOCT U [O€M0BEH npouec BO PaMKUTE Ha
,D,pyu.ITBOTO. Eq)I/IKaCHO)/I'IpaByBaH:e coonepatuBHUTE pU3NLN CE TEMEJTUN Ha pa36V|pa|-be Ha 3Ha4YeHETOo
n BHVIjaHVIETO Ha onepatnBHUTe puUsnun Bp3 pa6OTEI-bETO Ha HPYLUTBOTO, nop,en6aTa Ha
HagnexHoctute u eq)I/IKaCHa KOHTpOJZla BO MpouecoT Ha yTBpAayBarbe, npoueHyBame, Haa3op U
KOHTpOJZla Ha ONMepatuBHUOT PU3SUK. npenVIMVIHHPEH HYEKOp BO BOCMNOCTaBYBaHE€TO Ha eq)I/IKaCHO
ynpaByBare CO 0NepaTtMuBHNOT pU3NK € NOAUTrabe Ha CBECTA 3a ONEPATUBHUOT PUSUK Ha CUTE HNBOA Ha
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OpywTteoto. BaxHa ynora BoO noaurakbe Ha CBecTa MMa W pakOBOACTBOTO Ha [pywiTBOTO Koe €
O[roBOpHO, BO paMKUTE Ha CBOjOT ceKTop, cyxba n ogaenexHue, Aa ja npeHece BaXHOCTa 3a epUKacHO
ynpaByBatbe CO onepaTuBHUOT pu3mnK. [lonropoyHa Len Ha ApyLUTBOTO € Aa ja NoAUrHe CBecTa Ha HUBO
KOe LUTO Ke ocurypa umnnemeHTaumja u KBaJIMTeTHO CNpoBeAyBakbe Ha CUTe OCTaHAaTU KOMMOHEHTH BO
paMKWTE Ha ynpaByBatbe CO ONepaTUBHUOT PU3KK.

3a cnpaByBare CO pU3MNKOT KOj MpowvsfieryBa of, HeafleKBaTHOTO yrpaByBatbe CO CpeAcTBaTa W
06BpCKUTE, PU3MK Ha MOrpeLlHN NpoLEeHKW, eBUAeHTUpatba, Npe3eHTUparba M obenofeHyBarbe Ha
BpeAHOCTa Ha CpefCcTBaTa M 0OBPCKMTE KAaKO M Ha NPUXOANTE, paCXOAMUTE U pe3ynTaToT Ha paboTereTo,
OpyLITBOTO NOCTOjaHO MpeKy AOHEeCeHWUTe aKTW, MOMUTUKM U MOCTaNKK, Ke T MAeHTUPUKYBa oBue
pU3MLW, a CO OLleHyBarbe Ha ePeKTMBHOCTA Ha BOCMOCTAaBEHWUOT MHTEpPEH KOHTPONEH CUCTEM, Ke
rpe3ema MepKu 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHUOT pU3NK Ke ce BpLUM CO NMPUMEHA Ha MepKM 33 YyBarbe Ha MOAATOLM
noTpebHn 3a HenpeyeHo paboTerbe Ha [pylUTBOTO; afieKBAaTHOCTAa HAa UHPOPMALMOHNOT CUCTEM;
MpoLieHa Ha roflemmrHaTa Ha pU3MKOT M ofpefyBatbe Ha TeKOBUTE Ha paboTereTo Kou nocebHo ce
3arpo3eHun co onepaTMBHMOT pu3nK. Kaj KOHTponaTta Ha pM3MKOT MO MOEAUHEYHU [eNoBU Of
paboTerEeTO KOM UCTO Taka MocebHO ce 3arpo3eHun co onepaTUBEH PU3NK, KAKo W Kaj popmupatbe
aXxypupatrbe Ha 6a3a Ha NoAaToOLM 3HaYajHU 33 KOHTPOMA HA PU3MKOT, [pyLUTBOTO BO Hajrofiem aen Ke
Cce NOTNMpa Ha CUCTEMOT Ha BHATpeLLHa KOHTPona v pyHKLMjaTa Ha BHATpeLLHa peBu3mja.

Ynpasysarbe co kanurasn

Llen Ha ynpaByBarbe CO KanmuTanoT e epuKacCHO KOPUCTEHE HA pacnofioXIMBUOT Kanmutan Koj
OBO3MOXYBa:

- besbepHocTt n npopuTabunHoct Ha [pyLiTeoTo,

- 3apoBonyBakbe Ha OveKyBahbaTa Ha akLMOHEpUTE U OCTaHATUTE 3aUHTEpeCcMpaHun CTPaHU BO
OpywteoTo,

- WcnonHysare Ha perynatopHute bapatba BO nornen Ha kanuTanHaTa afekBaTHOCT,

Mokpaj HaBef,EeHOTO, LieN Ha ynpaByBakbe CO KANUTaNoT e n 0be3benyBatbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULMjATaA Ha CONCTBEHULMTE NpeKy UCMaTa Ha AUBUAEHM, @ HA OCHOBA Ha ofHanpep,
fedUHUpaHN KpUTEPUYMM HA AuBMAeHAHa nonutuka. OBa Ha [pylITBOTO K& My OBO3MOXM
LONTOPOYHO CTabunHo paboTerbe, pacT M MOCTUTHYBakbe Ha CTpaTellkuTe Lenu, Kako 1 ctabunHa
COMCTBEHUYKA CTPYKTYpa.

