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Tpurnas neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mun Centemepw bp. 18, kat 2

1000 Ckonje

BunaHc Ha cocTojba Ha aeH
BU/IAHC HA COCTOJBA
30.06.2020

31.12.2019 30.06.2020
nNOoO3ULUIA benewka
Bo MK/, Bo MK/,
CPEACTBA
1 A.Mo6apyBarba 3a 3anNuLIaHa a HeYN1aTeHa OCHOBHA MNaBHUHA - 0
2 b. flonzopoyHu cpedcmea (3+10+18+19+27+28) 129.511.076 104.729.678
3| 0 |Hematepwujanuu cpeactsa (4+5+6+7+8+9) 14 16.145.940 15.337.710
4 1.0cHOBauYKM n3gaToum - 0
5 2.Typsun (Goodwil) - 0
6 3.MaTeHTn, NMUEHUM U KOHLECUN - 0
7 4.3aWTUTHM 3HALM U CIMYHKM NpaBa - 0
8 5.ABaHCK 3a HeMaTepujanHu cpeacTsa - 0
9 6.0cTaHaTM HemaTepujaNHU cpeacTsa 16.145.940 15.337.710
100 1 |Marepujantu cpeacrea (11+12+13+14+15+16+17) 15 6.121.908 5.840.100
11 1.3emjuwTa v Wwymm - 0
12 2.fpagerkHn 06jekTn - 0
13 3.MocTpojkn n onpema 723.358 835.551
4. Anat, NOTOHCKM M KaHLelapucku matepujan, meben n
14 4.613.405 4.298.359
TPaHCMOPTHU CpeacTBa
15 5.ABaHCK 32 maTepumjanHu cpeacTea - 0
16 6.MatepujanHu cpeacTsa BO NOArOTOBKA - 0
17 7.0cTaHaTM maTepujanHu cpeacTsa 785.145 706.190
18| 2 |BnorkyBarba BO HE4BUXKHOCTU - 0
19| 3 |[0nropoyHn GUHAHCUCKM BNOKYBakba (20+21+22+23+24+25+26) 107.243.228 83.551.868
20 1.BnoxKyBarba BO NOBP3aHM CybjeKTH (BO akKLmMu UK yaenu) - 0
21 2.3aeMu Ha NOBP3aHu cybjekTun - 0
22 3. ®UHAHCUCKKM cpeacTBa KoM ce YyBaaT A0 AoCneBare - 0
23 4. GMHAHCUCKM CpeacTBa PAcroNoXMBY 3a Npoaarkba 16 11.743.228 24.051.868
24 5. duHaHcUCKM cpeacTBa cnopes 06jeKTMBHA BPEAHOCT NpekKy i o
nobuska unu 3aryba
25 6. [lafeHun KpeanTu, 4eno3nTh U Kayuun 17 95.500.000 59.500.000
26 7. OcTaHaTu AONTOPOYHM BNOXKYBaAkba - 0
27| 4 |[OonropoyHu nobapysarba - 0
28/ 5 OanoXeHU AaHOYHU CpeACcTBa - 0
29 B. Kpamkopouxu cpedcmea (30+38+42+49+55+59+60+67+72+73) 44.324.267 52.065.963
30| 10 MapuuyHKu cpeAcTBa U NAPUYHUN EKBUBAIEHTH 43.515.198 15.752.949
(31+32+33+34+35+36+37)
31 1.)Knpo cmeTku 957.574 3.656.449
32 2.bnarajHa - 0
33 3.[1eBU3HM CMETKM 57.624 0
34 4.1eBN3HWN aKpe ANTUBU - 0
35 5.[leBusHa 6narajHa - 0
36 6. [1eno3nTK 1 XxapTumn og, BpeAHOCT- MapUYHM EKBUBANEHTU 18 42.500.000 12.096.500
37 7.0cTaHaTM NapUYHKU CpeacTBa - 0

(npomonxyBa Ha cnefHa cTpaHa)



Tpurnas neHsucko apywreo Afl, Ckonje
Byn. 8-mu Centemepw bp. 18, kat 2
1000 Ckonje

triglav

®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

BunaHc Ha cocToj6a — npofonxXeHo

38/ 11 |Mo6apysara og nosp3aHu cy6jekTu(39+40+41) 89.687 11.336
39 1. MobapyBarba 04 NoBp3aHM cybjeKTn No OCHOB Ha Npoaarkba Ha i o
Npou3BOAMN U YCAYTH
40 2. Mobapysatba No KamaTu o4 NOBP3aHU CybjeKTn - 0
41 3. OctaHaTv nobapyBsatba 04 NOBP3aHK cybjeKTu 89.687 11.336
42| 12 |Nob6apysarba oa Kynysauute (43+44+45+46+47+48) 163.612 230.891
43 1.No6apyBarba o4 Kynysaun 7.430 0
44 2.NMobapyBarbe 3a HAAOMECTOK 04, ynaaTeHu NpuaoHecH 17.005 4.845
45 3.MobapyBar-e 3a HaZOMECTOK 3a yNpaByBak-€ CO CPpeaCcTBa 101.243 200.073
46 4.MobapyBaHba 33 HAAOMECTOK 33 NPEMUH - 0
47 5. MobapyBatba 04, KamaTh Ha AENO3UTU U XapTuK O BPeAHOCT 25.991 25.973
48 6. OctaHaTV nobapyBatba 11.943 0
a0l 13 Mo6apyBarba 04 ApKaBaTa U APYrM  UHCTUTYLMUU i o
(50+51+52+53+54)
50 1. [laHOK Ha gogafeHa Bpe gHOCT - 0
51 2. Mobapysatba 3a NoseKe NiaaTeH NepcoHaneH JaHOK Ha A0XOS4, - 0
52 3.NMobapyBarba 33 NOBEKe NiaTeHU 4aHOLM U MPUAOHECHU Of, - 0
53 4. NobapyBatba 3a NoBeKe NAaTeHN gaHoum og, obuBKaTa - 0
54 5. MobapyBatba 04, ApKasaTa U APYrv UHCTUTYLLMKM BP3 OCHOBA Ha i o
OCTaHaTW HECMOMHATM aBayku
55/ 14 |Mo6apysarba og BpaboTteHute (56+57+58) 140 25.376
56 1.Nob6apysatba o4 BpaboTeHUTe 3a NOBeKe UCMIAaTeHM NAATU U i o
HaZOMECTOLM Ha NAATU U APy NpUMarba
57 2.NMobapyBarba oA BpaboOTEHUTE 3a aKOHTAUMM 33 CYKOEHM i o
naTyBama
58 3. OctaHaTv nobapyBatba 04 BpaboTeHuTe 140 25.376
59| 15 |OcrtaHaTth nobapysara - 0
60, 16 |KpaTKopouHu PpuHaHcUCKM cpeacTea (61+62+63+64+65+66) - 36.000.000
61 1.BnosKyBatba BO NOBP3aHK cyb6jeKTu (BO akumm nnv yaenmu) - 0
62 2. KpaTKOpOYHM KpeauTu 1 3aemu - 0
63 3. XapTuu of,BpeAHOCT KOW ce YyBaaT A0 AocneBame - 0
64 4. XapTum o BpeAHOCT cnopes objeKTuBHa Bpe AHOCT NPekKy i o
no6uska unu 3aryba
65 5. KpaTkopo4yHO opoyeHu cpeacTsa 19 - 36.000.000
66 6. OcTaHaTU KPATKOPOYHM BNOXKYBakba - 0
671 19 MnaTteHu TpowouM 32 UAHUTE NEPUOAM U HEAOCTacaHa Hanaata 555.630 45.411
Ha npuxoau (ABP) (68+69+70+71)
68 1.0gHanpep naaTeHu TpoLoum 98.315 0
69 2.TpowouM WTo Ce pasrpaHMyyBaaT Ha NnoBeKe rognHn 457.315 45.411
70 3.MpecmeTaHM NPUXOAM LWITO HE MOXKese Aa buaaTt GpakTypupaHm - 0
71 4.0cTaHaT¥ NiaTeHM TPOLOUN 1 NpecMeTaHn NPUXoam - 0
72| 32 |3anuxa Ha pe3epBHU AeN10BU - 0
73| 35 |3anuxa Ha CUTEH MHBEHTap U ambanaxa - 0
74 I.BkynHo cpedcmea (1+2+29) 173.835.343 156.795.641
75 [.BoHbunaHcHa esudeHyuja - 0

(npomonxysa Ha cnefHa cTpaHa)
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TMABHUHA Y OBBPCKU -
76 A.lnaeHuHa u pesepeu (77+81+82+83+87+90) 165.382.742 157.573.924
77| 90 |OcHOBHa rnaBHUHa- 3anuLaH Kanutan (78+79+80) 19 184.483.800 184.483.800
78 1. OCcHOBHa rMaBHMHa- 3anNuLAH M yNAaTEeH Kanutan 184.483.800 184.483.800
79 2. 3anuwWaHa a HeynaaTeHa OCHOBHA r1aBHUHA - -
80 3. ConcTBeHM akuMmn N yaenm - -
81| 91 |MNpemwuun Ha eMUTUPAHU aKLUKU - -
82| 93 |PeBanopmsuumoHa pesepsa - -
83| 94 |Pesepsu (84+85+86) - -
84 1.3aKOHCKK pe3epsu - -
85 2.CTaTyTapHu pesepsu - -
86 3.0cTaHaTtv pesepsu - -
87| o ArymynupaHa go6usKka u gobusKa 3a puHaHCcUCKaTa roguHa i i
(88+89)
88 1.AkymynupaHa fobuska - -
89 2.[lobuBKa 3a dpnHaHCHUCKaTa rogmHa - -
90| 96 |MpeHeceHa 3ary6a u 3ary6a 3a puHaHcKcKaTa roguHa (91+92) (19.101.058) (26.909.876)
91 1.MpeHeceHa 3aryba - (19.101.058)
92 2.3ary6a 3a $pnHaHCMCKaTa roguHa (19.101.058) (7.808.818)
93 b.fonropouHu 068pcku (94+97) 870.092 870.092
94| 27 |OonropoyHu pesepsupara (95+96) 870.092 870.092
95 1. Pe3epBuparba 3a NeH3UKU, OTNPEMHUHN 1 cn. OBBPCKM KOH 870,092 870.092
BpaboTeHun
96 2. OcTaHaTV JONTOPOYHM pe3epBMparba 3a pusmum - -
97| 27 |AonropouyHu 06Bpcku (98+99+100+101+102+103) - -
98 1.0onropo4yHn 06BpCKM cnpema neH3nckuTe GoHA0BM - -
99 2. lonropoyHu 06BpCKM cnpema NoBp3aHu cybjekTum - -
100 3. lonropoYHn 06BPCKM BP3 OCHOBA Ha 3ae MM, KpeauTu 1 Kayumm - -
101 4. lonropoyHn 06BpCKM cnpema fobaByBaunTe - -
102 5. JonropoyHu 06BPCKM BP3 OCHOBA Ha XapTuKM OZ BpegHOCT - -
103 6. O4N0XKEHWN AAHOYHU 06BPCKM -
104 B.KpamkopouHu o6epcku (105+108+114+120+123+124+128) 7.582.509 3.421.955
105 21 |KpaTKopouHu 06BpcKM cnpema nosp3aHu cy6jektu (106+107) 8.325 8.325]
106 1. KpaTKOpoYHM 06BPCKM cripema noBp3aHu cybjeKTn Bo 3emjaTta 8.325 8.325
107 2. KpaTKopo4Hu 06BpCcKM cnpema noBp3aHu cybjekTun Bo i i
CTPaHCTBO
108| 22 |0O6Bpcku KOH gobasyBaunTe (109+110+111+112+113) 6.005.972 1.227.313
109 1.06BpcKM KOH AobaByBaunTe BO 3eMjaTa 1.495.500 849.897
110 2.068pCKM KOH gobHaByBauMTe BO CTPAHCTBO 4.510.472 377.416
111 3.06BpcKkM KoH MATMAC - -
112 4.06BpcKku KoH PoHZOT Ha MNMOM - -
113 5.06BpPCKM KOH YyBap Ha UMOT - -

(npoponxyBa Ha cnefHa cTpaHa)




Tpurnas neHsucko apywreo Afl, Ckonje
Byn. 8-mu Centemepw bp. 18, kat 2
1000 Ckonje

triglav

®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

BunaHc Ha cocToj6a — npofonxXeHo

KpaTKopo4Hu 06BpCKM 32 aHOLM U APYrU AaBAYKU
114 23 (115+116+117+118+119) 319.724 712.182
115 1. O6BpcKM 3a JAHOK Ha foaafeHa Bpe AHOCT 319.724 301.189
116 2. O6BPCKM 32 NepCoOHaNeH AaHOK Ha A0X0A4, - 36.275
117 3. O6BPCKYM 33 AaHOUM M NPUAOHECH o4, NaaTh - 374.718
118 4. 06BpCKM 3a gaHoum og, gobuekaTa - 0
119 5. O6BpCKM KOH Ap)KaBaTa U ApYyrM MHCTUTYUMM BP3 OCHOBA Ha i o
OCTaHaTW HECMOMHATU AaBayku
120/ 24 |O6Bpcku cnpema BpaboTeHuTe 23.971 723.283
121 1. O6BpcKM 3a NnaTa M HAAOMECTOLM Ha NiaTa - 722.201
122 2. OcTtaHaTh 06BPCKM cnpema BpaboTeHUTe 23.971 1.082
123| 25 |OcTaHaTU KPaTKOPOUYHU 06BPCKU U KPAaTKOPOUHM pe3epBuparba 7.364 133.629
124/ 26 |KpatKopouHu PpuHaHCUCKM 06BpCKU (125+126+127) - 0
125 1. KpaTKopo4HM 06BPCKM BP3 OCHOBA HA 3aEMU U KPeUTU OZ, i o
noBp3aHu ApYLUTBA
196 2. KPaTKOpO‘-IHM 06BPCKM BP3 OCHOBA Ha 3aeMU U KpeauTH BO i o
3emjaTa 1 0f, CTPAHCTBO
197 3. O6BPCKM BP3 OCHOBA HA OCTAHATM KPAaTKOPOUYHU GUHAHCUCKM i o
cpefcTBa
18] 29 OpAN0XKEHO NNaKakbe Ha TPOLIOLM U NPUXOAUN BO AHUTE 1.217.153 850,362
nepuogm (129+130)
129 1.MpecmeTaHO a 0ANOXKEHO NNaKakbe Ha TpowouuTe 1.217.153 850.362
130 2.0CTaHaTo 04/10KEHO NaKake Ha TPOLOoLUMTE U NpUxoauTe - 0
131 I.BkynHo obepcku (93+104) 8.452.601 7.291.489
132 A.BKynHo 2naeHuHa u o6epcku (76+131) 173.835.343 156.795.640
133 I.BoH6unaHcHa esudenyuja
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bnnaHc Ha ycnex 3a nepuoaoT
BUJIAHC HA YCNEX
0a,01.01.2020 ao 30.06.2020

30.06.2020

NOo3nUUUIA benewka

1 | 73 |Npuxoam og ynpasysare co GOHAOT (2+3+4) 4 4.116.732 2.639.912
2 MNpuxoan o4 HaAOMECTOK 04, NPUAoHECH 3.661.234 1.652.915
3 MNpuxoam o4 HaLOMECTOK 3a ynpaByBatbe 452.723 986.071
4 Mpuxogm og, HaAOMECTOK 32 NPeMUH 2.775 926
5 | 70 |Pacxoau opg ynpasyBare co GoHAOT (6+7+8+9+10+11+12) 5 5.538.866 3.847.398
6 1.Pacxoam 3a MATMAC 1.307.169 850.362
7 2.Pacxoau 3a 4yBapoT Ha UMOT 64.599 108.473
8 3. Pacxoay 3a PoHaoT Ha MUOM (% o4 ynnaTeHu npuaoHecu) 162.020 84.010
9 4. Tpowouu 3a TpaHcaKunmn - -
10 5. Tpowouu 3a mapKeTUHr 2.094.511 791.041
11 6. Tpowouy 3a areHTH 1.002.808 1.403.206
12 7. OcTaHaT TpoLwoUuy 3a ynpasyBakbe co GOHAOT 907.759 610.306
13 Dobuska unu 3aryba oa ynpasyBarbeTo co ¢poHAoT (1-5) (1.422.134) (1.207.486)
14 | 76 |OcraHaTv NpMXOAM Ha APYLITBOTO 6 235.628 (22)
15 | 40-46 |Pacxogum oA ynpasyBabe €O ApyliTBaTa (16+17+18+19+20+21) 19.017.336 16.001.793
16 1. Tpowoum 3a CypOBMHU U ApYTv maTepujanm 7 324.877 260.451
17 2. Tpowoum 3a ycnyrm 8 4.762.596 5.652.469
18 3. MnaTtv M HaZOMEeCTOLM Ha N1aTa M OCTaHATM TPOLIOLM Ha 9 3.816.307 7149 395
BpaboTeHUTe
19 4. AMopTM3aLmja 1 BPeAHOCHO ycornacyBake 10 704.845 1.441.440
20 5. Pe3epBurpatrba 3a TPOLOUM U PU3ULM 11 870.092 -
21 6. OcTaHaTu Tpowoum og paboTereTo 12 3.538.619 1.498.038
22 | 77 |®uHaHCcUCKM npuxoam (23+24+25+26+27+28+29+30) 1.124.890 1.330.710
23 1. Mpuxoam o4 BNOXKyBaka BO NOBP3aHU CyBjeKTH - -
24 2. Mpuxoam of,BNOXKYBaka BO HEMOBP3aHW cybjeKTn - -
25 3. Npuxoay Bp3 OCHOBA Ha KamaTu of, paboTereTo CO NMOBP3aHU ) i
cybjekTn
2% 4. Mpuxooy of KYpPCHU Pasnuku o paboTereTo Co MOoBpP3aHu ) )
ApyLITBa
97 5. I'I'pmxo,u,w BP3 OCHOBA Ha KamaTu oZ, paboTereTo Co HENOBP3aHU 13 1.124.890 1.330.710
cybjekTu
28 6. Mpuxoaun Bp3 OCHOBa Ha KYPCHU pa3/ivKK o4 paboTereTo co ) i
Henosp3aHu cybjekTn
29 7. HepeanusupaHnu 1o6mBsku ( npuxoam) oa, GrMHaHCMCKM CpeacTBa - -
30 8. OcTaHaTU GUHAHCUCKM NpUXoam - -

