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Tpurnas neHsucko apywreo Afl, Ckonje H I
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BunaHc Ha cocTojba Ha aeH

31.03.2021

31.12.2020 31.03.2021

nNOoO3UUUIA benelwka
Bo MK Bo MIKA
CPEACTBA
1 A.MNo6apyBarba 3a 3anuLIaHa a HeynaaTeHa OCHOBHA rNaBHUHA - -
2 b. flon2opoy4Hu cpedcmea (3+10+18+19+27+28) 95.023.901 94.771.708
3| 0 |Hemarepujanuu cpepcrea (4+5+6+7+8+9) 14 14.462.094 14.404.806,
4 1.0cHOBa4KkM nsgatoum - -
5 2.f'yasun (Goodwil) - -
6 3.MaTeHTH, AMLEeHUN N KOHLEeCnmn - -
7 4.3aWTUTHU 3HALM U CTMYHK NMPaBa - -
8 5.ABaHCK 33 HEMaTepUjanHN cpeacTsa - -
9 6.0cTaHaTM HeEmMaTepujanHU cpeacTea 14.462.094 14.404.806
100 1 |MarepumjanHm cpeactsa (11+12+13+14+15+16+17) 15 5.492.810 5.181.235
11 1.3emjuwiTta v Wymm - -
12 2.MpafekHn 0bjeKkTn - -
13 3.MocTpojkm 1 onpema 915.435 840.914
14 4. Anat, NOrOHCKKU M KaHUEeNapuUCcKn maTepujan, meben un 3.950.141 3.752.565
TPaHCNOPTHM CPeacTBa
15 5.ABaHCKM 32 maTepujanHu cpeacTsa - -
16 6.MaTepujanHu cpeacTBa BO NOATOTOBKA - -
17 7.0cTaHaTM maTepujanHu cpeacTBa 627.234 587.756
18| 2 Bnoxysarba BO He ABUXKHOCTU - -
19| 3 |[onropouHu GUHAHCUCKU BNOXKYBaa (20+21+22+23+24+25+26) 75.068.997 75.185.667
20 1.BnoxyBaHba BO NOBP3aHM CybjeKTu (BO akUMKM UK yaenn) - -
21 2.3aeMM Ha NOBP3aHM CybjeKTH - -
22 3. DMHaAHCUCKKM cpeacTBa KOM ce YyBaaT A0 AOoCneBare - -
23 4. DHAHCUCKY CpeACTBA PAcrooXMBY 3a Npoaakba 16 24.068.997 24.185.667
2 5. ®MHaHCUCKM cpeacTBa cnopes 06jeKTMBHA Bpe AHOCT NPeKy ) )
pobuska nnm saryba
25 6. lapgeHn KpeanTn, AeN03nUTU U KayLmu 17 51.000.000 51.000.000
26 7. OCTaHaT JONTOPOYHM BAOXKYBakba - -
27| 4 |[DonropoyHu nobapysara - -
28/ 5 OpnoXeHun AaHOYHU cpeacTBa - -
29 B. KpamkopouHu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.200.529 35.292.473
MapunyHu cpeacTBa M NAPUYHKU €KBUBANEHTH
30 10 (31432+33+34+35+36+37) 24.358.865 14.291.734
31 1.>Knpo cmeTku 462.364 794.210
32 2.bnarajHa - -
33 3.[1eBU3HU CMETKM 1 1.024
34 4.[1eBM3HN aKpe ANTUBMU - -
35 5.0eBu3Ha 6narajHa - -
36 6. 1eno3untun n xapTum oA BpeAHOCT- NapUYHN EKBUBANEHTH 18 23.896.500 13.496.500
37 7.0CTaHaTV NapUYHM CpeacTBa - -

(npomonxyBa Ha cnefHa cTpaHa)
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BunaHc Ha cocToj6a — npofonxXeHo

38/ 11 |MNo6apysatba oa noBp3aHu cy6jekTn(39+40+41) 42.712 253.534
39 1. NobapyBatba o4, nNoBp3aHK cybjeKTH MO OCHOB Ha Npoaaxba Ha i i
npov3BOAY U yCAyTU
40 2. MobapyBakba No KamaTu 04, NOBP3aHM CybjeKTH - -
41 3. OcTaHaTt nobapyBarba 04, NoBpP3aHU cybjekTn 42.712 253.534
42| 12 |No6apysarba og Kynysauute (43+44+45+46+47+48) 397.819 413.875
43 1.MobapyBatba o4 Kynysaum - -
44 2.MobapyBake 3a HAAOMECTOK 04 yNaaTeHW NPUAOHECH 59.862 -
45 3.NobapyBar-e 33 HaZAOMECTOK 3a ynpasyBakbe CO CPeACTBA 327.400 403.301
46 4.Mobapysarba 3a HAZOMECTOK 33 MPEMUH - -
47 5. Nobapysarba 04, KAMaTK Ha AeN03UTU U XapTUK 04, Bpe AHOCT 10.557 10.574
48 6. OcTaHaTu nobapyBsarba - -
a9 13 MobapyBatba Of  ApXaBaTa M APYrM  MHCTUTYLUM i i
(50+51+52+53+54)
50 1. [laHOK Ha gopafaeHa BpeaHoCT - -
51 2. NobapyBsarba 3a NoBEKe NAaTeH NepcoHaneH AaHOK Ha 0X04, - -
52 3.MobapyBakba 3a NoBeKe NAaTeHW 4aHOLM U NPULOHECH Of, - -
53 4. NobapyBakba 3a NoBeKe NaaTeHn gaHoum og AobueKaTa - -
54 5. Nobapysarba o4 AprKaBaTa U APYrv MHCTUTYLLMM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATH AaBayku
55| 14 |MNo6apysatba og BpaboTeHute (56+57+58) 46.617 31.527
56 1.MobapyBara o, BpaboTeHWTE 3a NOBEKE UCNAATEHWN NAATU U i i
HaZOMeCTOUM Ha NAATU U APYTM NPUMakba
57 2.NobapyBarba of BpaboTeHWTE 3a aKOHTALUMKM 3a CAYKOeHu i i
naTysara
58 3. OctaHat nobapyBarba 04 BpaboTeHUTe 46.617 31.527
59/ 15 |OctaHaTtu nobapyBsara - -
60| 16 |KpaTKopouHu GUHAHCUCKM cpeacTBa (61+62+63+64+65+66) 18.800.000 19.500.000
61 1.BnoxyBarba BO NOBP3aHM CybjeKTu (BO akKUUKU UK yaeNn) - -
62 2. KpaTKOPOYHM KpeauTn 1 3aemm - -
63 3. XapTum oa, BpeAHOCT KOM ce YyBaaT A0 AocneBatbe - -
64 4. XapTum oa BpeaHOCT cnopes o6jeKTuBHa Bpe AHOCT Npeky i i
pobueka unu saryba
65 5. KpaTKopo4yHO opoyeHu cpeacTBa 19 18.800.000 19.500.000
66 6. OCTaHaT! KPATKOPOYHM BNOXKYBaHA - -
MnateHu TpoLwouym 3a UAHUTE NEPUOAN U HeAOCTacaHa HannaTa
7 B npuxoay (ABP) (68+69+70+71) 550516 801.803
68 1.0pHanpes naaTeHn TPOLWOUM 87.876 175.043
69 2.TpoLwouym WTO ce pasrpaHunyyBaaT Ha NnoBeKe roavHu 466.640 626.760|
70 3.MNMpecmeTaHn NPUXOAM LUTO HEe MOXKese Aa buaaT dakTypupaHu - -
71 4.0cTaHaTi NaaTeHU TPOLLOLM U NPecMeTaHu NPUXoam - -
72| 32 |3anuxa Ha pesepBHU A,e10BU - -
73| 35 |3anuxaHa cuTeH MHBEHTap U ambanaxka - -
74 I.BkynHo cpedcmea (1+2+29) 139.224.430 130.064.181
75 [.BoHbunaHcHa esudeHyuja - 4.957.335

(npomonxysa Ha cnefHa cTpaHa)
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TNMABHUHA 1 OBBPCKU - -
76 A.lnaeHuHa u pesepeau (77+81+82+83+87+90) 133.181.832 125.069.669
77/ 90 |OcHOBHa rnaBHMHa- 3anuLaH Kanutan (78+79+80) 20 184.483.800 184.483.800
78 1. OcHOBHa rnaBHMHa- 3anuLaH U ynaaTeH Kanutan 184.483.800 184.483.800
79 2. 3anuwaHa a HeynaaTteHa OCHOBHA MaBHMHA - -
80 3. ConcrBeHu akunmn nyaenm - -
81| 91 |Mpemun Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopusunuuoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKM pe3epBu - -
85 2.CratyTapHu pe3sepsu - -
86 3.0cTaHaTtn pesepsu - -
g7 o5 AKymynupaHa go6u1BKa n ,06uBKa 3a GMHaHCUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa go6uska - -
89 2.[lo6unBKa 3a PUHaAHCMCKATa rognHa - -
90| 96 |MpeHeceHa 3aryba u 3ary6a 3a puHaHCUCKaTa roguHa (91+92) (51.301.968) (59.414.131)
91 1.MNpeHeceHa 3aryba (19.101.058) (51.301.968)
92 2.3ary6a 3a ¢puHaHCKCKaTa roamMHa (32.200.910) (8.112.163)
93 b.fonropoyHu 068pcku (94+97) 1.640.299 1.640.299
94| 27 |[onropoyHu pesepBupara (95+96) 1.640.299 1.640.299
95 1. Pe3epBuparba 3a NeH3MM, OTNPEMHUHU U cn. OBBPCKM KOH 1.640.299 1.640.299
BpaboTeHM
96 2. OcTaHaTV JONTOPOYHU pe3epBuparba 3a pUsnNLU - -
97| 27 |fonropouHu 06Bpcku (98+99+100+101+102+103) - -
98 1.0onropoyHun 06BPCKM cnpema neHsuckutTe GoHO0BU - -
99 2. JonropoyHu 06BpPCKM cnpemMa NoBp3aHu CybjekTm - -
100 3. lonropoyHu 06BPCKM BP3 OCHOBA Ha 3aeMM, KPeauTh 1 Kayumn - -
101 4. flonropo4yHu 06BpcKM cnpema AobasyBaunte - -
102 5. lonropoyHn 06BPCKM BP3 OCHOBA Ha XapTuu 0f, BpeAHOCT - -
103 6. OaN0XeHN 4aHOYHM 06BPCKU - -
104 B.KpamkopoyHu o6epcku (105+108+114+120+123+124+128) 4.402.299 3.354.213
105 21 [KpatKopouHu 06BpCKM cnpema noBp3aHu cybjektu (106+107) 124.733 129.361
106 1. KpaTKopouHM 06BPCKM cnpema NoBp3aHuM cybjeKTu Bo 3emjaTta 124.733 129.361
107 2. KpaTKopo4HUM 06BpCKM crpema nosp3aHu cybjekTn Bo i i
CTPaHCTBO
108| 22 |068Bpcku KOH pgo6asyBaunte (109+110+111+112+113) 3.850.898 2.543.345
109 1.06BpcKM KOH A06aByBaunTe BO 3emjaTa 1.399.990 875.217
110 2.06BpCKKN KOH A06aByBauMTE BO CTPAHCTBO 584.996 1.370.848
111 3.068pcku kKoH MANAC 1.793.654 212.648
112 4.06BpcKM KOH ®oHAOT Ha MNOM 25.502 27.042
113 5.06BpCKM KOH YyBap Ha UMOT 46.756 57.590|

(npoponxyBa Ha cnefHa cTpaHa)
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14l 23 KpaTKopouHu 06BpCKM 32 AaHOLM U APYTU AABAUKU 213.146 204.524
(115+116+117+118+119)

115 1. O6BpCKM 33 AQHOK Ha AoJafeHa BpegHOCT 188.596 212.446

116 2. O6BpPCKM 3a NepCcoHaneH AaHOK Ha A0X04, 24.554 82.082

117 3. O6BpPCKM 33 J@HOLM M NPUAOHECH 04 NAaTH (4) (4)

118 4. O6BpCKM 33 gaHOUM o4, AobMBKaTa - -

119 5. O6BpPCKM KOH AprKaBaTa M APYrM MHCTUTYLMKM BP3 OCHOBA Ha i i
OCTaHaTM HECMOMHATU AaBayku

120/ 24 |068Bpcku cnpema BpaboTeHute 213.522 16.445

121 1. O6BpCKM 3a NNaTa M HAZOMECTOLM Ha NaaTa - -

122 2. OctaHaTti 06BpcKM cnpema BpaboTeHUTe 213.522 16.445

123| 25 |OcTaHaTK KPaTKOPOUYHM 06BPCKU U KPAaTKOPOUHU pe3epBuparba - 133.110,

124| 26 |KpaTKopouHu pUHAHCUCKM 06BpCKM (125+126+127) - -

125 1. KpaTKOpO4YHUM 06BPCKM BP3 OCHOBA HA 3a€MU U KPeauTu o/, i i
NnoBp3aHu ApyLITBA

126 2. K?aTKopquw 06BPCKM BP3 OCHOBA HAa 3a€MU U KpeauTu BO i i
3emjaTta 1 04, CTPAHCTBO

127 3. O6BpCKM BP3 OCHOBA HA OCTAaHATM KPAaTKOPOUYHU GPUHAHCUCKH i i
cpepncTea

18] 29 OpAN0XeHO NNaKakbe Ha TPOLLOLU U NPUXOAM BO UAHUTE i 237.428
nepuvoau (129+130)

129 1.NpecmeTaHo a 0ANO0XKEHO NAaKakbe Ha TpoLlouuTe - 237.428

130 2.0cTaHaTo O4N0KEHO NAakarbe Ha TpoLwouuTe 1 NpuxoauTe - -

131 I.BKynHo obepcku (93+104) 6.042.598 4.994.512

132 [.BKynHo 2naeHuHa u ob6epcku (76+131) 139.224.430 130.064.181

133 I.Bon6unaHcHa esudeHyuja 4.957.335




Tpurnas neHsucko apywreo Afl, Ckonje
Byn. 8-mu Centemepw bp. 18, kat 2
1000 Ckonje

triglav

®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2021 po 31.03.2021

bnnaHc Ha ycnex 3a nepuoaoT
0g,01.01.2021 po 31.03.2021

NOo3snUUUIA

benewka

31.03.2021

1 | 73 |Npuxogm opg ynpasyBare co ¢poHAOT (2+3+4) 4 6.842.258 2.546.780
2 Mpuxogy o4 HaAOMECTOK 04, NPUAOHECH 4.200.769 1.421.478
3 Mprxoam o4, HaAOMECTOK 3a ynpasyBatbe 2.639.638 1.125.302
4 Mpuxogm o4, HaAOMECTOK 3a NPeMUH 1.851 -
5 | 70 |Pacxoau opg ynpasyBare co GoHAOT (6+7+8+9+10+11+12) 5 8.677.355 2.568.305
6 1.Pacxoam 3a MAMAC 1.685.603 566.775
7 2.Pacxoau 3a 4yBapoT Ha UMOT 369.213 155.450
8 3. Pacxoay 3a PoHaoT Ha MUOM (% o4 ynnaTeHu npuaoHecu) 208.698 73.938
9 4. Tpowouwm 3a TpaHCaKunmn - -
10 5. Tpowoum 32 MapKeTUHT 2.150.196 198.358
11 6. Tpowouu 3a areHTH 3.041.533 1.268.531
12 7. OcTaHaTX TpoLWoUuW 3a ynpaByBakbe CO GOHAOT 1.222.112 305.253
13 Ao6uska unm 3aryba og ynpasyBarweTo co ¢poHaoT (1-5) (1.835.097) (21.525)
14 | 76 |OcraHaTv npuxoau Ha 4pYLUTBOTO 6 72.471 189.890
15 | 40-46 |Pacxopum oa ynpasyBarbe €O ApylTBaTa (16+17+18+19+20+21) 33.066.401 8.906.811
16 1. Tpowouy 3a CypOBUHU U APpYrM MaTepujanm 7 527.526 136.028
17 2. Tpowoum 3a ycnyrm 8 10.032.386 2.561.257
18 3. MnaTtn n HagomecToumM Ha nNsiaTa M OCTaHaTU TPOLLOLUM Ha 9 15.978.212 4.540.484
BpaboTeHuTe
19 4. AMopTv3aumja 1 BPeAHOCHO YCornacyBsarbe 10 2.919.576 749.383
20 5. Pe3epBupatba 3a TPOLOLM U PU3ULM 11 806.253 -
21 6. OcTaHaTV Tpowouu o4 paboTereTo 12 2.802.448 919.659
22 | 77 |®uHaHCUCKM Npuxoam (23+24+25+26+27+28+29+30) 2.628.117 626.283
23 1. Mpuxoamn oA BNOXKyBakba BO NOBP3aHM cybjeKTn - -
24 2. Mpuxoam o4, BNOXKYBakba BO HEMOBP3aHU CybjeKTn - -
25 3. Npuxoau BP3 OCHOBa Ha KamaTu 04, paboTereTo CO MOBP3aHMU ) i
cybjekTn
26 4. Mpuxoay o4 KYPCHWU PasivKM of, paboTereTo CO MOBP3aHu ) i
apywTsa
97 5. I'I_pmxop,m BP3 OCHOBA Ha KamaTu of, paboTereTo Co HeEMOBP3aHU 13 2 628.117 626.283
cybjekTn
)8 6. Mpuxoam Bp3 OCHOBaA Ha KYPCHU Pas3nKu o paboTereTo co ) )
HenoBp3aHu cybjeKTu
29 7. Hepeanusnpanu gobmeku ( npmuxoam) oa GMHAHCUCKM CpeacTBa - -
30 8. OcTtaHaTK GUHAHCUCKM NpUxoam - -

(npomonxysa Ha cnefHa cTpaHa)
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31| 47 |duHaHcucku pacxoawm (32+33+34+35+36+37+38+39+40) - -
32 1. KamaTu og, paboTereTo CO NOBP3aHU CyHjekTH - -
33 2. KypcHu pasnmKku Bo paboTereTO CO NOBP3aHN cybjeKTm - -
34 3. OcTaHaTM GUHAHCUCKM pacxoam o4 paboTeHeTo Co NOBP3aHU i i
cybjekTn
35 4. KamaTu o, paboTeHeTO CO HEMOBP3aHU CybjeKTH - -
36 5. 3aTe3Hun Kamatu - -
37 6. KypcHu pa3nuku og pabotereTo co Henosp3aHu cybjekTn - -
38 7. Hepeanusumpanu 3arybm (pacxoam) of GUHaHCUCKM cpeacTBa - -
39 8. BpeAHOCHO ycornacyBakbe Ha A0NTOPOYHU GUHAHCUCKM ) )
CpecTBa M XapTuu 0, BPe4HOCT PacnoNoXAMBM 3a Nnpoaaxoba
40 9. OcTaHaTh GUHAHCUCKM pacxoam - -
41 BKynHo npuxoam (1+14+22) 9.542.846 3.362.953
42 BKynHo pacxogm (5+15+31) 41.743.756 11.475.116
43 Do6uska (3ary6a) npea oaaHouysare (41-42) (32.200.910) (8.112.163)
a4 JaHoK Ha A06u1BKa = =
45 [o6uska (3ary6a) no ogaHouysarbe (43-44) (32.200.910) (8.112.163)

Tihomir
Petreski

Digitally signed by Tihomir

Petreski

Date: 2021.04.29 15:15:22

+02'00'

Tuxomup lNetpecku

MpeTtcepaten Ha YnpaseH onbop

MARIJAN
NIKOLOVSKI

Digitally signed by MARIJAN

NIKOLOVSKI

Date: 2021.04.29 15:23:41

+02'00'

MapwjaH Hukonoscku

UneH Ha YnpaseH op6op
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N3BewTaj 32 NnapuyHUTE TEKOBM 33 NepnoaoT

01.01.2021 po0 31.03.2021

MapuyHu NPUAMBU 04, 4ENIOBHU AKTUBHOCTHU 2.735.393
MapuyHmM ogAnBK Of, AENOBHU aKTUBHOCTHU (12.232.834)
HeTo napuueH TeK og, AeNO0BHU aKTUBHOCTH (1-2) (9.497.441)
MapuvyHM NPUANBU OO NHBECTULMCKM aKTUBHOCTHU 510.830
MapunyHu oannBU 04, NHBECTULMNCKU aKTUBHOCTHU (1.080.520)
HeTo napuueH TeK 04, UHBECTULMCKU aKTUBHOCTU (4-5) (569.690)

MapuyHu Npuanemn o GUHAHCUCKM aKTUBHOCTM -
MapryHU oanMBU 04 GUHAHCUCKM aKTUBHOCTH -
Heto napuueH Tek o4 GUHAHCUCKU AKTUBHOCTH (7-8) -

HeTo 3ronemyBare UAM HamalyBare Ha NapuTe U NapuUYyHUTE eKBUBaNEHTU (3+6+9) (10.067.131)
Mapu n napuyHN eKBUBANIEHTU HA NOYETOKOT Ha NepuoaoT 24.358.865
Mapu 1 napuMyHKM eKBMBANIEHTU HA KPajoT 04 NnepuoaoT 14.291.734
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N3BewTaj 3a NpoOMeHu BO rMaBHMHATA 3a NepuoaoT

04 01.01.2021 po 31.03.2021

triglav

®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2021 po 31.03.2021

Do6uska/
AKymynupaHa
AKUMOHepcku | (3ary6a) 3a
pobuska/
Kanutan TE@KOBHMOT
(3ary6a)
nepuog

Cocroj6a Ha 31.12.2020 184.483.800| (32.200.910)| - 19.101.058| 133.181.832
[lobusKa/(3aryba) 3a TeKOBHWOT Nepuros, - (8.112.163) - (8.112.163)
MpeHoC BO akyMmyMpaHa 4obmBeKa - 32.200.910| (32.200.910) -
Cocroj6a Ha 31.03.2021 184.483.800, (8.112.163)| (51.301.968)| 125.069.669

10
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Benewkn KoH PUHAHCUCKUTE U3BELITaM

OnwTn nHopmaumm

Tpurnas nensucko apywtso AL Ckonje e akLMOHEpPCKO ApYLITBO ocHoBaHO BO Mapt 2019 roauHa
COrNacHO MNO3WTMBHWU 3aKOHCKM nponucu Ha Penybnuka CeBepHa Makeponuja. CBojaTa AejHOCT
JpyLTBOTO ja 3ano4yHyBa co fobuBarbe Ha PeweHune 6p.14-244/13 op 20.03.2019 roguHa of, cTpaHa
Ha AreHumjaTa 3a cynepBW3uja Ha KanuTanHo GUHAHCMPAHO MEH3UCKO ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAuHCTBEHa [AejHOCT Ha [lpylITBOTO COrMacHO HauWoHanHaTa knacupukauuja Ha
L,ejHOCTN e yrpaByBakbe CO 3a40JKNTENIeH M JOOPOBOIeH NEH3MCKM POHL, BO COMNACHOCT co oapenbute
Ha 3aKOHOT 3a 33[ONXMUTENIHO KanuTaJIHO (UHAHCUPAHO MEH3UCKO OCUrypyBarbe W 3aKOH 33
A0OPOBONHO KanWUTanHO GpUHAHCMPAHO NEH3UCKO OCUTYpyBatbe W ApYrute MO3UTUBHU 3aKOHCKU U
noA3akOHCKM MponuncKn BO 3emjata.

AxumoHepckmoT KanuTan Ha [JpywtsoTto e Bo 100% concrBeHOCT Ha 3aBapoBanHuua Tpurnas A.no.
JbybrbaHa, co cepgumwiTe Ha yn. Muknowmnyesa uecta 19, 1000 JbybmbaHa, Penybnuka Cnosexuja, gen
op lpynaumjata Tpurnas, eQHa Of, HAjronemmTe oCurypuTenHm n GUHaAHCUCKK rpynaumm BO peruoHoT
Ha JyroncroyHa Espona.