3a NoOCTUTHYBarbe Ha HaBedeHWTe LUenu [pylwTBOTO pefoBHO ja Mepu W Crefu BpefHOCTa W
npoduTabUnHOCTa Ha KanuTanoT, ja ONTUMM3UPA HeroBaTa CTPYKTypa, U HOCWU LENOBHU OAYyKU
noTpebHu 33 epMKaCHO ynpaByBak-e CO KAaMMUTasNOT.
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YcornaceHocr co 3aKoHcka perysiarnBa

CornacHo urneH 10 of 3aKOHOT 3a 3a0/DKUTENHO KanuTasHO GUHAHCUPAHO MEH3NCKO OCUTYPYBatbe,
[pywTBOTO € A0/XKHO BO CEKOE BpeMe [a o OfpXyBa U3HOCOT Ha IMaBHMHATa HO HE MOManky of efgHa
nonosmHa opf 1.500.000 espa (MMHMManNeH M3HOC Ha OCHOBHATa [NaBHWHA) BO JeHapcka
NpoTMBBpeAHOCT. [loNnoNHUTENHO, AOKONKY A0jA€e A0 3rofieMyBatbe Ha CpeAcTBaTa Ha 3340/ XKUTETHUOT
1 pobpoBoNHNOT $oHA, [pyLUITBOTO € [OMKHO A3 O 3rofieMn U3HOCOT Ha MMaBHUHA U UCTUOT Aa ro
oA pXyBa.

YcornaceHocTa co 3aKOHcCKaTa perynaTMea ce npoBepyBa Ha pefoBHa 6a3a. Ha 30 jynu 2019 rogunHa
cocTtojbata e Kako LUTO cnepu:

Onuc 30.06.2019
lMmaBHMHA 181.867.878
OCHOBHa rmaBHWHA 184.483.800
3aKOHCKM NOTpebHO HMBO HA MMaBHWUHA 46.120.950
Bulok/HenocTaToK Ha rMaBHUHA 135.746.928
CoofiHOC Ha rMaBHWHA U NOTpebHO HMBO Ha MMaBHUHA 394%
ConcreeHu cpefcTsa 174.025.430
3aKOHCKM NOTpebHO HMBO Ha COMCTBEHM CpeacTBa 46.120.950
Buwwok/Hef0CTaToK Ha CONCTBEHM CpeacTBa 127.904.480
CoopHOC Ha CONCTBEHU CpefcTBa U NOTPebHO HMBO Ha COMCTBEHU 377%
cpenctsa
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benewku KoH CI)MHaHCMCKMTe n3BeLTaun

triglav

4 Mpuxoam op ynpasysawe co poHAO0BUTE 2018 30.06.2019
3aponxkureneH GpoHp,

Mpuxoay o4 HAAOMECTOK 04 NpUAOHeCH - 2.578.699
Mpnxoan o4 HagOMECTOK 3a ynpaByBake - 56.222
Mpuxoamn o4 HAAOMECTOK 3a NPEMUH - -
BkynHoO - 2.634.921
Do6poBoneH poHA

Mpuxoam o4, HaAOMECTOK 04, NPUAOHECH - -
Mpuxoam o4 HaJOMECTOK 3a yrpaByBate - -
Mpuxoamn o4 HaAOMECTOK 3a NPEMUH - -
BkynHo - -

5 Pacxoau oa ynpasyBawe co poHagoBute 2018 30.06.2019
3apgonxkureneH GpoHp,

Pacxoawn 3a MATNAC - 919.949
Pacxoau 3a ®oHaoT Ha MNOM (% oa ynnateHu

npuaoHecu) - 113.534
Pacxoam 3a4yBapoT Ha UMOT - 13.787
Tpowoum 3a TpaHcakuum - -
Tpowouu 3a MapKeTUHT - 300
Tpowoum 3a areHT1 - 46.000
OcTaHaTv TpoLwoLM 3a ynpaByBarbe co poHA0T - 199.502
BKynHo - 1.293.072
Do6posoneH ¢poHA

Pacxoan 3a MAINAC

Pacxogm 3a 4yBapoT Ha UMOT

Pacxogm 3a ®oHgoT Ha MNOM (% oa ynnateHu
npuaoHecw)