(npomonxysa Ha cnefHa cTpaHa)
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BunaHc Ha ycnex — npoaoskeHo

31| 47 |duHaHcucku pacxoawm (32+33+34+35+36+37+38+39+40) 22.106 -
32 1. KamaTu og, paboTereTo CO NOBP3aHU CyHjekTH - -
33 2. KypcHuM pasnmKku Bo paboTereTO CO NOBP3aHM CybjeKTn - -
34 3. OcTaHaTi GUHAHCKUCKM pacxoam o4 paboTeHeTo Co MOBP3aHU ) i
cybjekTn
35 4. KamaTun o, paboTeHeTO CO HEMOBP3aHM CybjekTH - -
36 5. 3aTe3Hun kKamaTtu 22.106 -
37 6. KypcHu pasnuku og paboTeeTo co HEMOBP3aHU cybjeKTn - -
38 7. Hepeanusupanu 3aryoum (pacxoam) of GUHaAHCUCKM cpeacTBa - -
39 8. BpeAHOCHO ycoriacyBakbe Ha A0NTOPOYHU GUHAHCUCKU ) )
CpeAcTBa U XapTUW 0f, BPEAHOCT PacnoNoXKaAnBM 3a Npoaaxk6ba
40 9. OcTaHaTh GUHAHCKUCKM pacxoam - -
41 BKynHo npuxoam (1+14+22) 5.477.250 3.970.600
42 BKynHo pacxogm (5+15+31) 24.578.308 19.849.191
43 Do6uska (3ary6a) npea oaaHouyBare (41-42) (19.101.058) (15.878.591)
a4 JaHoK Ha A06uBKa = =
45 [o6uskKa (3ary6a) no ogaHouysarbe (43-44) (19.101.058) (15.878.591)

Vojdan
Jordanov
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N3BewTaj 32 NnapuyHUTE TEKOBM 33 NepuoaoT

Oa 01.01.2020 po 30.06.2020

p.6. Mo3suumja UsHoc
1|MapuyHM NpuamMBm og, 4eN0BHU aKTUBHOCTHU 2.770.234
2|MapuUyHK 0ANMBM OA, AE/I0BHU aKTUBHOCTU (18.897.769)
3|HeTo napuueH TeK oA AeNI0BHU aKTUBHOCTH (1-2) (16.127.535)
4|MapnyHN NPUANBU O, UHBECTULLUCKM aKTUBHOCTHU 1.025.328
5/MapuyHm ognmeu oa UHBECTULLUCKM aKTUBHOCTMU (12.660.042)
6/HeTo NnapuyeH TeK 04, MHBECTULIMCKU aKTUBHOCTHU (4-5) (11.634.714)
7|\MapuUyHu NpUAnBKN o, PUHAHCUCKU aKTUBHOCTU 0
8{MapnyHn oanmem of GUHAHCUCKM aKTUBHOCTHU 0
9/Heto napuyeH TeK o4 GUHAHCUCKU aKTUBHOCTH (7-8) 0

10|HeTo 3ronemyBarbe UM HamaslyBatbe Ha NapuTe U NapuyHmuTe ekBmBasieHTU (3+6+9) (27.762.249)
11{Napu n napnUyHM eKBUBAZIEHTU HA NOYETOKOT Ha NepMnoaoT 43.515.198
12 MNapu n napu4yHM €KBMBAJIEHTU HA KPAjoT 04 NnepuoaoT 15.752.949
00 5C 15.752.949

KOHTpOAa (,-,,)
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[Dobuska/
AKymynupaHa
AKUMOHEpPCKU (3ary6a) 3a
pobueka/
Kanutan TE@KOBHUOT
(3ary6a)
nepuogp,

Cocroj6a Ha 31.12.2019 184.483.800, (19.101.058) -|  165.382.742
[lobusKa/(3aryba) 3a TEKOBHNOT Nepuroz, -| (15.878.591) -l (15.878.591)
MpeHoc BO akymynupaHa gobuekKa - 19.101.058| (19.101.058) -
Cocroj6a Ha 30.06.2020 184.483.800| (15.878.591) (19.101.058)| 149.504.151
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Tpurnas neHsucko apywreo Afl, Ckonje t H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 "g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

Benewkn KoH PUHAHCUCKUTE U3BELITaM

1. OnwTtn nepopmaumm

Tpurnas nensucko gpywrtso ALl Ckonje e akUMOHEpCKO ApYyLITBO 0CHOBaHO Bo Mapt 2019 roauHa
COINTAaCHO MO3MTUBHM 3aKOHCKM nponucu Ha Penybnuka CeBepHa MakepoHuja. CBojata AejHocT
O pyLTBOTO ja 3ano4yHyBa co fobusare Ha PewweHne 6p.14-244/13 op 20.03.2019 rognHa opf, cTpaHa
Ha AreHumjaTa 3a cynepBM3uja Ha KanuTanHoO GUHAHCUPAHO MeH3UCcKo ocurypyBarbe (MAMAC) u
ynucort Bo LieHTpanHuoT perucrap Ha Penybnuka CeBepHa MakefoHuja.

OcHOBHaTa M eAWHCTBEHa [AejHOCT Ha [pyluTBOTO COrNacHO HauWOHanHaTta knacupukaumja Ha
A,EejHOCTM e ynpaByBakbe CO 3af0NKMTeNEeH U [OOpoBONeH NeH3Mckn GOoHLA BO COTNTacHOCT co ogpendbute
Ha 3aKOHOT 3a 3a[0NXWUTE/THO KanuTasHO (PUHAHCMPAHO MEH3UCKO ocurypyBarbe M 3aKoH 3a
A0OpOBONHO KanuTanHO PpUHAHCMPAHO MEH3UCKO OCUTYypyBarbe U ApPYrute MO3UTUBHU 3aKOHCKU U
MOA3aKOHCKMU MPOMNKUCK BO 3emjaTa.

AxumoHepckmoT KanuTan Ha [JpywrtsoTto e Bo 100% concrBeHoCT Ha 3aBapoBanHuua Tpurnas a.4.
JbybrbaHa, co ceguwiTe Ha yn. Muknowmuyesa uecta 19, 1000 JbybrbaHa, Penybnuka CnoseHuja, gen
of Npynaumjata Tpurnas, e4Ha Of, HajronemuTe OCUTYpUTENHN U GUHAHCUCKM TPyNaLMmn BO PerMOHOT
Ha JyronctouHa EBpona.

Cepunwre: 6yn. 8-centemspwm, 6p.18, kat 2, 1000 Ckonje
NaHoueH 6poj: 4057019545071
Matuuen 6po;j : 7344228

OcHoBeH KanuTtan: 3.000.000,00 EUR

Bbpoj Ha akumu: 60.000

Ha 30.06.2020 roguHa Bo [IpylutBoTo uma 20 BpaboTeHM N1La Ha MOJIHO U HENOMHO paboTHO Bpeme.

YneHoBM Ha OpraHu Ha ynpaByBakbe:

YMPABEH O1bOP HAO30PEH OBOP

l-ovH  BojoaH JoppaHoB, [lpetcepaten Ha [- auH  Anjowa Ypwwuy, [lpeTcegaten Ha
YnpaseH onb6op Hap3opeH onbop
l-ovH Mapujan Hukonoscku, YneH Ha YnpaseH [-guH bnax Kmerteu, uneHn Ha HapsopHuot oabop
onbop
l-aomH Hapko lMNonosckn, uneH Ha HapsopHwuor
onbop
l-opuH Hukona TaHacockn, He3aBuceH yneH Ha
Hap3sopHuot ogbop
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2. CMeTKoBOACTBEHW NOJAUTUKHU

CmeTKOBOACTBEHMTE MOMUTUKN KaKO CNeLUPUIHN MPUHLMINKN, OCHOBHU KOHBEHLIUK, NpaBuia u npakcu
YCBOEHW 0ofi CTpaHa Ha [pywTBOTO, NPV BHEC Ha MogatouuTe BO AE/TIOBHUTE KHUIK, MOArOTOBKA U
npeseHTUparbe Ha PUHAHCUCKUTE U3BELLTaK, yTBpAEHN ce Ha OCHOBa Ha 3aKOHOT 3a TProBCKM ApYLUTBA,
ycBoeHUTe MerfyHapoOHU CMeTKOBOACTBeHM cTaHdapau (MCC), MefyHaponHuTe cTaHpapau 3a
¢uHaHcucko usBectyBarbe (MCODU) objaBeHn Bo [MpaBUNHUKOT 3a BOAEHE HAa CMETKOBOACTBO,
MpaBunHUKOT 3a dopmaTta M coapXuMHaTa Ha PUHAHCUCKUTE K3BELUTaM Ha MEH3UCKOTO ApPYLUTBO
foHeceH of, AreHumjaTa 3a cynepsM3Mja Ha KanuTanHO GUHAHCMPAHO MEH3UCKO OCUTypyBakbe -
MATAC, octaHaTaTta Ba)keyka perynatusa op obnacta Ha CMeTKOBOACTBOTO BO Penybnuka CeBepHa
MakepnoHuja n cornacHo HacoKuTe 3a NOAroToBKa Ha GUHAHCUCKUTE U3BELUTaW YTBPAEHN Ha HUBO Ha
lpynaumjata Tpurnas, Hayena 3a NpoLeHa, Hay4HV CO3HaHNja 3a COBpeMeHOTO paboTere 1 ienoBHaTa
NonnTUKa.

Llen Ha yTBpAieHWUTE NONUTUKM e 0b6jeKTUBHO UCKaXyBatbe Ha PpUHaHCMCKaTa cocTojba, ycnewwHocTa BO
paboTerEeTO M NMpOMeHaTa BO ¢pUHaAHCKUCKaTa cocTojba Ha [pyLUTBOTO M UCTOBPEMEHO AObMBatbe Ha
KBaNIUTETHWN MHPOPMALMHK, pENIEBAHTHU 3a HOCEHE HA [EeNIOBHU OANYKMU.

OcHoBa 3a mepeme

(DuUHaHCUCKMTe U3BeLLTam ce NOATOTBYBAAT HA OCHOBA Ha UCTOpUCKa HabaBHa BPeAHOCT OCBEH:
. PMHaHCKUCKUTe cpefcTBa MO 06jeKTUBHA BpeAHOCT Npeky AobuBkaTa u 3arybata; u

. cpepncTBaTa pacnonoxXaneu 3a npopaxba kou WTo ce mepaT No 0bjeKTVBHA BPeAHOCT.

(D)/HKLI,VIOHa}'IHa N npe3eHTayncka BanyTta

(DUHaHCMCKUTE M3BeLUTan ce MpUKaXxaHU BO Make#oHcku AeHapu (“MKO” wnu “peHapu”), kou ce
$YHKLMOHANHa 1 Npe3eHTaLMcka BanyTa Ha [pywteoTo.

Kopucterse Ha npoueHKu 1 pacyayBata

N3roTByBarbeTo Ha (PUHAHCMCKUTE W3BELUTaM BO COMMACHOCT co CMETKOBOACTBEHWUTE CTaHAApAU
npugateHn Bo Penybnuka MakenoHWja, 3aKOHOT 3a 3a[O/KMTENHO KamMUTanHO (UHAHCMPAHO
MEeH3MCKO OCUTYpYBakbe, 3aKOHOT 33 O06POBONTHO KAaNMUTaNTHO GUHAHCMPAHO MEH3UCKO OCUTYPYBaHHE, U
OCTaHaTWTE NPONWLLAHU 3aKOHCKM U MOA3aKOHCKU akTU of, AreHuujaTa 3a CynepBu3mnja Ha KanuTanHo
PMHAHCMPAHO NEH3NUCKO ocUrypyBatbe bapa ofi pakoBOACTBOTO @ NPaByW pacyAyBakba, MPOLLEHKU K
MpeTrnocTaBKM KOW BNMjaaT Ha MpPUMeHATa Ha MOJIMTUKUTE U MPUKAXKAHUTE U3HOCK Ha CpencTBaTa,
06BpCKUTE, MPUXOAUTE U pacxoauTe. PeanHuTe coctoj6u modxxe fa ce pasnuKyBaaT ofi OBUE NPOLIEHKW.
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MpoueHKUTe U NpeTNnocTaBKUTE MOCTOjaHO Ce npernefyBaaT. M3meHUTe Ha CMETKOBOACTBEHWUTE
MpOLEHKM ce MpU3HaBaaT BO NEPUOAOT BO KOj € M3BpLUEHA M3MEHA Ha NpoLieHKaTa, AOKO/KY M3MeHaTa
B/IMjae CaMO Ha TOj NepuopA Un ce NpU3HaBaaT U BO UOHWUTE Nepuoan LOKONKY U3MEHaTa Bvjae 1 Ha
WAHWUTE NepUOAMN.

MHpopmauumte BO Bpcka CO pacydyBarbaTa HanpaBeHW Of, PaKOBOACTBOTO BO MpMMeHaTa Ha
CMeTKOBOACTBEHUTE CTaHAAPAM KOM MMAAT 3HAUMTENHO BWjaHWe HAa GUHAHCUCKMTE M3BELITau ce
MpuUKaxyBaaT Bo benelukuTe KOH GUHAHCUCKUTE U3BELLTAN.

TpchaKu,le BO CTpaHCKa BanyTa

TpaHcakuuuTe BO CTpPaHCKa BanyTa Ce UCKaXyBaaT BO AeHapu Criopef, KypcoT BaXeykn Ha AEHOT Ha
TpaHcakuuute. MoHeTapHUTe CpefcTBa M OBBPCKM MCKaXaHW BO CTpaHCKa BanyTa Ha AEHOT Ha
W3BeCTYyBakeTO Ce NpeBpeAHyBaaT BO [eHapu Cropef CPeAHMOT KypC BaXeuku Ha [eHOT Ha
n3BecTyBatbeTo. [lobMBKMTe 1 3arybute of, KypCHUTE pasnunKn of MOHETapHUTe CPpeACcTBa ce pasnmka
nomery amopTusmMpaHaTa HabaBHa BpefHOCT BO [eHapu Ha MOYeTOK Ha NepuopoT, KopUrupaHa 3a
epeKTMBHA KamaTa M nnakarba BO TeKOT Ha MEPUOAOT M aMOpTU3MpaHaTa HabaBHa BpefHOCT BO
CTpaHCKa BanyTa BpefHyBaHa Cnopef, KypcoT BaXeukun Ha KpajoT Ha NepuopoT.

HemoHeTapHUTe cpencTBa M 0OBPCKM UCKaXaHWU BO CTPaHCKa BanyTa, U KOW ce mepaT no objekTMBHa
BpeQHOCT, Ce NpeBpefHyBaaT BO AeHapw Cropes KypcoT BaXeuky Ha AeHOT Ha ornpeaenyBaHeTo Ha
objekTMBHaTa BpefHOCT. KypCHUTE pa3nuku KoM Npov3neryBaaT of npeBpeaHyBarbeTo Ha U3HOCUTE BO
CTpaHCKa BaslyTa ce MpU3HaeHM BO U3BeLUTAjoT 3a ceondaTHaTta fOOKUBKA, OCBEH KYpPCHUTE pasfivku KOu
npousneryBaaT of npeBpefHyBatbe Ha COMCTBEHUYKWUTE XapTUK Of, BPefHOCT, KOW ce Npu3HaBaar
LAVPEKTHO BO KanuTasnor.

HEMOHETapHVITE cpenctBa u O6BPCKI/I UCKaXaHn BO CTpaHCKa BaJlyTa KOW ceé MepaT Mo UCTOPUCKa
BpeaHOCT Cce€ NpeBpeaHyBaaT cnopen KypcoT BaXXe4ku Ha AeHOT Ha TpchaKLl,VljaTa.

[NeBun3HUTe cpencTBa co Kou WTo paboTu [OpyluTBoTo ce npeTexHo espa (EYP).

CpepHuTe [eBU3HM KypceBM kou Oea npumeHeTW 3a MpuUKaxyBare Ha Mosuuuute Ha W3BewTajoT 3a
¢$MHaHcMcKaTa cocTojba AEHOMUHMpPaHW BO CTPAHCKa BasyTa, ce CliefHuTe:

BanyTta 31.12.2019 30.06.2020
1EYP 61,4856 61,6950

MaTtepujanHu cpencrsa

ConcreeHu MaTepMjan HU CcpencTBa

Bo [pyLITBOTO NOA MaTepujasiHN OCHOBHM CpefCTBa ce CMeTaaT OHMe CpeAcTBa Kow ce NoTpebHu 3a
HenocpenHO WU3BpLUYBakbe Ha AejHOCTa (rpafiexHu 0bjeKT, TPaHCMOPTHU CpeacTBa, KOMMNjyTepu W
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KOMMNjyTepcka onpema, kaHuenapucka onpema v meben n apyra onpema). Bo onpemara ce BkyvyBa u
CVTEH MHBEHTap CO pOK Ha Tpaekbe NoBeKe of efHa roanHa n BpegHocT Hag 300 espa.

MatepujanHuTe cpepcTBa ce NpM3HaBaaT Kako CpeACTBa, Kora e CUrypHo aeka [1pyLuteoTo rv nocefyBa
ncTUTe, N JeKka Ofi HUB Ke OocCTBapyBa WAHM EKOHOMCKWM KOpWUCTWU, M Kora HabaBHaTa BpepHOCT
(TpolouMTe 32 HUBHO CTEKHYBakbe) MOXAT BEPOLJOCTOjHO fAa Ce U3MeparT.

Hokonky HabaBeHOTO MaTepujanHO CpeAcTBO € CO NOorosiema BpPefHOCT, UCTOTO Moxe aa bupge
nofeneHo Ha NnoeduHeYHN Oe0BU CO pa3/IMYHN BEKOBM Ha Kopuctere. OAroBopHO nuue 3a BakBa
ofyKa e unieH Ha YnpaBHMOT oabop. 3a maTepujanHu cpefcTsa co norosiema BpeHoCT ce CMeTa cekoe
cpencTBo co HabasHa BpegHocT npeky 20.000 espa.