Cepuure: 6yn. 8-centemspu, 6p.18, kaT 2, 1000 Ckonje
MaTtunyeH 6po;j : 7344228
Bpoj Ha akuunu: 60.000

Ha 31.03.2021 roguHa Bo [IpyLuTBoTO MMa 21 BpaboTeHM nnua Ha MoJIHO M HENOMHO paboTHO Bpeme.

YneHoBM Ha opraHu Ha yrnpasyBatbe, Ha 31.03.2021:

YMPABEH O16OP | HA[O3O0PEH O16OP

l-ovH  BojoaH JoppaHos, [lpetcepaten Ha [- guH  Anjowa Ypuwwuy, [petcepaten Ha
YnpaseH onb6op Hap3sopeH onbop

r-onH MapujaH Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmeteu, uneH Ha Hap3opHuot ogbop
onbop

l-puH Oapko lNonoscku, uneH Ha HagsopHwuor
onbop

l-omH Mupocnas Byjuk, HesaBuceH uneH Ha
Hap3sopHuot ogbop
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2021 po 31.03.2021

2. CMeTKoBOACTBEHW NOAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CNeLUPUIHN MPUHLMINKN, OCHOBHU KOHBEHLIUK, NpaBuia u npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NpV BHEC Ha MogatouuTe BO AE/TIOBHUTE KHUIK, MOATOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBPAEHN ce Ha OCHOBA Ha 3aKOHOT 3a TProBCKU ApYLUTBA,
ycBoeHUTe MerfyHapoOHM CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuHaTa Ha PUHAHCUCKUTE M3BELUTaW Ha MEH3UCKOTO APYLUTBO
foHeceH of, AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO GUHAHCMPAHO MEH3UCKO OCUTypyBakbe -
MATAC, octaHaTaTta Ba)keyka perynatusa op obnacta Ha CMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepnoHuja n cornacHO HacoKuUTe 3a NOAroToBKa Ha GUHAHCUCKUTE M3BELUTaN YTBPAEHU Ha HUBO Ha
lpynaumjata Tpurnas, Havena 3a NpoLeHa, Hay4HV CO3HaHNja 3a COBpeMeHOTO paboTere 1 ienoBHata
NonnTUKa.

Llen Ha yTBpAieHWUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHaHCMCKaTa cocTojba, ycnewwHocTa BO
paboTerEeTO M NMpOMeHaTa BO PpUHaAHCKUCKaTa cocTojba Ha [pyLUTBOTO M UCTOBPEMEHO A0OMBatbE Ha
KBaNUTETHWN MHPOPMALMK, PENIEBAHTHM 33 HOCEHE HA [1€NIOBHN OAJTYKM.

OcHoBa 3a mepere

(DUHaHCMCKMTE M3BeLITamn ce MOAroTBYBaaT Ha OCHOBA HA UCTOpUCKaA HabaBHa BPeHOCT OCBEH:
. PUHaHUCKNTe cpeacTBa No objekTUBHA BpeAHOCT Npeky AobuBkaTa u 3arybata; n
. cpepncTBaTa pacnonoxXaneu 3a npopaxba kou WTo ce mepaT No 0bjeKTVBHA BPeAHOCT.

®OYHKUMOHANHA M Npe3eHTaLUCKa BaayTa

(DUHaHCMCKUTEe M3BeLUTan ce MpUKaXaHU BO Make#oHcku AeHapu (“MKO” wnu “peHapu”), kon ce
$YHKLMOHANHa 1 nNpe3eHTauncka BanyTa Ha [pyuTBoTo.

CpepnHuTe [ileBU3HM KypceBu Ko bea NnpumeHeTH 3a npuKaxyBarbe Ha No3nuunuTe Ha /3BeLuTajort 3a
¢$UMHaAHCMCKaTa COCToj6a LEHOMUHUPAHU BO CTPAHCKa BanyTa, ce CefHuTe:

Banyra 31.12.2020 31.03.2021

1EYP 61,6940 61,6454

12



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2021 po 31.03.2021

KopucTere Ha NpoLeHKM 1 pacydyBatba

MN3rotByBarweTo Ha ¢UHAHCUCKUTE M3BELWITaW BO cornacHoct co CMETKOBOACTBEHWUTE CTaHpapau
npudateHn Bo Penybnuka MakepnoHuja, 3aKOHOT 33 3afO/KUTENIHO KanWUTanHO GUHAHCMPAHO
MeH3MCKO OCUTYpyBatbe, 3aKOHOT 3a 4OOPOBOHO KanUTanHO PUHAHCMPAHO MEH3UCKO OCUTYPYBaHbe, 1
OCTaHaTWTe NPONULLAHW 3aKOHCKM U MOA3aKOHCKM aKTu of, AreHumjaTa 3a cynepsu3mnja Ha KanutanHo
PUHaHCMpaHO NEH3MCKO ocurypyBare bapa of pakoBOACTBOTO Aa NpaBu pacydyBatba, NPOLEHKMN W
MpeTnocTaBkn KOW BNMjaaT Ha MpUMMeHaTa Ha MOMUTUKUTE U MPUKAXAHUTE U3HOCU Ha CpeacTBaTta,
obBpckuTe, NnpuxoaunTe n pacxogute. PeanHute coctojom moxe Aa ce pasnunkysaaT Of, OBME MPOLLEHKH.

MpoueHKMTe U NpPeTNoCTaBKWUTE MOCTOjaHO Ce MnpernenyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpoLIeHKY ce MPU3HABAAT BO NepMOAOT BO KOj € MU3BpLUEHA U3MEHA Ha NpoLieHKaTa, JOKONKY U3MeHaTa
B/IMjae CamMo Ha TOj MepUOA UNU ce NPU3HABaaT ¥ BO UGHWTE NepUOAN [OKONKY U3MEHATa BNUjae U Ha
WAHWUTE Nepuoaun.

MHqJOpMaLl,VIVITe BO BpCKa CO pacygyBarbaTa HalnpaBeéHW OO paKoOBOACTBOTO BO NPpUMEHAaTa Ha
CMETKOBOACTBEHUTE CTaHOApAU KOU MMaaT 3HAYUTENTHO BJ'IVIjaHVIE Ha q)VIHaHCVICKVITe n3BewTan ce
npuKaxyBaaTt BO beneLukunTe KOH q)VIHaHCVICKI/ITe n3BeLlTan.

TpaHCcaKuuMK BO CTPaHCKa BanyTa

TpaHcakuMuTe BO CTpaHCKa BanyTa ce UCKaXyBaaT BO AieHapu cropep KypcoT BaXeukn Ha AeHOT Ha
TpaHcakuuute. MoHeTapHUTe cpeacTBa M OBBPCKM WCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
U3BECTYBaHETO Ce MNpeBpefHYyBaaT BO [AeHapu Crnopef CpefHMOT KypC BaXeuykM Ha [eHOT Ha
n3BectyBareto. [lobmskute u 3arybute og KypcHUTe pasfimku of MOHETapHUTE CpefCTBa Ce pa3nunka
nomery amopTusmpaHata HabaBHa BpeHOCT BO AieHapyU Ha NOYeToK Ha MepuofoT, KOpUrMpaHa 3a
epeKTMBHA KamaTa U nnakarba BO TEKOT Ha MepuopoT U amopTusMpaHaTta HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefiHyBaHa crnopep KypcoT BaXeuyku Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpeAcTBa M 06BPCKM MCKaXaHW BO CTpaHCKa BasyTa, M KO ce mepaT no objekTMBHa
BPeRHOCT, ce NpeBpefHyBaaT BO AeHapyu crnopef KypcoT BaXeukn Ha [eHOT Ha ornpefaenyBakeTo Ha
objekTMBHaTa BpefHOCT. KypcHWUTE pa3nuku Kou nponsneryBaaT of npeBpefaHyBatbeTo Ha U3HOCUTE BO
CTpaHcKa BasyTa ce Npu3HaeHV BO M3BELUTAjOT 3a ceondaTtHaTa obKBKa, OCBEH KypCHUTE pasfinku Kou
npousneryBaaT of, NpeBpefHyBatbe Ha COMNCTBEHUYKWUTE XapTUW Of, BPEOHOCT, KOV Ce Mpu3HaBaaTt
AVPEKTHO BO KanuTasor.

HEMOHETapHVITe cpencrtBa u O6BPCKVI NCKaXaHn BO CTpdHCKa BaJlyTa KOU ceé MepaT Mo UCTOPUCKa
BpeOHOCT Ce€ NpeBpeaAHyBaaT crnopen KypCcoT BaXXe4kn Ha AEHOT Ha TpchaKLl,VIjaTa.

[leBU3HWTe CpefcTBa CO KoM WTO paboTn OpyLuTBoTo ce npetexHo epa (EYP).
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MaTepujanHu cpeacrea
ConcTBeHM maTepujanHn cpeacTea

Bo [pywtBOTO NOA MaTepujanHN OCHOBHM CPeACTBa Ce CMeTaaT OHMe CpeacTBa Kou ce noTpebHu 3a
HenocpefHo U3BpLUYBatbe HA AejHOCTa (rpapeXxHu objekTn, TpaHCMOPTHU CpeacTBa, KOMNjyTepu M
KOMMjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce BksiyyyBa u
CVTEH UHBEHTAp CO pOK Ha Tpaekbe NoBeKe of efHa roAnHa n BpeaHoct Hafg 300 espa.

MatepujanHuTe cpepcTBa ce NpM3HaBaaT Kako CPeACTBa, Kora e CUrypHo aeka [1pyLuTeoTo rv nocefyBa
ncTUTe, M JeKka Ofi HUB Ke OoCTBapyBa WOHM €KOHOMCKM KOpWUCTM, U Kora HabaBHaTa BpepHOCT
(TpoLouuTe 32 HUBHO CTEKHYBAHE) MOXAT BEPOAOCTOjHO [ia Ce U3MepaT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO MOorosiemMa BpPefHOCT, UCTOTO Moxe aa bupe
nofeneHo Ha NnoeduHeYHn OeN0BU CO pa3/IMYHKN BEKOBM Ha Kopuctere. OAroBopHO nunue 3a BakBa
ofyKa e unieH Ha YnpaBHMOT oabop. 3a maTepujanHu cpefcTsa co norosiema BpeHoCT ce CMeTa cekoe
cpeqncTBo co HabaBHa BpepHocT npeky 20.000 espa.

[Mpn3HaBakbe n meperbe

MaTepujanHoTo cpefiCcTBO KOe I UCMOJTHYBa YC/IOBUTE 3a NPU3HABakbe, NPV MOYETHO NpU3HABatbe Ce
BpeAHyBa no HabaBHa BpedHOCT (Mo TpollounTe 3a HabaBKa, TPOLIOLUTE 33 HUBHO CTEKHYBAHbE).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLUOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHU CO CTEKHYBaHETO Ha CPEACTBOTO, OJHOCHO:

HabaBHaTa LeHa (pakTypupaHa BpefHOCT), BKTy4yBajKu U LLApUHa U HEMOBPATHU AaHOLM Ha HabaBKa,
Mo oA3eMakbe Ha TProBCckM NMonycTu u pabaty,

cuTe TPOLLIOLIM KON MOXaT AMPEKTHO Aa ce NpUNMULLAT Ha foBeAyBakbe Ha CPeCTBOTO A0 NoKauumjaTa u
paboTHata coctojba BO Koja Toa e onmepaTUBHO CMOCOOHO Ha HauMH NpeABUAEH Of, CTpaHa Ha
paKoBOACTBOTO,

MPpBMYHATA NPOLIEHA Ha TPOLLUOLUTE 32 AEMOHTUpPabE U OTCTPaHYBakbe Ha CPefCTBOTO M O6HOBYBakbE
Ha MpPOCTOPOT Kafe LUTO Toa e SioLupaHo.

Mo noyeTHO MpuU3HaBake Kako CPefCTBO, MaTepujanHUTe CpPeAcTBa Ce eBUAEHTMpaaT Mo HWUBHATA
HabaBHa BpedHOCT (yTBpAeHa NpW MOYETHOTO MNpuU3HaBakbe) HaManeHa 3a akKymynupaHaTta
amopTu3aumja (penpeumjaumja) n akymynupaHata 3aryba nopaav obesspenHyBatbe (OLITETYBaHE).

KyI'IEHMOT COCI)TBep KOj € WHTEerpaneH pen opf q))/HKLl,VIOHaJ'IHOCTa Ha COOOBETHATa oONnpema ce
Kanntanansnmpa Kako e og Taa onpema.

NMocnepoBatenHu Tpowouu

NMocnepoBatenHure Tpowouun, Kon ce ogHecyBaaTt Ha BeKe NpU3HaeHn MaTepI/IjaJ'IHI/I cpenctea, ce
4oNaBaaT Ha CMETKOBOACTBEHATA BPeAHOCT Ha CpencrBata, O4HOCHO Ce NMpU3HaBaaT KakKo Cpencrso,
CaMO Kora rnocrou BepOjaTHOCT on npunuB Ha UOHN €KOHOMCKN KOPUCTU 3a ,D,p_YUJTBOTO noBp3aHun co
CcTaBKaTa W Kora HabaBHaTa BpeaHOCT Ha CTaBKaTa MOXe pa3yMHO fia Cé U3IMEpPU. Cure Opyrn penoBHu
o4p>XXyBakba U NOMpaBku ce€ eBUAEHTUPAAT KaKO pacxonun BO ,D,O6I/IBKVITE nnn BaI'Y6VITe BO TEKOT Ha
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¢$UHAHCMCKMOT nepuof Bo Koj ce jaByBaaT. [lobuskute u 3arybute noBp3aHM co OTyfyBamaTa ce
yTBpAyBaaT no nat Ha cnopefba Ha MpUNMBUTE CO HETO CMETKOBOACTBEHAaTa BpefHOCT. UcTute ce
BKJTydyBaaT BO 4OBUBKM Unu 3arybu Bo NnepuopaoT Kora HacTaHyBaar.

AmopTu3aumja (nenpeuunjaumnja) Ha matepujanHuTe cpefCcTBa
CpepncrBaTa ce amopTU3Mpaat No HUBHOTO CTaBakbe BO ynotpeba.

3a cpefcTBaTa Kou ce HabaBeHM BO TeKOT Ha [iefloBHATa roAMHa, AenpeuujaLyjata 3ano4HyBa aa ce
npecmeTyBa MpBUOT AeH Of CNeAHMOT Mecel, KOora CpefcTBOTO e pacrnonoxX/iuBo 3a ynoTtpeba.

CpepcTBaTa He ce amopTM3npaaT [LOKONKY Ce TpajHO HaABOp of ynoTtpeba.

TpowokoT 3a amopTu3auuja (menpeuujaumja) 3a cekoj nepuon Tpeba Oa 6upe npusHaeH BO
M3BewrTajotr 3a ceondatHa pobuBka (BunaHc Ha ycnex), OCBEH [OKONKY He e BK/Iy4YeH BO
CMEeTKOBO/CTBEHATa BpeHOCT Ha ApYro CpeacTBo.

MpeknH Ha NpecMeTyBatbe Ha aMopTU3aLInja

Bo cnyyaj Ha owwTeTyBatbe MOpaAy BULLA CUa, NpecMeTKaTa Ha amopTu3auujaTa (Aenpeuvjauujata) u
npecmeTkaTa Ha WCMpaBKkaTa Ha BPeAHOCT HA MaTepwjasiHUTe OCHOBHW CPeACTBA MpUBPEMEHO ce
npekuHyBa. MpeknHyBareTo Tpae OHOJMIKY KONKY LITO € NoTpebHO 3a Aa ce OTCTpaHu LiTeTaTa.
MpuBpemeHO NpeknHyBakbe Ha NpecmeTkaTa Ha aMOpTHU3aLMjaTa Ce BPLUM [OKONKY MaTepujaiHOTO
CpefcTBO HEMOXE [ia Ce KOPUCTU MOAONTO Of efleH MeceLl,

AmopTusaumjata (nenpeumjaunja) Ha MaTepujanHuTe OCHOBHU CpefCTBa NpecTaHyBa Kora CpeficTBOTO
ce peknacuduumpa Kako 4yBaHO 3a npopaxba unu kora ce MpekMHyBa €O MPU3HABaHETO Ha
cpepcTBata (Mpum oTyfyBatbe WM [OKONKY HE Ce O4eKyBaaT UAHWM €KOHOMCKW KOPUCTU Of, HeroBaTa
ynoTpeba).

Cranka Ha amopTu3aumja (penpeumnjaumja) Ha MaTepujanHuTe cpeacTea

CrankuTe Ha amopTu3auuja (Aenpeunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce OApeAyBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyeKyBaHaTa ynotpeba Ha cpefCTBOTO,

- 04eKyBaHO PU3NYKO TpOLLEeHbE U CTapeerse,

- o4yeKyBaHaTa TEXHMYKA W Na3apHa 3aCTapeHoCT,

- 0YeKyBaHW 3aKOHCKM 1 ApYry orpaHuYyBatba 3a ynotpeba.

,D,pquTBOTO ro npumeHyBa NpaBOSIMHUCKNOT METOA Ha ,u,enpeu,mjau,mja. 3a MaTepI/IjaJ'IHVITe cpencrtBa ce
npuMmeHyBaaT cnegHuUTe roguLllHN CTankn Ha ,l:l,enpeu,wjau,mja:

lpyna Ha maTepujanHo CpeacTso foauLwHKM cTanku
lpapexxHn objektn 2,5%
TpaHcnopTHU cpepcTBa 15%
KomnjyTtepu n komnjytepcka onpema 25%
KaHuenapvcka onpema v meben 20%
Opyra onpema 10%
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Kora penoBu opf CcTaBKuTe HAa HEOBUXHOCTUTE U onpemarta MmMaat pas3yin4yeH KOpuUceH BEK, TUe ce
€BUAOEHTUPaAT KaKo ogaeniHn CTaBKKU (I'J'IaBHVI KOMI'IOHEHTVI) Ha HEOBWXXHOCTUTE N onpemarta.

KopucHMOT Bek Ha MaTepujanHuTe OCHOBHU cpefcTBa Tpeba Aa ce npoBepyBa roauLLIHO. AKO Ce YTBpAM
Aeka KOPUCHMOT BEK e pas/InieH Of, OHOj LUTO e BeKe U36paH, COOABETHO Ce MeHYBa U NEPUOA U METO,
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofpasn NMPOMEHETUOT HAUMH Ha TPOLLEHE.
BakBuTe NpomeHH ce eBUAEHTMPAAT Kako MPOMEHU BO CMETKOBOACTBEHATa NPOLeHKa BO COrNacHOCT
CO cooBeTeH CTaHAAPA.

OTnuwyBare Ha MaTepujanHuTe cpeacTsa

CmeTKOBOACTBEHATa BPeAHOCT Ha MaTepujanHuTe CpefcTBa ce OTMULLYBa NpU OTyfyBatbe (Mpumep
npeky npofax6a, pUHAHCUCKMU HaeM U NpeKY [AOHALMja) MW KOTa He ce 04eKyBaaT MAHM eEKOHOMCKM
KOpUCTM of, HUBHATa ynoTpeba u oTyryBatbe.

CpepctBaTta KoM Ce MoBNeYeHN Of, akTUBHa ynotpeba, a ce YyBaaT 3a npopaxba unu ce yysaat 3a
pacnpefenba KOH COMCTBEHULMTE, Ce eBUAEHTUPAAT MO HUBHATa CMETKOBOACTBEHA BPeAHOCT Ha
AATYMOT KOra CpeAcTBaTa ce nosriedeHm of ynotpeba.

Kora cpepnctBata ce oTnuwyBsaat 6e3 napuyeH HapoOMeCToK (Mpumep Npu pacxopyBatbe), 3arybaTa Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefHAll ce MpKU3HaBa (Ha AEHOT Ha OTMWUCOT, OJHOCHO
pacxofyBarbeTo).

KopucHata ocTaToyHa BpegHOCT MpU OTMULLYBAHETO MPETCTaByBa MpPWXOL, @ HEaMOpTU3MpaHaTa
HabaBHa BpeAHOCT ce NMpU3HABA KaKo pacxof BO NPeCMEeTKOBHWOT Mepuop BO KOj CpeacTBaTa ce
OTMNULLAHMW.

[lokonky MmaTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce Npopaje, UCTOTO Mopa fda ce
MpeHameHN BO HETEKOBHM CpefAcTBa 3a npopaxba Bp3 OcHOBA Ha opjlyka Ha YnpasBHMOT opbop.
Mpepnarayot Ha oaJlyKaTa UCTO Taka mopa Aa obe3bean npoLeHka Ha 06jekTMBHaTa BpeHOCT Ha TOa
CpencTBo, HaManieHa 33 NJlaHUpaHWUTe MPOAAXKHU TPOLLOLUW, U Aa TO [OCTaBM OBA M3BECTyBake [0
Cnyx6ata 3a PUHAHCMCKO CMETKOBOACTBO M PpUMHAHCUCKA OnepaTMBa BO pok of 7 AeHa Of, AEHOT Ha
opobpyBareTo. Bp3 ocHOBa Ha oBMe [OKYMEHTU, CMETKOBOACTBEHaTa eBUAeHUMja eBUAeHTMpa
owrTeTyBatbe U npepacnpepenba Ha CpefCcTBOTO Of, MaTepujasiHW OCHOBHU CpeacTBa BO HETEKOBHM
CpencTBa Kou ce 4yBaaT 3a npopaxba nmo cMeTKOBOACTBEHA BpefHOCT unu objekTMBHA BpedHOCT,
HamaneHu 3a TpollouuTe 3a npofax6a, LOKONKY 0Baa BPeAHOCT € MOHMUCKA.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTUTE W ofpemaTta ce
onpepenyBaat crnopefdyBajku M Hagomectute of npopaxbata co cerawHata BpedHOCT Ha
HeLBWXHOCTUTE U onpemaTta W ce Mpu3HaBaaT HeTo Kako fobuBka wnu 3aryba Bo M3BeLUTajoT 3a
ceondartHaTta obuska, BO NepuoAoT BO KOj HaCTaHyBaaT.

Obe3BpenHyBatbe Ha MaTepujanHu cpeacTBa

Ha KpajOT Ha CEKOj nepmnoa Ha W3BECTYBakb€ C€ MNpoueHyBa AOaln I'IOCTOjaT MHOUKaunun nOeka
MaTepI/ljaﬂHl/ITe cpenctea ce 06EBBPED,HETVI.
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Mpu NpoueHKa Janu UMa HaBecTyBatbe Aeka CpefcTBOTO Moxe [a bune obe3BpefHeTo, ce rnepaar
cnefHUTEe UHAUKATOPU:

BO pasrfiefyBaHVWOT Nepuop MasapHaTa BPeAHOCT HA CPeACTBOTO Ce HaManu MHOTy MoBeKe Of,
04YeKyBaHOTO MOPaAM NPOTOKOT Ha BPeEME;

3HaYajHNU MPOMEHM Ce MojaByBaaT BO TEXHOMOLLKOTO, MNa3apHOTO, KOMEPLMjANIHOTO WM MPaBHOTO
ONKpYXYyBakbe;

KamaTHUTe CTanmku Ha Ma3apoT ce 3rofieMeHu, a OBMe 3rofleMyBatba BepojaTHO Ke BAMjaaT Ha
AMCKOHTHATa CTanka LUTO Ce KOPUCTM NpU NpecMeTyBatbe Ha BpefHOCTa Npu ynotpeba n 3Ha4YMTeNHO
HaManyBakbe Ha HaJLOMEeCTNIMBMOT U3HOC Ha CPeACTBOTO;

LpYTV HaBeCTyBakba ([OKa3 3a 3acTapeHa UM $pU3nNYKa LITeTa Ha CPeLiCTBOTO, O4EKYBAHM NMPOMEHM BO
KOPUCTEHETO Ha CpeAcCTBaTa CO HEraTMBHO B/IMjaHMe Bp3 [ApPYLUTBOTO 3a OCUTypyBatbe W LYy
HaBecTyBatba).