Tpowoum 3a TpaHCcaKuum

Tpowoum 3a MapKETUHT

Tpowoum 3a areHTu

OcTaHaTv TpoLIOUY 3a ynpasyBarse O GOHAOT

BkynHo
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triglav

6 TpoLwioumM 32 CypOBUHU U MaTepPUjanm 2018 30.06.2019
Tpowouu 3a maTepmjanu (aamMmMHUCTPaLK]ja) - 33.418
Tpowoum 3a CUTEH MHBEHTap (agMMHUCTPaLMja) - 7.152

BKynHo - 40.570
7 Tpowioum 3a ycnyru 2018 30.06.2019
MowTeHCKN ycnyrun, TenedoHCKU YCAYTU U UHTEPHET - 13.918

Ycnyru 3a oapryBarbe 1 3aTmTa - 2.360

HaeMHWHU - nU3nHT - 593.572

Tpowoum 3a peknama, nponaraHga,npomoLmja u caemm - 1.180

OcTaHatn ycnyru - 291.146

BKynHo - 902.176

8 OcTtaHatv Tpowouy oa paboterweto 2018 30.06.2019
[OHeBHUUM 3a cny»KbeHM naTyBara U NaTHU TPOLIOLUM - 163.278

HagomecT Ha TpoLouuTe Ha BpaboTeHUTe, NOAAPOLM U -

nomowTu 6.500

Tpowouu 3a penpeseHTaunja - 84.622

Tpowouu 3a ocurypysame - 525

BaHKapCKu ycayrm n Tpowoum 3a NA1aTHMOT NpoMeT - 17.793

Tpowouu 3a KopucTere Ha Npasa - 260.000

OcTaHaTM HemaTepujaaHU TPOLLIOLMK - 96.197

BkynHo - 628.915
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9 HemarepwmjanHu cpeacrtsa 2018 30.06.2019
Hab6aBHa BpegHoCT

CocTojbaHal.l. - -
HabaBKu BO TEKOT Ha rogmMHaTa - 7.366.456
OtyfyBame - -
CocToj6a Ha 30.06. - 7.366.456
UcnpaBka Ha BpegHocTa

CoctojbaHal.l. - -
AMOpPTU3aLLMja 3@ TEKOBHA rogMHa - (122.774)
OtyfyBame - -
CocTtojb6a Ha 30.06. - (122.774)
CerawHa BpegHocT 30.06. - 7.243.682
10 MarepujanHu cpeacTsa 2018 30.06.2019
2018

Hab6aBHa BpegHoCT

CocTojbaHal.l. - -
HabaBKu BO TeKOT Ha roguHaTa - 618.715
OtyfyBambe - -
CocTojbaHa 30.06. - 618.715
WcnpaBka Ha BpegHocTa

CoctojbaHal.l. - -
AmMoOpTU3aLMja 32 TEKOBHA rogmMHa - (11.029)
OtyryBatrbe - -
CocTtojb6a Ha 30.06. - (11.029)
CerawHa BpegHocT 30.06. - 607.686
11 OcHOBHa rNaBHUHA, 3aNULLIAH KanuTan 2018 30.06.2019
3anuwaHmM 1 ynaaTeH OCHOBAYKM 0BUYHM

akuuu (NprumapHa emmcuja) 0 184.483.800
BKynHo - 184.483.800



®
Tpurnag neHaucko ppywTso Afl, Ckonje trl glav

byn. 8-mun Centemepu 6p.16, 1000 Ckonje

12 MNoteHuujanHu n npesemeHn ob6Bpcku
Cyncku cniopoBu

3akny4Ho co 30.06.2019 rognHa [lpyliTBOTO HE € NpeaMeT Ha CYACKM MNOCTanKu Kon npousnerysaar of,
HeroBoTO peOBHO paboTerbe, Kako U HaiBOp Of, HEroBOTO pef0BHO paboTemse.

Mpe3emeHu 06BpCKM

3akny4yHo co 30.06.2019 rogmHa [pyLuTBOTO HEMa Npe3eMeHO 0BBpCKM.

13 TpaHcakuumn co noBp3aHun Nuua

3akny4Ho co 30.06.2019 rognHa [pyliTBOTO HEMa EBUAEHTUPAHO TPaHCAKLIUK CO MOBP3aHU CTPaHMU.

14 NocnepoBaTeNIHN HaCTaHU

Mo AaTyMOT Ha coCTaByBakbe HA U3BELLTAjOT 33 PpUHAHCUCKATA COCTOjOA He ce Cnyunja ApYruM HACcTaHu
Of, MaTepUjanHo 3Hauekbe, Kou Tpeba fa ce NpuKaxaT BO GUHAHCUCKUTE N3BELLTAMN.

15 HoBu cTaHgapan v HTEpripeTaLnm Kou CeyLUTe He ce MPUMeHeTH

[lo faTyMoT Ha n3BecTyBatbe He ce 06jaBeHW HOBU CTaHAAPAN U UHTEpNpeTaL MM Kou ce NPUMEHTIUBY,
a He ce NpYMeHeTV BO NOATOTOBKAaTa Ha OBUe PUHAHCUCKUTE U3BELLTaMN.
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