[Mpu3HaBarbe n meperbe

MartepujanHoTo cpeAcTBO KOe I'vi UCMOJMTHYBa YCNIOBUTE 3a NpU3HaBatbe, NPU NOYETHO NPU3HABAHLE Ce
BpeAHyBa no HabaBHa BpegHoOCT (Mo TpowwouuTe 33 Habaska, TPOLUOLMTE 33 HUBHO CTEKHYBakbe).
HabaBHaTa BpefHOCT Ha MaTepujaIHOTO CPeACTBO M BKJIyYyBa TPOLLIOLMTE KOM LUTO Ce AUPEKTHO
MOBP3aHW CO CTEKHYBaHETO Ha CPeSCTBOTO, OAHOCHO:

- HabaBHaTa ueHa (pakTypupaHa Bpe[HOCT), BKy4yBajKu U LLapuHa M HEMOBPATHU AAHOLM Ha
HabaBka, No of3ematbe Ha TProBCKM MOMycTH U pabaty,

- CWUTe TPOLUOLUM KOM MOXaT AMPEKTHO Aa ce MpUMMLLAT Ha AoBefyBatbe HA CPeACTBOTO [0
nokauwjata n paboTtHaTa coctoj6a BO KOja Toa € onepaTMBHO CNOCOOHO Ha HAaYUH NpeaBUAEH
Of, CTpaHa Ha pakoOBOACTBOTO,

- MpBMYHATa NpoLeHa Ha TPOLIOUMTE 3a AEeMOHTUpatbe U OTCTpaHyBakbe Ha CPefcTBOTO U
ob6HOBYBatbe Ha MPOCTOPOT Kafe LUTO TOa € JIOLUPaHO.

Mo noyeTHO Mpu3HaBakbe Kako CPeACTBO, MaTepujanHUTe CpeacTBa ce eBUAEHTUPAaT No HMBHATaA
HabaBHa BpefHOCT (yTBpAeHa Mpu MOYETHOTO MpU3HaBakbe) HaManeHa 3a aKymynupaHata
amopTu3auuja (nenpeuujaumja) v akymynmpaHata 3aryba nopagm obesspefHyBatbe (OLITETyBakoE).

K_yl'leHI/lOT COCI)TBep KOj € WHTEerpaneH pen opf q)_yHKLl,VIOHaJ'IHOCTa Ha COOAOBE€THAaTa onpema ce
Kanntaan3npa Kako e of Taa onpema.

MNocnepoBaTtenHu TpoLuoLu

MocnepoBaTenHWTe TPOLLOLM, KOW Ce OLHECYBaaT Ha BeKe NMPWU3HAEHW MaTepujasiHu CpefcTBa, ce
A0[aBaaT Ha CMeTKOBOACTBEHATa BPeAHOCT Ha CpefACcTBaTa, OAHOCHO Ce NpU3HaBaaT Kako CpefAcTBo,
CaMO KOra NOCTOM BEPOjaTHOCT Of, NPUNUB HAa MAHU EKOHOMCKM KOPUCTYM 33 [pyLuTBOTO NOBP3aHU CO
CTaBKaTa 1 kora HabaBHaTa BpeHOCT Ha CTaBKaTa MOXe pa3yMHO fia ce usmepw. Cute apyrv pefoBHU
OLpXyBatba M MOMPABKM Ce eBUAEHTUPAAT KaKo pacxofu Bo fobuBkuTe nnu 3arybute Bo TEKOT Ha
$UHAHCUCKMOT Mepuop, BO Koj ce jaByBaat. [lobuBkute u 3arybuTte noBp3aHu co oTyfyBarbaTa ce
yTBpAyBaaT Mo MaT Ha crnopepnba Ha NMpUNUBKTE CO HETO CMETKOBOACTBEHATa BpeaHoCT. Uctute ce
BKJTy4yBaaT BO O6UBKM UnK 3aryby Bo NepuopoT Kora HacTaHyBaar.
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AmopTu3aumja (nenpeumnjaumja) Ha maTepmujanHuTe cpeacTsa
CpepncrBaTa ce amopTU3Mpaat No HUBHOTO CTaBakbe BO ynotpeba.

3a cpencTBaTa Kou ce HabaBeHU BO TEKOT Ha AeNoBHaTa rogMHa, AenpeLlmjaunjaTta 3anoyHyBa aa ce
npecmeTyBa NPBUOT A€H Of CIEAHUOT MeceL, Kora CpefiCTBOTO e pacrnosioxIMBo 3a ynotpeba.

CpepcTBaTa He ce amopTU3MpaaT AOKOSIKY Ce TpajHO HaaBop of ynoTtpeba.

TpowoKkoT 3a amopTu3auuja (menpeuwujaumja) 3a cekoj nepuon Tpeba Aa bupe npusHaeH Bo
M3BewrTajotr 3a ceondatHa pobuBka (BunaHc Ha ycnex), ocBeH [OKONKY He € BKJy4YeH BO
CMEeTKOBOJCTBEHaTa BPeQHOCT Ha ApYro CpeacTso.

MpeknH Ha MpecMeTyBake Ha aMOpTM3aLMja

Bo cnyuyaj Ha owwTeTyBakbe Nopaau BULIA CUNa, TpecMeTKaTa Ha amopTusaumjata (nenpeumnjauujata) u
npecmeTkata Ha MUCMpaBKaTa Ha BPeAHOCT Ha MaTepujaiHUTe OCHOBHU CpPeACTBa MPUBPEMEHO ce
npeknHyBsa. MpeKknHyBareTO Tpae OHOMKY KOJIKy LTO e noTpebHo 3a Aa ce OTCTpaHW LiTeTaTa.
MpuBpeMeHO NpeknHyBake Ha NpecmeTkaTa Ha amopTusaumjaTa ce BpLUM JOKONIKY MaTepujasHoTo
CpefcTBO HE MOXe [ia Ce KOPUCTUMO[ONTO Of, efeH Mecell,.

AmopTtusaumjata (genpeumjaunja) Ha maTepujanHUTe OCHOBHU CPefCTBA NpecTaHyBa Kora CpeacTBoTo
ce peknacuduumpa Kako 4YyBaHO 3a mpopaxba unm Kora ce MpekWHyBa CO MPU3HABAHETO Ha
cpenctBaTta (Mpu oTyfyBarbe UNM [OKOMKY He ce o4yeKyBaaT MAHM €KOHOMCKM KOPWUCTW of, HeroBaTa
ynotpe6a).

Crtanka Ha amopTu3aumja (aenpeumnjaumnja) Ha MaTepujanHUTe CpeacTBa

CrankuTe Ha amopTu3auuja (Aenpeuunjaumnja) Ha MaTepujanHuTe CpefCcTBa ce OApeAyBaaT BO 3aBUCHOCT
Of, KOPUCHUOT BeK, LUTO Nak 3aBUCK Of:

- oyekyBaHaTa ynotpeba Ha CpefCTBOTO,

- 04YeKyBaHO pU3NYKO TpOLLEHbE U CTapeetbe,

- ouyeKyBaHaTa TEXHMYKa M Na3apHa 3aCTapeHoCT,

- 04YeKyBaHM 3aKOHCKMW W ApYr1 orpaHuyyBatba 3a ynotpeba.

JpywTBOTO r0 NpMMeHyBa NpaBOIMHUCKMOT MeTOA Ha Aenpeuujaumja. 3a maTepujanHuTe cpefcTea ce
NMpUMeHyBaaT ciefHUTe TOQULLIHK CTankK Ha Aenpeunjaumja:

l'pyna Ha maTepujanHo CpefcTBo FoauwHM cTanku
lpagexHu objekTu 2,5%
TpaHcnopTtHu cpeacTBa 15%
Komnjytepu n komnjytepcka onpema 25%
KaHuenapucka onpema n meben 20%
Opyra onpema 10%

Kora penosu of CTaBKUTE HAa HeOBUXHOCTUTE U onpemarta MmaaT pasfimyeH KOpUCeH BeK, TUe ce
€BUAOEHTUPaAT KakKo ogneHn CTaBKKU (Fl'IaBHI/I KOMI'IOHEHTVI) Ha HEOBUXXHOCTUTE U onpemarta.
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KopucHuoT Bek Ha maTepujanHuTe OCHOBHM cpeficTBa Tpeba fa ce npoBepyBa roAuLLHO. AKO ce yTBpaM
AeKa KOPUCHMOT BEK € pas/inyeH of, OHOj LUTO e BeKe n3bpaH, COOBETHO Ceé MeHYyBa 1 Nepuof 1 meTtop,
Ha amopTu3auuja (Aenpeuujauuja) 3a fa Taa MeTofa ro ofpasu MPOMEHETUOT HAUYMH Ha TPOLLEHE.
BakBuTe MpomeHM ce eBUAEHTMPAAT KAKO NPOMEHN BO CMETKOBOACTBEHATA NPOLIeHKa BO COMMAacHOCT
CO coofiBeTeH CTaHAapa.

OTnuwyBakbe Ha maTepujanHuTe CpefcTBa

CMeTKOBOACTBEHATAa BPEAHOCT Ha MaTepujanHuTe CpefCcTBa Ce OTMWLLYBA Npu oTyfyBake (npumep
npeky npofax6a, pUHaAHCUCKM HaeM UNU NpeKY [OHALIW]a) UK KOTa He ce 04eKyBaaT MAHN eKOHOMCKM
KOpMCTU of, HUBHaTa ynoTtpeba n oTyryBatbe.

CpepncTBaTa Kou ce MOBNEYEHU Of akTUBHA ynoTpeba, a ce YyBaat 3a npofaxba unu ce yyBaaT 3a
pacnpepnenba KOH COMCTBEHWULUTE, Ce eBUAEHTUPAAT MO HUBHATA CMETKOBOACTBEHA BPELHOCT Ha
AATYMOT KOra CpeACcTBaTa ce noBsieyeHm of ynotpeba.

Kora cpepctBaTa ce oTnuluyBaat 6e3 napuyeH HapoOMeCTOK (Mpumep Npu pacxopyBatbe), 3arybarta Bo
BUCMHA Ha CMETKOBOACTBEHWOT M3HOC BefAHall ce Mpu3HaBa (Ha [AEHOT Ha OTNWUCOT, OAHOCHO
pacxofyBarbeTo).

KopucHaTa octaTodHa BpeAHOCT NMpu OTNULLYBAHETO MpeTCTaByBa NPUXOL, a HeamopTu3MpaHaTa
HabaBHa BpedHOCT ce MpuU3HaBa KaKo pacxof BO NMPeCMeTKOBHWMOT Mepuof BO KOj CpeAcTBaTa ce
OTNULLAHMW.

[lokonky maTtepujanHOTO OCHOBHO CpeAcTBO ce MjaHupa Aa ce npopaje, UCTOTO Mopa fAda ce
npeHameHW BO HETEKOBHMW CpefcTBa 3a Npopaxba Bp3 OCHOBA Ha ofjiyka Ha YnpaBHMOT ofbop.
Mpepnarayot Ha oAnykKaTa UCTO Taka Mopa Aa obe3bean npoueHka Ha 0bjekTMBHaTa Bpe[HOCT Ha Toa
CpencTBo, HaManieHa 33 NJlaHUpaHWUTe MPOAAXHM TPOLUOLM, U Aa ro AOCTaBM OBA M3BECTyBakbe A0
Cnyx6aTta 3a $UHAHCNCKO CMETKOBOACTBO U PpUHAHCUCKA onepaTBa BO poK of 7 AeHa of AeHOT Ha
opobpyBareTo. Bp3 ocHOBa Ha oBMe [OKYMEHTW, CMETKOBOACTBEHaTa eBWUAEHLMja eBUAEHTUPA
owTeTyBarbe U npepacnpenenba Ha cpeAcTBOTO Of MAaTepujasiHX OCHOBHU CpefCcTBa BO HETEKOBHM
cpencTBa Kow ce 4yyBaaT 3a npofaxba mo CMeTKOBOACTBEHA BPefHOCT unu objeKTMBHA BpPefHOCT,
HamManeHu 3a TpollouuTe 3a Nnpofaxba, JOKONKY OBaa BpeHOCT € NMOHMUCKa.

Hobuskute u 3arybute op npopaxbute/oTyfyBareTo Ha HeOBUXHOCTMTE W ofpemaTta ce
onpepenyBaat crnopefyBajku M Hagomectute of npopaxbata co cerawHata BpefHOCT Ha
HeBMXHOCTUTEN OMpemaTta U ce Mpu3HaBaaT HeTo Kako AobuBka wnu 3aryba BO M3BeLTajoT 3a
ceondartHaTta gobuska, BO NepuoaoT BO KOj HacTaHyBaar.

Obe3BpenHyBatbe Ha MaTeEpUjanHU CpefcTBa

Ha KkpajoT Ha cekoj mepuof Ha W3BecTyBatbe Ce MpoLeHyBa [anu MoCTojaT MHAMKALUUW [eKa
MaTepujanHuTe cpeacTsa ce obesBpenHeTH.

an/l npouUueHKa Aain UMa HaBEeCTYyBdtb€ AeKa CpencTBOTO MOXE Aa 6bune O6EBBPED,HETO, ce rmepaart
aiegHUuTeE MHOQnKatTopu:
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- BO pa3srnefyBaHWOT NepVoA NasapHaTa BpefHOCT Ha CPeACTBOTO Ce HaManu MHOTY noseKe of
04YeKyBaHOTO MOPaAM NMPOTOKOT Ha BpeMme;

- 3HAYajHU NpPOMEHM Ce MojaByBaaT BO TEXHOJNOLIKOTO, Ma3apHOTO, KOMEepLWjasHOTO Wnw
MpaBHOTO OMKpPYXYyBatbe;

- KaMaTHUTe CTanku Ha Na3apoT Ce 3rofleMeHM, a OBUe 3roNleMyBakba BepojaTHO Ke BNMjaaT Ha
AMCKOHTHATA CTanka LITO Ce KOPUCTU MPU NpecmeTyBakbe Ha BpefHocTa npu ynotpeba u
3HAYMTENTHO HaManyBakbe Ha HaZlOMECTIMBMOT M3HOC Ha CPEACTBOTO;

- [pyrv HaBecTyBatba (OOKa3 3a 3acTapeHa wnu ¢pu3nuKa LITeTa Ha CPeACTBOTO, OYEKyBaHM
MPOMEHU BO KOPWUCTEHETO Ha CpefcTBaTa CO HEraTMBHO BAWjaHWEe Bp3 APYLUTBOTO 33
OCUTYpyBaHe U APYTV HAaBECTYBaHbA).

[okonky nocrtojaTt TakBM MHAMKALMK, [pyluTBOTO MOpa [a ja MpOLEeHW HaJOMECT/IMBMOT M3HOC Ha
cpencTBoTo.Kako HafoOMeCTNIB U3HOC ce 3emMa 0bjeKTMBHATa BpPeHOCT, HAMaleHa 3a TpoluouuTe 3a
npopaxba unu ynotpebnusarta BpeHOCT, BO 3aBUCHOCT Ofi, TOa KOja e MoBUcoka. AKO Ha,OMeCT/IMBUOT
M3HOC Ha CpeacTBaTa € NoMan of, HeroBaTa CMETKOBOACTBEHA BPeLHOCT UMW Of, CMETKOBOACTBEHATA
BPeAHOCT Ha HeroBaTa eAMHMULA KOja reHepupa napuyHu TeKOBM, CMETKOBOACTBEHATA BPeOHOCT Ha
cpenctBoTo Tpeba oa ce Hamanu [0 HEroBMOT HaJlOMECT/IMB U3HOC. BakBOTO HamanyBatbe e 3ary6a
nopaav obesBpenHyBatbe, MpU3HaeHa BO M3BELUTA|OT 3a ceondartHaTta fobuska.

EoMHMUa Koja reHepupa MapuyHW TEKOBM € HajmanaTta rpyna Ha CpeacrtBa Koja Mmoxe pfa ce
naeHTUPUKYBa, KOjaLLTO reHepupa NapuyHN NPUIMBK Of, KOHTUHYMpPaHa ynoTpeba KOMLLITO BO ronem
CTeneH ce He3aBUCHM O, MapUYHUTE NPUANBM Of APYTN CpeACTBa MW TPyNu Ha CPeacTBa.

3arybute nopaau obesBpefHyBarbe NPU3HAEHN BO OQHOC Ha eVHULMTE KOW reHepupaaT napuyHm
TEKOBM Ce pacnpepenysaaTt Ha CpeficTBaTa BO efuHULUTE (rpyna Ha efUHMLM) Ha NPOMOpLMOHasHa
OCHOBa.

HapomecTyBaukMOT M3HOC Ha CpefCcTBOTO WU efAWHMLATa Koja leHepupa Mapu4yHU TeKoBU e
noronemata of, HeroBaTa yrnoTpebHa BpefHOCT M HeroBaTa 0bjeKTMBHa BpefHOCT HamaseHa 3a
TpollouuTe 3a npopaxba Ha cpeacTBoTo. Mpu NpoleHkaTa Ha ynoTpebHaTa BpefHOCT, NpoLeHeTUTe
WOHW NAapUYHM TEKOBM Ce AUCKOHTMPAAT [0 HUBHATA CerallHa BPefHOCT co ynoTpeba Ha AWNCKOHTHa
cTanka npef ofaHOYyBatbe KOja M Ofpa3yBa TEKOBHWTE MasapHW MpPOLEHKM HAa BpeMeHCKaTa
BPEAHOCT Ha NapuTe U pu3nLUTe crelMdUUHN 33 CpeACcTBOTO.

AHynuparbe Ha 3arybata nopaau obesBpeHyBatbe Ha MaTepujanHuTe CpeCcTBa Ce MPU3HaBa CaMo BO
CNyyaj Ha NopacT Ha HMBHaTa Haf,OMeCT/IMBa BPERHOCT, fOKOJKY TOj MOPACT MOXe [a ce NoBp3e Co
HernpucTpaceH HacTaH KOj HacTaHan no npusHaBakbe Ha obe3BpedHyBarbeTo. 3arybata nopagu
obe3BpenHyBakETO Ce aHynMpa CamMo A0 BWCMHA HAa CMETKOBOACTBEHaTa BpefHOCT Koja 6w ce
YyTBpAMNa no oabusare Ha aMOpPTU3aALUCKUOT OTMUC, BO KOj CllyYaj CMETKOBOACTBEHaTa BpeAHOCT Ha
cpepctBata Tpeba fa ce 3ronemu go HeroBaTa HagOMECT/IMBA BPeQHOCT, KOra 3a nocsefeH nat 6una
npusHaeHa 3aryba nopeau obe3BpenHyBake Ha cpefcTBaTa.