[lokonky nocrojat TakBu MHAMKauuuW, OpyliTBOTO MOpa Aa ja MPOLEHU HALOMECT/IMBMOT U3HOC HA
cpencTBoTo. Kako HajoMecTIMB U3HOC ce 3eMa objekTUBHATa BpeAHOCT, HAManeHa 3a TpoLuouuTe 3a
npogax6a unu ynorpebnusarta BpegHOCT, BO 3aBUCHOCT Of, TOA KOja € NOBUCOKA. AKO HA[OMECTIUBUOT
M3HOC Ha CpefcTBaTa e Nomasn of, HeroBaTa CMETKOBOACTBEHA BPeAHOCT UMM Of, CMETKOBOACTBEHATa
BpedHOCT Ha HeroBaTa eAMHMLA KOja reHepupa NapuyHW TeKOBMW, CMETKOBOACTBEHATA BpeAHOCT Ha
cpencTBoTo Tpeba fa ce Hamanu A0 HEroBMOT HAJOMECTIB M3HOC. BakBoTO HamanyBatbe e 3aryba
nopaav obesBpefHyBatbe, NpU3HaeHa BO U3BELUTAjOT 3a ceondaTHaTa JobmBKa.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € Hajmanarta rpyna Ha CpefctBa Koja MOXe fa ce
naeHTUPUKyBa, KOjaLlTo reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHM O, NapUyYHUTE NPUANBM Of APYrY CPeACTBA UMM FPyNn Ha CpeacTBa.

3arybute nopapu obesBpenHyBakbe NpU3HaeHN BO OAHOC Ha €AUHULMTE KOWU reHepupaaT NapuyHm
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efAuHULUTE (rpyna Ha efUHMLM) Ha MPOMNOpLMOHasHa
OCHOBa.

HapomecTyBauykMoT M3HOC Ha CPeAcTBOTO WAWM eAuHMLATa Koja reHepupa MapU4HW TEKOBU e
noronemata of, HeroBata ynotpebHa BpefHOCT M HeroBaTa 0b6jeKTMBHA BpefHOCT HamaseHa 3a
TpoluoumTe 3a npofax6ba Ha cpefcTBoTo. Mpy NpoLieHKaTa Ha ynoTpebHaTa Bpe[HOCT, NpoLieHeTUTe
WAHW NapyUYHM TEKOBM Ce AUCKOHTMPAAT [0 HWBHATa CerallHa BPefHOCT co ynotpeba Ha AMCKOHTHa
cTanka npep ofaHoYyBakbe KOja M Ofpa3yBa TEKOBHWUTE MNasapHM MPOLEHKM Ha BpemeHCKaTa
BPeAHOCT Ha NapwuTe 1 pusnLuTe cneunduyHm 3a CpeacTBoTO.

AHynMpal-be Ha 3ary6aTa nopagun O6e3BPEJJ,H)/BaI-be Ha MaTepVIjaJ'IHVITe cpencrtea ce npu3HaBa Camo BO
cnyqaj Ha NopactT Ha HUBHATa HaAOMECT/IMBa BpeAHOCT, AOKOJIKY TOj nopact MOXe fOa ce nosp3e co
HeNnpucTpaceéH HactaH KOj HacCTaHail MO NpU3HaBadkb€ Ha O6EBBpe,D,HYBaI-bETO. 3ary6aTa nopagun
O6€3Bp€ﬂ,HYBaI-bETO Cé aHynupa Camo A0 BUCMHA Ha CMETKOBOACTBEHATa BpenHOCT KOja 6u ce
yTBpAunia no OJJ,6I/IBaI-be Ha aMmopTuU3aunCKNoT oTnuc, Bo KOj cnyqaj CMEeTKOBOACTBEHATA BPeAHOCT Ha
cpencrTBata TPE6a Aa ce 3ronemu 0o HeroBata HaaOMeECT/INBa BpeAHOCT, KOra 3a nocneneH nat 6una
npu3HaeHa 3ary6a nopenu o6e35pe,n,HyBaH>e Ha cpencrBaTta.
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Hobuskute wunu 3arybute koM HacTaHyBaaT nopaauM OTyfyBarbe WIWM CO HamanyBakbe Ha
CMeTKOBOACTBEHATa BpedHOCT nopaau obe3BpenHyBakbe ce MpUKaxyBaaT Bo WM3BewTajoT 3a
ceondaTHa AobmBKa (BunaHc Ha ycnex) Kako ocTaHaTV MPUXOAMW UN OCTAHATU PACXOAM.

Bnoxysarba BO HeABUXKHOCTU
BrnoxyBsarbe BO HeBMXHOCTK

BnoxyBara BO HEABUXHOCTU Ce BNOXYBakba BO 3eMjULUTE W 3rpaju KOU Ce BO COMCTBEHOCT Ha
JpywTBOTO, KOM He ce KopuctaT 3a ynotpeba unu pabora Ha [OpywTBoTto. HepgBuxHoCTMTE Ce
onpeneneHn Kako BlI0XyBatba, BO KOJIKY BO HUB He Ce M3BpLUYBaaT OCHOBHUTE AejHOCTM Ha [lpyLITBOTO,
OOHOCHO [1pyLLITBOTO KOPUCTU HE3HAYUTENEH AeN Ha 3rpajara.

BnoxyBatbaTa BO HeABMXHOCTM Ce NpWU3HaBaaT Kako CpefcTBa Kora Ce WCMONHeTU cefHuBe
KpuTepuymm:

BnoxyBarbaTa BO HEBUXHWMHU reHeprupaaT eKOHOMCKM NpuA06MBKM 33 [pyLUTBOTO.
HenBMXHMOT MMOT Ce KOPUCTM 33 U3HajMyBatbe (3aKymHUHA), 3ronemyBatbe Ha HUBHATa
BpeAHOCT, Unv 3a AiBeTe 3aefHo.

OBMe cpeficTBa He ce HaMeHeTU 3a Npofax6ba Bo 6nMcka MOHWUHA.
HabaBHaTta BpegHOCT MoXe fa buae BepofoCTOjHO U3MepeHa.

BnoxyBatbaTa BO HeABWXHUHW NPBUYHO Ce MepaT No HWBHATa HabaBHa BpepHocT. Mo HabaBHa
BpeAHOCT Ha KyrneHuTe BNOXyBakba BO HEABUXHOCTK ce noapa3bupa HabaBHaTa LieHa 1 cute nsgaTouu
AMPEKTHO MOBP3aHMU CO HUB (MpMMep: MPaBHW YCIYrK, AAHOK 33 MPEHOC HA HEABUXHUHW U ApYru
TpoLuoLm). 3a Noc/iefoBaTeNHO Mepetbe Ha BIOXYBatbaTa BO HELBUXXHOCTY, [pyLUTBOTO Fo NpUMeHyBa
MofenoT Ha HabaBHa BpedHOCT. HauMHOT Ha amopTu3auMjaTa (Aenpeunjaunja) u oTNULIYBakbe Ha
OBMe CpefCTBa e UCT Kako U 33 MaTepujanHuTe cpeacTsa.

PeanHaTa BpefHOCT 3a OTMWC Ha OBME CPeACTBA Ce BPLUM HA OCHOBA Ha MpoOLeHa of CTpaHa Ha
OBJIACTEHU MPOLEHUTENN HA BPEAHOCT Ha HEABUKHUHMN.

Ha roguwHo HuBO ce npoBepyBa I'IOTEHLI,VIjaJ'IHO OLUTETYBakb€ Ha B/10OXYBdrbaTa BO HEOBUXHOCTW.
MocTtankuTe 3a OLUTETYBaH€ C€ NCTU KaKo U 3a MaTepVIja}'IHVITe CpencrBa.

Hematepwujanuu cpencrea
HematepujanHu cpeactsa

HemaTtepujanHu cpefctsa rv ondaka BloXyBaraTa BO NaTEHTU, MTULLEHLIM, KOHLLECUU, 3aLUTUTHM
3HaUM, NpaBa Ha Tyfn HeQBMXHOCTH, BNIOXYBaka BO KOMMjyTepcku codpTBep, Kora COPTBEPOT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep U ApPYTv Npasa.
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HematepujanHu cpeacTsa ce Npr3HaBaaT Kako CpeficTBa Kora e cUrypHo feka [pyliTBoTo rv noceayBsa
UCTUTE U JeKa Of, HUB Ke OCTBapu MAHA eKOHOMCKA KOPUCT 1 Kora HabaBHaTa BpeQHOCT Ha cpefcTBaTa
MOXe BepOJOCTOjHO A Ce U3MEPH.

OpyLlwTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHAa BPeQHOCT M MOYETHOTO MPU3HABake M BOAM
HemaTepujanHW CpeAcTBa MO HMBHATa HabaBHAa BpPeQHOCT, HamaseHa 3a aKymynupaHaTa
aMopTu3aumja v akyMynimpaHuTe 3arybu nopaam oluTeTyBatbe.

MocnepoBaTeNHOTO MNpU3HaBake Ha HemaTepujanHWTe CpeacTBa (3ronemyBarbe, 3ameHa Ha
noefMHeYeH Aen of, TaKBOTO CPEACTBO) € MOXHO, CAMO KOTa ja 3ronemyBaaT UAHaTa eKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe ocCTaHaTM M3paTouu ce MpW3HABaaT BO
“3BewTajoT 3a ceondaTHata AO6KMBKA Kako TPOLIOLM KAKO LUTO HacTaHyBaat.. [ocneposatenHo
3roflemyBa+beTO Ha BpeiHOCTa Ha HEMaTepPUjaTHOTO CPEACTBO € MOXHO BO ClieiHUBE ClyYau:

- Haarpapba Ha KoMnjyTepcku Nporpamwu, AOKONKY TOoa MpeTcTaByBa AOMONHUTENHA GYHKLMOHANHOCT
Ha Mporpamarta 1 Bo UAHMHA Ke [JoHece [AOMOSTHUTENHN EKOHOMCKU KOPUCTU;

- CpeACcTBa, KOM OBO3MOXYBAAT HaArpaAba Ha HOBM BEP3UM Ha MpOrpamata U Ha TOj HauMH ce 3a4yBYBa,
OAHOCHO OApXYyBa BPefHOCTa Ha NMULLEHLUTE;

- CO KynyBarme AONOHUTENHUN NNLUEHLUN, CO BpeMeTpaere Ha AO0roBOpOT Had €4Ha roguHa.

HemaTepujanHute cpencTBa ce knacMpuLmpaaT Kako HemaTepujanHu CpeacTBa co onpefeneH Bek Ha
ynotpeba 1 HemaTepujanHu cpeacTBa co HeonpeaeneH Bek Ha yrnoTpeba.

Komnjytepckute nporpamu (coptBep) ce npusHaBaaT Kako HemaTepujanHu CpeacTBa BO MOMEHTOT
Kora ce ocnocobeHu 3a Kopuctere. Bo BpemeTo Ha cTekHyBare, OOHOCHO U3rpapba, TpowiounTe ce
€BMAEHTUPAAT Ha NocebHO KOHTO: KommjyTepcku nporpamu (codptBep) Bo dasa Ha wm3rpapba. Co
3aBpllyBatbe Ha m3rpapgbaTa Ha KomMjyTepcka nporpama, ucrata ce akTMBMpa U MpeHecyBa Ha
aHanNMTMYKa eBMWAEeHUMja Ha HemaTepujanHM cpeAcTBa M ce 3aroyHyBa CO MNpecmeTkaTta Ha
amopTusauumjata.

AmopTtusaLmja Ha HemaTepujanHuTe cpeacTea
HaumHOT Ha amopTu3aLmja Koj ro KopucTy [pyLUTBOTO € MPaBOIMHUCKM METOA, Ha aMopTU3aLmja.
HemaTtepujanHute cpeficTBa co HeonpeaeneH KOpUCeH BEK He Ce aMopTU3npaaT.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMEHYBaaT CiefHUTE FTOAULLIHU aMOPTU3ALMUCKM CTaMKU:

prna Ha HEMaTepVIjaJ'IHO cpencrso foguwHa ctanka

Komnjytepcku nporpamun — pefoBHM 20%

KomnjyTepckn nporpamu 3a [onropoyHa npumeHa (ocHoBeH | 10%
ornepaTUBeH CUCTEM 3a yrpaByBatbe cO GOHL0BM)

Ipyrn matepujanHu npasa 20%
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OTnuwyBake Ha HemaTepujanHuTe cpeacTsa
MocTtankuTe 3a OTNWC Ce UCTU KAaKO M Kaj maTepujanHuTe CpeacTsa.

HemaTepujanHute cpefictBa KoM ce HameHeTU 3a npopaxba, Ha OCHOBA Ha opJiyka Ha YmpaBHMOT
opbop, ce npepacnpenenysaaT BO HEKPAaTKOPOUYHM CpeAcTBa 3a npopgaxba. Mpepnor o YnpasHuoTt
opbop mopHecyBa efileH Of, YNeHOBWUTE Ha ynpaBHMOT opbop, a MpensioroT ce NopgHecyBa WM A0
Hap3opHuoT on6op AoKosnKy Taka 6apaaT akTuTe Ha ApYyLUTBOTO.

Ob6e3BpefHyBatbe Ha HemaTepujaiHUTe CpencTBa

BpegHocTa Ha HemMaTepujanHuTe CpeacTBa ce NPOoLEeHYBA Ha KPajoT Ha CeKoj Nepuof Ha U3BeCTyBakbE,
Ha HAa4YMH KOj ce oLeHyBa Aanu NocTojaT 0bjeKTMBHM MHAMKaLKUKM 33 obe3BpelHYyBatbe HA offenHuTe
cpencTBa. Bo konky nocrojaT TakBu HAMKaLuu, OpyLuTBOTO ro NpoLeHyBa HafOMECTIMBUOT U3HOC Ha
cpencTBata, CO Uen Aa ce YyTBpAM owTeTyBakeTo. Kora eBUAEHTMPAHMOT U3HOC Ha CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHall Ce OTNULYBa A0 HEroBuUoT
HaZlOMeCTIMB UM3HOC. HagomecTnMBMOT WM3HOC NpeTcTaByBa MOBUCOKMOT W3HOC MOMely HeTo
npopaxHaTa LeHa 1 ynotpebHaTa BpeHOCT Ha CpeacTBaTa.

Mpepsior 3a 06e3BpefHyBatbe AaBa NOMUCHATa KOMUCHja BO CBOjOT U3BELLITAj 3a NOMWUC, @ Ha Npeaior
Ha pakOBOAHOTO NULE KOE e CTapaTen Haf HaBeJeHOTO HemaTepujasHO CPefCTBO.

3a HemaTepujanHuTe CpefCcTBa CO HEOTpaHWYeH KOpUCEH Bek Ha ynoTtpeba unu HemaTtepujanHute
CpefcTBa KOM Ce yLuTe He Ce pacrnonoxauBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHal roguwHo 6e3 ornen Aanu NocTojaT UHAUKAaL MK 3a obe3BpeHyBakbe.

AHynupare Ha 3arybata nopagu obespefHyBakeTO Ha HemaTepujanHuTe CpefcTBa ce npusHaBa
Camo BO C/lyyaj Ha MOPACT HAa HMBHATA HAaJOMECT/IMBa BPeAHOCT, [OKONKY TOj MopacT MoXe Aa ce
noBp3e CO HeMpucTpaceH HacTaH KOj HacTaHan Mo npu3HaBake Ha obe3BpefHyBareTo. 3arybata
nopaan obesBpefHyBaHeTO Ce aHyNIMpa CamMo [0 BUCMHATa Ha CMEeTKOBOACTBEHATa BpeAHOCT Koja bu
ce yTBpAMNa No oabvBakeTo Ha aMOPTU3aLMCKMOT OTMUC, BO KOj C/Ty4aj CMETKOBOACTBEHATa BpefHOCT
Ha cpencTBaTa Tpeba fa ce 3ronemu JoO HeroBaTta HaflOMeCTIMBa BpefHOCT, Kora nocnefeH nat éuna
npu3HaeHa 3aryba nopagmu obesspenHyBarbe Ha cpeacTBaTa.

®PUHaAHCUCKHK cpeacrtBa
DuHaHcuckuTe CpeacTBa NpU NOYETHOTO NpU3HaBakbe ce Knacuduumnpaat Bo CliefHUBE rpynu:

DuHaHCMCKM cpencTBa M3MepeHW crnopef, objeKTMBHaTa BpeAHOCT MpeKy OMNaHCoT Ha ycnex
(mobuskarta u 3aryb6arta);

DuHaHCKUCKM cpefCcTBa KOM ce YyBaaT [0 AOCNEBAE;

3aemu 1 nobapyBarba;

DuHaHCKCKM cpecTBa pacnonoXnneu 3a npodaxoa.

K}'IaCVICI)VILI,VIpaI-bETO 3aBucn o I'IpBO6I/ITHaTa HaMeHa Ha B/10XKYBaHETO. PakoBopcTBOTO npun NOYETHOTO
npu3sHaBake 1o opgpenysa KJ'IaCI/Iq)I/ILI,MpaI-bETO Ha BJ1OXYBaHETO. ®uHaHcuckuTe cpencrtsa npwu
MNOYETHOTO NpU3HaBak€ CE€ MepaT cnopen HUBHATaA HabaBHa BpeaHoCT, KOja npeTcraByBa HUBHaA
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objekTUBHa BpeHOCT, 3rofleMeHa 3a TPaHCAKLMOHMTE TPOLLIOLM KOULLTO MpeTcTaByBaaT TPOLIOLM KoM
MOXaT AMPEKTHO Aa Ce MPUMULLAT Ha CTeKHYBaheTO Ha PUHAHCUCKOTO CpencTBo (HagomecTt U
MpOBMU3UM KOW Ce NNaKkaaTt Ha areHTuTe, coBeTHULM, bpokepw, Bep3aHCKM nocpefHULM, 06BPCKU KOH
bep3ata v fpyru nnakarba NOBp3aHU co npeHoc) OBa He ce oAHeCyBa Ha GUHAHCUCKUTE CPEeNCTBA KOM
ce pacrnopefeHun BO rpynaTta Ha GUHAHCMCKN CpefcTBa, U3mepeHu crnopep, objekTMBHaTa BpefHOCT
npeky 6unaHcoT Ha ycnex.

O pyLITBOTO NOYETHO 'V NpU3HaBa 3aemuTe u nobapysarbaTta, AENO3UTATE U OOBPCKUTE MO 3aEMMU Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe ocTaHaTU GUHAHCUCKM CpefCcTBa U 06BPCKM NOYETHO Ce Npu3HaBaar
Ha AATYMOT Ha TpryBakbe Ha Koj WTO [pyWwTBOTO CTaHyBa CTpaHKa Ha [OroBopHuTe oApenbu 3a
WHCTPYMEHTOT.

OpylITBOTO, HajManky Ha KBapTajlHa OCHOBa, BPLUM BPELHOCHO YCOrnacyBarbe Ha ¢UHaHCUCKUTE
BNTOXYBatba 10 HMBHATa 0bjekTNBHA BpeAHOCT Unu 0be3BpefHyBatbe, M UCTOTO O eBULEHTUPA.

Onuc Ha KnacuguyupaHume ¢UHAHCUCKU cpedcmsa

DuHaHcUCKK cpeficTBa, U3MepeHH cnopef, 0bjekTMBHATa BpeHOCT Npeky 61unaHcoT Ha ycnex
Bo oBaa kaTteropuja ce BK/ly4yeHu fiBe rpynu:

A) duHaHCKCKM cpeficTBa U3MepeHm cropef, objekTUBHATA BpeQHOCT Npeky BUnaHcoT Ha ycnex, Kov ce
yyBaaT 3a TpryBatbe;

b) duHaHCKCKM cpefcTBa M3MepeHwn crnopef, 0bjeKTMBHATa BpefHOCT NpeKy 6UNaHCoT Ha ycrnex, Kou
Mpu NOYETHOTO NpU3HaBakbe Taka ce Ha3HaYeHM of, CTpaHa Ha [pyLuTBoTO.

Mo noyYeTHOTO NpU3HaBatbe, OBUE CPeACTBA Ce MepaT cnopef, objekTMBHaTa BpeHOCT npeky 6bunaHcot
Ha ycnex. ObjekTMBHaTa Bpe[HOCT ce yTBpAyBa BpP3 OCHOBa Ha 06jaBeHM LieHN Ha aKTUBHMOT Masap,
OCBEH 3a n3BeAeHNTe GUHAHCMCKN MHCTPYMEHTM CO KOW He ce TpryBa U pUHAHCMCKUTE CpeacTBa KO He
KoTMpaart Ha bep3ata. Bo Tve cnyyam, objekTuBHaTa BpeAHOCT ce ofpeayBa Bp3 OCHOBA Ha Noc/iefHuUTe
TpaHCaKLMCKN LLIEHN UK BP3 OCHOBA Ha MOAEN Ha BpefHyBakbe.

DobvBkaTa unu 3aryb6ara, koja npowsferysa ofi NpoMeHa Bo 06jeKTMBHATa BPefHOCT, ce Npu3HaBaaT
BO M3BeLuTajoT 3a ceondaTHa fobuska (bunaHc Ha ycnex), BO NnepuofAoT BO KOj HacTaHyBaar.

DuHaHcucku CpencTBa Ko ce 4yBaat 0 A0CNeBakbe

DuHaHcUCckMTe cpencTBa KOM ce YyBaaT [0 AOCMEeBarbe Ce HeAepuBaTHU GUHAHCUCKM CpefcTBa Co
PUKCHM UNK YTBPANMUBY NNaKaka 1 o PUKCEH AaTyM Ha flocneBatbe 3a NnaKkarbe, Kov [pyLTBoTo UMa
MO3UTMBHA Hamepa M MOXHOCT [a M YyBa [0 AOCMEeBatbe, OCBEH OHME KOMLITO [IpyLiTBOTO Npu
MOYeTHO NpU3HaBakbe M Ha3HaYyBa Kako cpefcTBa crnopef, objekTMBHaTa BpeAHOCT npeky 6unaHcot
Ha ycnex, oHMe Kou LWTo [lpylTBOTO r'M Ha3HavyBa Kako CpeAcTBa pacnosoxXxinem 3a npogax6ba n oHne
KoM ja ncnonHyBaaT geduHmMLMjaTa 3a 3aemu 1 nobapysakba.
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®uHaHcucknTe CpenCTBa KOW ce 4YyBaaT OO0 AOCMNEBaHbEe Ce€ MmepaTt cnopen aMOopTU3UPaHa HabaBHa
BpeaHoCT KOpI/lCTe_]IZI/I ro METoaoT Ha eq)EKTVIBHa KaMaTHa CTarka.

Hokonky objekTMBHaTa BpeAHOCT HAa OBME CpefAcCTBa MPUWBPEMEHO Ce 3rofleMy WKW Hamanu Nof
CMeTKOBOJCTBeHaTa BpedHOCT, OBaa NpOMeHa He BfiMjae Ha W3HOCOT Ha OBME CpefcTBa, OAHOCHO
NMpOMeHMUTE He ce MPU3HABaaT BO KHUTUTE, OCBEH BO CNy4aj HA pU3MK Of MPOMeHa Ha GUHAHCKUCKATA
nonoxo6a Ha n3gaBayor.

Dokonky [pylwiTBOTO NpoAae BNOXyBaraTa KoU ce YyBaaT A0 [OCTaCyBakbe, OCBEH BO HE3HAUUTENHM
M3HOCU UMK KaKo Nocnefmua Ha HeMOBTOPYBAYKM, U30/IMPAH HACTaH HAABOP Of, HETOBA KOHTPONa, KOj
He MoXe [ia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYrn GUHAHCUCKM CpeficTBa KOU ce YyBaaT
A0 foCTacyBakbe MOpa Aa bupaat npeknacmeuLmpaHn Kako pacnonoxavBm 3a npofaxba 3a TekoBHaTa
W cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO U3BECTYBakbeE.