,D,O6VIBKI/ITE nnu 3ary6V|Te KOn HaCTaHyBaaT nopaau OTnyBane Win co HaMalyBakb€ Ha
CMETKOBOACTBEHATA BPEAHOCT nopaau o6e33pep,HyBa|-be Cé npuKaxyBaat BO M3BELIJTajOT 3a
CEOI'ICI)aTHa ,D,O6I/IBKa (vach Ha yCI'IEX) KaKO OCTaHaTu npuxoaun Uian oCtaHatn pacxogu.
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BnoxyBarba BO HEBMXHOCTH

BrnoxyBsame BO HeJBUXHOCTH

BnoxyBarba BO He[BUXHOCTW Ce B/IOXYBatba BO 3eMjuULLUTE U 3rpaM KOM Ce BO COMCTBEHOCT Ha
OpylwiTBOTO, KOM He ce KopucTaT 3a ynotpeba wunu pabota Ha [pywTBoto. HepasuxHoctute ce
onpefeneHun Kako BNIOXyBatba, BO KOJIKY BO HUB He Ce M3BpLUyBaaT OCHOBHUTE AejHOCTU Ha [1pyLUTBOTO,
OfHOCHO [1pyLITBOTO KOPUCTU HE3HAYUTENEeH AeN Ha 3rpajara.

BnoxyBarbaTa BO HEABMXHOCTW Ce NpU3HaBaaT Kako CpeAcTBa KOra Ce WCMOJHETU C/efHuBe
KpuTepuymm:

- BnoxyBarata BO HeABMXHWHM TFeHepupaaT €KOHOMCKM npupobuskn 3a [pyLiTBoTO.
HenoBMXHMOT MMOT ce KOpPUCTU 3a M3HajMyBakbe (3aKymHMHA), 3roflemMyBarbe Ha HUBHaTa
BpeaHOCT, Ui 3a iBeTe 3aefHO.

- OBwe cpefcTBa He ce HameHeTH 3a Npopaxba Bo 6bnncka MAHWUHA.

- HabaBHata BpegHOCT moxe fa buae BepofoCTojHO U3MepeHa.

BnoxyBatbaTa BO HEABMXHUHM NpPBUYHO Cce mMepaT NO HWBHaTa HabaBHa BpepHocT. Mo HabasHa
BPEeAHOCT Ha KyrneHuTe BNOXyBakba BO HEABUXHOCTK ce nogpa3bupa HabaBHaTa LieHa 1 cute nsgaToun
AVPEKTHO MOBP3aHW CO HUB (MpUMep: MpaBHU YCIYTU, AAHOK 33 MPEHOC HA HEABWXHUHW U OpYyru
TpoLuouw). 3a nocnefoBaTeNIHO MepeH-e Ha BIIOXYBakbaTa BO HEABUXXHOCTY, [IpyLUTBOTO ro NpMMeHyBa
MopenoT Ha HabaBHa BpegHOCT. HauMHOT Ha amopTu3aumjata (genpeumnjaunja) n oTnNuULyBarbe Ha
OBMe CPeaCTBa € UCT Kako U 3a MaTepujanHute cpeacTsa.

PeanHaTta BpeaHOCT 3a OTNMUC Ha OBUE CpencrtBa Ce BpLIN Ha OCHOBa Ha MpoueHa oA CTpaHa Ha
oBJ/laCTeéHN NpoLUEHNTENTN Ha BpEOHOCT Ha HEABUXXHUHN.

Ha roguwwHo HMBO ce npoBepyBa I'IOTEHLI,I/IjaJ'IHO OLWUTETYBakbe€ Ha BNIOXYBakbaTa BO HEOBUXKHOCTWU.
Moctankwute 3a OLITETYBaHb€ C€ UCTU KaKO U 3a MaTepI/IjaJ'IHI/lTe cpencrtBa.

HematepujanHu cpepcrsa

HemaTtepujanHu cpencrsa

HemaTepujanHu cpenctBa rm ondaka BnoXyBatbaTa BO MaTEHTU, NULEHLUM, KOHLECUW, 3aLUTUTHU
3HauM, NpaBa Ha Tyfn HeABWXHOCTU, BJIOXYBatba BO KOMMNjyTepckn codpTBep, kora copTBepoT He e
WHTEerpaneH Aen Ha COOABETHUOT XapABep M ApPYTU NpaBa.

HEMaTepVIja}'IHVI CpencCTBa Ce€ NpnU3HaBaaT KakKo CpeaCTBa Kora € CUrypHo fieka ,D,pyu.ITBOTO rnmnocenysa
NCTUTE N OEKa o HUB Ke OoCTBapu nagHa EKOHOMCKa KOpUCT U Kora HabaBHaTa BpeAHOCT Ha CpeacTBaTa
MOXe BEPOD,OCTOJHO Oa ce usmepu.

OpylwTBOTO rO MpUMeHyBa MOAENOT Ha HabaBHAa BpPefHOCT WM MOYETHOTO MPU3HABAHE M BOAM
HeMaTepujanHW CpeacTBa NO HWBHATa HabaBHAa BpeAHOCT, HaMareHa 33 aKymynupaHaTta
amopTH3aLMja M aKymynmpaHuTe 3arybu nopaam oLTeTyBatbe.
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MocnenoBaTeNnHOTO MNpWU3HABake Ha HemaTepujanHWTe CpefcTBa (3ronemyBarbe, 3amMeHa Ha
noefMHeYeH Aesn of TakBOTO CPEACTBO) € MOXHO, CAMO KOTa ja 3ronemMyBaaT MaHaTa eEKOHOMCKA KOpUCT
BK/lyYeHa BO [eNn of, HemaTtepujanHute cpenctBa. CuTe oCTaHaTM M3paTouu ce MpW3HABaaT BO
“3BewTajoT 3a ceondaTHata AO6MBKA Kako TPOLUOUM KaKO LUTO HacTaHyBaart.. lNocnepoBaTtenHo
3rofiemyBaHeTO Ha BpeHOCTa Ha HeMaTepMjaHOTO CPeACTBO € MOXHO BO C/IeiHUBE ClyYau:

- Hagrpapba Ha KOMNjyTepckM nporpamu, [AOKONKy Toa MpeTcTaByBa [AOMNOSHUTENHA
dYHKLMOHANHOCT Ha Nporpamata 1 Bo UAHWHA Ke AoHece [O0NONHUTENHU eKOHOMCKU KOPUCTU;

- CpepcTBa, KOM OBO3MOXYBaaT Haarpagba Ha HOBU BEpP3MM HA Nporpamata M Ha TOj HauuH ce
3a4yBYBa, OLHOCHO OfPXYBa BPeAHOCTa HA NNLIEHLUTE;

- €O KynyBakbe AOMOSTHUTENHU IMLEHLM, CO BpEMeTpaerbe Ha JOroBOPOT Haf, eHa FOAMHa.

HematepujanHute cpencTBa ce knacupuumpaaT Kako HemaTepujanHu CpeacTBa co onpefeneH Bek Ha
ynoTpeba v HemaTepwujanHu cpefcTBa co HeonpenerneH Bek Ha ynoTpeba.

Komnjytepckute nporpamu (codpTBep) ce npusHaBaaT Kako HemaTepujasiHU CpeAcTBa BO MOMEHTOT
kora ce ocnocobeHun 3a Kopuctere. Bo BpemeTo Ha cTekHyBarbe, 0QHOCHO u3rpagba, TpowouuTe ce
eBMAEHTUPaaT Ha nocebHO KOHTO: KommjyTepcku nporpamu (coptBep) Bo ¢dasa Ha u3rpapba. Co
3aBpllyBatbe Ha u3rpapgbata Ha KommMjyTepcka nporpama, uctata ce aKTMBMPA WM MpeHecyBa Ha
aHanUTWYKa eBMAEeHUMja Ha HemaTepujanHU CpefacTBa M Ce 3anoyHyBa CO MNpecmeTkata Ha
amopTusauumjata.

AmopTtusaumja (oenpeuujaumnja) Ha HemaTepujanHuTe cpeacTea
HaunHOT Ha amopTu3aumja Koj ro Kopuct [lpyLTBOTO € NPaBOSIMHNUCKN METOA Ha amopTu3auuja.

HematepujanHute cpefcTtBa co HeonpeneneH KOPUCEH BEK HE Ce aMOpTU3NpaaT.

3a HemaTepujanHuUTe CpefiCTBa Ce NPUMEHYBaaT CiefiHUTE FTOAULLIHU aMOPTU3ALMUCKM CTaMKU:

lpyna Ha HemaTepujanHo cpeacTBo loguwHa cranka
Komnjytepcku nporpamu — pefloBHU 20%
Komnjytepcku nporpamu 3a [onropoyHa npumeHa (ocHoBeH 10%
onepaTBEeH CUCTEM 3a YrNpaByBatbe cO GOHAO0BM)

Opyrv matepujanHu npasa 20%

OTnuLyBakbe Ha HeMaTepujaiHUTe CPeacTBa
MocTankuTe 3a OTNNC Ce UCTW KaKOo U Kaj MaTepujanHuTe CpeacTsa.

HemaTepujanHuTe cpenctBa kou ce HameHeTu 3a npofaxba, Ha OCHOBa Ha OfJlyka Ha YnpaBHWOT
onbop, ce npepacnpenenyBaaT BO HEKPAaTKOPOYHM CpeacTBa 3a npopaxba. Mpepsor o YnpasHUot
opbop nopHecyBa efeH Of YNeHOBWTE HA YNpaBHMOT ofbop, a NpepsioroT ce MopHecyBa U [0
HagnsopHuoT onbop fokosnky Taka 6apaaT akTuTe Ha ApyLUTBOTO.
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Obe3BpefHyBatbe Ha HemaTepujanHnuTe CpeacTsa

BpegHocTta Ha HemMaTepujanHuTe cpeAcTBa ce NPoLLeHYBA Ha KPajoT Ha Cekoj Nepuof Ha U3BeCTyBakbe,
Ha Ha4YMH KOj ce oLeHyBa AanK NocTojaT 0bjeKTMBHM UHAMKaLMK 3a 0be3BpefHyBatbe Ha opfaenHuTe
cpepnctBa. Bo konky nocrojat TakBu MHAMKALKUKM, [pyLITBOTO o NpoLeHyBa HafOMEeCTAIMBUOT U3HOC Ha
cpenctBaTa, Co Uen ga ce yTBpau owTeTyBarbeTo. Kora eBUAEHTUPAHMOT M3HOC HA CPeacTBOTO e
MOBMCOK Of, HEeroBMoT MNpoLeHeT HAaJOMECTIMB M3HOC, TOj BefHAW ce OTNULYBA A0 HEroBuoT
HaJlOMeCcTIMB MW3HOC. HapomecTnMBMOT M3HOC nNpeTcTaByBa MOBUCOKMOT M3HOC MOMEFy HETo
npopaxHaTa LeHa n ynotpebHaTa BpeHOCT Ha cpeacTBaTa.

Mpepsnior 3a ob6e3BpefHyBatbe fAaBa MOMMCHATa KOMKUCKja BO CBOjOT M3BELLTAj 3a MOMUC, @ Ha Npeanor
Ha pakoOBOAHOTO NULiE KOe e CTapaTes Haf HaBeJeHOTO HemaTepujasiHO CPefCTBO.

3a HemaTepujanHuTe CpefcTBA CO HEOTPAaHMYEH KOPUCEH Bek Ha ynoTpeba wunu HemaTepujanHute
CpefcTBa KOM Ce yLUTe He Ce pacrnonoxnuBu 3a ynoTtpeba, HagomecTiMBaTa BpedHOCT ce Mepw
HajManky efHall roguiwHo 6e3 ornen fanu NocTojat UHANKALMK 3a obe3BpeHyBakbE.

AHynupare Ha 3arybata nopaau obe3BpefHYBareTO Ha HemaTepwjasiHUTe CpeAcTBa Ce NpWU3HaBa
Camo BO C/yyaj Ha MOPACT Ha HWBHATa HaJlOMECTIVBA BPeAHOCT, AOKOJIKY TOj MOpacT MOXe Aa ce
noBp3e CO HeMpUCTpaceH HacTaH KOj HacTaHan no npusHaBarbe Ha obe3BpenHyBareTO. 3arybaTta
nopaau obe3BpeHYBaHETO Ce aHYNMpa CamMo [0 BUCMHATA Ha CMEeTKOBOACTBEHATa BpPeAHOCT Koja bu
ce yTBpAMIIA Mo oAb6MUBakbeTO Ha aMOPTU3aLUCKMOT OTMUC, BO KOj CJTy4aj CMETKOBOACTBEHATA BPeSHOCT
Ha cpencTBaTa Tpeba Aa ce 3ronemu [0 HeroBaTa HaflOMeCT/IMBA BPefHOCT, Kora nocneaeH nat 6una
npu3sHaeHa 3aryba nopapm obesBpefHyBake Ha CpeACTBaTa.

OuHaHcKCKM cpeacTBa

®uHaHcuckuTe CpencTBa Npu NOYETHOTO NpU3HaBake ce Knacmqmu,wpaaT BO cneaHuBeE rpynu:

- (uHaHcKCKM cpecTBa M3MepeHn crnopep 0bjeKTUBHATa BpeQHOCT Npeky OUNaHcoT Ha ycnex
(mobuBkaTa n 3arybarta);

- (DUHaHCKCKM CpeACcTBa KOV Ce YyBaaT A0 [OCMEBAE;

- 3aemu v nobapyBama;

- OUHAHCKUCKY CpefcTBa pacnonoXinem 3a npopaxoa.

Knacudpuumpareto 3aBucv og npobUTHaTa HAMEHa Ha BIOXYBakbeTo. PakoBOACTBOTO NpY MOYETHOTO
npu3sHaBarbe ro oppepyBa kKnacuduumpareto Ha BrOXyBarbeTo. DUHAHCUCKWUTE CpefcTBa Npu
MOYEeTHOTO MpKU3HABakbe Ce MepaT cropep HMBHaTa HabaBHa BpedHOCT, KOja MpeTcTaByBa HUBHA
0bjeKkTMBHa BpeHOCT, 3rofleMeHa 33 TPaHCaKLMOHMTE TPOLLOLM KOULLTO NpeTcTaByBaaT TPOLUOLM KOU
MOXaT AMPEKTHO Aa Ce MpUMULIAT Ha CTeKHYBakeTo Ha ¢PUHAHCMCKOTO cpencTBo (HapomecTt u
MPOBM3MU KOW Ce MaKaaT Ha areHTUTe, COBETHULM, bpokepu, bep3aHcku nocpeaHULM, 06BPCKM KOH
6ep3aTa v gpyrv nnakarba noBp3aHu co npeHoc). OBa He ce oAHecyBa Ha pUHAHCUCKUTE CPEACTBA KOW
ce pacriopefileHU BO rpynaTa Ha pUHAHCUCKKU CpefcTBa, U3MepeHn cnopep, objekTUBHaTa BpedHOCT
npeky 6unaHcoT Ha ycnex.
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[OpyLITBOTO NOYETHO MM NpU3HaBa 3aemuTe U NobapyBarbaTa, AeNo3nTUTe 1 06BPCKUTE MO 3aeMM Ha
AEHOT KOra Tue ce HacTaHaTU. CuTe ocTaHaTU GUHAHCUCKM CpefcTBa U 06BPCKM NOYETHO Ce NpuU3HaBaaT
Ha JATYMOT Ha TpryBatbe Ha KOj LITO [pylITBOTO CTaHyBa CTpaHKa Ha [OTOBOpHUTE ofpenbu 3a
WHCTPYMEHTOT.

OpylwTBOTO, HajManky Ha KBapTajiHa OCHOBA, BPLUM BPeAHOCHO YyCOrnacyBare Ha PUHAHCUCKMUTE
BNTOXYBatba 10 HMBHATa 0bjekTNBHA BpeAHOCT Unu obe3BpenHyBatbe, U UCTOTO O eBULEHTUPA.

onunc Ha KacupuunpaHnTe GUHAHCUCKH CPELCTBA

MDuUHaHCUCKM CpefCcTBa, U3MepeHU cropef 0bjeKTUBHaTa BpeAHOCT Npeky bunaHcoT Ha ycnex
Bo oBaa kaTeropuja ce BkJly4eHu [Be rpynu:

A) duHaHCKCKM cpefcTBa U3MepeHu cnopep, 06jeKTBHATA BpeQHOCT Npeky BUIaHCoT Ha ycrex, Kou ce
yyBaaT 3a TpryBatbe;

B) duHaHCKCKM cpencTBa M3MepeHwn cnopepf, 0bjeKTMBHATa Bpe[HOCT NpeKy 6GUNaHCoT Ha ycrnex, Kou
MpW NOYETHOTO NPU3HABakbE Taka ce Ha3HauYeHU of CTpaHa Ha JpyLuTBOTO.

Mo noyeTHOTO NpKU3HaBakbe, OBME CPEACTBA Ce MepaT cnopep 0bjekTMBHATa BpeAHOCT Npeky bunaHcot
Ha ycnex. ObjekTMBHaTa Bpe[HOCT Ce yTBpAyBa Bp3 OCHOBa Ha 06jaBeHU LieHN Ha aKTUBHUOT nasap,
OCBEH 3a U3BefeHuTe GUHAHCUCKM MHCTPYMEHTM CO KOV He ce TpryBa v GUHAHCMCKUTE CpeCcTBa KOU He
KOTWpaaT Ha bep3aTa. Bo Te cnyyan, objekTMBHaTa BpeAHOCT Ce ofipeflyBa Bp3 OCHOBA Ha NocsiefHuUTe
TPAHCAKLMCKMN LIEHU UM BP3 OCHOBA Ha MOAEN Ha BpeHYBakbe.

DobvBkaTa unu 3aryb6ara, Koja npousferysa ofi NpoMeHa Bo 06jeKTMBHATa BPefHOCT, ce Npu3HaBaaT
BO M3BeLuTajoT 3a ceondatHa fobuska (bunaHc Ha ycnex), BO NepMopAoT BO KOj HacTaHyBaar.

®urHaHcKckn CpencTBa Ko ce YyBaaT A0 fAocneBambe

@OuHaHcMcknTe CpeAcTBa KoM ce vyBaaT [0 AOCMeBarbe ce HeaepuBaTHU GUHAHCMCKM CpeacTBa €O
PUKCHM UNK YTBPANMUBY NNaKaka 1 co UKCEH faTyM Ha locrneBatbe 3a Nnakake, Kov [pyLuTBoTo NMa
MO3UTUBHA Hamepa M MOXHOCT Aa M YyBa [0 [OCMNeBatbe, OCBEH OHME KOUWTO [lpylITBOTO Mpu
MOYETHO NpU3HaBakbe MM Ha3HauyBa Kako CpeacTBa cnopep objekTMBHaTa BpeAHOCT Npeky bunaHcot
Ha ycnex, OHMe Kou LWTOo [lpylUTBOTO MM Ha3Ha4vyBa Kako CpeCcTBa pacrnosioX/MBM 3a npofaxba n oHune
KOW ja UCcnonHyBaaT AepuHnLMjaTa 3a 3aemm 1 nobapysama.

®OuHaHcuckute CpenCTBa KOU ce 4YyBaaT OO AOCMNEBAHE Ce€ MepaT cnopen aMOpTU3UPaAHa HabaBHa
BpeaHOCT KOpMCTEjkM ro MeTogoT Ha eq)EKTVIBHa KaMaTHa CTarka.

,D,OKOHK_y O6jEKTVIBHaTa BpeOHOCT Ha OBue CcpeacrBa NpuUBpeEMEHO cCe 3ronemm unnu Hamanu nop
CMETKOBOACTBEHATa BpeAHOCT, OBaa NMPOMEHa He BJ'IVIjae Ha MU3HOCOT Ha OBUE Cpencrtsa, O4HOCHO
NMPOMEHUTE HE C€ NPpU3HAaBaaT BO KHUTUTE, OCBEH BO cnyqaj Ha puU3uK og NpomMeHa Ha q)I/IHaHCI/ICKaTa
nonoxoa Ha n30aBa4yor.
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Jokonky [pywiTBoTO Npofaje BlOXyBakbaTa Kov Ce YyBaaT A0 A0CTacyBatbe, OCBEH BO HE3HAUUTENHU
M3HOCU UM KaKOo NoceamnLa Ha HEMOBTOPYBAYKM, 30/IMPAH HACTaH HAABOP Of, HEroBa KOHTPONa, KOj
He MoXe [ia buae pasymHo NpedBUAEH, CUTE APYTU HETOBM ApYru GUHAHCUCKM CPefiCTBA KOM Ce YyBaaT
[0 JocTacyBakbe Mopa Aa buaat npeknacuduumMpaHm Kako pacnonoXxnuem 3a npopaxba 3a TekoBHaTa
VW cnepHWTE ABE TOAUHMN Ha PUHAHCUCKO M3BECTYBatbe.

3aemu n nobapyBama

3aemuTe 1 nobapysatba (ocBeH NobapyBata of, paboTerbe) ce HeaepnBaTHU GUHAHCUCKM CPefCTBaA CO
$UKCHM UNK YTBPAJSIMBY NaKakba KOM He KOTUPAaT Ha akTUBEH nasap.

3aemute 1 nobapyBarbaTa Npu NOYETHO NPU3HABakbe CE MepaT Cropeq U3BOpPHATa BPEQHOCT, a Mo
MOYETHOTO MNpW3HABake MO aMopTM3MpaHa HabaBHa BpeAHOCT CO MPUMEHa Ha MeTopdata Ha
epeKTVBHA KAMaTHa CTanka, HamasileHU 3a eBeHTyanHu 3arybu nopaau obesspefHyBatbe.

DuHaHnckn CpenCTBa pacnonoxXxianBu 3a npop,a>K6a

(DUHaHcMcKMTe cpeCcTBa pacrnonoXInBM 3a Npoaaxba ce oHMe HefepuMBaTHU GUHAHCUCKK CpeacTBa
KoW ce KnacmpuumpaaT Kako pacronoxnvBeu 3a npopaxoa, nunu He ce knacueuLMpaaT Kako: 3aemu u
nobapyBatba, BNoXyBatba KOU Ce UYyBaaT [O JOCMeBatbe; UM Kako PUHAHCUCKU CpPeacTBa cropen
objekTMBHaTa BpeQHOCT NpeKy GUIAaHCOT Ha ycrnexoT. BcylHOCT, kaj oBUe GUHAHCUCKM CPpeACTBa He e
no3HaTa HamepaTa Ha [pyLUTBOTO Npy KynyBatbe UNW YyBake (HUTY fanv Ke TpryBaat, HUTY Aanu Ke
ce YyBaaT [i0 AOCNEBAE), MOXeE [1a 'V MpoAaje Torall Kora Ke My ce ykaxke Npunka, uim nak, Moxe
LA Ce CNyYn Aa M 4yBa [0 HUBHOTO JOCNeBakbe.

@viHaHCUCKUTE CpeacTBa pacnosioXanBK 3a npopaxba, No MoYeTHOTO NpuU3HaBakbe ce MepaT crnopefq,
HWBHaTa objekTMBHa BpefHOCT, 6e3 HUKaKBO ofbMUBatbe Ha TPaHCAKLMCKUTE TPOLLIOLIM, KOU MOXKaT A3
HacTaHaT Npy HMBHATa Npofax6ba nnv Npu Apyr Ha4YMH Ha oTyfyBakbe.

Bo cnyyaj Ha PUHAHCUCKU MHCTPYMEHTH, KOW He KOoTpaaT Ha bep3a, 0bjekTBHATa BpeQHOCT ce Mepu
BP3 OCHOBA Ha MocnefHUTe TPaHCaKUMCKN LeHn (oprumjanHu LLEeHOBHMLM 33 OTKYN Ha XapTuu of,
BPeAHOCT Oof, pasnMyHN bep3aHCcKM MOCpedHWYKM ApylITBA MAM GaHKM) unu cnopepn MoAenoT Ha
BpelHyBatbe (AUCKOHTUPAHbe Ha OYeKyBaHU MapUYHUN TEKOBH).

Bo cny4aj Ha BNoOXyBatbe BO COMCTBEHUYKM MHCTPYMEHTM, KOM HEMaaT KOTMpaHa MasapHa LeHa Ha
aKTMBEH nasap ¥ Ynja objekTMBHA BPefHOCT He MOXe Aa Ce M3Mepu BepOLOCTOjHO, UCTaTa Ce Mepu
cnopep, HUBHaTa HabaBHa BpeHOCT.

Oobuska unu 3aryba, koja npowsneryBa opf MNpomeHata Ha objekTMBHaTa BpedHOCT Ha OBMe
dMHAHCUCKM CpeacTBa, ce Npu3HaBa Bo ceondatHaTa fobuBka (akymynupaHa fobuska) Bo kanutanot
(rnaBHMHa), Kako 3ronemyBate (BOOWMBKA) MM HamanyBarbe (3aryba) Ha objekTMBHATa BpepHOCT,
OCBEH BO CNy4yaj Ha KamaTu Ha cpefcTBata (KoM ce npu3HaBaaT BO OUMAHCOT Ha ycnex),
obe3BpefHyBakb€e Ha CPEACTBATA, KAaKo 1 Npu JOOMBKY U 3arybu ofi KypCcHU pasnuku.

Bo momeHTOT KOra ce AenpusHaBaaTt q)MHaHCMCKMTe CpencTBa pacnonoxXxnueu 3a npo,u,a>|<6a,
aKymynumpaHarta JJ,OGVIBKa nnun 3ary6a, KOja nperxonHo 6una NpuU3HaTa BO KanuTanor, TPE6a pha ce
peKnacmq)MKyBa oA Kanutanot (F}'IaBHI/IHaTa) BO OMNAHCOT Ha ycnex.
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,ﬂean3HaBa/-be Ha ¢MH&'HC//ICK//IT€ cpefcTBa
Mpu3sHatuTe PUHAHCUCKKM CpeaCcTBa ce Aernpu3HaBaar Kora:

e lctekyBaaT [OroBOpeHUTE NpaBa 3a Napu4YHU TeKOBU of GUHAHCUCKUTE CPeaCTBa;

e [lpyliTBOTO I'M 3a[p>XyBa [OrOBOpPeHUTE MpaBa Aa NPUMU NAapUYHN TEKOBU Of, PUHAHCUCKUTE
CpencTBa, HO Mpe3ema [OroBOpeHU 06BPCKM Aa M NnaTu TMe NapuyHM TEKOBW Ha efeH WUNu
noBeKe eHTUTETN COrNacHO [OroBOp;

e [lpywiTBOTO M NpeHecyBa AOTOBOPEHWUTE MpaBa A0 MPUEMOT Ha MapuyHUTE TEKOBU Of,
PUHAHCUCKUTE CPEACTBA U HA UCTUTE:

o Ce npeHeceHW cuTe pU3MLKM WU KOPUCTWM KOV MpPOW3NeryBaaTt of, COMCTBEHOCTA Bp3
CpencTBOTO,

o He ce 3appXaHu UNu nNpeHeceHW pu3NULUTE W KOPUCTUTE KOW MpousfieryBaat of
COMCTBEHOCTa BP3 CPEACTBOTO, HO NpefafeHa e KOHTponaTa Bp3 CpeAcTBOTO.

Ookonky Ha npeHeceHUTe GpUHAHCUCKU CpPencTBa [pyLUTBOTO OCTBapU KamaTa M UCTaTa ja 3afpxu,
KamaTaTa ce Npu3HaBa kako nocebHo cpefcTBO UM 06BpCKa.

Obe3BpenHyBarbe Ha PUHAHCUCKN CPELCTBA

JpywTBOTO Hajmanky efHal KBapTanHoO, YTBpAyBa [Hanu MoCTojaT HENpUCTPacHU [okasu 3a
obe3BpefHyBare Ha PMHaHCUCKUTe cpeAcTBa. [log HeNpUCTpacHM JoKa3mM ce cMeTaaT: Hensakare Ha
KamaTuTe 1 rmaBHULATaA, 3Ha4YajHU GUHAHCUCKM TELLKOTUM HA M3[ABAYOT, BEPOjaTHOCT Of CTeyaj unu
PUHaHCUCKa peopraHM3aLMja Ha U3[4aBaYoT, MCHe3HYBatbe Ha aKTUBEH Nasap nopaaun GUHAHCUCKK
TELUKOTUM WMAWM APYrM 3HAYajHM NOAATOLM KOM yKaXyBaaT [eka MocTou MepMBO HamasnyBatbe Ha
OLEeHeTUTE UOHW MapUYHU TEKOBW, BKNY4YyBajKM eKOHOMCKU Mpobnemu Bo 3emjaTta WM JIOKasHOTO
OKpY>XyBa-€ Ha U34aBayor.

Nokonky nocton ob6jeKTMBEH fA0Ka3 fAeka e HacTaHaTa 3aryba nopagu obesspegHyBatbe Ha
$UHAHCUCKUTE CpefcTBa KOM Ce eBUAEHTMpaaT Mo amopTu3vMpaHa HabaBHa BpedHOCT (3aemu w
nobapyBarba WM BNOXyBakba KOW ce YyBaaT [0 [OCMeBatbe KOWM Ce €eBUAEHTMpaaT cropep
amopTusmpaHa HabaBHa BpefHOCT), M3HOCOT Ha 3arybaTa nopagu obesBpenHyBatbe, ce Mepu Kako
pasfnnMka nomery CMeTKOBOACTBEHaTa BpeAHOCT Ha Tue CpeacTBa W cerallHata BpefHOCT Ha
npoLeHeTUTe MAHW NAPUYHN TEKOBU, AUCKOHTUPAHM CO OpUTMHANHaTa epekTMBHA KamMaTHa CTanka Ha
¢PuHaHcunckoTo cpenctea. CMeTKOBOACTBEHaTa BPeHOCT Ha oBue cpefcTBa Tpeba fa buge HamaneHa
WU OUPEKTHO WK CO KOPUCTEHE Ha CMeTKa Ha Mcnpaska Ha BpefdHocTa. M3HocoT Ha 3arybata ce
npusHaBa BO bunaHcoT Ha ycnex 3a U3BeLTajHMOT nepuoa.

,D,OKOJ'IK_y nocTou O6j€KTI/1BeH OOKa3 nekKa € HaCTaHaTa 3ary6a nopagun o6e35pe,tuBa|-be Ha HEKOTUpaH
CONCTBEHUYKN UHCTPYMEHT, KOj He ce eBUOEHTUPa cropen O6jEKTI/IBHa BpE€OHOCT, 3aTOa LWITO HEroBaTta
O6jEKTVIBHa BpeOgHOCT HE MOXe fOa ce Uusmepu Bepo,u,ocijo, M3HOCOT Ha 3ary6aTa nopanun
o6e33pep,HyBaH>e, CE€ MepU Kako pa3nunka I'IOMEf_y CMETKOBOACTBEHATa BpeAHOCT Ha TUE CpencTBa U
Ce€rawHata BpeaHOCT Ha NpoueHeTUTE UAHN NapuU4HN TEKOBU, ANCKOHTUPAHWN CO TEKOBHATA CTaNKa Ha
noBpart 3a CJIN4YHO q)I/l HaHCUCKO cpencTBa.
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3arybata nopagu obesBpefHyBarbe Ha PUHAHCUCKUTE CpeAcTBa, Pacnosioxausu 3a npopaxba, ce
npecmeTyBa BO OHOC Ha HMBHaTa MOMeHTanHa objekTUBHa BpedHOCT. [loKonKy noctoun objekTnseH
A0kKa3 3a obe3BpefHyBare Ha PUHAHCMCKOTO CPeACTBO pacrnonoXnneo 3a npopaxba, M3HOCOT Ha
aKymynupaHaTta 3aryba, koja npeTxogHo 6una npusHaeHa BO kanwuTanoT (rnaBHMHA) Tpeba pa ce
peknacuduumpa of kanutanort (rMaBHUHaTa) BO bunaHcoT Ha ycnex.

Bo cnyqaj Ha OO/MXHUYKN XapTun of BpeaHOCT, KaKO HEMPUCTPACHN OOKA3U 3a O6QBBPED,HYBa|-be ce
3€Maart:

- CTaTyTapHW MPOMEHM KaKO LUTO Ce CTeYaj, TMKBUAALNja Ha M3[aBaYOT UTH.;
- [OUHere Ha nnakarbata U ApYrv 3HayajHW HeraTMBHU HACTaHW, MOBP3aHWU CO KpeauTHaTa
CrnocobHoCT Ha U3JaBauvor.

Kaj ¢puHaHcKucknTe cpencTBa Kou ce MCKaXaHu No amopTusmpaHa HabaBHa BpeAHOCT U AONXHUYKKUTE
WHCTPYMEHTU KnacupuumpaHu Kako pacrnosioxsimem 3a npoaaxoa, a kKou ce NpeTXoAHO YTBpAeHMU Kako
obe3BpenHeTH, 3arybata nopaau obesspenHyBatbe ce aHyNMpa Ha HauMH LUTO U3HOCOT Ha aHyNMpake
Ke 6bupe npusHaeH npeky pobuskata unu 3arybarta, O[HOCHO ce UCKaxyBa Bo BunaHcoT Ha ycnex 3a
nepuonor. 3arybata nopaau obesBpefHyBatbe Ce aHynvMpa Camo [OKOMKY 3a TOa NocTojaT 06jeKTUBHM
A0Ka3/ MOBP3aHM CO HACTaHWUTE KOM ce Ciyuune oTkako 3arybata mopapu obesBpefHyBatbe 6una
npu3sHaTa npeky nobuskarta unu 3arybata Bo bunaHcoT Ha ycrex 3a M3BELUTAjHUOT NEPUOL.

3a npecmeTyBarbe Ha 3arybata nopagu obe3BpefHyBatbe Ha (pUHAHCUCKUTE cpencTBa (ocBeH
nobapyBatbaTta) BO COMMACHOCT CO OApeadbuTe Ha OBME MONUTUKM, OATOBOPHO € JINLLETO OATOBOPHO 33
ynpaByBatbe CO PUHAHCUCKM BNOXYBaHbA, KOE MOpa Ha KBapTaJIHO UK HajManKy efHall rOAMLLHO [a
ja npoBepu coofBeTHOCTa Ha HAaBELEHUOT U3HOC Ha cuTe PUHAHCUCKM CPEACTBA U HABPEMeHO Aa '
AOCTaBW OBME MPeCcMeTKN A0 CMETKOBOACTBOTO (pOKOBUTE yTBPAEHU BO pacnopefoT 3a u3paboTka Ha
KBapTasHUTE U TOAWLLUHUTE CMETKOBOACTBEHW MW3BeLITau) npepn MNOATOTOBKATA Ha TOAULIHMUTE
CMEeTKOBOACTBEHU N3BELLTAMN.

MobapyBarba

Onuc Ha nobapyBarba

WckaxyBare Ha nobapyBarbaTa

NMobapyBatba No 0CHOB Ha paboTereTo Ha [pyLITBOTO, NObapyBatba of GoHA0BUTE, NobapyBatba of
KynyBauuTe, p>aBaTa, BpaboTeHWTe U ApyruTe NpaBHU N GU3NYKM IULLA CE UCKAXKYBAAT BO A€/TIOBHUTE
KHUMM BO MOMEHTOT Ha HUBHOTO HACTaHYBakb€, BP3 OCHOBA HA YpefHU JOKYMEHTM 32 HaCTaHYyBakETO
Ha [1eNI0OBHMOT HACTaH M NOAaToOLM 33 HWBHATa BPeLHOCT W criopef, HUBHAaTa HOMUHANHA BpeaHOCT
HamaneHa 3a BpeHOCHOTO yCcornacyBakbe.