3aemu 1 nobapyBsatba

3aemuTe n nobapysatba (ocBeH Nobapysatba of, paboTerse) ce HefepuBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UK YTBPAJSIMBM NaKakba KOM He KOTUpaaT Ha akTMBEH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABatbe Ce MepaT Cropeq U3BOpHATa BPEeQHOCT, a Mo
MOYETHOTO MpW3HABake MO aMoOpTM3MpaHa HabaBHa BpeAHOCT CO MPUMEHa Ha MeTopata Ha
epeKTMBHA KaMaTHa CTanka, HaMasnieHU 3a eBeHTyasHK 3arybu nopaau obesspefHyBatbe.

DuHaHcncKn CpencTBa pacnosioXnneu 3a npo,u,a>K6a

(DUHaHcMcKUTe cpeCcTBa pacrnonoXInBM 3a Npoaaxba ce oHMe HefepuBaTHU GUHAHCUCKK CpeacTBa
KoM ce KnacupuumpaaTt Kako pacronoxnvBu 3a npofaxba, unu He ce knacupuumpaaT Kako: 3aemu
nobapyBatba, BNoXyBatba KOU Ce YyBaaT [0 [oOCNeBatbe; UM Kako GUHAHCUCKM CpefcTBa crnopeq,
objekTUBHaTa BpeAHOCT Npeky 6UNaHCoT Ha ycnexoT. BcylwHOCT, Kaj oBre GUHAHCUCKM CpeacTBa He e
no3HaTa HamepaTa Ha [lpyLUuTBOTO Npw KynyBakbe UK YyBatbe (HUTY Janu Ke TpryBaat, HUTY Janu Ke
ce YyBaaT [l0 AOCNEBAE), MOXe [a 'V MPoAaAe Torall Kora Ke My ce yKaxke Npusinka, unv nak, Moxe
A3 ce CNyYn Aa M 4yBa [0 HUBHOTO JOCNeBakbe.

DuHaHcMcKMTe cpeficTBA PacnonoxanBK 3a npopax6a, o NoYETHOTO NpU3HaBakLe ce MepaT cnopen
HWBHaTa objekTMBHa BpeaHOCT, 6e3 HMKakBO ofbuBatbe Ha TPaHCAKLMCKUTE TPOLLOLM, KOU MOXaT Aa
HacTaHaT Npy HMBHATa Npofax6ba nnv Npu Apyr Ha4YMH Ha oTyfyBatkbe.

Bo cnyyaj Ha GUHAHCMCKU MHCTPYMEHTH, KOU He KOTMpaaT Ha bep3a, objekTUBHATa BpefHOCT ce mepu
BP3 OCHOBA Ha MociefHUTe TPaHCAKUMCKM LeHn (opuumjanHm LLeHOBHMLM 33 OTKYN Ha XapTuu opf,
BPeAHOCT Of pasfinyHu bep3aHCKW MOCpPefHUYKW ApylWwTBa Mnn 6aHKM) unu cnopep MOLENoT Ha
BpeAHyBatbe (ANCKOHTUPAkbe Ha OYeKyBaHU NapUYHM TEKOBM).

Bo cnyqaj Ha BJIOXYBaH€ BO COMCTBEHUYKU UHCTPYMEHTU, KON HEMAAT KOTUPaHa Ma3apHa UE€Ha Ha
dKTUBEH Na3ap un ‘-IVIja 06_]EKTI/IBHa BpeOHOCT HE MOXe fa Ce Uamepu BepO,D,OCTOjHO, ncrata ce mepu
cnopen HUBHaTa HabaBHa BpenHoCT.

OobuBka unu 3aryba, Koja mpousnerysa of npomeHaTa Ha o06jeKTMBHATa BpedHOCT Ha OBUE
dMHAHCUCKM CpeacTBa, Ce NpU3HaBa Bo ceondarHaTta fobuska (akymynupaHa fobuska) Bo kanutanot
(rnaBHMHa), Kako 3ronemyBate (BO6MBKA) UM HamanyBarbe (3aryba) Ha objekTMBHATa BpegHOCT,
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OCBEH BO CNyyaj Ha KamaTu Ha cpefcTBaTta (Kkou ce npu3HaBaaT BO OuMnaHCOT Ha ycnex),
obe3BpefiHyBatbe Ha CpeacTBaTa, Kako M npu AobUBKM 1 3arybu op KypCHU pasnnku.

Bo momeHTOT KOra ce penpu3HaBaaT (PUHAHCUCKUTE CpeAcTBa pPacrosiokIMBM 3a Npopaxoa,
akymynupaHaTta gobuska unum 3aryba, koja nperxogHo buna npusHaTa BO KanuTanot, Tpeba ga ce
peknacudukyBa o KanuTanot (raBHUHATA) BO GUNAHCOT Ha ycrex.

JenpusHasarbe Ha gpuHaHcUcKkume cpedcmsa

Mpu3sHatuTe PUHAHCUCKM CpeaCcTBa ce Aernpu3HaBaar Kora:

WctekyBaaT foroBopeHuMTe NpaBa 3a Napu4HKU TEKOBU Of GUHAHCUCKUTE CPeACTBa;

OpywTBOTO M 3afpXyBa [OroBOpeHUTe MpaBa Aa MPUMKU MApUYHM TeKOBU ofi PUHAHCUCKUTE
CpencTBa, HO Npe3ema [OTOBOPEHU 0OBPCKM Aa M NnaTh TME MapUYHKU TEKOBW Ha efeH UK noseke
EHTWUTETM COrNacHO AOrOBOp;

I pylwTBOTO I'M NpeHecyBa [JOrOBOpeHMUTE MpaBa A0 MPUMEMOT Ha NMapuUYHUTE TEKOBU Of, PUHAHCUCKUTE
CpencTBa 1 Ha uctute:

Ce NpeHeceHu cuTE pU3NLM U KOPUCTU KOU NMPOMW3/IeryBaaT ofi CONCTBEHOCTA BP3 CPeLCTBOTO,

He ce 3appXaHu UNU NpeHeceHn pusuLMUTe W KOPUCTUTE KOU NpOM3NeryBaat of COMCTBEHOCTa Bp3
CpefcTBOTO, HO NpefafeHa e KOHTponaTta Bp3 CPeAcTBOTO.

[lokonky Ha npeHeceHuTe PUHAHCUCKM CpeacTBa [pylITBOTO OCTBapy KamaTa M UCTaTa ja 3agpXw,
KamaTaTa ce npu3HaBa kako nocebHo cpeacTBO UK obBpcKa.

Obe3spedHysarne Ha huHaHCUCKU cpedcmea

JpywTBOTO Hajmanky efHall KBapTanHO, YTBpAyBa [anu MOCTOjaT HENpUCTpacHU [oKasu 3a
obe3BpefHyBare Ha PUHaAHCUCKUTE cpeacTBa. Mof HeNPUCTPACHM [O0Ka3M Ce CMeTaaT: Henakake Ha
KamaTuTe 1 rnaBHMLATa, 3Ha4ajHU GUHAHCMCKM TELLKOTUM Ha M3[4aBaYoT, BEPOjaTHOCT ofl CTevaj uu
PUHaHCUCKa peopraHu3aLMja Ha U3[aBayoT, MCHE3HYBatbe Ha aKTWBEH Masap nopagu GUHAHCUCKK
TELUKOTUM WAWU ApPYrM 3HayajHU NOJATOLM KOM yKaXyBaaT [eka MocToM MEepIMBO HamanyBahe Ha
OLleHeTUTe UOHU Napu4yHU TEKOBU, BKNY4yBajKn eKOHOMCKM npobnemu BO 3emjaTa WK JIOKanHOTO
OKpYXYBar-€ Ha N3[4,aBayoT.

,D,OKOHK_y NMnocToun 06jEKTVIBEH 0OKa3 [JekKa € HaCTaHaTa 3ary6a nopaanun 0663Bp6}1HYBal-be Ha
(I)VIHaHCI/ICKVITe cpencrtBa Koun ce eBUOEHTUPaaT MO aMOpPTUSUPAHA HabaBHa BpeoHoOCT (BaEMVI "
no6apyBaH:a nnn BJIOXYyBakba KOW C€ 4yBaaT OO0 [AoOCneEBakb€ KOU Ce €BUOEHTUpaaT crnopen
dMOpPTU3NPaHa HabaBHa Bpe,EI,HOCT), M3HOCOT Ha 3ary6aTa nopagu O6EBBPE,D,H_YB3H:E, cé Mmepu Kako
pa3sinka HOMEfy CMETKOBOACTBEHATa BpeOAHOCT Ha TUE CpeacTtBa U Ce€rallHaTa BpPEOHOCT Ha
npoueHeTnuTe NOHN NapuyHN TeKoBUN, AUCKOHTUPAHW CO OPUTUHANHAaTa quEKTMBHa KamMaTHa CTanka Ha
q)VIHaHCIIICKOTO CpencrBa. CmeTKOBOACTBEHATA BpeaHOCT Ha OoBUE CpeacTBa Tpe6a na 6|/|p,e HaMalleHa
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Win OUPEKTHO WU CO KOPUCTEHE HA CMETKA Ha UCNpaBKa Ha BpeaHOCTa. M3HOCOT Ha 3ary6aTa ce
npu3HaBa BO bunaHcot Ha ycnex 3a I/I3BELIJTajHVIOT nepuoa.

Hokonky nocton objekTMBEH AOKa3 feKa e HacTaHaTa 3aryba nopaau obe3BpefHyBake Ha HEKOTUPAH
COMCTBEHNYKMN MHCTPYMEHT, KOj He ce eBUAEHTMPa crnopef, 0b6jekTMBHa BpeAHOCT, 3aT0a LUTO HeroBaTa
objekTMBHa BpeQHOCT He MOXe [a Ce M3Mepu BepofoCTOjHO, WM3HOCOT Ha 3arybata nopapw
obe3BpefHyBatbe, CE MepU Kako pasnnka nomery CMeTKOBOLCTBEHATa BPeLHOCT Ha TUe CpefcTBa U
ceraluHaTa Bpe[AHOCT Ha NpOLLeHETUTE UAHU NapUYHU TEKOBU, BUCKOHTUPAHM CO TEKOBHATa CTanka Ha
noBpaT 3a C/INYHO PUHAHCUCKO CpefCTBa.

3arybata nopaau obesBpenHyBatbe Ha PpUHAHCUCKWUTE CPeAcCTBa, PacronoxavBu 3a npopaxba, ce
npecMeTyBa BO OHOC HAa HUBHAaTa MOMeHTasHa 0bjekTWBHa BpedHOCT. [lokonKy noctou objekTnBeH
AoKa3 3a obe3BpefHyBare Ha GUHAHCMCKOTO CPeACTBO PacronoxanMBo 3a npofaxba, M3HOCOT Ha
akymynupaHaTta 3aryba, koja npetxogHo 6una npusHaeHa Bo kanutanoT (rnaBHWHa) Tpeba pa ce
peknacuéduumpa of KanuTanot (rnaBHUHaTa) Bo BrunaHcoT Ha ycnex.

Bo cnyyaj Ha BOMXHUYKM XapTUW Of, BPeLHOCT, Kako HempucTpacHW Aokasu 3a obesBpenHyBatbe ce
3emaar:

CTaTyTapHU NPOMEHM KaKo LUTO Ce cTeyaj, TMKBMAALMja Ha U3AaBaYOT UTH.;
AOLHEHE Ha NNaKkarbaTta U ApYrv 3HaYajHU HeraTUBHM HaCTaHW, MOBP3aHW CO KpeaUTHaTa cnocobHocT
Ha U34aBayor.

Kaj ¢puHaHcucknTe cpencTBa KoM ce MCKaxaHU No amopTusnpaHa HabaBHa BpeAHOCT N JOMKHUYKUTE
WHCTPYMEHTM KnacupuLmpaHu Kako pacnosioxiimem 3a npoaax6a, a Kom ce npeTxoqHo yTBpAeHN Kako
obesspenHeTn, 3arybata nopaan obesspeaHyBatrbe C€ aHyNIMpa Ha HauMH LITO U3HOCOT Ha aHyNMpare
Ke bupe npusHaeH npeky gobuskaTa unu 3arybata, OAHOCHO Ce UcKaxyBa BO bunaHcoT Ha ycnex 3a
nepuopor. 3arybata nopaau obesspefHyBatbe ce aHyNMpa Camo JOKOMKY 3a Toa NocTojaT 06jeKTUBHM
AOKa3N NOBP3aHM CO HaCTaHWUTE KoM ce Cnyuune oTkako 3arybata mopagu obesspefHysare 6una
npusHata npeky gobuskarta unu sarybata Bo bunaHcot Ha ycnex 3a u3BeLTajHNOT Nepuoa.

3a npecmeTyBatbe Ha 3arybata nopagu obesBpefHyBatbe Ha ¢UHAHCUCKUTe cpeacTBa (ocBeH
nobapyBatbaTta) BO COMTaCHOCT CO OApenduTe Ha OBME MOSIUTUKMN, OATOBOPHO € NINLLETO OATOBOPHO 3a
ynpaByBatbe CO PUHAHCMCKM BJIOXYBAHba, KOE MOPA Ha KBAapTa/IHO UM HajManKy efHaLl rofMLLHO Aa
ja npoBepu coofBeTHOCTa Ha HAaBEAEHWUOT U3HOC Ha cuTe GUHAHCUCKM CPefCcTBA M HAaBPEMEeHO Aa v
L0CTaBY OBME NPECMeTKU A0 CMEeTKOBOACTBOTO (pOKOBUTE YTBPAEHMW BO pacrnopenoT 3a u3paboTka Ha
KBapTasiHUTE U TOAWLLUHWTE CMETKOBOACTBEHW M3BELUTau) npepn MNOATOTOBKATAa Ha TOAULIHMUTE
CMeTKOBOACTBEHU U3BELLTAM.
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MNobapyBatba

Onuc Ha nobapysara
WckaxxyBarbe Ha nobapyBaraTta

MobapyBatba Mo ocHOB Ha paboTtereTo Ha [pywTBOTO, NobapyBarba of PoHAoBUTe, NobapyBaka of
KynyBauuTe, ipXaBaTa, BpaboTeHuUTe 1 Apyrute npaBHM U GU3NUKM N1LLA CE UCKAXYBaAAT BO AENTIOBHUTE
KHWIM BO MOMEHTOT Ha HUBHOTO HacCTaHyBakbe, BP3 OCHOBA HAa YpeAHW AOKYMEHTU 32 HACTaHYBaHETO
Ha AeNOoBHMOT HAacTaH U NMOAATOLUM 33 HMBHATa BPefHOCT W crnopef HUBHATa HOMWHANHA BpefHOCT
HamasieHa 3a Bpe[JHOCHOTO ycornacyBake.

MobapyBatba MO OCHOB Ha HAJOMECTOLM Of, yNpaByBatbe cO GOH0BUTE

MobapyBarba MO OCHOB Ha HAafOMECTOK 3a ynnaTeHU MPUAOHECH, HALOMECTOK 3a ynpaByBakbe CO
¢$oHAO0T, HaLOMECTOK 3a MPEMMUH Ce coCTojaT oA, pakTypUpaHu, a HEHaNAATEHN HAJOMECTOLM COIMAacHO
cTaTyTUTe Ha POHOOBUTE CO KOWM ynpaByBa Ha [pywTsoTto. [MobapyBarbata of HaZOMECTOLU Of
ynpaByBatbe co GOHL0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaarT, O4HOCHO 3a:

HaOMECTOK 3a ynsiaTéHn NnpuaoHeCcn — Ha OEHOT Ha yrjiataTa Ha NPpUAOHECOoT
HajOMECTOK 3a ynpaByBaH€ CO q)OH,D,OT - CEKOj O€H 3a BKYNHUOT N3HOC Ha CpeACTBaTa Ha q)OHJJ,OT
HaOMECTOK 3a NPpEMUH — Ha OEHOT Ha HamnJjlata Ha HaAOMECTOKOT

Mpy NOYeTHOTO NpU3HaBakbe, HaJOMecToLUTe Ce WUCKaxyBaaT Bp3 6asa Ha M3BOpHATa BpeAHOCT
MCKaXaHa BO mpecmeTkata unu ¢akTypata. MogouHa ce HamanyBaaT 3a M3BPLUEHOTO BpPeAHOCHO
ycornacyBakbe — UCNpaBKa Ha Bpe[HoCTa Ha nobapyBarbeTo — nocebHa pesepBa, Taka LUTO [1pyLUTBOTO
ja yTBpAyBa oyekyBaHaTa HaniaTnBa BpefHOCT Ha nobapyBatba.

Obe3spedHysan-e Ha hobapysara
MobapyBatba of pefoBHOTO paboTetbe (0cBeH NobapyBatrba of, yrpaByBakbe cO GOHAO0BN)

Kaj cexoja rpyna Ha nobapyBatba of, paboTetbe (ocBeH nobapyBarba N0 OCHOB Ha [iejHOCTA yrpaByBatbe
co $poHA0BYM) Ce NpoBepyBa afekBaTHOCTAa Ha MCKaXaHaTa BUCMHa Ha nobapysarba. Hajmanky npu
KpajoT Ha ilefloBHaTa roAnHa ce NpoBepyBa HMBHaTa 06jeKTMBHa BpeAHOCT, OAHOCHO fanu e noTpebHa
pa ce obesspenHu nobapyBareTo, OQHOCHO Aa ce aHynupa 3arybata nopagu obesBpefHyBahe.
MobapyBatbaTta ce ycornacyBaat co objekTMBHaTa BpPeLHOCT Ha AaTyMOT Ha 6UnaHCOT, OAHOCHO ce
npoLieHyBaaT M WUcKaxyBaaT BO M3BeluTajoT 3a ¢uHaHcUcka coctojba (BunaHc Ha coctojba) no
MOHMUCKaTa BpeAHOCT of HabaBHaTa (HOMWHaNHAa) BPeAHOCT WAW HeTO peann3auuoHa BpepHOCT
(BpemHOCT KOja MoOXe [a ce HansiaTh), MpoLeHeTa crioped BepojaTHOCTAa Ha Hannatata Ha
nobapysarbata. [poueHetata objekTMBHa — peanHa BpeAHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTA“Ba BPeLHOCT KOja e yTBpAeHa CO aHanu3a 1 NpoLeHKa 3a HUBHATa HaNIaTNBOCT.

Obe3BpefHyBatbeTO (ycornacyBare Ha BpeAHOCTa Ha NobapyBatbe) ce eBUAEHTUPA KaKo UCMPaBKa Ha
BpeAHOCT Ha NobapyBarbaTa 1 ce popmmupa NocebHO UK rpynHo 3a nobapysatrba CO CINYHU KPEAUTHU
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pusnuun. er,D,I/ITHVIOT pu3unK ce oueHyBa Bp3 OCHOBA Ha CO3HaHWE AekKa I'IO6aPYBaI-bETO HE € NJ1IaTEHO BO
oapeneHnoT pokK, 04HOCHO A€Ka HaCTaHaNle OKOJTHOCTU Ha AEeJTYMHO HaMaJlyBak€ Ha no6apyBa|-beTo.

OBa ycornacyBare ce BpLUM BpP3 OCHOB Ha MpoLleHKa Ha HEHANMaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHaLIMeHTOT Ha [lpyLITBOTO, KOra NocTom ounrnefeH Aokas aeka Jpywtsoto Hema aa buge
BO cOoCTOj0a Aa rM HaniaTn cuTe U3HOCK, COTNTACHO NPETXOAHO YyTBPAEHUTE YCIOBMU.

Knacuguumpareto Ha nobapyBaraTta BO COOABETHATA pyrna Ha CTapocT Ha nobapyBatba ce BpLUM
cnopep, AocneaHocTa U UCKYCTBOTO Of, NPETXOAHUTE rOAVNHM BO OQHOC Ha MaKakbe Ha nobapyBarbata
Of, UCTN CTApPOCHU TPYMNu, UM BP3 OCHOBA Ha NoeAWHEYHU MPOLEHKM Ha PpUHAHCUCKaTa cocTojba Ha
ceKoj JOMKHUK KacupuLmMpaH Bo COOABETHATa KaTeropuja, UMajKu rv BO npeABug, KputepuymmuTe Kom
ce yTBpAEHU BO OBOj akT, BO AENIOT KOj Ce OfHECYBa Ha BpefHyBatbe Ha B/IOXYBakaTa BO XapTuu of
BPeAHOCT KOW He KOTMPAaT Ha OpraHU3npaHu Nasapu 1 Ynja [OCMEAHOCT He e 3HaYajHa.

Mapu 1 NapU4HN EKBUBANEHTU

Bo mapu ce Bkny4YeHU MapuyHUTe CpPeAcTBa Ha CMETKWUTE BO GaHKUTEe U MapuyHUTE CpPencTBa BO
GnarajHuTe, KaKo M OCTaHATUTE NApUYHK CpeaCTBa.

MapuTe M NapUyYHNTE eKBMBANIEHTU Ce UCKAXyBaaT Bo M13BeLTajoT 3a dpuHaHcMcKa cocTojba (bunaHc Ha
cocTojba) cnopep HUBHaTa aMopTU3NpaHa HabaBHa BpedHOCT. 3a LieninTe Ha PUHAHCUMCKUTE N3BeLUTau,
UCTWTE Ce COCTOjaT Of Mapw, Kako U KpaTKOPOYHU BUCOKO JIMKBUAHM XapTUW of, Bpe[HOCT, koun 6p3o
MOXaT f,a Ce KOHBEPTUPAAT BO MO3HATU U3HOCK HA Napu U KOU ce NpeaMeT Ha He3HauuTeneH pusuk og
MpoMeHa Ha HUBHATa BPELHOCT, CO POK Ha [OCMEBakbe MOMa o 3 MeceLm.

[leBU3HMTE cpeacTBa ce npecmeTyBaaT BO JOMALLHATa BanyTa Ha [EHOT Ha NPUEMOT MO TOralHWOT
BaXeyku Kypc Ha Banytata. Coctojbata Ha AeBM3HaTa CMeTKa Ce npecmeTyBa MO KypcoT oOf
pedepeHTHUTE KypCHU TUCTU Ha BAaTYMOT Ha brunaHcoT.

KpaTKopo4YHM BPEMEHCKW pa3rpaHnyyBaha
Bo akTtuBHMK BPEMEHCKW pa3rpaHnyyBaka ce OI'I(paTEHI/I oanoxeHute Tpowoun (pacxop,w) n
npecmeTaHu npmxogu, KO CMeETKOBOACTBEHO TPE6a Aa Cé UCKaXyBaaT O4BOEHO.

KpaTKOPO'-IHVITe OJIOXEHWU TpoLwloumn NpeTctaByBaaT USHOCKU KOU NoAOLHa Ke BJ'IVIjaaT Ha O0ENOBHUTE
pe3yntatu. Uctnte ce pa3rpaHunyyBaaTt nopagn paMHOMEPHO ONTOBapyBatb€e€ Ha AEJTOBHUOT pe3ynTaT
W NakK ce oAnoXxyBadat Nopafan Toa LWUTO ce oAgHarnpen niaTteéHu, a CeyLUTe He Ceé HaCTaHAaTu.