I'Io6apyBa|-ba No OCHOB Ha HaAOMeCTOoUU oA ynpaByBaHe€ CO q)OH}J,OBVITe

I'Io6apyBa|-ba No OCHOB HAa HAOOMECTOK 3a ynnarteéHun npuaoHecu, HaaooOMeCTOK 3a YyrnpaByBah€ CO
CI)OH)J,OT, HaJOMECTOK 3a NpeMUH ce COCTOjaT on q)aKTprpaHM, d HEHaM1aTéHN HagomecTouu cornacHo
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cTaTyTute Ha (OHAOBUTE CO KOWM ynpaByBa Ha [pywTtBoTo. [obapyBarbaTa Of, HaJOMeCTOUU Of,
ynpaByBatbe cO POHAO0BUTE Ce NPU3HaBaaT BO MOMEHTOT KOra HacTaHyBaaT, OQHOCHO 3a:

1. HapoMecTOK 3a ynjaTeHu NpUaoHeCH — Ha AeHOT Ha ynnartaTa Ha npuaoHecoT

2. HapoOMeCTOK 3a ynpaByBarbe coO POHAOT — CEKOj AieH 3a BKYNHMOT U3HOC Ha cpeacTBaTa
Ha ¢oHpoT

3. HaJOMeCTOK 3a NpeMUH — Ha AeHOT Ha HannaTta Ha HafloMeCToKOT

Mpy NOYETHOTO NMpW3HaBakbe, HaJOMeCToLUTe Ce WUCKaXyBaaT Bp3 6a3a Ha M3BOpHATa BpeAHOCT
MCKaXxaHa BO mpecmeTkata unu ¢akTypata. MogouHa ce HamanyBaaT 33 W3BPLUEHOTO BPeSHOCHO
ycornacyBarbe — UCpaBKa Ha BpefHOCTa Ha nobapyBatbeTo — nocebHa pe3epsa, Taka WTO [pyLuTBOTO
ja yTBpAyBa o4YeKyBaHaTa HannaTIMBa BpegHOCT Ha nobapyBatba.

Ob6e3BpenHyBarbe Ha Mobapysarba

MobapyBatba of, pefoBHOTO paboTetbe (0cBeH NobapyBarba ofynpaByBatbe cO POHLOBM)

Kaj cexoja rpyna Ha nobapysatba o paboTetbe (ocBeH nobapyBarba N0 OCHOB Ha [iejHOCTa yrpaByBatbe
co $oHOOBM) ce MpoBepyBa afleKBaTHOCTa HA MCKaXaHaTa BUCMHA Ha nobapysara. Hajmanky npu
KpajoT Ha flesIoBHaTa roAnHa ce NpoBepyBa HUBHaTa 0b6jeKTMBHA BPeHOCT, O HOCHO Aanu e notTpebHa
na ce obesspenHn nobapyBarbeTo, OQHOCHO fa ce aHynupa 3arybata nopagu obesspefHyBarbe.
Mobapysarbata ce ycornacyBaaT co objekTWBHATa BpeAHOCT Ha AATyMOT Ha BMNaHCOT, OAHOCHO ce
npoueHyBaaT M uckaxyBaaT Bo M3BeluTajor 3a ¢uHaHcucka coctojba (BunaHc Ha coctojba) no
MoOHMCKaTa BpegHOCT of, HabaBHaTa (HOMWHanHa) BpPefHOCT WMAWM HETO peann3aluoHa BpefHOCT
(BpemHOCT KOja MOXe [Ha ce Hannatu), NpoueHeTa Cropef BepOjaTHOCTAa Ha HamnataTa Ha
nobapysarbata. lpoueHetata objekTMBHAa — peanHa BpefHOCT Ha nobapysarbaTa, NpeTcTaByBa
HannaTMBa BPeAHOCT KOja e YyTBpAeHa CO aHaM3a U NpoLLeHKa 33 HUBHATA HaNNaT/IMBOCT.

Ob6e3BpenHyBatbeTo (ycornacyBatbe Ha BpeaHOCTa Ha NobapyBakbe) ce eBUAEHTVPA KakKo UCNpaBKa Ha
BpeAHOCT Ha NnobapyBatbaTa 1 ce popmupa nocebHo Unu rpynHo 3a nobapyBarsa co CIMYHU KPEAUTHU
pusnumn. KpegMTHMOT pU3KNK ce oLeHyBa Bp3 OCHOBA Ha CO3HaHMWe ileka nobapyBar-eTo He e niaTeHo Bo
OfpefleHNOT poK, OfHOCHO [ieKa HacTaHasle OKOMIHOCTU Ha fleflyMHO HamasyBakbe Ha nobapyBareTo.

OBa ycornacyBatbe ce BpLUM Bp3 OCHOB Ha MpoLleHKa Ha HEHANMaTIMBOCT Ha OBMe nobapyBarba of
CTpaHa Ha MeHaLIMeHTOT Ha [lpyLUTBOTO, KOra NOCTOM O4nIneaeH fokas aeka [pyluTBoTo Hema aa bupe
BO cOCTOj6a Aa rv HanNnaT! CMTe M3HOCK, COTNIACHO MPETXOAHO YTBPAEHUTE YCIOBM.

Knacupuumparbeto Ha nobapysarbaTa BO COOABETHATA rpyna Ha CTapocT Ha nobapyBarba ce BpLUM
crnopep, AoCneaHocTa U UCKYCTBOTO Of, MPETXOAHMUTE rofMHN BO OBHOC Ha Nnakakbe Ha nobapysatbaTta
Of, UCTU CTapOCHW TPYNW, UK Bp3 OCHOBA Ha MOEAUHEYHUN MPOLEHKM Ha $UHAHCMCKaTa cocTojba Ha
ceKoj JOMKHUK KacupuLmMpaH Bo COOABETHaTa KaTeropuja, UMajKu rv Bo npeaBug, KputepuymmuTe Kom
ce yTBpAEHU BO OBOj aKT, BO AeNOT KOj Ce OAHeCyBa Ha BpefiHyBatbe Ha B/IOXYBatbaTa BO XapTUM Of,
BPEeAHOCT KOW He KOTMpaaT Ha OpraHM3MpaHmu Nasapu 1 Ynja JOCNEAHOCT He e 3HavajHa.
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Mapu n napuyHn eKBMBaNeHTH

Mapu 1 Napu4yHM eKBUBANEHTK

Bo napu ce BkiyyeHM mapuyHWTe CpefcTBa Ha cMeTkuTe BO OaHKWTE M MapuyHWUTe cpeAcTBa BO
BnarajHuTe, KaKo M OCTaHaTUTE NapUYHW CpeacTBa.

MapuTte U NapUYHUTE eKBUBAJNIEHTU Ce UCKaXyBaaT BO M3BeLUTajoT 3a pUHAHCKCKa cocTojba (BunaHc Ha
cocTojba) cnopep, HUBHaTa aMopTU3UpaHa HabaBHa BpeHOCT. 3a LieninuTe Ha UHAHCMCKUTE U3BeLUTau,
NCTUTE Ce CoCTojaT oA Napu, KaKo N KpaTKOPOUYHU BMCOKO TMKBUAHMN XapTun of, BpeHOCT, kon 6p30
MOXaT [ia ce KOHBepTMpaaT BO MO3HATM U3HOCKU Ha Mapu 1 KOu ce NpeameT Ha HE3HAUYUTENIEH PU3KK Of,
NMpOMeHa Ha HMBHaTa BPeHOCT, CO POK Ha JocrneBatbe Momasn of 3 MmeceLu.

NeBn3HUTe cpefCcTBa ce MpecMeTyBaaT BO AOMALUHATA BaslyTa Ha AEHOT Ha NPUEMOT MO TOTaLLHUOT
BaXeuku Kypc Ha Banytata. Coctojbata Ha [eBM3HATa CMeTKa Ce MpecmMeTyBa MO KypcoT Of
pedepeHTHUTE KYPCHM INCTU Ha AaTyMOT Ha bunaHcor.

Kpatkopo4Hu BPEMEHCKY pa3rpaHndyBarba

Bo aKTMBHM BpeMeHCKM pasrpaHudyBatba Ce ondaTeHu OLJI0XeHWUTe Tpowoumn (pacxomm) u
npecmeTaHu NPUXOAM, KOU CMeTKOBOACTBEHO Tpeba Aa ce nckaxyBaaT OfBOEHO.

KpaTkopo4yHuTe of/ioeHW TpoLIOLM NpeTcTaByBaaT M3HOCU KOM MOAOLHA Ke BNnjaaT Ha [enoBHuTe
pe3yntaTu. Mictute ce pasrpaHuyyBaaTt nopaav paMHOMEPHO ONTOBapyBatbe Ha [Ae/I0BHUOT pesynTtaTt
WNK Nak ce oANoXyBaaT NOpaAm Toa LUTO ce OAHANpes NnaTeHN, a CeyLUTe He Ce HacTaHaTu.

Kanutan n pesepsu

3anuLaH KanuTan

3anuWLLIaHMOT KanuTan ce ogHecyBa Ha 3anuULIAHUOT akLMOHepcku Kanutan (OCHOBHa rMaBHUHA) Ha
O pywtBOTO, KOj € NoTpebHO Aa ce ynnaTtv BO Lie/IMHA BO Napw, 1 Toj He cMee fa bupe noman of, U3HOCOT
YTBPAEH CO 3aKOHOT. 3anNuULaHNOT KanuTan npetcraByBa 36Up Ha 3aNULIAHWUOT U yNnaTeH KanuTan, u
Ha 3aMMLUIAHKOT, a He ynnaTeH KanuTan Ha [lpyLuTBOTO, OAHOCHO HOMWHA/THATA BPeAHOCT Ha NNIaTeHUTe
OOWYHM 1 MPUOPUTETHM AKLMM, KaKO U Ha OBMYHWTE U NpUOPUTETHM akLmuK Kou Tpeba fa ce ynnaTar.

3FOJ'IEM)/BaI-be Wnn HamManyBawe Ha BpeAHOCTa Ha 3anULIaHUOT Kanutasl ceé BpLKU Bp3 OCHOB Ha
3aKOHCKW Nponuncu.

KanutanHu pesepsu

Bo kanuTanHute pe3epsBu, BO CMUC/Aa Ha U3roTByBakb€ Ha KOHCONUAUpaHUTE U3BELLTAWN, Ceé BKNy4yBaaTt
N NpemmnTe Ha EMUTUPaHN aKUNUKU, pEBANTOPU3ALNOHNTE pE3EPBU KaKO U APYTU nnakama o4 Kanutanot
Bp3 OCHOB Ha CTaTyTOT. HPEMVII/ITE Ha EMUTUPAHUTE aKUMWN Cce ofHECYyBaaT Ha AESIOT Ha 3annaHnoT
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kanuTtan Ha [lpyLuTBOTO, KOj MpeTCTaByBa M3HOC KOj Ce jaByBa Kako pe3ynTaT Ha npofaxba Ha akumm BO
TEKOT Ha emucujaTa No LeHa MOBWUCOKA Of, HOMWHaNHaTa BpedHOCT Ha akuujata, OfHOCHO
LOMNOMHUTENHO YyNnaTeHuTe CpeacTBa Haj HOMMHANHaTa BpPeAHOCT Ha akuujata, M uctata ce
eBMEeHTMPa BO KOPUCT HA NpeMujaTa Ha eMUTMPaHK akLuum (KanuTanHa pesepsa). UcTaTa ce onHecyBa
Ha pa3nukaTa nomely HOMMHanHaTa ¥ NpoAaXHa BPeAHOCT Ha akuuute. Bo pamkute Ha KanutanHute
pe3epBu, OAHOCHO BO PaMKWUTE Ha peBasiopusaLnMoHnTe pe3epBu ce UCKaXyBaaT U pe3epBUTE KOU ce
pesyntaT Ha peBanopusauuja Ha [ONTOPOYHWUTE MATEPUjaIHU W HemaTepujanHu cpeactBa BO
cornacHoct co Baxeukute MCC 16 n MCC 38, kako 1 HepeanusupaHata gobuska/3aryba Bp3 ocHoBa Ha
npomeHa Ha objekTMBHaTa BpeJHOCT Ha PUHAHCUCKUTE BNOXYBaHa pacrosioxX/nem 3a npopaxoa.

PesepBu op nobuska

PesepBute op fobuBkaTa ce pesepBu KOu ce U3ABOjyBaaT of, ocTBapeHaTa Jobuska Ha [pyLuTBOTO NO
oflaHouvyBakeTo. McTute moxat ga bupar:

- 3aKOHCKM pe3epBu (06BPCKM KOW NPOM3NEryBaaT ofi 3aKOH);

- CTaTyTapHu pe3epBW (BO COrMacHOCT CO CTATyTOT Ha [ipyLITBOTO);
- pe3epBw 3a COMCTBEHM aKLUK, 1

- OoCTaHaTy pe3epBM.

3aKOHCKM W CTaTyTapHU pe3epBy

Bo cmeTKOBOACTBEHMTE M3BELUTAU Ce WMCKAXyBaaT M 3aKOHCKUTE U CTaTyTapHWUTE pe3epBu, KOM
npeTcTaByBaaT nocebHu pesepsu popmrpaHy Bo OpyLuTBoTO

3aKOHCKMTe pe3epBM BO [pylITBOTO M COYMHYBa 3a[OJIKMTENTHATa OMLWTA pe3epBa Kako OMWT
pe3epBeH GoHA. 1 ce dopMmpaar co pacnpenenba op octBapeHaTa obMBKa Mo ofaHouYyBaHeTo (HeTo-
nobuBka). 3ronemyBatbeTo Ha 3aKOHCKWUTE pe3epBu ce BpLUM Of, pacnpenenba Ha 5% op ocTBapeHaTa
pobuBka Mo ofaHoYyBakbe, UCKaXaHa CO GUHAHCUCKUTE M3BELUTAW, ako Taa He ce KOpUCTU 33
nokpuBatrbe Ha 3arybute on NpeTXofHUTE FOAUHM.

M3pBojyBarbe BO 3aKOHCKUTE pe3epBM Ce BPLUM BO COMMACHOCT CO 3aKOHOT 3a TProBCKM APYLUTBA, Ce
pofeka pesepsute Ha [pyLUTBOTO He AOCTUIHAT M3HOC KOj LUTO € eJHAaKOB Ha efHa [eceTuHa of,
OCHOBHATa rMaBHMHa. AKO Taka co3fajieHaTa pe3epBa ce HaManu, Mopa Aa ce AOMOMHN Ha UCT HAUYUH.

[okonky e npepsupeHo co CraTyTtor, [pyliTBOTO MOXe Aa ¢$opmMupa U CTaTyTapHU pe3epBu.
CraTyTapHuTe pe3epsu ce popmupaat co pacrnpepenba Ha octBapeHaTa AobvBka NO 0aHOYYyBaHETO
(HeTo-mobuBska).

CraTyTapHWTe pe3epBu MOXaT Aia Cé KOPUCTAT M 3a NOKpUTME Ha HeTo 3arybaTa o AenosHaTta roguHa
Y 3a NOKPUTME Ha NpeHeceHUTe 3arybu, 3a pe3epBu 3a CONCTBEHM aKL MK, 33 OTKYN Ha CONCTBEHU aKL MW,
3a 3roflemyBarbe Ha OCHOBHMOT Kanutan M 3a GanaHcMparbe Ha AMBMAEHOHATa MONMTUKA Ha
OpywteoTo.
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Pe3epB|/| 3a COMCTBEHU aKUMnn

Pe3epBu 3a COMNCTBEHU aKuuu ce GbopmMpaat [OKONKy [pyLuTBOTO CTEKHe COMNCTBEHW akuuu. OBue
pe3epBu ce popmupaat of fobmBKaTa No ogaHouyBakbe (HeTo Ao6MBKaTa), of NpeHeceHaTa fobuska
WAW of, OCTaHaTH pe3epBu. Bo cniyyaj Ha oTyfyBarbe Ha COMCTBEHW aKLUWK, pe3epBuUTE 3a COMCTBEHUTE
akuum ce ocnobopysaat. ConcTBeHUTE aKL MK Ce M3pa3yBaaT BO paMKWTE HA KanWTanoT Kako ofbuTHa
CcTaBKa.

AkymynupaHa — HepacnopefeHa gobuska

AkymynupaHaTa — HepacnopefeHa fobuska pe3yntupa of, ocTBapeHaTa HeTo gobuska. WcTaTa ce
ofiHecyBa Ha ocTBapeHaTa fobKUBKa o[, NpeTXofHUTe Nepuoam, a Koja He e pacnpefenieHa BO BUA Ha
pvBupeHpa. NMpecynHo BnvjaHve KoskaBa Ke bupe akymynupaHata fobuska Mmaat GUHAHCUCKUTE
pe3ynTat Ha [pywTBOTO M MONAMTUKATA Ha COMCTBEHMKOT Ha KanuTanoT MpuMeHeTa npu
pacrnopefyBarbeTo Ha A06MBKaTa.

Hobuska nnu 3aryba

OobvBkaTa unu 3arybata Bo TEKOBHUOT MEPUOA Ce YTBPAYBAAT M UCKaXYBaAaT COIMACHO 3aKOHCKUTE
nponucu, co oBoj Unu apyr akT. lobuBkata unwv 3arybata, BO TEKOBHUOT NPEeCMeTKOBEH NepUOp, ce
OfHeCcyBa Ha OCTBapEHNOT GUHAHCUCKM pe3ynTaT (ocTBapeHa HeTo Ao6MBKa).

OuBugeHaun

JvBugeHgnTe ce nNpusHaBaaT BO KanwuTtanoT BO NepMoAoT BO KOj LUTO ce ogobpeHn of cTpaHa Ha
akuuoHepute Ha [pyLiTBoTo.

Ob6Bpckun

Ob6Bpckm

O6BpckuTe ce Npu3HaBaaT BO M3BewwTajoT 33 ¢puHaHcMcKka coctojba (BunaHc Ha coctojba), Kora e
BepojaTHO Aeka oA MOAMUPYBaHeTO Ha CerallHuTe 0bBPCKM Ke mpousnese ofMB Ha pecypcu Kou
cofp>XaT eKOHOMCKM KOPWUCTW, U KOra U3HOCOT MO KOj Ke ce U3BpLUM NMOAMUPYBAHETO MOXe [a ce
“3Mepu BepOAOCTOjHO.

Ob6BpCKYM KOH areHTm

OpywTBOTO M NpU3HaBa 06BPCKUTE KOH areHTUTe - INLA aHraXupaHu no JOroBop Ha Aeno Kora
LOrOBOpUTE CO MOTEHLMjANHUTE YlleHOBU Ha GpOHA0BUTE ce NOTMULLIAHK U NOTBpAeHW of AreHuunjaTa
3a cynepBM3nja 3a KanuTanHo GUHAHCUPAHO NEH3NUCKO OCUTYpyBaHbe.