Kaj OCUTYPYBAHETO Ha XXMBOT, OAJIOXKEHUTE TPOLUOLUN 3a CTEKHYBakb€ C€ BKaNKyJIMpaHU BO paMKW Ha
MaTemMmaTu4KaTa pesepsa.
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Kanutan n pesepsu
3anuwaH Kanutan

3anuLaHnoT KanuTan ce ofgHecyBa Ha 3amMWLIAHMOT aKLMOHEepPCKW KanuTan (OCHOBHA rnaBHMHA) Ha
[N pywtBOTO, KOj € NOTpebHO Aa ce ynnaTy BO LieNIMHa BO Napw, 1 Toj He cmee fa bupe noman of M3HOCOT
YTBpAEH CO 3aKOHOT. 3anNuULIaHUOT KanuTan npetcraByBa 36Mp Ha 3aNULIAHUOT U yNnaTeH KanuTan, n
Ha 3anuLIAHKOT, a He ynnaTeH KanuTan Ha [ pyLuTBOTO, OBHOCHO HOMUHAJTHATa BPeAHOCT Ha NnaTeHuTe
O0BMYHU 1 NPUOPUTETHM aKLMK, KAKO U Ha OBUYHKTE U MPUOPUTETHM aKL MK kKoun Tpeba fAa ce ynnartar.

3ronemyBatbe WM HaManyBatbe Ha BPEQHOCTA Ha 3aMuWLLAHWMOT KanwuTan ce BpLIM Bp3 OCHOB Ha
3aKOHCKVM Nponucum.

KanutanHu pesepsu

Bo kanuTanHute pesepsu, BO CMUCIa Ha U3rOTBYBake Ha KOHCONMAMPAHUTE U3BELLTaK, Ce BKNy4YyBaaT
¥ NpeMumTe Ha EMUTUPAHM aKL MK, PeBaNOPU3aLMOHUTE pe3epBY Kako U ApYrv Nakakba of Kanutanot
Bp3 OCHOB Ha cTaTyToT. [[pemunte Ha eMUTUpaHUTE aKLMK ce OOHEeCyBaaT Ha AeNoT Ha 3anuLaHnoT
kanuTtan Ha [lpyLuTBOTO, KOj MpeTcTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm Bo
TEKOT Ha emucujata No LeHa MOBWUCOKA Of, HOMWHaNHaTa BPeAHOCT Ha akuujata, OAHOCHO
OOMOMIHUTENHO YNNaTeHUTe CpeacTBa Haj HOMWHANHAata BPeAHOCT Ha akuujata, M wucrata ce
€BMAEHTUPA BO KOPUCT HA NpemMnjaTa Ha eMUTUPaHKW akuuu (KanuTanHa pesepsa). ctaTta ce oaHecyBa
Ha pa3nukaTa nomely HOMMHaNHaTa ¥ NpoAaXxHa BpeAHOCT Ha akuuuTe. Bo pamkute Ha KanutanHute
pe3epBu, OGHOCHO BO paMKWTe Ha peBasiopu3aLMOHNTE pe3epBun Ce UCKAXYBaaT U pe3epBuTe Kou ce
pe3yntaT Ha peBanopu3aunja Ha [ONTOPOYHUTE MaTEpUjaniHU M HemaTepujanHu Ccpeactsa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHaTa fobnBka/3aryba Bp3 0CHOBA Ha
npomeHa Ha objekTMBHaTa BpeAHOCT Ha PUHAHCUCKUTE BNOXYBaHa pacrnosioxnBm 3a npopaxoa.

Pe3epBu of nobuska

PesepBuTte on fobuskaTa ce pesepBu Kou ce M3[BOjyBaaT of, OCTBapeHaTa AobvBKa Ha [lpyITBOTO NoO
ofaHouyBareTo. icTnte moxart aa bupart:

3aKOHCKM pe3epBHu (06BpCKM KOU Mpoun3neryBaaT ofi 3akoH);
CTaTyTapHW pe3epsU (BO COMMACHOCT CO CTAaTyTOT Ha [ipyLITBOTO);

pe3epBu 3a COMNCTBEHU KLU, U
OCTaHaTu pesepBsu.
3aKOHCKU 1 CTaTyTapHU pe3epBu

Bo cMeTKOBOACTBEHWUTE M3BeLUTaW Ce WCKaXyBaaT W 3aKOHCKWUTE W CTaTyTapHUTe pe3epBu, Kow
npeTcTaByBaaT nocebHU pe3epsy GpopmupaHm Bo [pyLUTBOTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBA 3a[OSXKMTENIHATa OMLWWTA pe3epBa Kako OMLWT
pe3epBeH GOHA. 1 ce dopMmMpaar co pacnpepnenba op octBapeHata fobuska no ofaHouyBakbeTo (HeTo-
no6uBka). 3ronemyBaHeTO Ha 3aKOHCKWUTE pe3epBu Ce BpLUU of, pacripenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTaW, ako Taa He ce KOPUCTU 33
noKpuBatrbe Ha 3arybute of NpeTXofHUTE FOAUHM.
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M3pBojyBatbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMIACHOCT CO 3aKOHOT 3a TProBCKU ApYyLUTBa, Ce
Aofeka pesepsuTe Ha [pylUTBOTO He AOCTUIHAT M3HOC KOj LUTO € €4HAaKOoB Ha ef4Ha JeceTuHa of
OCHOBHaTa rmaBHMHa. AKO Taka co3ajieHaTa pe3epBa ce Hamanu, Mopa Aa Ce [OMOSTHUA Ha UCT HAYVH.

Hokonky e npepsupgeHo co CraTytoTr, [pywitBoto moxe ga ¢opmupa U craTyTapHU pesepsu.
CraTyTapHuTte pesepsu ce popmupaaT co pacnpegenba Ha ocTBapeHaTa JobuBKa No ofaHOYyBaHeTo
(HeTo-mobuBka).

CraTyTapHuTe pe3epBu MOXaT [a ce KopucTaT U 3a NOKpUTUe Ha HeTo 3arybaTta of, AenoBHaTa roguHa
1 3a MOKPUTME Ha NpeHeceHuUTe 3arybu, 3a pesepBu 3a CONCTBEHM aKLUW, 3@ OTKYN Ha CONCTBEHMN aKLUK,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan M 3a GanaHcMparbe Ha AMBMAEHOHATa MONMTMKA Ha
HpywTBoTo.

Pe3epBV| 3a CONnCTtBeHU akunmn

Pe3epBu 3a COMNCTBEHU aKuuu ce GbopmMupaaT [OKONKY [OpyLUuTBOTO CTEKHE COMCTBEHM akuuu. OBue
pe3epBu ce popmupaat o fobmBKaTa No ogaHouvyBake (HeTo JobMBKaTa), of NpeHeceHaTa fobuska
WNW Of, OCTaHATW pe3epBu. Bo ciyyaj Ha oTyfyBarbe Ha COMCTBEHM aKLUK, pe3epBUTE 33 COMCTBEHUTE
akuum ce ocnobopysaat. CONCTBEHMTE aKL UK Ce M3pa3yBaaT BO pAMKWTE Ha KanuTanoT Kako oabuTHa
cTaBKa.

AkymynupaHa — HepacnopegeHa fobuska

AKymynupaHaTa — HepacnopefeHa fobuBka pe3yntupa of ocTBapeHaTa HeTo fobuska. Wctata ce
OfHecyBa Ha ocTBapeHaTa fobuBKa ofi NpeTXofHMUTe NEPUOAM, a KOja He e pacnpefenieHa BO BUA Ha
puBumeHpa. NMpecynHo BnvjaHve KonkaBa Ke bupe akymynupaHata fobuska Mmaat GpUHaHCMcKUTe
pe3ynTatm Ha [pywTBOTO M MNONMUTUKATa HA COMCTBEHWKOT Ha KanwuTanoT MpuUMeHeTa npu
pacnopepnyBatbeTo Ha foObMBKaTa.

Nobveka nnu 3aryba

,D,06VIBKaTa nnum 3ary6aTa BO TEKOBHUOT nepuon ce yrBpayBaaT U UCKaXyBaaT COMNacHO 3aKOHCKUTE
nponuncu, co OBOj Wnn ppyr akr. [obuekaTta unm 3ary6aTa, BO TEKOBHMOT NpecMeTKOBEH nepuon ce
ofHecyBa Ha OCTBAapeHUoT q)MHaHCI/lCKM pe3yntat (OCTBaPEHa HETO ,D,O6I/IBKa).

OvBunpgeHaun

JvBngeHanTe ce npusHaBaaT BO KamnwuTanoT BO NEPUOAOT BO KOj LWITO ce ofobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

06BpcKkH
O6Bpckm

O6BpckuTe ce npusHaBaaT BO M3BelwTajoT 3a $pMHAHCUCKA coctojba (BunaHc Ha coctoj6a), Kora e
BEpojaTHO Aeka of MOAMUPYBAHETO Ha ceralHuTe oBBpCKU Ke mpousnese OLIMB Ha pecypcu Kou
COAPXaT €KOHOMCKM KOPWCTU, U KOTa U3HOCOT MO KOj Ke ce M3BPLUM MOAMUPYBareTO MOXe Aa ce
“3Mepu BEPOAOCTOjHO.
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Ob6BpCKM KOH areHTn

[pywTBOTO M NpusHaBa 06BPCKUTE KOH areHTUTe - JInLa aHraXupaHu no JOroBop Ha Aeno Kora
L,0roBOpUTE CO NOTEHLMjaNHNUTE YNeHOBM Ha pOHOOBUTE Ce NOTNULIAHU U NOTBpAEHM of, AreHuujaTa
3a cynepBu3nja 3a KanuTanHo GUHAHCUPAHO MEH3NUCKO OCUTYpyBaHbe.

@OurHaHcMckn 06BpCKy

Bo ¢puHaHcnckm 06Bpckm ce BKyvyBaaT: 06BpCKMUTE MO OCHOB Ha KaMaTu, AMBUAEHAN, OCTaHATV yAenu
BO fJ0bMBKaTa, 06BpPCKMTE NO OCHOB Ha 3EMEHUTE 3aeMU U KpeanuTH, 0OBBPCKMTE MO OCHOB Ha M3Aa[EHN
XapTumn of, BpeOHOCT, 06BpCKMTE MO OCHOB Ha GUHAHCUCKWN NTM3NHT, CybopaMHMpaHnUTe 06BpCKU, Kako
1 OCTaHaTM 06BPCKM NO OCHOB Ha BNOXYBakba.

Bo [enoBHWUTe KHWIW, MpW MOYETHOTO NpU3HaBatbe, PUHAHCUCKUTE OOBPCKM Ce BpefHyBaaT BO
BMCMHATA HAa HOMMHAJTHUTE M3HOCK KOU MPOU3NeryBaat of AeNIOBHUTE U GUHAHCMCKU TPAHCAKLIMK, LITO
3Hayu feka 0b6BpcKkUTE MOYeTHO (Kora Ke HacTaHaT ) ce MckaxyBaaT criopef HUBHATa HabaBHa OJHOCHO
HOMWHAIHA BPeAHOCT Ha Koja rnacu obBpckaTta (M3HOC Ha GaKTypa, BOTOBOP U CINYHO).

Wctute ce HamanyBaaT 3a OTNNaTeHWTe M3HOCK, a Ce 3rofieMyBaaT cnopep MponulaHaTa Kamata.
@OviHaHUcKMTEe 06BpCKM BO PUHAHCUCKUTE U3BELLUTAN Ce U3pa3yBaaT cnopeq oTniaTivMBaTa BpefHoCT,
OOHOCHO NO amopTu3npaHaTa HabaBHa BpeHOCT CO MPUMeHa Ha meTofaTa Ha epeKTMBHA KaMaTHa
cTanka, ocBeH 3a PpUHaAHCMCKMTE 06BpCKM npeky BunaHcoT Ha ycnex. TpolwlouuTe 3a Kamatu opf,
3aemuTe, ce NpM3HaBaaT Kako Pacxof, M COOABETHO Ce pa3rpaHMyyBaaT Npeky NepuofoT Ha Tpaeke Ha
JobueHuoT 3aem.

NMoppeneHnTe LOMKHUYKN XapTUK OF, BPeLHOCT NpeTcTaByBaaT [oT, 33 KOj crnorofbeHo e LoroBopeHo,
[eKka BO Clyyaj Ha cTevaj unu nukeupauuja OpywtBoto Ke bufe ucnnateHo Ha kpajot. MogpeneHuoT
LONT BO GUHAHCMCKUTE M3BELUTaU Ce UCKaXyBa Copes UCMaTanBaTta BpefHoCT.

Hapomectn 3a Bpa 6oTeHuUTE

JpywtBOTO NNaKka nNnaTv, HagomectToumn 3a paboTHa yCNeLHOCT U CoLMjanHn NPUAOHECH Ha cBOUTe
BpaboTeHW, NnaTeHN roAuLIHM OAMOPU U NaTeHW oTcycTBa. Bo HapomecToun 3a BpaboteHute ce
BKJIYYE€HM W: perpec 3a rofuLieH ogMop, TPOLOLM 3a CnyxXbeHn naTyBakba, TPOLLUOLUM 3a CTPYYHO
obpasoBaHue.

an/I,IJ,OHECVITE KOu ce yTBpAyBaaT Bp3 OCHOBa Ha njaTtaTa Ha Bpa6OTEHVITe ce ynnakaaT BO NEH3UCKUTE
CI)OH,D,OBVI, KOW LITO Ce oAroBOpHU 3a UCMJiaTa Ha NEH3UUTE.

,D,pyLUTBOTO HEMa OONO/IHUTENTHA O6BPCKa 3a NNakakbe MO OCHOB Ha OBUE M/IAaHOBM. O6BPCKI/1Te 3a
ynnata Ha NpuaoHecu ce Npu3HaBaaT Kako pacxon BO VIBBELUTajOT 3a CEOI'Iq)aTHaTa ,D,O6VIBKa Kora ce
npecmeTyBaar.

KpaTkopouHuTe kopucTu 3a BpaboTeHWTe ce mepaT Ha HeMCKOHTMpPaHa OCHOBa 1 ce NpU3HaBaarT Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

,D,pquTBOTO npu3HaBa OGBpCKa M pacxopm 3a U3HOCOT KOj LLITO C€ 04€eKYBa Aia 6I/I,D,e ncnaaTeH Kako 60HyC
Wn Kako yaesn Bo )J,O6I/IBKaTa N OOKOJIKY HPYLIJTBOTO MMa CerallHa npaBHa WUin UsBeneHa 06BPCKa na
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BpWW TakKBU UCNNATU KaKO pe3ynTaT Ha yalyru ageHn BO MUHATUOT nNepunoa n OOKOJIKY O6BpCKaTa
MOXXe fia ce NpoueHNn BepOﬂ,OCTOjHO.

OcTaHaTK A0/NTOPOYHU pe3epBu
Pe3sepBu 3a BpaboTteHU

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKU (POHAOBU, OTMPEMHUHU NpU
neH3noHupamoe, jybunejHn Harpaau, pesepsu 3a HEUCKOPUCTEH FOAMLLEH OQMOpP U OCTaHATK pe3epBu
3a BpaboTeHuTe. pecmeTkata Ha OBMe pe3epBuW Ce MPaBU BP3 OCHOBA Ha MeTofaTa Ha akTyapcKo
BpefHyBare BO COrMacHOCT co Baxeyknor MCC 19. Toa e meroAa 3a npeaBUAEHUTE 3HAYajHU
eAVHWLM, OOHOCHO MEeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha U3BpLUeHaTa pabora. Bo
TEKOT Ha MpecmeTKaTa ce NMoYnTyBaaT akKTyapcKUTe npeTnocTtaBku U Toa:

. Oemorpadcku npetnoctaBku (CMpTHOCT ¥ nykTyauuja Ha BpaboTeHute) e

DuHaHCKUCKM NpeTnocTaBkn, O[HOCHO:
[IMCKOHTHa cTanka, 3emajKu ro Bo npeasus nasapHWUOT MPUHOC Ha ApxXaBHUTe 06Bp3HKULM BO P.C.M,
OHOCHO ApYrv ApXaBu WM Ma3apHU CTanku cnepejku ro rpadmMKoHOT Ha NpuMHOCOT Ha EBponckaTta
LeHTpanHa baHKa Ha AeHOT Ha 6banaHcmpatrbe n
MopacToT Ha nNnaTtu, 3emajku ja Bo npeaBua UHPnaLmjaTa, CTapocHaTa CTpykTypa, yHanpenyBaheTo u
A,pYyrn peneBaHTHM GakTopu, Kako LUTO ce MOHyAaTa 1 nobapysaykata Ha NasapoT Ha paboTHa cuna.

Bpe,D,HOCTa Ha pe3epBaTa mopa Aa 6VI,EI,E MOEHTUYHa CO CerallHaTa BpeaHOCT Ha uspatouunte, Kou ce
o4yekyBa Aa 6VIJJ,aT HEONXoaHW 3a Aa ce nogmupart O6BPCKVITE.

Mpun ucnnara, OTNIpeMHUHWTE 3a NiaTta u jybunejHn Harpagu ce NpM3HaBaaT Kako AeNOBHMU TPOLLOLU
(Tpowoum 3a BpaboTeHu) Bo N3BeLLTajoT 3a ceondaTtHa obuska (BunaHc Ha ycnex).

OcraHaTu pesepsu

OcTaHaTu pe3sepBu ce popmyrpaaT 338 MOMEHTaNTHM 06BPCKM KO MOTEKHYBAAT Of, MMHATW HACTaH, Kow
Ke ce noaAMMpAT BO HAapedeH Mepuof, KOj CO CUTYPHOCT He e OApeAeH U Ynja BUCMHA HA UAHUTE
“34aToLM BepOLOCTOjHO MOXe fia Ce oLeHw (pe3epBU 33 CyACKM CNIOPOBU, HEMOBOHW [OTOBOPY UTH.)
dopmuparbeTo Ha OBMe pe3epByU He 3aBUCK Of, MAHOTO paboTere. PesepBauunTe ce NpoBepyBaaT Ha
CeKoj JaTym Ha UM3BecTyBakbe UM Ce KOpUrMpaaT co Len fa ce pednektupa Hajoobpata TekoBHA
npoueHka. Kora e¢ektoT Ha BpemeHckaTa BpedHOCT Ha Mapute e MaTepujasieH, M3HOCOT Ha
pe3epBUPaHETO NPEeTCTaByBa CerallHa BPefHOCT Ha TPOLUOLMTE KOW Ce ovekyBa [a HacTaHaT 3a
noAMupyBatbe Ha 0bBpckaTa.
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MNpnxogu un pacxogm
Mpuxoam

MpuxoauTe npeTcTaByBaaT 3roleMyBakbe HAa €KOHOMCKUTE KOPUCTU BO TEKOT Ha MpPeCcMETKOBHUOT
nepuof Bo Gopma Ha NpUIUBU UKW 3roNieMyBatbe Ha CpefcTBaTa UM HaMmanyBakbe Ha 06BpCKUTE LITO
pe3ynTMpaat co 3rofieMyBarbe Ha KanuTanoT, OCBEH OHWe 3rofleMyBatba KOW Ce OfHecyBaaT Ha
MPUOOHECUTE Ha COMCTBEHMLUTE BO KamNWTasnor.

MpuxoauTe ce Npu3HaBaaT Mo objekTMBHATA BpPeAHOCT Ha HAaLOMECTOKOT KOj € MPUMEH WNu ce
nobapyBa, 3emajKu rv Bo npeABUA, 1 NonycTuTe ofpefeHn of cTpaHa Ha [pyLiTBoTo. Bo npuxopute ce
BKy4YyBaarT:

* Hapomectok of, ynnateHu npuaoHecK, Kako NPOLEHT Of, CeKoj ynnaTeH NpuaoHec Bo TpUrnas oTBOpeH
3ajonxuTeneH neHsucku ¢GoHA (BO HaTaMOLIHMOT TeKCT “HaflomMecTok of npupoHecn”) BO M3HOC
nponuwan co CTaTyToT Ha TpMIaB OTBOPEH 3a0/KUTENeH NeH3MCKKU POHA, a 3pa3eH Kako NpoLeHT
of of ynnaTeHWTe NpUMAOHeCH npen HUBHO NpeTBOpakbe BO CMETKOBOACTBEHN eAUHNLN;

¢ MeceyeH HaoMeCTOK BO M3HOC NponuLuaH co CTaTyToT Ha TpUIaB OTBOPeH 3al0/IKUTeNeH NeH3UCKN
doHA, a M3paseH Kako NpoLeHT of BpefHOCTa Ha BKYMHO ynpaByBaHUTe HETO CpefCTBa Ha Cekoja
WHAMBUAYANHA CMeTKa BO TpuUrnas OTBOPEH 3aA0MXNUTeNeH NeH3Ucku doHA (BO HAaTaMOLLHMOT TEKCT
“HapOMeCTOK 3a yrnpaByBatbe €O cpeacTeara’);

* Hapomectok, Bo cnyyaj Ha MpeHOC Ha cpefcTBaTa BO ApYr 3a40MKUTeNeH NeH3nckn GoHA 3a NpemmnH
Ha uneHot of, TpUrnaB OTBOPeH 330N XKUTeNeH neH3ncku GOHL BO APYr 3a0KNUTeNIeH NeH3UCKU GOHA
BO U3HOC NponuiuaH co CTaTyToT Ha TpWrnaB OTBOPeH 3a40/KUTENEeH NeH3nckn GoHA;

* Hapomectok of npupoHec, Kako MpPOLLEHT of CeKkoj ynnaTeH npupoHec BO Tpurnas OTBOpeH
pobpoBoneH neHsuckum ¢oHA (HamomMecToK of MpuAoHecu) BO M3HOC nponuwaH co CTaTyToT Ha
Tpurnas oTBopeH fo06poBoneH NeH3Nckn GpoHpA, a M3paseH Kako MPOLLEHT Of, yniaTeHUTe NpupoHecK
npen HUBHO NpeTBOpak-e BO CMETKOBOACTBEHN eAnHMULN. [10 NCKNYyYOK, HAAOMECTOKOT Of, MpUAoHecK
3a uneHoBuTe Ha Tpurnas oTBOpeH A06pOBONEH NEeH3UCKN POHL, KOU ce y4eCHULUM Ha NpodecnoHanHa
MeH3ncka Luema ce onpefenysBa CO [OrOBOPU CKIyYeHU mMomery ocuryputenoT u [pywtBoTto 3a
yrnpaByBatbe;

* MeceyeH HafOMeCTOK BO M3HOC NponuiiaH co CTaTyToT Ha Tpurnas oTBOpeH A0O6pPOBOJIEH MEH3UCKM
¢$oHA, a M3paseH Kako NPOLEHT Of BpeJHOCTa Ha BKYMHUTE HETO CpeACTBa Ha CeKkoja MHAMBUAYaNHa
CMmeTKa BO NeH3McknoT GoHp (HaloMeCTOK 3a yrpaByBatbe CO CpeacTBaTa);

* Hapomectok 3a nMpeMuH Ha 4neHoT of TpurnaB oTBopeH A[obpoBoneH meH3Uckn ¢GoHA BO Apyr
pobpoBoneH neHsucku GoHA BO M3HOC nponuwaH co CTatyToT Ha Tpurnas oTtBopeH fobpoBoneH
NeH3ncKn GoHA;.

Hapomectounte HaBegeHuM BO npeTxogHUOT CTaB Ke ce NApUMEHYBaaT U aXypupaat corjiacHO
3aKOHCKaTa perynaTtmBa.

+ OcTaHaTu NpUXOoAM ce cocTojaT of, PUHAHCUCKM MPUXOAU, OCTaHATU NMPUXOAN Of, aKTUBHOCTU U ApYyTY
npuxopm of, pabotereTo.

o ®uHaHcMckn npuxoau (MpuUxoaw of BNOXYBakba) Ce€ NMPUXOAM OCTBAPEHU MO OCHOB Ha KamMaTu Of,
dUHAHCMCKN BNOXYBara (Mp. KamaTeH Npuxop of ob6Bp3HWLM, OAJEHU 33aeMu, Oeno3vUTU WTH.),
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npuxoan of, NO3UTUBHU KYPCHU pasfiuku, MPpUXOAn Of, KanuTanHu [obusku, NpUXoamn on ANBUAEHAN
of1 BNOXYBatba BO APYr ApYLUTBA U OCTaHATM Npuxoan of GUHAHCUMCKM TpaHCAKLMKM Ha paboTerbe, Kou
ce ofiHecyBaaT Ha MPeCMeTKOBHWOT NEpUOL W KOM M 3a/0BONyBaaT YC/IOBMTE 33 MPU3HABAHbE.
MpuxonuTe op PUHAHCMCKMTE CpeCTBa ce NpU3HaBaaT BO NepuoAoT BO KOj HacTaHane, 6e3 ornep aanu
Ce HanMaTeHN UK He, U Toa criopef, MeToAoT Ha epeKTMBHA KaMaTHa CTanka, 0AHOCHO Ha BPEMEHCKM
NMponopumMoHanHa OCHOBa, CO Koja ce 3ema Bo npeaBup edpeKTUBHMOT MPUHOC Ha CpeacTBaTa
(cpasmepHo Ha BpemeTo BO koe cCpefcTBaTa Oune KOpWUCTEHU — Oaf€HU 3aemMu M 1), OCBEH 3a
dUHaHCKUCKNTe cpefcTBa KOW Ce pacriopefeHu BO rpynata cnopep, objeKTMBHA BpemHOCT npeky
6unaHcoT Ha ycnex. KamataTta ce mpenuwlyBa Ha [MaBHUOT AONT, AOKONKY TOa e npeaBUAEHO CO
LLOr0BOPOT.

Mpuxonute of AMBMAEHAA Ce NMPU3HABaaT Toraw Ke 6bupe yTBpAeHO NpaBOTO Ha aKLMOHEpPOT Aa ro
npumu NnakareTo (kora ce ofobpeHn ucnnatute).

OcTaHaTh Npuxo[m of, aKTMBHOCTY ondakaat: Npuxoam of, NPETXOAHW rOANHN, KaKo 1 OCTaHaTy
NpUXO[M Of, OCHOBHATa AejHOCT.

OcTtaHaTh fenoBHU Npuxoam ondakaaT: NpMXoAu NMOBP3aHN CO HEMATEPUjalTHN U MaTepUjanHm
CpeqncTBa, NPUXOAM NO OCHOB Ha OTNWC HA 06BPCKM, HaNaTeHN Ka3HW M HAJOMeCTOLU, BOHpeaHU
npuxoan, Kako 1 Apyrv MpMXoAn Kou HacTaHyBaaT Npu paboTereTo 1 He ce ANPEKTHO NOBP3aHM CO
OCHOBHaTa [1ejHOCT Ha ApYLUTBOTO.

Pacxonm

Kako pacxonm ce npu3HaBaaT cuTe pacxoam Kou ce ofiHeCyBaaT Ha NpecMeTKOBHMOT Nepuoa 1 Kou ce
BO COMTAaCHOCT NpecmeTkaTa Ha GUHAHCMCKMOT pe3ynTaT BO TEKOBHATA rOAMHA, NPUAPXYBAjKM ce Ha
OCHOBHUTE KPUTEPUYMU 33 MPU3HABAHbE.

TpoLiouuTe 3a ynpaByBatbe co GOHA0BUTE Ce NpU3HaBaaT BO NepuofoT BO KOj HaCTaHyBaar.

JpylwITBOTO MMa pacxoAm ofi yrnpaByBatbe co GOHAOBUTE MO CiefHNUTE OCHOBM:

Pacxopu 3a MAMAC - IpywuTBoTO € 06Bp3aHO Aa nnaka HagoMecTok Ha AreHuumjaTa 3a cynepsusmnja Ha
KanutanHo ¢puHaHCMpaHo neH3sncko ocurypyesame - MATMAC BO M3HOC onpepesieH co ognyka Ha
AreHumnjaTa, u3paseH Kako MPOLEHT Of BKYMHWTE NpUAOHEecKM YMNIAaTeHU BO 3aJ0MKUTETHUOT U
A,06pOBONHMOT NeH3MCKM GOHA yNpaByBaHW Of, CTpaHa Ha [lpyLITBOTO;

Pacxoan 3a NMNOM - [pywTtBoTo € 06Bp3aHO Aa nnaka Hagomectok Ha MDOHAOT Ha NEH3UCKOTO U
WHBANMACKOTO ocurypysarbe Ha CeBepHa MakedoHMja BO M3HOC yTBPAEH CO 3aKOH M3paseH Kako
MPOLEHT 0f, CeKoj yrnnaTeH NpuaoHec BO 3a40/IKUTENHUOT NeH3UCKN GOHA yrpaByBaH of CTpaHa Ha
[ pywtBoTO;

Pacxoaw 3a yyBap Ha MMOT - [IpyLUTBOTO € JOMXHO Aa u3bepe eANHCTBEH YyBap Ha MMOT, Ha KOro ja
[l0BEpYyBa OJrOBOPHOCTA 3a YyBatbe Ha CpefcTBata Ha POHOOBUTE CO KOM yrpasyBa. YyBap Ha
cpencTBaTa Ha neHsuckute GoHA0BM ynpaByBaHu of OpywTBoto e KomepunjanHa b6aHka ALl Ckonje.
HapomecTokoT 3a 4yBapoT Ha UMOT Ce NpecMeTyBa Kako MPOLLEHT 0f, BKYNHaTa BpeHOCT Ha MMOTOT, a
BMCMHATa 3aBWCK Of] BKYrNHaTa BPeAHOCT Ha UMOTOT Ha GOHAOT;

Tpowouunte 3a TpaHCakuWW - TPOLUOLM KOM COMMacHO 3aKOHOT 3a 3a[0/KMTENTHO KarnuTasHo
PUHAHCMPaAHO NEH3MCKO OCUTYypyBakbe 1 3aKOHOT 3a JO0OPOBOJTHO KanuTanHO GUHAHCUPAHO NEH3NCKO
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ocurypyBarbe, BO Me Ha 3a40/DKMTENTHUOT OJHOCHO A0OPOBOMHMOT NeH3MCKM POHA, a 3a CMeTKa Ha
MeH3MCKOTO APYLUTBO IV MaKa NeH3McKoTo ApyLITBO. TPOLLOLMTE 3a TPAaHCAKLIMM, BO HajrofieMa mepa
ce OfHeCyBaaT Ha aKTUBHOCTWTE LUTO ' BpLUK Cyb YyBapoT Ha MMOT (Aeno3uTapHa UHCTUTYLMja Koja
“Ma [03BONa U3fafeHa of HagJsieXeH opraH Bo 3emja Haasop of CesepHa Penybnuka MakegoHuja u
€ OB/flacTeHa 3a TakKBa [AEJHOCT COrnacHO 3aKOHWTe Ha [pXaBaTa Kaje ce YyBaaT CcpeacTBaTta Ha
33[LONKUTENHNOT N [OOPOBONTHMOT NEH3UCKMOT GOHA), a Ce MOBpP3aHM CO TpUXKa 3a U3BpLUYBatbe Ha
[AHOYHM OBBpPCKM U TpollouuTe 3a MOBpAT Ha AAaHOK U/Wnn ApyrM akKTMBHOCTU Ha cyb uyBapoT
MoBp3aHM CO AaHOYHMTE 0OBPCKM/MpaBa Ha NEH3UCKUOT GOHL;

Tpowoumn 3a MapKeTUHr - nNpoussieryBaaTt akTUBHOCTUTE YuMja LieNl peknamuparbe Ha ApYLUTBOTO 3a
ynpaByBatbe CO 3a[0NKUTENTHN WU [0OPOBONHU NEH3UCKU GOHAOBU U Ha 33a[ONKUTENTHUOT u/unun
[,00pOBONTHNOT NEH3UCKM POHA, U CKNyYyBake Ha [LOTOBOPU 3a YIEHCTBO BO 33[40JKUTENEH NEeH3NCKM
$OHA LITO BKNYYyBa: pekNlaMuparbe Ha paboTereTo Ha ApYLUTBOTO U NeH3MCKUTe GOHA0BM CO KOj Toa
ynpaBsyBa; WHPOpMUparbe 33 KapakKTEPUCTUKMTE Ha KanuTasHO (PUHAHCMPAHOTO MEH3UCKO
ocurypysambe; MHGOpMUpatrbe 3a HafloMecToumTe U TpaHCakKUUCKUTE MPOBU3UN; MHPOPMUPaHbE 3a
NMPUHOCOT Ha MEeH3UCKUTE POHO0BU; UHGOPMUPAHE 38 MHBECTULIMOHOTO MOPTPONNO Ha MEH3UCKUTE
¢$oHO0BU; HOOpMUPaHbE 33 UHOANBUOYANTHN CMETKW; 3a4/1€HYBabe U MPEMUH Ha Y1€HOBU O €[1eH BO
OPYr NeH3UCKN GOoHA,; CKITydyBatbe Ha JOTOBOPY 3a MpOorpaMmupaHm nossekyBarba n Apyrm akTMBHOCTU
3apaam peknamuparbe 1 obesbefyBarbe Ha MHPOpMaLUK NOBP3aHM CO paboTereTo Ha ApPYLUTBOTO M
Ha neH3nckute ¢$OHOO0BU, BKNYUYUTENTHO U TPOLUOLMTE MOBP3aHN CO roguLLIHWUTE U3BeCTyBarba [0
YIEHOBUTE;

Tpowoum 3a areHTu - [1pyLITBOTO JOrOBOPHO aHraXupa OBNacTeHN areHTu 3a NpuUBJEKYBakbe Ha HOBU
4YneHoBM BO NeH3nckute $GoHAOoBKU. TpolwlounTe 33 areHTU ondakaaT HaJAOMECTOLM 3a CKIy4YeHM
L0TOBOPU - NPOBMU3UK, TPOLLOLM 3a 0Oyka M Monarakbe 3a UCMUT 33 CTeKHyBakbe CBOJjCTBO HA areHT,
TpOLUOLM 3a YNUC BO PErucTapoT Ha areHT! u Apyrv TpoLloLum NoBp3aHun co areHturte. [1pyLuTBoTo ru
MPpU3HaBa Pacxo4uTe 3a areHTU BO LieSTIOCT BO NEPUOAOT BO KOj Ce HacTaHaTth, be3 pasrpaHmyyBambe 3a
noHW nepnopu;

OcTtaHaTui TpoLUOLUM 3a yrpaByBakbe CO POHA0BUTE - OBUE TPOLLOLYM T ondaKaaT TpoLloLmuTe 33 BHeC,
KopeKLMja M NOHMLUTYBakbe Ha AOroBOP 3a YIEHCTBO BO Perncrapot Ha YneHoBUW, NOAHECOLM U Xanbu
no MATAC, TpoluoumTe 3a cnpoBefyBakbe Ha NocTarka 3a fasarbe cornacHoct of ctpaHa Ha MATIAC,
TpowlouuTte 3a npucran KoH nHpopmaumnoHunot cuctem Ha MATIAC n apyrvu TpoLLoLM MOBpP3aHN CO
ynpasyBatbe cO GpOHOOBUTE.

[OpyLITBOTO MMa OCTaHATU PAacXOAM Of, YNpaByBakbe Kou ondakaar: TPOLIOLUM 3a CYpOBUHU W Apyru
MaTepujanu, Tpowouu 3a yciyru, lMnatv v HagoMecTouM Ha MIaTa M OCTaHaTU TPOLIOUM Ha
BpaboTeHuTe, AMOpTM3aLuMja U Bpe[HOCHO ycornacyBatbe, PesepBuparba 3a TPOLIOUM U pU3ULM,
OcTaHaTu Tpowouu o, paboTetrbeTo.

DuHaHCNCKM pacxoam, Ko BKTy4yBaaT: TPOLLOLM 32 KaMaTh o PUHAHCUCKK BIOXYBatba, HEraTUBHM
KYPCHM pasfinku, KanutanHu 3arybu n octaHaTi pacxofm of, GUHAHCUCKKU TpaHCaKLMKn Ha paboTterse,
KOW Cce ofjHecyBaaT Ha NPeCMETKOBHUOT nepuop.

OctaHatu pacxogu, Kou BKny4dyBaaT: pacxXxoau Mno OCHOB Ha pacxopgyBarbe U npop,a>|<6a Ha
HEMaTepVIjaﬂHVI cpencrBa Kou cnyxat 3a BpLUE€HE Ha ,D,ejHOCTa, nnaTteHn KasHu U HagoOMeCTOoLUMu,
ncnpaBka Ha BpeEOHOCT Ha no6apyBaH>a, BOHpEOHUN pacXoaun N oCTaHaTU pacxoamn of pa6OTEI-bETO.
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[laHOK Ha aobusKa
JaHok Ha Jobuska

[aHoKOT Ha O00MBKa Cce COCTOM Of, TEKOBEH OAaHOK U OA/IOXeH AaHoK. [laHOKOT Ha mobuBka ce
npu3sHaBa Bo M3BeLUTajoT 3a ceondatHa AobvBKa (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW Ce OffHeCeHWN AMpPEKTHO BO KanuTasoT M TOorall COOABETHMOT AaHOK Ha J0buBKa ce Nnpu3HaBa BO
kanutanot. CornacHo 3akoHOT 3a flaHOK Ha fobueka, [JpyLwTBOTO € 06Bp3aHO Aa NpecmeTyBa U Nnaka
[AHOK Ha pobuBKa Ha AaHOYHATAa OCHOBA, 3rofleMeHa 3a M3HOCOT Ha Herpu3HaeHW pacxoau 3a
LAaHoYHM uenun. CTankaTta Ha BAaHOK Ha fobuska nsHecysa 10%.

OcHoBa 3a npecmeTyBakbe Ha AaHOKOT Ha f,061BKa NpeTcTaByBa pasnukarta nomery BKynHUTE NpUXoau
M pacxogu Ha [pyliTBOTO, BO M3HOCK YTBPAEHU COMMACHO CO MPOMMUCUTE 33 CMETKOBOACTBO M
CMeTKOBOACTBeHUTe cTaHAapan. OCHOBa 3a nNpecmeTyBatbe Ha JAHOK HA [0OMBKA 3a HEMpPU3HAEHW
pacxopu npeTcTaByBa M3HOCOT HA HEMPU3HAEHW PaCcXOoAM YTBpAEHM co 3aKOHOT 3a AaHOK Ha fobuBska,
HaMaseH 3a N3HOCOT Ha AAHOYHUOT KPeAUT N faHOYHUTEe 0clobofyBakbe U ONecHyBatba.

OpNoXEHNOT [AaHOK Ce MpU3HaBa CO KOopuCTewe Ha MmeTofata Ha bunaHcotr Ha coctojb6ata u
npovsnerysa of, BpemeHcCKaTa pa3fiMka momery CMeTKOBOACTBEHaTa BPefHOCT Ha CpepcTBaTta M
obBpckuTe 33 noTpebata Ha GUHAHCMCKOTO U3BECTYBatbe, U O HUBHATA BPELHOCT 33 AAHOUYHM Lenn.
OpNoXEHNOT fLAHOK Ce MepU CO NPUMeHa Ha JaHOYHaTa CTanka Koja ce oyekyBa fia ce NpUMeHu Kora
Ke ce peanusmpaaT BpeMeHUTe pas3fiMku Ha OCHOBA HA 3aKOHOT M KOja € BaXKeuyka WK CYLUTUHCKM
BaXke4yka Ha [eHOT Ha u3BecTyBahe. [lobapyBarbaTa 33 OANOXEHMOT AaHOK Cce MpU3HaBaat 3a cute
BpPEMEHU pasfINKn U HEMCKOPUCTEHM AAHOYHM 3arybu, JOKOKY NOCTOM MOXHOCT Aeka [pyLuTBOTO Ha
pacnonararbe Ke MMa uaHa ogaHoyeHa fobuska. O6BpckMTE 3a OANOXKEHNOT AAaHOK Ce NpU3HaBaaT 3a
cuTe 0AHOUNBY BPEMEHW PasfINKM.

Mpu KOHCoNMAaLMja MOXaT Aa ce NPU3HaaT BpeMeHUTe pasnuku KOoW MpousneryBaat of, pasnukata
nomery oduuujanHute PUHAHCUCKM M3BewTaW Ha [pyluTBOTO M W3BelUTauTe NpWUIarofeHun 3a
KOHCcOnMpauujata, M BpemMeHUTe pasMku KOM TMOTeKHYBaaT Of KOHCONUAMPAHUTE MNOCTANKM.
Mobapysarbata v 06BpCKUTE 32 OAJIOXEHNOT AAHOK BO KOHCONMAUPAHUTE CMETKOBOACTBEHM U3BeLUTaN
ce NpMU3HABaaT Ha HMBO Ha cekoe NnoeauHeYHo ApyLTBO Bo Ipynauujata Tpurnas.

O6BpCKKU NO KpeauTu/3aemm

O6BpckUTE NO KPeAUTU UHULMjASTHO ce NMpU3HaBaaT cropef, objeKTUBHaTa BPeAHOCT Ha NpUMEHUTe
MpWUIMBKM, HaManeHU 3a HanpaBeHWTe TPOLIOLM Ha TpaHcakuujata. OBBpckuTE MO KpeauTtn ce
eBUIEHTNPaHN NOCNefoBaTeNHO cnopes HUBHATa amopTU3npaHa HabaBHa BpeHOCT.

HeunssecHu cpeactsa U 06BpCKu

HeunsgecHute O6BpCK|/1 ce O6eJ'IO,D,EH)/BaaT AOKOJIKY nocToun Bep0jaTHOCT 3a 04/2IMB Ha CpeacTBa Kou
BKNy4yBadT €KOHOMCKU KOPUCTHU. NUcTto Taka, HeusBecHMU CpenctBa He ce eBUOEHTUPaAHU BO
q)VIHaHCI/ICKVITe n3sewiTau, HoO ce 06EJ'IOJJ,EH_YBaaT KOra nocrou BepOjaTHOCT 3a NpuanB Ha €KOHOMCKHU
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KopucTu. U3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTMPA KaKko pe3epBurpatbe [JOKOJKY e BEPOjaTHO Aeka
WAHWTE HacTaHW Ke MOTBpAAT NOCTOEHE Ha 0O6BPCKa Ha AAaTyMOT Ha M3BECTyBakbe U KOra MOXe Aa ce
HanpaBu pa3yMHa npoLeHKa Ha U3HOCOT Ha 3ary6aTa.

TpaHCcaKkuyu co NoBp3aHu cybjekTu

MoBp3aHWUTe CTpaHW ce onpefenyBaaT COrMacHO perynatuBata Ha AreHumjata 3a cynepBu3sMja Ha
KanuTanHo ¢UHaHCMPaAHO NEH3UCKO ocurypyBatbe. MOBp3aHa CTpaHa BO OAQHOC Ha MpPaBHO WM
dunsnyKko nuue e:

a) noeguHeYeH akLMOHep UK rpyna akLMOoHepu Ko noceaysaat Hajmanky 10% of, akLuuuTe o NpaBo
Ha rnac wnuM nocefyBaaT MOMas NPOLEHT, M MMaaT nocpefHa WM HemocpefHa KOHTpona Bp3
ofNy4yBaHeTO BO TOa NPaBHO NULLE;

6) 6uno koe apyro NpaBHO NuLie BO KOe NPBOTO MPaBHO NULE, NOCPEAHO WM HENoCpeaHo, NoceyBa
Hajmanky 10% op akuuuTte o NMpaBoO Ha rn1ac WK nocegyBa NOMan MpoLeHT, U UMa NocpefHa unu
HernocpenHa KOHTPO/A BP3 OfNy4yBaHETO Ha TOa NPaBHO NuLe;

B) 6110 KOe [pyro NPaBHO NULLE BO KOe efeH akLMOoHep, MOCpeHO N HEMOCPeHO, NocefyBa noBeKke
of 20% opf akuuuTe CO MpaBO Ha IMac U BO UCT BPEMEHCKU Mepuof, UCTMOT akLMOHep mocenysa,
nocpefHoO UM HenocpeaHo, noseke of, 20% of akLMKUTe CO MPaBO Ha Mac BO NPBOTO MPaBHO NULIE;

r) $M3nYKO Nuue WUNWM NpaBHO NULE KOe MMa HemocpedHa WM MNocpefHa KOHTpona, unu ce
KOHTPONIMPaHW Of, UMK ce Nof, 3aeflHNYKa KOHTPONa Ha MPaBHOTO JINLE;

[) YneH Ha ynpaseH oabop, HaA30peH of60op UM YNeH Ha ApYT OpraH Ha ynpaByBakbe UM HAA30p Ha
MpaBHOTO NuLe U

f) BO Bpcka co iMLaTa HaBefeHu Norope, 1L, Kou ce BO CPOACTBO NpeKy bpak unu nocsojyBatbe, AeLa
n poputenu, bpaka v cectpu, nonybpaka n nonycectpu, 6abu, nefoBUM U BHYLM, Ha APYr HaYMH ce
KpBHO NOBp3aHu A0 BTOp CTeneH, 1L Kou ce BO OBHOC pOAMUTEN cTapaTen 1 aeTe, Makea Uiv O4yB U1
MOCMHOK M NOKepKa W CHaa, 3eT 1 poauTenu Ha bpayHute gpyrapu.

HacTaHu No AaTymOT Ha M3BECTyBar€e
OHMe HacTaHM no ,D,aTYMOT Ha VI3BECTYBaI-be KOW [OaBaaT AOOMNONMHUTENHU VIH(pOpMaLWII/I 3a

¢uHaHcuckaTa coctojba Ha [pywTBOTO Ha AaTymoT Ha M3BewwTajoT 3a ¢uHaHcuckaTta coctojba
(kopeKTUBHU HacTaHw) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpasyBame CO pUsnum

YnpaByBareTo €O pu3MK € MpoLec Koj OBO3MOXYBa CO OAroBOpHO paboTerwe Aa pAojoeme [0
KBaNIUTETHM CO3HaHWja CO Len [OoHecyBarbe MpaBWIHW OANYKM 3a MNOCTUTHYBakbe Ha nopobpwu
pe3yntaTtu Bo pabotemeTo.

OCHOBHaTa OAroBOPHOCT 3a aKTUBHO YNpaByBatbe CO pu3nLuTe of, paboTereTo ja HOcaT oapeaeHH
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHA
KOHTpOJa ¥ M3BefyBatbe Ha 1eNIOBHU aKTUBHOCTY BO CKAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNACcHOCT CO YTBPAEHUTE CTPATELLKMN LieNu.

Tpurnas MNeHsncko Opywtso ALl Ckonje BO KOHTUHYMUTET M uaeHTUUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM CE U3/10XYBa BO TEKOT Ha CBOETO paboTere. [lonntukaTa Ha ynpaByBatbe CO pusnuute
npeTcraByBa NiaHUpaH n CUCTEMATU3MpPaH NpuUcTan Ha uaeHTMduKaumja, NpoLeHa U KOHTpona Ha
p13nKOT. BeylwHoCT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOJa Ha pU3NKOT
ja HacouyBa koH obe3benyBarbe U TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3M0XEHOCT Ha PU3HULLM Ha HUBO
koe HeMa fa v 3arpos3u HerosuTe cpefcTBa 1 pabotereTo n koe Ke obe3bean NOTNonHa 3alUTUTa Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLLA M OCTaHATUTE IOBEPUTENN Ha [IpyLITBOTO
1 CETO TOa YCOrIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO M MHTEPHUTE NPaBUTHULIA U NpoLeaypu.

KamaTeH pusnk

KamateH pusuk npetcraByBa pusuk of 3aryba Koj npovsnerysa of, 4yBCTBUTEIHOCTA Ha BpeHOCTa Ha
MMOTOT, PUHAHCUCKUTE UHCTPYMEHTM 1 0BBPCKM Ha MPOMEHMN Ha KamaTHUTE CTanku.