28



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

@DurHaHcMckn 06BpCKM

Bo puHaHcmckm 06Bpckm ce BKydyBaaT: 06BpCcKMTE MO OCHOB Ha KamMaTu, AUBUAEHAM, OCTAHATU yaenn
BO fJ0bMBKaTa, 06BpCKMTE NO OCHOB Ha 3eMEHMUTE 3aeMU U KpeanuTu, 0BBpCKMTE MO OCHOB Ha U3Aa[EHM
XapTumn of, BpeOHoCT, 06BpCcKMTE MO OCHOB Ha GUHAHCUCKU NU3KHT, CybopanHUpaHuTe 06BpCcKu, Kako
“ OCTaHaTV 06BPCKM MO OCHOB Ha BJIOXYBaH-a.

Bo AenoBHMTE KHWUMM, MpW MOYETHOTO MpW3HaBake, PUHAHCUCKUTE OBBpCKM ce BpefHyBaaT BO
BMCUHATA HAa HOMMHANTHUTE M3HOCK KOW Mpou3sieryBaat of AeNIOBHUTE U GUHAHCUCKM TpaHCaKLWK, LUTO
3HaumM fAeka 06BpCKMTe MOYETHO (KOora Ke HacTaHaT ) ce McKaXyBaaT crnopef HUBHaTa HabaBHa OHOCHO
HOMWHAIHA BPeAHOCT Ha Koja racu obspckaTta (M3HOC Ha pakTypa, AOTOBOP U CIINYHO).

Wctute ce HamanyBaaT 3a OTn/iaTeHWTe M3HOCK, a Ce 3rofieMyBaaT crnopep NponuiiaHata Kamara.
@DuHaHcMcknTe 06BpCkM BO GUHAHCUCKMUTE U3BELUTAN Ce U3pa3yBaaT cnopeq oTnnaTnBaTa BpeLHoCT,
OLHOCHO MO amopTu3MpaHaTa HabaBHa BpeQHOCT CO MPUMEHA Ha MeToAaTa Ha ePeKTUBHA KamMaTHa
CTanka, ocBeH 3a $UHaHCUCKUTe 0OBpCkMU Mpeky BunaHcoT Ha ycnex. TpowouuTte 3a Kamatu of
3aemuTe, ce NPU3HaBaaT Kako pacxXof, U COOLBETHO Ce pa3rpaHMyyBaaT Npeky NepronoT Ha Tpaekbe Ha
JobueHnoT 3aem.

MoapeneHUTe JONXKHUYKMN XapTUmM Of, BpeAHOCT NpeTcTaByBaat JOr, 3a KOj cnorofbeHo e [,oroBopeHo,
[leKka BO C/lyyYaj Ha CTeyaj unu nukeugaumja OpylwteoTo Ke buae ncnnateHo Ha Kpajort. lMogpeneHunot
A,0NT BO PUHAHCUCKMTE U3BELLITAN Ce UCKaXyBa crnopep, UCnnaTansaTa BpeaHoCT.

Hapomectn 3a BpaboteHute

JpywTBOTO NNaka nnaTv, HaAOMecToumM 3a paboTHa yCNeLwHOCT U CoLMjanHn NPUAOHECH Ha CBOUTe
BpaboTeHW, NnaTeHN roauLIHN OAMOPU W NaTeHW oTcycTBa. Bo HapomecToun 3a BpaboteHute ce
BKJTyYE€HM W: perpec 3a rofgvlieH ogmop, TpowoLumn 3a cnyxbeHn natyBaka, TPOLLOLM 3a CTPYYHO
obpasoBaHue.

an/IJJ,OHeCI/ITe KOW ce yTBpayBaaT Bp3 OCHOBA Ha MNJiaTaTa Ha Bpa6OTeHI/ITe ce ynnakaaT BO NEH3UCKUTE
q)OH,D,OBVI, KOW LUTO C€ OAroBOpPHU 3a UCniata Ha NeH3NUTE.

JpywTBOTO HEMa [oNoNHUTEeNHa 0bBpcKka 3a Nyakake Mo OCHOB Ha oBMe nnaHoBu. OBBpckuTe 3a
ynnaTta Ha NpuMaoHecH ce NpU3HaBaaT Kako pacxop BO U3BELUTAjOT 3a ceondartHaTta Aobuska Kora ce
npecmetyBaar.

KpaTkopouHuTe kopucTU 3a BpaboTeHWTe ce MepaT Ha HEAMCKOHTMpPaHa OCHOBA U ce NpU3HaBaaT Kora
coofiBeTHaTa ycnyra Ke ce gobwue.

,D,pyLUTBOTO npu3HaBa o63pa<a M pacxop 3a U3HOCOT KOj LLITO C€ o4eKyBa Aa 6I/I,D,e ncnnateH Kako 60Hyc
Wn Kako yaen Bo }J,O6I/IBKaTa N OOKOJIKY ,D,F)YLIJTBOTO MMa CerallHa npaBHa Uin UsBeneHa 06BPCKa na
BpWW TakBU UCNNATU KAaKO pe3ynTaT Ha yanyru nageHn BO MUHATUOT nepuoa n OOKOJIKY O6BPCKaTa
MOXe fia ce npoueHun BEPOJJ,OCTO_]HO.
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OcTaHaTV JONTOPOYHY pe3epBH

Pe3epsu 3a BpaboTeHun

PesepBu 3a BpaboTeHuTe M ondakaaT pesepBuTe 3a NEH3UCKU (POHAOBU, OTMPEMHUHU NpU
neH3nMoHMpatbe, jybunejHn Harpaau, pesepBum 33 HEMCKOPUCTEH FOAULLEH OAMOP U OCTaHaTH pe3epBu
3a BpaboteHuTe. MNpecmeTkaTa Ha OBME pe3epBu Ce NpaBKU BpP3 OCHOBA HAa METOAATA Ha aKTyapcCKo
BpeAHyBake BO COMMacHOCcT co Baxeyknor MCC 19. Toa e metoda 3a npeaBUAEHUTE 3HAYAjHU
eAMHULN, OLHOCHO MeTOAA 3a NpecmeTka Ha 3apaboTyBaykaTa cpasmepHO Ha U3BpLUeHaTa paboTa. Bo
TEKOT Ha MpecmeTKaTa ce No4YnTyBaaT akKTyapcKuTe npeTnocrtaBku v Toa:

e [emorpadckn NpeTnocTaBky (CMpTHOCT 1 $nykTyaumja Ha BpaboTteHuTe)
e  (DUHaHCKUCKM NpeTNoCcTaBKN, O[HOCHO:

o [JIMCKOHTHA cTanka, 3emajku ro BO MpeaBWA Ma3apHMOT MPUHOC Ha ApXaBHUTE
06Bp3HNUM BO P.C.M, OOHOCHO ApyrM ApXaBW WAM MA3apHU CTanku cnepejku ro
rpapuKOHOT Ha NpUHOCOT Ha EBponckaTa ueHTpanHa 6aHKa Ha AeHoT Ha banaHcupare
"

o [MMopacTtoT Ha nnatu, 3emajkn ja BO npedBup uHdnaumjata, ctapocHaTa CTpyKTypa,
yHanpeayBaweTo M ApYyrn peneBaHTHM akTopu, Kako LWTO ce MOoHydata w
nobapyBaykaTa Ha Nna3apoT Ha paboTHa cuna.

BpegHocTa Ha pe3epBaTa mopa Aa bupe MaeHTUYHa Co ceraliHaTa BPedHOCT Ha M3faTouuTe, Koum ce
o4eKkyBa [a buaaTt HEONXO4HU 3a Aa Ce MOAMMpPAT 0b6BpCKUTE.

Mpw ucnnata, oTNPeMHUHWTE 3a niaTa U jybunejHn Harpapu ce NpU3HaBaaT Kako AEeSIOBHMU TPOLLOLY
(Tpowoum 3a BpaboTeHu) BO M3BeLLTajoT 3a ceondaTtHa AobuBKa (BunaHc Ha ycnex).

OcraHaTu pesepsu

OcTaHaTty pesepsu ce popmmnpaaT 3a MOMEHTASTHN 0OBPCKM KOW MOTEKHYBaaT Of, MUHATM HACTaH,Kow
Ke ce moaAMMpAT BO HapedeH Mepuof, KOj CO CUTYPHOCT He e OApPEeAeH U Ynja BUCMHA HA MAHUTE
“3paToum BepofoCTOjHO MOXe [ia ce OLeHU (pe3epBu 3a CYACKM CMOPOBM, HEMOBOMHU LOTOBOPY UTH.)
@opmupar-eTo Ha OBMe pe3epBu He 3aBUCK Of, UAHOTO paboTerbe. PesepBaumuTe ce NpoBepyBaaT Ha
CeKkoj JaTym Ha M3BecTyBakbe UM Ce KopurMpaat co uen fa ce pednekTupa Hajaoobpata TekoBHa
npoueHka. Kora e¢ekTtoT Ha BpemeHckaTa BpedHOCT Ha Mapute e MaTepuwjanieH, M3HOCOT Ha
pe3epBuUpareTO MpeTcTaByBa CerallHa BpefHOCT Ha TpOLIOLMTE KOM Ce OovyeKyBa Aa HacTaHaT 3a
noAamuMpyBatbe Ha obBpckaTa.

Mpuxoamn n pacxoam

Mpuxoau

an/IXO}J,VITe NpeTcraByBaaT 3ronieMyBatb€ Ha €KOHOMCKUTE KOPUCTU BO TEKOT Ha MPECMETKOBHUOT
nepuop Bo q>opma Ha NpuinBu NN 3ronemyBare Ha CpeACTBATA UJIN HaMaJlyBaH€ Ha 06BPCKVITE LITO
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pe3ynTupaar Co 3ronemyBarb€ Ha KaluTasioT, OCBEH OHWE 3rofiemyBdatba KOW C€ OfHecCcyBaadT Ha
NpUOOHECUTE Ha CONCTBEHNLINTE BO KaNUTanorT.

MpuxoauTe ce Npu3HaBaaT Mo objeKTMBHATA BpPeAHOCT Ha HAaLOMECTOKOT KOj € MpUMEH WNu ce
nobapyBa, 3emajKu rv Bo npeABUL, 1 NonycTuTe ofpefeHn of cTpaHa Ha [pyLwToTo. Bo npuxopute ce
BK/y4YyBaar:

HapomecTtok ogynnateHu NpuaoHecu, Kako NpoLEeHT o CeKoj ynnaTeH npuaoHec Bo Tpurnas
OTBOPEH 3aJO/XuTeNleH neH3ucku ¢oHA (BO HATaMOLIHMOT TeKCT “HaloMecTokK of
npupoHecn”) Bo usHoc of 2,00% op ynnateHuTe NpULOHeCH Mpen HUBHO NMPETBOpPate BO
CMeTKOBOACTBEHM eANHNLN;

MeceyeH HagomecTok BO BuUcMHa Ha 0,030% op BpepHOCTa Ha BKYNMHO ynpaByBaHWUTEHETO
cpeAcTBa Ha cekoja MHAMBMAYaNHa cMeTKa BO TpuUrnas OTBOpPEH 33a[0NKUTENEH MEeH3UCKU
¢doHA (BO HATAMOLLIHMOT TEKCT “HafOMECTOK 3a yrpaByBatbe CO cpefcTBata’);

HapomecTok, BO Criydaj Ha NpeHoC Ha cpeAcTBaTa BO ApPYr 3af0/XKNUTeNeH neH3nckn GpoHpg 3a
NPeMUH Ha YnieHoT of, TpUrnas OTBOPEH 3aA0/KUTeNeH NeH3ncku GoHp BO ApYr 3a0NXKUTENEH
neH3snckn ¢poHp Bo U3Hoc of 15 espa Bo fIeHapcKa NPOTUBBPEAHOCT [OKOSIKY Y/IEHOT € Y/ieH Ha
¢doHpoT nomanky of 720 peHa;

HapomecTtok oA npuaoHec, Kako NPOLLEHT Of, CeKoj ynnateH npupgoHec Bo Tpurnas OTBOPEH
no6poBoneH NeH3uckn ¢oHA (HaJoMeCcToK of, MpuAoHecu) Bo U3HOC of 2,9% opf ynnateHuTe
NpuaoHecn npen HUBHO TMpeTBOpakbe BO CMETKOBOACTBEHM eauHuuu. o uncknyyok,
Ha[JOMeCTOKOT Of, NpUAOHECH 3a YneHoBUTe Ha Tpurnas oTBOpeH J06pOBONIEH NEH3UCKN POHA,
KOW Ce yYyeCHUUM Ha npodecnoHanHa neH3ncka wema ce onpenenysa co 4OroBopu CKiyyYeHu
nomery ocuryputenot u [lpyLuTBoTO 3a yripaByBakbe;

MeceuyeH HagomecToK BO BUCUHA Ha 0,075% of BpegHOCTa Ha BKYMHWUTE HETO CpeAcTBa Ha
ceKkoja MHOMBUAYaNHA CMeTKa BO MeH3UCKMOT ¢OHA (HaJOMECTOK 3a YyrnpaByBakbe CO
cpencTearta);

HapomecTtok 3a npeMuH Ha 4uneHoT of Tpurnae oTBOpeH A06poBONEH NeH3NCKK GoHA BO Apyr
nobposoneH neHsnckn ¢poHA Bo m3Hoc of 10 eBpa BO AeHapcka NPOTMBBPEOHOCT LOKONKY
YsIeHOT e YneH Ha $oHJoT nomanky of 360 aeHa.

Hapgomectouute HaBegeHu BO npeTxooHUoT CTaB Ke ce NpUMEHYBaaT W aXypupaat cornacHo
3aKOHCKaTa perynaTtmBa.
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OcTtaHaTv npuxoam ce cocTojat of GUHAHCUCKU NPUXOAM, OCTaHATU NMPUXOAN Of, aKTUBHOCTU U
Lpyrv npuxoau op, pabotetrbeTo.

o @UWHaHcMcKM Npuxoam (Npuxoam of BNOXyBaka) e MPUXOAM OCTBAPEHMW MO OCHOB Ha
KamaTu of, GUHAHCUCKMU BNOXYBaka (Mp. kamaTeH npuxop op 0b6Bp3HWLM, AafeHU
3aemMu, [Oeno3uTU WUTH.), NPUXOAU Of MO3UTUBHU KYPCHU pasnuku, NpUXoau opf
KanutanHu pobuBkW, Npuxoau of AUBUAEHAW Of, BNOXYBakba BO ApPYrM ApPYyLUTBA W
OCTaHaTW NpUXOAMN of, GUHAHCUCKM TpaHCaKLMUK Ha paboTerbe, KOU Ce ofHecyBaaT Ha
NpecmMeTKOBHWMOT MepuoA U KOW M 33a[0BONyBaaT YCIOBUTe 3a Npu3HaBakbe.
Mpuxopute of pUHAHCUCKMTE CpeCTBaA Ce MPU3HABaAT BO NepuUOAOT BO KOj HacTaHarne,
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6e3 ornen Aanu ce HanNIaTeHW UM He, U Toa CNopef, MeTOAOT Ha epekTUBHA KamaTHa

cTanka, 0f4HOCHO Ha BPeMEHCKM NPOMopLUOHaNHa OCHOBA, CO Koja ce 3eMa Bo Npeasug

epeKTUBHMOT NPUHOC Ha CpefcTBaTa (Cpa3mepHO Ha BpeMeTo BO KOe CpeacTBaTa bune

KOpUCTEHU — [OafeHU 33aeMu W CN.), OCBeH 3a (UHAHCUCKUTE CpefcTBa KOu Cce

pacrnopefeHu Bo rpynata cnopef, objekTBHa BpefHOCT Npeky GUNaHCOT Ha ycnex.

KamaraTa ce npenuiuyBa Ha rMaBHMOT AONT, LOKO/KY TOa € NpefBUAEHO CO LOTOBOPOT.
MpuxoauTe of AMBUAEHAA Ce MpKU3HABaaT Toraw Ke bupae yTBpAeHO NpaBoOTO Ha aKLMOHepoT
[,a ro NpMMM NnakareTo (kora ce ofobpeHun ucnnature).

OctaHaTh npuxoau of aKTMBHOCTU ondakaaT: NPUXOAM Of, MPETXOAHU FOAMHU, KaKo U
OCTaHaTW NPUXOAN Of, OCHOBHATa [ejHOCT.

OctaHaTtu fenoBHU Npuxopm ondakaaTt: NPMXOAM MOBP3aHM CO HEMATEPUjaSTHU U MaTepujanHu
CpencTBa, NPUXOAM MO OCHOB Ha OTMMC Ha O6BPCKM, HaMNaTeHW KasHW WM HaJoMecTouMm,
BOHpeAHW NpUXOAM, Kako M ApYry MPUXOAM KOM HacTaHyBaaT mpu paboTereto u He ce
LAVPEKTHO NOBP3aHN CO OCHOBHATA [AejHOCT Ha ApyLUTBOTO.

Pacxogu

Kako pacxopm ce npusHaBaaT cUTe pacxofv KOW ce OfHEeCyBaaT Ha NPeCMeTKOBHMUOT NMepuof, 1 KoM ce
BO COMACHOCT NpecmeTkaTa Ha GUHAHCMCKWOT pe3ynTaT BO TEKOBHATa rofiMHa, NpUApPXYBajKu ce Ha
OCHOBHWTE KPUTEPUYMM 33 MPU3HABAHbE.

TpoluouuTe 33 ynpaByBatbe co POHLOBUTE Ce MpU3HaBaaT BO NepUOAOT BO KOj HacTaHyBaar.