[ pyLITBOTO € N3MI0XKEHO Ha PU3NK Of, MPOMEHINBOCTA HAa KAMATHUTE CTanKuW Kako pe3ynTaT Ha Toa LUTO
KaMaTOHOCHUTe CpefcTBa M KaMaTOHOCHUTe 0BBpCKM [oCTacyBaaT WM HMBHATa KamaTHa cTanka ce
MeHYBa BO pa3fiMyeH Nepuof, Uamn BO pasfiMyHM U3Hocu. [lpyluTBoTo, NOpagmn npupopata Ha cBojata
AejHOCT, cekorall Ke 6uae N3NoXeHo Ha PU3NK Of, eBEHTYaNHU MPOMEHMW Ha KaMaTHUTE cTanku. MmeHo,
rnaBHUTe 06BpckMU Ha [pyITBOTO BO MPUHLMM C€ HEKAMAaTOHOCHM, fOAEeKa NaK HajronemuoT Aen of
CpepncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHaTa NoHAepupaHa KaMaTHa CTanka Ha ApxXaBHute 06Bp3HMUM u3HecyBa 3,95%, goaeka Ha
penosutute 1,88%. YuectBoto Ha GUHAHCMCKKN BNOXYBarba CO GUKCHA KamaTHa cTanka BO BKYMHUTE
BJIOXYyBakrba 3ak/y4Ho co 31 mapt 2021 nsHecysa 100%.
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Bo unjadu deHapu

CpepnctBa

PurHaHCKCKM BNOXYBaka BO APYLUTBA BO rpyna - Noapy>XHULMW, NPUAPYKEHN
OPYLUTBA W 32aeQHNYKN KOHT PONIMPaHn eHTUTET K

PurHaHCKCKM BNOXYB aka pacronioxnmMeu 3a npodax6ta
[enosnTu, 3aemMu 1 oCTaHaT M NnacMaHu

MobapyBara of apXkaBata v ApYrv UHCTUTY LMK
MobGapyBarba og kynyBayu

OcTaHaTu nobapyBara

MapuyHW cpeacTBa 1 OCTaHaTM NApUYHN EKBUBaNEHTU

BKyI1 HO cpeAcTBa

O6BpCKMU

[lonropoyHn pesepBuparsa

O6B pcku cnpema noB p3aHu cybjekTu

O6Bpcku kOH fobaByBayn

KpaTkopoyHu 06BpCKu 3a AaHOLM 1 ApyTv AaBadvku

O6BpckM kKOH BpaboTeHuTe

OcTaHaT KpaTKOpPOYHU 0BB PCKM 1 KPaTKOPOYHM pesepBupatba

BkynHo o6Bpcku

HeycornaceHocT Ha cpeAcTBaTa U o6BpCcKkUTe
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@OrHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.03.2021

UHcTpyMeHTH co chukcHa KamaTHa cranka

WHcTpymeH™ co 3 meceuu 10805 MoBeke
NpoOMeHNnBa Do 1 1003 no1 ons
BkynHo KamaTHa cTanka mMecely, mMeceuun roavHa roanHn roguHn HekamaToCHM
24.186 - - - - 24.186 -
70.500 - - - 19.500 51.000 - -
414 - - - - - - 414
285 - - - - - - 285
14.292 - 13.497 - - - - 795
109.676 - 13.497 - 19.500 51.000 24.186 1.494
1.640 - - - - - - 1.640
129 - - - - - - 129
2.543 - - - - - - 2.543
295 - - - - - - 295
16 - - - - - - 16
133 - - - - - - 133
4.757 - - - - - - 4.757
104.919 - 13.497 - 19.500 51.000 24.186 (3.263)




Tpwrnae neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mu Centemspu 6p. 18, kat 2

1000 Ckonje

3a nepmopoT Koj 3aBpLuyBa Ha 31.12.2020

Bo unjadu deHapu

Cpenctea
PrHaAHCUCKN BNOXYBara BO APYLUTBA BO rpyna - Nogpy>KHULM,
NPUAPYXEHN APYLUTBA N 3aeOHUYKU KOHT PONIPaHN EHTUTETU

durHaHCUCKM BIOXYBaHa pacnonoxnmeu 3a npojax6ta
[JlenosnTu, 3aeMmn 1 ocTaHaTu nnacMaHu

MobapyBarsa oa gpxaBarta u Apyrv UHCTUTYLMK
MobapyBara of KynyBayu

OcTaHaTu nobapyBara

MapvyHu cpeacTBa M OCTaHaTy MAapUYHU EKBUBANEHTU

BkynHo cpepacTBa
06BpCcKKn

[onropo4Hu pe3sepBupara

O6Bpcku cnpemMa noBp3aHu cyBjekTu

OBBpcku KOH AobaByBayu

KpaT kopoyHu 06B pcku 3a AaHoUM 1 ApYyrv AaB ayuku

OBBpCKU KOH BpaboTeHuTe

OcTaHaTu KpaTKOpO4HM 06B PCKM M KpaTKOPOYHU pe3epB upama
BkynHo o6Bpcku

HeycornaceHocT Ha cpeAcTBaTa M o6BpcKuUTe
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MHCTpyMeHTHN co hMKCHa KamaTHa cTanka

MHCTpyMeHTH co 3 meceun 1805 MoBeke

npomMmeHnuBa no1 1p03 oA 5 HekamaTtoc

BkynHo kamaTHa cTanka mecel, Meceum Ao 1roguHa roguHn roguHu HU
24.069 - - - - 24.069 -
69.800 - - - 18.800 51.000 - -
398 - - - - - - 398
89 - - - - - - 89
24.359 - 23.897 - - - - 462
" 118.715 - 23.897 - 18.800 51.000 24.069 950
1.640 - - - - - - 1.640
125 - - - - - - 125
3.851 - - - - - - 3.851
213 - - - - - - 213
214 - - - - - - 214
6.043 - - - - - - 6.043
112.672 - 23.897 - 18.800 51.000 24.069 (5.093)
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BanyteH pusuk
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@OrHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.03.2021

[pyLITBOTO € M3/10XKEHO Ha PU3MK Ofi MPOMEHa Ha AeBU3HUTE KypCeBu NpeKy TpaHCcaKLum BO CTPAaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHcMcKaTa coctojba M napuyHuTe TekoBM Ha [pywiTBoTO. M3noxeHocra Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUCKM CpefcTBa
AEeHOMWHMPaHW BO CTPaHCKa BanyTa, Kako 1 0f, TPaHCaKLMM CO CTPAHCTBO.

Bo tabenata nogony e npvkaxaHa M3noxXeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuUTe, Mo BaNyTy.

3a nepuoporT Koj 3aBpLuyBa Ha 31.03.2021 roguHa:

Bo unjadu deHapu

CpencTBa
Honzopoy4Hu ghuHaHcucKku enoxyeama

duHaHCUCKKM cpeacTBa Ko ce YyBaaT Ao
JocreBame

duHaHcUCKKU cpeacTBa pacnonoXmnen 3a
npoaaxba

duHaHcucku cpeactea cnopef objekTnHa
BpeOHOCT Npeky nobuBka unu 3aryba

[apeHu kpeant, 4ENO3UTU U KayLun
lMapuyHM cpeacTBa M NapuUYHU EKBUBANEHTU
OcTaHatn nobapyeara

BkynHo cpepncTBa

O6BpCcKH
[onropoyHu pesepsupara
O6Bpcku cnpema noBp3aHu cybjekTu
O6Bpckn KOH gobaByBaun

KpaTkopouHu 0GBpCKM 3a AaHOLM U ApYTU
AaBauku

O6Bpckn KOH BpaboTeHuTe
OcTtaHaTtn 06BpcKn
BkynHo o6Bpcku

HeTo BpegHoCT
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OctaHam
MK EYP YCL cTpaHCcKu BkynHo
Banym
24.186 24.186
70.500 70.500
14.292 14.292
699 699
85.491 24.186 - - 109.676
1.640 = = = 1.640
129 - - - 129
1.172 1.371 - - 2.543
295 - - - 295
16 - - - 16
133 - - - 133
3.386 1.371 - - 4.757
82.104 22.815 - - 104.919
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3a nepuopforT Koj 3aBpLuyBa Ha 31.12.2020 roguHa:

Bo unjadu deHapu

CpenctBa
Honzopo4Hu puHaHCcucku enoxyeama

drHaHCcUCKN cpeacTBa Kou ce YyBaaT o
Jocnesame

drHaHcUckn cpeacTea pacrnonoxmey 3a
npogaxoa

duHaHcuckn cpeactea cnopep objekTuBHa
BPEOHOCT Npeky AobuBka unm 3aryda

HapeHv kpeanuTv, 4eno3nT U Kayumm
MapuyHu cpeacTsa U NapuyHU EKBUBANEHTU
OcrtaHaTv nobapysatra

BkynHo cpeacTtBa

06BpcKM
JonropoyHu pesepsupara
O6BpckK cnpemMa noBp3aHu CybjeKkTu
O6BpcKkM KOH AobaByBa4U

KpaTkopoyuHu 06Bpcky 3a JaHOUM U Apyru
AaBayku

O6BpckK KOH BpaboTeHUTe
OctaHaTi 06BpCcKU
BkynHo o6Bpcku

HeTo BpegHoCT

OcTaHamm
MKO EYP YCO1 cTpaHCcKu BkynHo

Banymm
- 24.069 24.069
69.800 - - - 69.800
24.359 - - 24.359
487 - - - 487
94.646 24.069 - - 118.715
1.640 - - - 1.640
125 - - - 125
3.266 585 - - 3.851
213 - - - 213
214 - - - 214
5.458 585 - - 6.043
89.188 23.484 - - 112.672

,D,pquTBOTO ro "Ma npoueHeETo BJ'II/ljaHVIETO Ha MpomeHaTa Ha OeBU3HUTE KypCceBU Bp3 I}J,O6I/IBKaTa 34
roounHata, KanuTtasaoT n KOGCI)VILI,VIEHTOT Ha MOKPUEHOCT.

3a nepuoporT Koj 3aBpliysa Ha 31.12.2021 roauHa:

[Nobuekalzarybaza CONCTBEHH

Bo unjadu dexapu rofuHata

TekoBHA NO3HUM]a HA

KanWtanor (8.112)
5% aronemyeake Ha
OeBHaHKNaT kype (MEQ/EYP) (6.971)
5% HamManyeawe Ha
OEeBnaHnaT Kype (MEQEYP) (9.253)

40

MoTpeGHO HHBO Ha

CpefcTBa MapMHa Ha CONBEHTHOCT

109.863

111.004

108.722

55345

55 345

55345

[MpoMmeHa Ha

KOE(DHLHERT

KoedpHUHEHT Ha Ha
NOKPHEHOCT MOKPHEHOCT

198.5%
200.6% 21%
196.4% -21%
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3a nepuopforT Koj 3aBpLuyBa Ha 31.12.2020 roguHa:

Motpe6HO
HUBO Ha
[o6uekalzary maprmHa Ha KoeduumeHT MpomeHa Ha
6a3a ConctBeHM CONBEHTHO Ha KoeduUMeHT Ha
Bo unjadu deHapu roguHarta cpeacTtBa CT  NOKpUEHOCT NOKpUeHoCT
TekoBHa nosuumja Ha
Kanutanor (32.201) 118.165 55.345 213,5% -
5% 3ronemyBsarse Ha A4EBU3HUOT
kypc (MKO/EYP) (31.027) 119.339 55.345 215,6% 2,1%
5% HamanyBare Ha 0EeBU3HMOT
kypc (MKO/EYP) (33.375) 116.991 55.345 211,4% -2,1%

KpeputeH pusmk

YnpaByBaheTo co KpeAUTHMOT pU3mnK noapasbupa cknon Ha npaBuaa 1 NpoLecy, Kako 1 anokauuja Ha
ynorute n oAroBOPHOCTUTE Kon [1pyLITBOTO Ke i MOYMTyBa MpU BOXYBaHETO BO MHBECTULIUM KOM Ce
U3N0XEHN Ha KpeauteH pusuk. EpukacHOTO ynpaByBarbe CO KPEeOAUTHMOT PU3UK MMa 3a Len
AnBsep3ndukaumja Ha NopTPonnoTo Ha [pyLITBOTO, a Ce CO LieN OrpaHnyyBarbe Of, KOHLEHTpaLmja Ha
n3noxeHocra Ha [pyLiTBoTo.

EnemeHTUTE 33 ynpaByBatbe CO KpPeOUTHUOT PU3UK Ce€ afpecupaHyu BO HEKOJIKY MHTEPHM aKTU Ha
OpywTBoTO, a NpMmapHo BO V3jaBaTta 3a MHBECTMLMCKA NONUTUKA.

Cekoja opraHu3aLMOHA eAUHMLA KOja AMPEKTHO WU UHOMPEKTHO npe3ema KpeauTeH pu3vK BOAU
CMeTKa 3a KpeAWTHWOT pejTUHI Ha W3[aBayoT, OAHOCHO Ha Apyrata [OTfOBOpPHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha ¢pyHKLMjaTa 3a yrnpaByBatbe CO pU3MLM NP YNpaBYBaHETO CO KPeAUTHUOT
pU3MK e BO AedUHMparbe Ha JIMMUTW U pefloBHa KOHTPONa Ha M3MI0XEHOCTa U W3BecTyBakbe 3a
KpeAUTHUOT pU3NK.

A pyLITBOTO ja MOCTUrHYBa LienTa 3a epUKacHO ynpaByBarbe CO KPeAUTHMOT pU3MNK KOH BaHKuUTe npeky
BOCMOCTaByBatbe Ha CUCTEM Ha JIMMWUTM BO COTMACHOCT CO perynatopHute baparba M aneTuToT 3a
npesemarbe Ha pu3MLIK, a CO KOj Ce YTBPJYBa MaKCMMAIHOTO JO3BONIEHUTE HUBOA Ha M3/10KEHOCT KOH
noegmHeyHn 6aHkm wunu 6aHkapcku rpynauuu. Jlumutute ce opHecyBaaT Ha cuTe BWAOBM Ha
M3NOXEHOCT KOH BaHKWTe, LITO BKY4yBa M3/10XEHOCT Ha TEKOBHU CMETKU, AEMO3UTH, BNOXYBaka BO
XapTun ol BpeAHOCT UTH.

KpeanTHMOT pu3mK e npeTcTaBeH Npeky BJIOXYyBaka BO AONTOPOYHU APXAaBHU 0OBP3HULM M3JafeHn
op P.C. MakefoHMja, Kako 1 [OATOPOYHN U KpaTKOPOYHM Aeno3uUTn Ko ce apxaT Bo Oxpuacka baHka
ALl Ckonje, Xankbark ALl Ckonje, TTK baHka A[] Ckonje, MNpokpeaut banka ALl Ckonje n CtonaHcka
banka Al butona.
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: L]
o i Comemepn Sy 1813 triglav
1000 Ckonje
OuHaH1CKM n3BeLITan 3a rofnHaTa LWTo 3aBpLluyBa Ha 31.03.2021
BrnoxyBaka OpoyeHu geno3unTu,
pacnonoxnueu 3a AajeHu 3aemMun U octaHaTu  [apuyHuM cpeacTBa
31.03.2021 MNo6apyBama npogax6a nnacmaHu napuyeH eKBUBaneHT

Bo unjadu deHapu 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020

CmeTkoBOOCTBEHA BPeAHOCT Ha nobapyBaka 3a kou [pyLuTBOTO
“Ma U3LBOEHO MCcnpaBka Ha BpegHoCcTa - - - - - - - -

VcnpaBka Ha BpegHocTa Ha nobapyBawarta - - - - - - - -

CmeTKOBOACTBEHA BpegHOCT Ha HOGGPYBaH:Ta HamaneHu 3a
ucnpaekKa Ha BpeagHocCTa - - - - - - - -

CmemkoeodcmeeHa epedHOcm Ha docmacaHu no6apyBaka
3a kou [Jpywmeomo HemMa u3080eHO ucrnpaeka Ha
epedHocma

CrapocHa CTpyKTypa Ha foctacaHu nobapyBara 3a Ko Hema
M30BOEHO MCNpaBKa Ha BpeaHoCTa

0o 3 meceuun - - - - - - - -
on 3 meceum go 1 roguHa - - - - - - - -
Hag 12 meceupn - - - - - - - -

HepocracaHu no6apyBaka 3a KOM HeMa U3ABOEHO
ucnpaBKa Ha BpegHocTa 699 487 24.186 24.069 70.500 69.800 14.292 24.359

BkynHa cmeTkoBOACTBEHA BpeAHOCT Ha nob6apyBaka co
KpeauTeH pU3UK Npepn UcnpaBKaTa Ha BpegHoOCTa 699 487 24.186 24.069 70.500 69.800 14.292 24.359

BkynHa ucnpaBka Ha BpegHocTa - - - - - - - -

BkynHa cmeTKkoBoACTBeHa BpeQHOCT Ha No6apyBaHta co
KpeauTeH pU3MK HaMarneHu 3a UcnpaBKaTa Ha BpegHocTa 699 253 24.186 11.743 70.500 95.500 14.292 43.515




triglav

JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUAHOCT € pU3MK KOj MpousneryBa of HEMOXHOCTA [ia Ce NpeTBOpaT NoefuHEYHM
061U Ha UMOT BO Mapu, UK PU3NK KOj Npomn3sneryBa of, HEMOXHOCTa [a ce AoBefaT BO paMHOTeXa
KpaTKOpOYHWUTe CPefCTBa Of €AHA U KPaTKOPOUHUTE 0OBpCKYM of, Apyra CTpaHa.

YnpaByBatbeTO Ha pU3MKOT Of JIMKBUAHOCT € HAacoYeHO KOH OfpXyBatbe Ha CrnocobHocTa Ha
OpyLwTBOTO A3 ynpaByBa CO CpefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha NPUCTUTHATUTE 0BBPCKYM M 13 ja O/PXKM TMKBULHOCTA HA ONTUMAITHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKK bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/IKUTENIHN NEH3UCKN POHOO0BU e AedPUHMPAHO [eKa MEH3UCKOTO APYLITBO Mopa [a ofpXysa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% op ocHoBHaTa rnaBHWHA, OOHOCHO [MaBHMHATA Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
L.eBU3HM cpeacTBa. 3aknyyHo co 31.03.2021, [pyLuTBOTO ro NCNOSTHYBa 3aKOHCKOTO bapatbe.

Bo wijagun aeHapu 31.03.2021 31.12.2020

JNiukBuaHwu cpeacrtea

lTapnyHu cpefcrea M napuUyHu eKBHBaAJIEHTH 14.292 24.359
MapuyHM cpefcTBa Ha TPaHCaKLUCKN CMETKM BO 794,21 462
neHapu

M3pBOEHM NapuyHu cpeacTsa n akpeautuemn - -
MapuyHun cpepcTea Bo 6narajHa - -
JeBU3HUN CMETKU 1 0
[eBU3HU akpeaUTUBM - -

MapuyHun cpepcTea Bo 6bnarajHa BO CTpaHCKa BanyTa - -

[enosuntu - napuiHun eKkBUBanNeHTn 13.497 23.897
XapTum o, Bpe L HOCT - TOTOBUHCKN eKBUBaNEHTU - -
OcTaHaTK Nnapu4Hn cpencTsa - -

Bpe,D,HOCHO ycornacyBawe Ha NnapnyHu eKBnuBaneHTUn - -

KparkopoyHn puHaHCHCku cCpegCTBa 19.511 18.811

KpaTKOpo4HM KpeauTn 1 3aemu of, MoBp3aHKn

OpyLUTBa BO 3emjaTta
KpaTKopo4HU KpeaUTN 1 3aeMu of, MOBpP3aHKN

OpyLTBa BO CTPaHCTBO
KpaTKopouHU KpeauTn 1 3aemu BO 3emjaTta - -
KpaTKOpO4HU KpeauTn 1 3aemMm BO CTPaHCTBO - -
XapTuu o, Bpe4HOCT KOM Ce YyBaaT [0 AocrneBate - -
XapTum of, BpeiHOCT cnopep, 06jeKkTMBHa BpegHOCT

npeky nobuskaTta unu 3arybata
KpaTKopo4HO OopoyeHU fleHapcku cpefcTBa 19.500 18800
KpaTkopo4HO opoyeHM CTpaHCKU cpefcTBa 3a

nnakawe
OcTaHaTN KpaTKOPOYHU PUHAHCUCKN CpeacTBa 11 10,557

BPEAHOCHO ycornacysamwe Ha q)VIHaHCVICKI/I cpepnctBa - -

BKynHoO nukBuMaHW cpepcrea 33.802 43.169
MUHVManeH 3aKOHCKU U3HOC 18.448 18.448

BUWIOK Hapf 3a40JXKUTENHMU NUKBULHUN CpeaCcTBa 15.354 24.721
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OnepatuBeH pusnk

OnepaTMBHUOT pW3WK WMMA BfMjaHWE HA CEKOja aKTUBHOCT W [EeNOBEH Npouec BO paMKUTE Ha
OpywTBoTo. E$UKacHO ynpaByBakbe CO OnepaTUBHUTE pU3NLIM Ce TEMENU Ha pa3buparbe Ha 3HaUYereTo
M BNMjaHMETO Ha OnepaTUBHUTE pu3NLM Bp3 paboTeweTo Ha [pywTBoTo, nopenbata Ha
HaANIeXHOCTUTE M epUKacHa KOHTpOna BO MpOLLECOT Ha YTBpAyBarbe, MpoLeHyBatbe, HaA30p W
KOHTpO/Mia Ha OMepaTUBHMOT pU3NK. penMMUHapeH Yekop BO BOCMOCTAaBYBaHeTO Ha e(pUKACHO
ynpaByBatbe CO ONepaTUBHMOT PU3NK € MOAMUIakbe Ha CBECTA 32 ONepaTUBHUOT pU3MK Ha CUTE HUBOA Ha
OpywTBoTOo. BaxHa ynora BO NMoAuratbe Ha CBecTa MMa UM pakoBOACTBOTO Ha [pyliTBOTO Koe e
OLFOBOPHO, BO paMKWTE Ha CBOjOT CeKTOp, CNy>ba 1 opaeneHve, fa ja npeHece BaXHOCTa 3a eprKacHO
ynpaByBatbe CO OnepaTUBHWOT pU3KK. [ONrOPOYHA LieN Ha APYLUTBOTO € 3 ja NOAMUrHe CBeCTa Ha HUBO
KOe LUTO Ke OCcUTypa UMMSIEMEHTALMja U KBAJIUTETHO CNPOBEAYyBatbe Ha CUTE OCTAHATU KOMMOHEHTW BO
paMKM1Te Ha yrpaByBatbe CO ONEPATUBHUOT PU3NK.

3a crnpaByBare CO pU3MKOT KOj MpowsfieryBa of, HeafleKBaTHOTO ynpaByBakbe CO CpeAcTBaTa W
0b6BpcKkMTE, PU3NK HA MOTPELUHN MpPOLEHKW, eBUAEHTUPatba, Npe3eHTUpama M obenofeHyBarbe Ha
BpeAHOCTa Ha cpefcTBaTa v 06BpCKMUTE KaKo M HA MPUXOAMUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
O pyLITBOTO NOCTOjaHO MpeKy AOHECeHWUTe aKTW, MONUTUKM U MOCTaNKuW, Ke T NAeHTUPUKYBa oBue
pU3MLMK, a CO OLleHyBare Ha edPeKTMBHOCTA Ha BOCMOCTAaBEHWOT MHTEpPeH KOHTPONEH cuUcTem, Ke
rnpesema MepKku 33 HUBHO OTCTPaHyBatbe.

KoHTponata Ha onepaTMBHUOT pU3NK Ke ce BpLUM CO NMPUMEHA HAa MepKM 33 YyBarbe Ha MoAaToLm
notpebHn 3a HenpeyeHo paboTerbe Ha [lpylITBOTO; afleKBaTHOCTa Ha MHPOPMALMOHMOT CUCTEM;
MpoLeHa Ha roneMMHaTa Ha pU3UKOT M ofpenyBatbe Ha TeKOBUTE Ha paboTereTo kou nocebHo ce
3arpo3eHun co onepaTMBHMOT pu3MK. Kaj KOHTponaTa Ha pW3WMKOT NO NOeAUHEYHU [eNoBU Of,
paboTerbeTo KoM MCTO Taka nocebHO ce 3arpo3eHn co orepaTUBeEH pU3MK, Kako U Kaj popmuparse u
axypupatbe Ha 6asa Ha noJaToLuM 3HaYajHM 33 KOHTPONa Ha pU3MKOT, [IpyLUTBOTO BO Hajronem Aen ke
ce NOTNUPa Ha CUCTEMOT Ha BHaTpeLLIHa KOHTposa U GyHKLMjaTa Ha BHATpeLLHa peBu3nja.

YnpaByBatbe CO KanuTan

Llen Ha ynpaByBake€ CO Kanutanot € eq)VIKaCHO KOpUCTEHE Ha pacnonoXIUBUOT Kanutan KOj
OBO3MOXYyBa:

be3benHocT n npodpuTabunHoct Ha ApyLTBOTO,

3ap0BoOSlyBakbe Ha OYeKyBarbaTa Ha aKUMOHEpPUTE W OCTaHaTUTE 3auHTEpeCcMpaHn CTpaHU BO
OpywteoTo,

WcnonHyBarbe Ha perynatopHuTe bapatba BO norief Ha KanuTanHata afeKkBaTHOCT,

Mokpaj HaBe#EeHOTO, LieN Ha ynpaByBakbe CO KanUTanoT e n obe3benysarbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULIMjaTa Ha COMCTBEHULMTE NPeKY UCNnaTa Ha AVBUAEHAM, @ HA OCHOBA Ha ofHanpen,
nedUHUpaHN KpUTEPUYMU Ha AuBMAEHAHA nonutuka. OBa Ha [pywiTBOTO Ke My OBO3MOXM
LONTOPOYHO CTabunHo paboTere, pacT M MOCTUTHYBake Ha CTpaTeLlKuTe Lienun, Kako U ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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3a nocTurHyBakbe Ha HaBefeHuTe Uenu [pyliTBOTO pefoBHO ja Mepu M cleau BpefHOCTa U
npoduTabunHoOCcTa Ha KanutanoT, ja ONTUMW3UPA HeroBaTa CTPYKTYpa, U HOCU [ENOBHU OfJJIyKM
notpebHu 3a epnKacHO ynpaByBak-e CO KanuTasnor.

YcornaceHocCT o 3aKOHCKa perynatmBa

CornacHo uneH 20 op 3aKkoHOT 3a AOOPOBOMHO KAMUTANHO PUHAHCUPAHO NMEH3UCKO OCUTYpYBakbE,
[pywTBOTO € A0/XKHO BO CEKOE BpeMe [a ro OfpXyBa U3HOCOT Ha MaBHMHATA HO HE MOManky of efHa
nonosuHa op 1.800.000 eBpa (MWMHMMANeH WM3HOC HA OCHOBHATa [NaBHMHA) BO [HeHApCKa
NpoTMBBpeAHOCT. lonoNHUTENHO, AOKONKY A0jA€e [0 3rofieMyBatbe Ha CpeAcTBaTa Ha 3340/ XKNUTENTHNOT
“ pobpoBonHMOT poHA, [pyLUTBOTO € AONXKHO Aa rO 3rofieMn U3HOCOT Ha [TaBHUHA U UCTMOT Aa ro
oA pXyBa.

YcornaceHocTta co 3aKOHCKaTa perynaTvBa ce NpoBepyBa Ha pefoBHa 6a3a. Ha 31 mapt 2021 roanHa u
31 pekemBpu 2020 roaunHa, coctojbaTa e Kako LITO Ciefu:

Bo unjadu deHapu 31.03.2021 31.12.2020
lnasHWHa 125.070 133.182
OcHOBHa rnaBHUHa 184.484 184.484
3 6

AKOHCKM NOTPe6HO HMBO Ha 55345 55345
rnaBHWHA
B

ULLIOK/HeaoCTaToK Ha 69.725 77 837
rnaBHWHa
Co0AHOC Ha rNaBHMHA U 179% 241%
notpe6bHO HMBO Ha rNaBHUHA
ConcTeeHu cpeacTsa 109.863 118.165
3 6

AKOHCKM NOTPe6HO HMBO Ha 55345 55345
CONCTBEHM CPeacTBa
B

MLWOK/HeaoCcTaToK Ha 54518 62.820
CONCTBEHM CpeacTsa
Co0AHOC Ha COMCTBEHM
cpeacTea M NoTpebHo HMBO Ha 199% 214%
COMNCTBEHM CPeacTBa
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benewkn KoH (I)MHaHCMCKMTe n3selTan

4 Npuxoam op ynpaByBatbe co $OHOOBUTE 2020 31.03.2021
3apomxuTeneH ¢poHA

Mpuxoamn o HafoOMeCTOK o, MpuaoHecu 4.200.769 1.417.795
lMpuxoamn o Ha[OMECTOK 3a ynpaByBatbe 2.639.638 1.125.212
lMpuxoamn o Ha[OMECTOK 33 NpPeMUH 1.851 -
BkynHo 6.842.258 2.543.007
HobposoneH ¢poHA

Mpuxoamn o HafoMeCToK o NpuaoHecu - 3.683
Mpuxoamn o HafOMECTOK 3a ynpaByBake - 90
Mpuxoau of HaJOMeECTOK 3a MPeMUH - -
BkynHo - 3.773
5 Pacxogu o ynpaByBatbe CO poHA0BUTE 2020 31.03.2021
3apomxuTeneH ¢poHA

Pacxopn 3a MATIAC 1.685.603 566.633
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU NpupoHecK) 208.698 73.919
Pacxoau 3a 4yBapoT Ha UMOT 369.213 155411
Tpoluoum 3a TpaHcakumnm - -
Tpowoum 3a mapKeTuHr 2.150.196 198.308
Tpowoum 3a areHTH 3.041.533 1.268.212
OcraHaTu TpoluoLm 3a ynpasyBatbe co poHOO0T 1.222.112 305.176
BkynHo 8.677.355 2.567.660
HobposoneH ¢poHA

Pacxopu 3a MATIAC - 142
Pacxoau 3a 4uyBapoT Ha UMOT - 19
Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU NpupoHecK) - 39
Tpowoum 3a TpaHcakuum - -
Tpolioun 3a mapKkeTuHr - 50
Tpowoum 3a areHTH - 319
OcTaHaTtu TpoLlouu 3a ynpasysae co $oHAO0T - 77
BkynHo - 645
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6 OcTaHaTK NPUXOAM Ha ApPYLUTBOTO

2020 31.03.2021
BpepHocHo ycornacyBarbe Ha OCTaHaTU CpeCcTBa U 06Bpcku 36.425 4.426
YKkunHyBarbe Ha pesepBupatba 3a KOpUCTU Ha BpaboTeHuTe 36.046 )
NHTenekTyanHu ycnyru - 184.230
Hobusku of npopaxba Ha cpeacTea - 1.234
BkynHo 72471 189.890
7 Tpowioum 3a CypOBUHU U MaTepujanu

2020 31.03.2021
Tpolouy 3a matepujanu (agMUHUCTpaLuja) 113.767 26.112
Tpowwoum 3a eHepruja (aAMUHUCTPaLMja) 291.954 96.434
TpoLuoLuy 3a CUTEH UHBEHTAp (aAMMUHUCTpaLM]ja) 121.805 13.482
BkynHo 527.526 136.028
8 Tpowiouu 3a ycnyru

2020 31.03.2021
MowteHckn ycnyru, TenedoHCKN YCnyrm n UHTEpHET 188.023 57.028
HapBopeluHu ycnyru 3a nspabotka Ha obpa v ycnyru 18.467 8.378
Ycnyru 3a ogpxXyBame 1 3alTuTa 221.760 24157
HaeMHWHW - NTU3NHT 3.734.206 1.043.108
OcraHaTtn ycnyru 5.869.930 1.428.586
BkynHo 10.032.386 2.561.257
9 MNnaTtv n HagomecToLM Ha NaTa U OCTaHaTK TPOLIOLM HA BpaboTeHuTe

2020 31.03.2021
Mnarta u HagomecToLM Ha nnaTta-6pyTo(agMuHMCTpauwja) 15.376.988 4.540.484
OctaHaTn TpoLluoum 3a BpaboteHute 601.224 -
BkynHo 15.978.212 4.540.484
10 AmopTu3aumja u BpeJHOCHO yCornacyBare

2020 31.03.2021
AMopTU3aLMja Ha HeMaTepUjanHu cpeacTsa 1.745.103 437.808
AmopTu3aLmja Ha MaTepujanHu cpeacTBa 1.174.473 311.575
BkynHo 2.919.576 749.383
11 Tpowouu of, pesepBupatba 3a TPOLLOLM U pU3NLIN

2020 31.03.2021
PesepBupatrba 3a OTNPEMHUHN - -
Pesepsupatrba 3a jybunejHu Harpagm 111.109 -
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PesepBuparba 3a HEMCKOPUCTEHN OAMOpPU 695.144 -
BkynHo 806.253 -
12 OctaHaTtu Tpowwoum og, pabotereTto

2020 31.03.2021
JHeBHMLUM 33 cnyx6eHn naTyBarba U NaTHX TpOLLOLU 107.090 20.493
Hapgomect Ha TpowouwuTe Ha BpaboTeHute, mogapoun u 145,359 33.900
MOMOLLTK
Tpowoun 3a HagoMecT U ApYyrn Npumarba Ha YJ1€HOBM Ha
ynpaBeH W Hap3opeH opbop, opbop Ha [pupekTopn U 576.849 147.388
ynpasuTenu
Tpolioum 3a cnoH30pcTBa U AOHaL MK 100.717 -
Tpowioum 3a penpeseHTaunja 189.926 56.187
Tpowoum 3a ocurypyBsamse 187.755 27.744
baHkapcku ycnyru n TpoLwiouu 3a N1aTHUOT MPOMeET 51.710 13.082
JaHouu Kou He 3aBucaT of, pe3ynTaToT, YieHapuHu U Opyrun 23.572 2036
AaBayvku
Tpowouu 3a KopucTere Ha Npasa - -
OcTaHaTn HemaTepujanHu TpoLLOLU 1.360.316 613.786
BpenHocHO ycornacyBarbe Ha OCTaHaTU CpefcTBa U 06BpCKky 54.993 43
OcTaHaTh pacxoau of, paboTereTo 4.161 -
BkynHo 2.802.448 919.659
13 MNMpuxoau Bp3 OCHOBAa Ha kamaTtu of paboTtereTto co
HenoBp3aHu cybjekTn

2020 31.03.2021
Mpuxoaun of KamaTtu of, [eno3nTu 1.854.231 396.525
Mpuxoawu of kKamaTu of, 06Bp3HULM 773.886 229.758
BkynHo 2.628.117 626.283
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CoptBEepu HematepujanHu
oCTaHaTu CpeqncTBa BO

14 HemaTepujanHu cpeacrsa npasa MOAroToBKa BkynHo
HabasHa BpegHoct 2020

Coctojba Ha No4eToK Ha NepnoaoT 8.072.204 8.611.831 16.684.035
HabaBKuM BO TEeKOT Ha roguHaTa 61.257 61.257
MpeHoc of cpeacTsa BO NOAroToBKa 8.611.831 (8.611.831) -
OtyryBarbe - - -
Coctojba Ha Kpaj Ha nepuopoT 16.745.292 - 16.745.292
McnpaBka Ha BpegHocta 2020

CocToj6a Ha NoOYeTOK Ha NepuoaoT (538.095) - (538.095)
AmopTun3aumja 3a TeKOBHA roAnHa (1.745.103) (1.745.103)
OtyryBarbe - - -
CocTojba Ha kpaj Ha nepnonoT (2.283.198) - (2.283.198)
CerawHa BpeHOCT Ha Kpaj Ha nepuogot 2020 14.462.094 - 14.462.094
HabasHa BpegHoct 2021

Coctojba Ha No4eToK Ha NepuopaoT 16.745.292 16.745.292
HabaBKku BO TEKOT Ha roguHaTa - 380.520 380.520
MpeHoc op, cpencTBa BO MOATOTOBKA - - -
OTtyryBatbe - - -
Coctojba Ha Kpaj Ha nepuopoT 16.745.292 380.520 17.125.812
McnpaBka Ha BpegHocta 2021

CocTojba Ha NoYeToK Ha NepuopoT (2.283.198) - (2.283.198)
AmopTu3aumja 3a TeKOBHA rog1Ha (437.808) (437.808)
OTtyryBatbe -
CocTojb6a Ha Kpaj Ha nepnopoT (2.721.006) - (2.721.006)
CeraluHa Bpe[HOCT Ha Kpaj Ha nepuogot 2021 14.024.286 380.520 14.404.806
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Anar, KaHu,.
MHBEHTAp

15 MaTepujanHu cpeacTsa meben u OctaHatu MartepujanHu

MocTpojkn TPaHCNOPTHU MaTepujanHW  CpefcTBa BO

nonpema CpencTBa cpencrtea noarotoBka BKYI'IHO
HabasHa BpegHoct 2020
Cocroj6a Ha nouerok Ha 816.028  4.683.052  789.578 - 6.288.658
nepuogot
HabaBKM BO TEeKOT Ha roguHaTa 426.978 118.397 - - 545.375
MpeHoc of, cpencTBa BO
noaroToBka ) ’ ’ ) )
OTyfyBatbe - -
Coctojba Ha kpaj Ha nepuogoT  1.243.006  4.801.449 789.578 - 6.834.033
McnpaBka Ha BpegHocTta 2020
Cocroj6a Ha nowerok Ha (92.670)  (69.647) (4.433) - (166.750)
nepuogot
AMOPTU33LI]a 33 TeKOBHA (234.901)  (781.661)  (157.911) - (1.174.473)
roguHa
OtyryBarbe - - - - -
CocTojba Ha Kkpaj Ha nepuopoT  (327.571) (851.308) (162.344) - (1.341.223)
CeraumaBpeaHocTHakpajHa o153 435 3950141  627.234 . 5.492.810
nepuopot 2020
HabaBsHa BpegHoct 2021
Coctojba Ha NoyeToK Ha 1.243.006 4.801.449 789.578 - 6.834.033
nepuonot
HabaBku Bo TeKOT Ha rognHaTa - - - - -
MpeHoc op, cpencTBa BO - - - - -
noaroToBka
OTtyryBatbe - -
Coctojba Ha Kpaj Ha nepuopgoT  1.243.006 4.801.449 789.578 - 6.834.033
McnpaBka Ha BpeaHocTta 2021
CocToj6a Ha MOYETOK Ha (327.571) (851.308) (162.344) - (1.341.223)
nepuogot
AmopTn3aumja 3a TEKOBHA (74.521) (197.576) (39.478) - (311.575)
roguHa
OtyryBarbe - - - - -
Coctojba Ha kpaj Ha nepuopoT  402.092) (1.048.884) (201.822) - (1.652.798)
CerallHa BpeAHOCT Ha Kpaj Ha 840.914 3.752.565 587.756 - 5.181.235

nepuopgot 2021
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16 ®UHAHCUCKM CpefCcTBA pacnonoXJvMBHy 3a npofaxoba
2020 31.03.2021

O6Bp3HMLM KOM flocneBaaT BO pok noponr of, 1 roanHa 24.068.997 24.185.667

BkynHo 24.068.997 24.185.667

O p>XaBHW 06BP3HNLM BO KO MM MHBECTUPAHO ApYLUTBOTO Ce:

Pok Ha HomunHaneH KamaTtHa
JomaluHun gpxxaBHY 06Bp3HMLM nocnesatre n3Hoc Bo MK cTanka
MKMINF20GS89 18.07.2049 8.780.000 4,30%
MKMINF20GS97 08.08.2034 2.650.000 2,55%
MKMINF20GT88 27.04.2050 12.000.000 4,00%

17 NapeHu kpeauTtun, Aeno3nTn 1 Kayumn
2020 31.03.2021

KpaTkopoyHo opoyeHu p[enosvTM BO AOMALIHKU GaHkM BO
MaKefoHCKU AeHapu
Jonropo4yHo opoyeHM A[eno3nTM BO AOMALHU OGaHkM BO
MaKe[oHCKN AeHapu

51.000.000 51.000.000

BkynHo 51.000.000 51.000.000

[lonropo4yHo opoyeHuUTe Aerno3nTn BKiydyBaar

DonropoueH genosut Bo TTK 6aHka AJl Ckonje co opurnHaneH pok Ha gocneBarbe of 3 roAnHU 1
KamaTHa ctanka opf, 2,25%

HonropoueH geno3ut Bo Oxpupacka 6aHka Al Ckonje co opurmHaneH pok Ha focnesate o4 3 roguHU
M KamaTHa ctanka of 2,2%

HonropoyeH Aaeno3nt Bo XankbaHk ALl Ckonje co opurmHaneH pok Ha gocnesBare of 3 roauHu u
KamaTHa ctanka of 2,4%

18 [enosutm u xaptuMm of BpPefHOCT - MNapUYHK
eKBUBaNEHTH

2020 31.03.2021
[eno3nTtn - no BuayBame 23.896.500 13.496.500
BkynHo 23.896.500 13.496.500

19 KpatkopouHo opo4eHu cpeacTsa

2020 31.03.2021
KpaTkopouHu geno3unTu Bo 6aHKM 18.800.000 19.500.000
BkynHo 18.800.000 19.500.000
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KpaTkopoyHO opoyeHnTe [eno3ntu

BK/ly4yBaaT

KpatkopoueH ¢pnekcmbuneHn genosut Bo XankbaHk Al Ckonje co opurnHaneH pok Ha gocneBarbe of
2 roguHun n KamaTHa ctanka og 1,5%

KpaTtkopoueH genosut Bo MNpokpeant baHka Al Ckomje co opuriHaneH pok Ha gocnesare of 10
meceum n KamaTHa ctanka og, 0,8%

KpatkopoueH ¢nekcmbuneHn pgenosut Bo CrtonaHcka baHka AL Bbutona co opuruHaneH pok Ha
nocneBarbe o 1 roauHa n KamaTtHa ctanka og, 0,5%.

20 OCcHOBHa rMaBHWHA, 3aNULLAH KanuTtan
2020 31.03.2021

3anuLaHmn 1 ynnaTeHn ocHoBayYkn obuYHU akuum (nprmapHa
emucuja)
BkynHo 184.483.800 184.483.800

184.483.800 184.483.800

20 MoTeHuMjanHu 1 npesemeHn ob6BpCckM

Cyncku cnopoBu
3aknyyHo co 31.03.2021 roanHa [1pyluTBOTO HE € NpeMeT Ha Cy,CK1 NMOCTankKu Kou npousnerysaaT of,
HeroBoTO peOBHO paboTerbe, Kako U HafBOp Of, HETOBOTO pelOBHO paboTetbe.

Mpe3emeHun 06BpCKM
3aknyyHo co 31.03.2021 roavHa [pyLuTBOTO HEMA NMpe3eMeHo 06BpCKu.

52



Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; Byn. 8-mun Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
@OrHaHCUCKM M3BeLUTan 3a rogMHaTa LWTo 3aBpluyBa Ha 31.03.2021

21 TpaHcakumMn co NnoBp3aHu nuua

3akny4Ho co 31.03.2021 roauHa [pylwiTBOTO Ma €BUAEHTUPAHO TpaHCaKL MK U canpa co noBp3aHu
CTpaHM KOM Ce NpUKaXKaHW BO CNeAHNOT npernea;:

MobapyBarba 1 06BPCKM Of, MOBP3aHN CTPAHM

MoBp3aHa cTpaHa Canpo Ha cmeTka N3Hoc (MKL)
06BpckM
Tpurnas OcurypyBatbe A[l O6Bpcku cnpema ApyrM [OMALLHM MOBP3aHM 129.361
Ckonje ApYLUTBA BP3 OCHOBA Ha U3BpPLUEHN YCNTyrK

BkynHo 06Bpcku 129.361
MobapyBama
Tpurnas OcurypyBarwe OcTaHaTi nobapyBatba of, NOBp3aHN ApyLUTBA — 253.534
Xwusot A[l Ckonje MobapyBatba 3a HaOAOMECT Ha TpoLOUM W

UHTENTIEKTYaNTHN YCNYTU

BkynHo nobapyBsata 253.534

Mpernep Ha TpaHCAKLMKU CO MOBP3aHW CTPAHU

CuTe TpaHCcakLuUn ce U3BpLUEHM NpeKy cMmeTkuTe Ha OpywtBoTo Bo KomepuujanHa banka Al Ckonje.

Mpuxopun/Mobapysata
OaTym Ha Bpoj Ha M3Hoc (Bo
OcHoB Ha TpaHcakuujaTta TpaHcakuuja OOKYMEHT MKL)

Ha3us Ha nosp3aHoto nuue: Tpurnas Ocurypysarbe Xusot ALl Ckonje
Hapomect Ha TpoLuouyu 3a enekTpuyHa eHepruja 31.01.2021  KN®21/0027 19.971
NHTenekTyanHu ycnyru 31.01.2021  KN®21/0104 72.464
Hapomect Ha Tpollouy 3a eNekTpuyHa eHepruja 28.02.2021  KN®21/0075 17.665
NHTenekTyanHu ycnyru 28.02.2021  KN®21/0103 72.464
HapgomecT Ha TpoLLOLM 3a eNeKTpu4Ha eHepruja 31.03.2021  KN®21/0095 18.477
NHTenekTyanHu ycnyru 31.03.2021  KMN®21/0102 72.464

Hasus Ha nosp3aHoTo nuue: Tpurnas Ocurypysarbe Al Ckonje
OcuryputeneH HagoOMeCT 3a HacTaHaTa LTeTa 05.03.2021 041-2021 84.960
OcuryputeneH HafoOMecCT 3a HacTaHaTa LTeTa 05.03.2021  042-2021 12.963
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OcuryputeneH HagoOMecCT 3a HacTaHaTa LUTeTa 19.03.2021 10-76/2021 33.173
BkynHo 404.601
Tpowoun/06spcku

OaTtym Ha U3Hoc (Bo
OcHOB Ha TpaHcakuumjaTta TpaHcakuuja Bpoj Ha BoKyMeHT MKL)
Ha3us Ha nosp3aHoto nuue: Tpurnas Ocurypysarse ALl Ckonje
Mpemuu 3a ocurypyBsarbe 16.03.2021 0121-77116957201-014 10.841
Mpemwnn 3a ocurypysare 25.03.2021 0121-772851721-120 104.070
Opyru ycnyru 31.01.2021 N®21/0012 27.154
Opyru ycnyru 28.02.2021 N®21/0017 21.262
Opyru ycnyru 31.03.2021 N®21/0023 25.291
BkynHo 188.618

22 lNocnepoBaTteniHU HAacTaHU

Mo AaTyMOT Ha CoCTaByBatbe HA U3BELUTAjOT 33 PpMHAHCUCKATA COCTOj6A He ce Cnyunja ApYrv HAcTaHu
Of, MaTepujanHo 3Hauere, Kov Tpeba fa ce NpuKaxat BO GUHAHCUCKUTE U3BELLTAMN.

23 HoBu cTaHgapau v MHTEpNpeTaLmmn KOu ceyLUTe He Ce MPUMEHETH

ho OAaTyYMOT Ha U3BECTyBatbe HE ce O6jaBeHl/I HOBUW CTaHOapAU U MHTEPNPETALUN KON CE NPUMEHNTUBMN,
d He C€ NMpUMEHETN BO NOATOTOBKATa Ha oBue q)I/IHaHCI/ICKI/ITe n3peLiTanu.
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