,D,pyLIJTBOTO MMa pacxogun o ynpaByBake CO qJOHD,OBMTe no cnegHutTe oCHOBU:
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Pacxoawm 3a MAMAC - [ipywitBoTo e 06Bp3aHO Aa nnaka Hagomectok Ha MATIAC Bo BMCKHA Of,
0,8% o, BKYNHO ynnaTeHnTe NpuaoHec BO 3af,0/KUTENTHNOT U SOOPOBONHNOT NEH3UCKN POHA,
ynpaByBaHU ofi CTpaHa Ha [JpyLUTBOTO;

Pacxoaw 3a MNOM - ipywitBoTo e 06Bp3aHO Aa niaka Hagomectok Ha MOHAOT Ha MEeH3UCKOTO
U MHBANWACKOTO ocurypysare Ha CeBepHa MakedoHuja BO BucuHa of 0,1% op, ynnateHute
NpUOOHECH BO 3aJ0/KMTETHUOT NEH3UCKN GOHA ynpaByBaH of, CTpaHa Ha [IpyLTBOTO;
Pacxoaw 3a yyBap Ha UMOT - [IpyLUTBOTO € JONMXKHO Aa n3bepe eAUHCTBEH YyBap Ha MMOT, Ha
KOro ja JosepyBa OAroBOPHOCTA 3a YyBakbe Ha cpefcTBaTa Ha GOHOOBUTE CO KOM yrnpaByBa.
YyBap Ha cpefcTBaTa Ha neH3uckute GoHA0BM ynpasByBaHu of OpywTsBoto e KomepuujanHa
6aHka ALl Ckonje. HapomecTokoT 3a 4yBapoOT Ha MMOT Ce MpecmeTyBa Kako MPOLEHT Of
BKYMHaTa BpeOHOCT Ha MMOTOT, a BUCMHATa 3aBMCU Of, BKyNnHata BpPeQHOCT Ha MMOTOT Ha
¢$oHOoT;

TpowoumnTe 3a TpaHCaKLUN - TPOLLIOLM KOU COrNAcHO 3aKOHOT 3a 3340/KUTENTHO KanuTanHo
PUHAHCMpPAHO NEH3UCKO OCUTypyBarbe U 3aKOHOT 3a JOOPOBOMHO KanuTasHO GUHAHCUPAHO
MEeH3UCKO OCUTYpYyBakb€e, BO MUME Ha 3a0MKUTETHUOT OAHOCHO A0OPOBONHMOT NEH3UCKU POHA,
a 3a CMeTKa Ha MEeH3UCKOTO ApYLITBO M Myiaka MEeH3UCKOTO ApywTBo. TpoliouuTe 3a
TpaHCaKLuK, BO HajrofieMa mepa ce ofiHeCyBaaT Ha aKTMBHOCTUTE LUTO v BpLUK Cyb 4yBapoT Ha
MMOT (Beno3nTapHa MHCTUTYLMja KOja MMa [,03BOSA U3LafeHa of HadneXeH opraH BO 3eMmja
HapgBop op CeBepHa Penybnuka MakefoHuja u e oBnacTeHa 3a TakBa [ejHOCT COrMNMacHO
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3aKOHWTE Ha [pXaBaTa Kaje Ce YyBaaT CpefcTBaTa Ha 3a[0/MKMTENIHWOT M A0O6pOBONHMOT
MeH3MckMoT ¢OHA), a ce MOBP3aHM CO TpUXa 3a W3BpLUYBatbe HA AAHOYHU 06BPCKU U
TpoLiouuTe 3a MOBpaT Ha AAHOK U/UAW ApPYrM akTUBHOCTM Ha cyb 4yBapoT MOBpP3aHM CO
AAHOYHUTE 06BpCKkM/MpaBa Ha NEH3UCKMOT POHL;

Tpowoun 3a MapKeTUHr - rMpousnerysaaT of, aKTUBHOCTUTE YMja Len € peknamupare Ha
ApPYLITBOTO 3a YnpaByBatbe CO 3afONKWUTENHU WM AOOPOBONHMU NEH3UCKM POHAOBM U Ha
3a[0SKUTENHNOT M/unn [OO6POBONHMOT NeH3UCKM GOHL U CKNyyyBakbe Ha [OroBOPM 3a
YNEHCTBO BO 3a40/DKUTENIEH NEH3MCKMU POHA, LUTO BKY4yBa: pekamupare Ha paboTereto Ha
LpYLUTBOTO M NEH3UCKUTE POHIO0BU CO KOj TOa yNpaByBa; UHPOPMUPatbE 32 KAapaKTEPUCTUKUTE
Ha KanutasHo GUHAHCMPAHOTO NEH3NCKO OCUTYpyBakbe; MHPOpMMpatbe 38 HaJoMecTouuTe 1
TpaHCaKUUCKUTE MPOBM3UKN; WUHPOPMUpAHbE 33 TMPUHOCOT Ha MNEH3UCKMTe (POHOOBMK;
NHPopMUparbe 33 UHBECTULIMOHOTO NOPTPONNO Ha NEHIUCKUTE POHAOBU; UHPOPMUMpatLE 3a
UHOMBUAOYANHU CMETKW; 3a4N1eHyBabe U MPeMUH Ha Ys1IeHOBM of efleH BO Apyr NeH3NCKN GOHA;
CK/lydyBatbe Ha [0roBOpM 3a MporpamumpaHu rnosriekyBarba W ApPYrM akKTUBHOCTM 3apaau
peknamupare n obesbenyBare Ha MHGOPMaLMN NOBP3aHU CO paboTerETO Ha ApPYLUTBOTO U
Ha MeH3UcKnTe GoHO0BM, BKTYHUTENTHO U TPOLLOLUTE MOBP3aHM CO rOAULLHUTE U3BECTYBatba
[0 YIEHOBUTE;

Tpowoum 3a areHTy - [IpyLUTBOTO [JOTOBOPHO aHraXxupa OBlaCTeHU areHTn 3a NpuseKkyBarbe
Ha HOBM YJIeHOBM BO NeH3uckute GpoHAoBU. TpoluounTe 3a areHT ondakaaT HaJ[OMECTOLM 33
CKNy4yeHW [0roBOpU - NPOBM3UK, TPOLLIOLM 33 0byka M Monarakbe Ha UCNUT 33 CTEKHYBakbe
CBOjCTBO Ha areHT, TPOLLIOLM 33 YMWUC BO pernctapoT Ha areHTn U Apyru TpoLioLm NoBp3aHu co
areHTute. [lpyLuTBOTO I'M NpPU3HaBa pacxofuTe 3a areHTU BO LeSIoCT BO NEpUoAoT BO KOj ce
HacTaHaTtu, 6e3 pasrpaHnyyBatrbe 3a MUGHU NEpPUOAMN;

OcTaHaTv TpoLoLM 3a ynpaByBatbe cO POHAO0BUTE - OBME TPOLLIOLM T1 ondakaaT TpoLuoumTe 33
BHEC, KOopekuuja M NOHWLITYBake Ha AOrOBOP 3a YIEHCTBO BO Perncrapotr Ha uneHoBw,
nogHecoun un xanbu go MAMAC, TpowouuTe 3a CNpoBefyBatbe Ha NOCTANka 3a AaBake
cornacHoctun of, ctpaHa Ha MATIAC, TpowouuTte 3a NpucTan KOH MHPOPMALIMOHNOT CUCTEM Ha
MATAC v gpyru TpoLuoLy NOBP3aHK CO yripaByBatbe CO GOHOOBUTE.

JpylwITBOTO MMa OCTaHaTU pacxoAu of ynpasyBarbe kKou ondakaaTt: TPOLIOLM 33 CYPOBUHU U ApYTU
MaTtepujanu, Tpowouu 3a ycnyru, lnatm 1M HagomecTouuM Ha nnata M OCTaHaTW TPOLIOLM Ha
BpaboTeHWTe, AMOpTM3aLMja U BpedHOCHO YcornacyBakbe, pesepBuparba 3a TPOLIOLM U pU3MLY,
OcTaHaty TpoLouu of, pabotereTo.

DUHaHCUCKN pacxoam, KO BKydyBaaT: TPOLIOLM 32 KaMaTu of, PUHAHCUCKN BNOXYBaHa, HEraTUBHM
KYPCHM pas3ninku, KanuTanHu 3arybu n octaHaTu pacxofm of, GUHAHCUCKM TpaHCaKLMKn Ha paboTerse,
KOW ce ofHecyBaaT Ha NPeCMeTKOBHWOT Nepuog,

OcraHatu pacxogu, Kou BKny4dyBaaT: pacxXxoAun Mo OCHOB Ha pacxopgyBame U npop,a>|<6a Ha
HEMaTepMjaJ'IHVI CpencTBa KOWU CyXaT 3a BpLIEHE Ha ,D,EJHOCTa, nNnaTeéHn Ka3Hnm U HagomecTouwu,
ncnpaBka Ha BpeaHOCT Ha no6apyBa|-ba, BOHpeOHU pacXoan U 0CTaHaTU pacxoaun on pa6OTEI-bETO.
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[laHoK Ha JobuBka

JaHok Ha Jobuska

[aHokoT Ha JobuBKa ce cocToM Of TeKOBEH AAaHOK M OfJlIoXeH OAaHOK. [JaHOKOT Ha pobuBka ce
npu3sHaBa Bo M3BelwTajoT 3a ceongatHa fobuska (bunaHc Ha ycnex), ocBeH Kora ce pabotu 3a CTaBKu
KOW Ce OfjHeCeHWN ANPEKTHO BO KanuTanoT M TOorall COOABETHMOT AaHOK Ha A0buBKa ce Nnpu3HaBa BO
kanutanot. CornacHo 3akoHOT 3a AaHOK Ha AobuBka, [pywITBOTO € 06Bp3aHO Aa NpecmeTyBa M naka
[AHOK Ha fobMBKa Ha AaHOYHATa OCHOBA, 3rofleMeHa 3a M3HOCOT HAa Herpu3HaeHW pacxonu 3a
AaHo4YHM Lenun. CTankaTta Ha AaHOK Ha fobuska usHecysa 10%.

OcHoBa 3a NpecmeTyBakbe Ha LAHOKOT Ha fLOOMBKA NpeTcTaByBa pasnnkata nomery BKynHUTE MPUXOAM
M pacxoau Ha [pywiTBOTO, BO WM3HOCK YTBPAEHU COIMACHO CO NPOMUCKUTE 32 CMETKOBOACTBO U
CMeTKOBOACTBEeHMUTE cTaHAapan. OCHOBa 3a NpecmeTyBakbe Ha JAaHOK Ha JO0OMBKa 3a Henpu3HaeHw
pacxofm npeTcTaByBa U3HOCOT Ha HEMPU3HAEHW pacxXoam YTBpAEHM co 3aKOHOT 3a AaHOK Ha f06MBKa,
HamaseH 3a U3HOCOT Ha AaHOYHMOT KpeauT U JaHoYHUTe ociobofyBarbe U ONecHyBakba.

OpnoXeHMOT AaHOK ce Mpu3HaBa CO KOpUCTere Ha MeTopata Ha OunaHcoT Ha cocrtojbata u
npousneryBa ofi BpemeHckaTa pasfiMka nomery CMeTKOBOACTBEHATa BPefHOCT Ha cpefcTBata u
obBpckuTe 33 notpebaTa Ha GUHAHCMCKOTO N3BECTYBatbe, U Of, HUBHATA BPELHOCT 33 AAHOYHU LiENN.
OpANoXeHNOT fLaHOK Ce Mepy CO MPUMEHA Ha AaHOYHATa CTanka Koja ce o4YeKyBa Aa Ce MPUMEHMU Kora
Ke ce peanusmpaaTt BpeMeHWUTe pasfiMkM Ha OCHOBA Ha 3aKOHOT M KOja e BaXkeuka WSIN CYLUTUHCKM
BaXkeyka Ha [eHOT Ha u3BecTyBatbe. [lobapyBarbaTa 3a OAJIOKEHMOT JAHOK Ce MpU3HABaaT 3a cuTe
BPEeMEeHM pasivK1 U HEUCKOPUCTEHU AAaHOYHM 3arybu, [OKOMKY NMOCTOM MOXHOCT Aeka [pyLuTBoTO Ha
pacnonaratbe Ke UMa UfHa ofaHoyYeHa fobuska. O6BpckuUTE 3a OAJI0XKEHNOT AHOK Ce MPpU3HaBaaT 3a
CMTe O, AHOUMBM BPEMEHW pasfvKu.

Mpu KOHCONMAaLMja MOXaT Aa ce Npu3HaaT BpeMEeHUTe pasnnKn KOW Mpousnerysaat of, pasnukata
nomery oduumnjanHuTe GUHAHCUCKM M3BelTan Ha [pylITBOTO M W3BeLUTauTe MNpPUNarofeHn 3a
KOHCcONMpauujata, M BpPeMeHUTe pasMKu KOM MOTeKHyBaaT Of KOHCONMMAMPAHWUTE MOCTamMKMU.
MobapyBatbaTta M 06BPCKUTE 32 OANOXEHUOT AAHOK BO KOHCONMANPAHUTE CMETKOBOACTBEHU U3BELLTAM
ce NpuU3HaBaaT Ha HMBO Ha cekoe NoeAnHeYHo ApyLTBo BO Ipynauujata Tpurnas.

O6BpckM No KpepmTH/3aemu

O6BpckuUTe MO KpeauTH UHULMjANHO ce NpuU3HaBaaT cnopepf objekTUBHATa BPeQHOCT Ha NpUMeHuTe
MpUAUBK, HaManeHW 3a HamnpaBeHUTe TPOLIOLUM Ha TpaHcakuwujata. O6BpckMTE MO KpeawuTn ce
eBWAEHTUPAHM NOCNef0BaTeNHO criopef HUBHAaTa aMopTU3npaHa HabaBHa Bpe[HOCT.

HensBecHu cpepctBa n 06Bpcky

HeunssecHute O6BpCKVI ce O6eJ'IO,D,eH)/BaaT [OKONKY nocTtoun BepOjaTHOCT 3a o4JsiMB Ha CpencTBa Kou
BKJlydyBaaT E€KOHOMCKU KOPUCTWU. UcTto Taka, HemsBecHwU cpenctBa He ce eBUOEHTUPaHU BO
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¢PUHAHCMCKUTE U3BeLLTau, HO ce obenoaeHyBaaTKora NocTom BEpPOjaTHOCT 3a NMPUIMB HAa EKOHOMCKH
KopucTU. 3HOCOT Ha Hen3BecHa 3aryba ce eBUAEHTUPA Kako pe3epBupatbe AOKOIKY € BepojaTHO Aeka
WOHWUTE HAacTaHW Ke NOTBpAAT NOCTOeHe Ha 06BPCKa Ha JAaTyMOT Ha U3BECTYBatbe U KOra MOXe Ja ce
HanpaBu pa3ymHa NpoLieHKa Ha M3HOCOT Ha 3arybarTa.

TpaHcakumm co NoBp3aHu cybjekTu

MoBp3aHuTe CcTpaHuW ce onpefaenysBaaT COMMACHO perynatusata Ha AreHuumjata 3a cynepsusnja Ha
KanuTtasHo pUHAHCMpPAHO MEH3UCKO ocurypyBambe. [loBp3aHa cTpaHa BO OJHOC Ha MNpaBHO WK
dunsnyKko nuue e:

a) NoeAMHeYeH akLMOHep UV rpyna akLMoHepu Kou noceaysaaT Hajmanky 10% op akuumTe o npaBo
Ha rnac wnu nocepyBaaT MOMan MpPOLEHT, U WMaaT MocpefHa WAW HenocpefHa KOHTpona Bp3
OANy4yBatbeTO BO TOA MPaBHO JINLLE;

6) 6uno koe Apyro NpaBHO NMLEe BO KO MPBOTO MPaBHO JiMLLe, MOCPEHO UM HeMocpeAHO, NoceayBa
Hajmanky 10% of akuuuTe cO NpaBoO Ha [N1ac WX noceayBa MOMan MPOLEHT, U UMa NoCpefHa Unn
HernocpeHa KOHTPO/a Bp3 Ofly4yBaH€eTO Ha Toa NPaBHO NNLE;

B) 6110 KO€e Apyro NMPaBHO NNLLE BO KOE efleH aKLMOHep, NOCPefHO UK HENOCpeaHOo, moceayBa Noseke
ofn 20% of akuMuTe CO NPaBO Ha MNac U BO UCT BPEMEHCKWU Nepuon UCTUOT akuMoHep noceaysa,
nocpefHO UKW HenocpeaHo, noseke of, 20% of akLMUTE CO NPaBO HA rNac BO NPBOTO MPaBHO NULLE;

r) $u3MYKO NMuUe WM NpaBHO NMLE KOe MMa HenocpedHa WM NocpefHa KOHTpona, unu ce
KOHTPONIMPaHW Of, UNK ce Nof, 3aefHNYKa KOHTPONa Ha MPaBHOTO JINLE;

) YneH Ha ynpaseH oabop, Haa3opeH of6op UKW YNeH Ha ApYyr OpraH Ha ynpaByBatbe UM HaA30p Ha
MpaBHOTO NuLe U

f) BO BpCKa co NiML,aTa HaBefeHM Norope, vLa Kou ce Bo CPOACTBO Npeky 6pak unm nocsojyBatbe, AeLia
n poautenu, b6paka u cectpu, nonybpaka v nonycectpu, 6abu, neaoBuUM M BHYLM, HA ApPYr HaYuH ce
KpBHO MOBP3aHWN [0 BTOp CTEMNEeH, TMLA KOW Ce BO OQHOC poAuTen cTapaTen u aete, makea uiv o4ys U
MOCMHOK M NOKepKa U CHaa, 3eT U poauTenn Ha bpauHuTe apyrapu.

HactaHu no 0aTYMOT Ha U3BECTYBaHE

OHMe HacTaHM MO [aTyMOT Ha W3BecTyBakbe KOW [aBaaT [AOMNONHWUTENHW UWHPopmauuu 3a
¢uHaHcuckaTa coctojba Ha [pywITBOTO Ha AaTymoT Ha M3BewTajoT 3a ¢uHaHcMckaTa coctojba
(kopeKTUBHU HacTaHw) ce pedriekTMpaaT BO GUHAHCUCKUTE U3BELLTAN.
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3. YnpasyBare CO pu3num

YnpaByBaHeTO CO pU3KK € NpoLLec Koj 0BO3MOXYBa CO 0Ar0BOpPHO paboTetbe fa Aojaeme [,0 KBANTUTTHY
CO3HaHMWja CO Len AoHecyBatbe MpaBWIIHM OAJYKW 3a NOCTUTHyBakbe Ha nopfobpu pesyntatv BO
paboTereTo.

OCHOBHaTa OAroBOPHOCT 3a aKTUBHO YrpaByBakbe CO pu3nLuTe of, paboTereTo ja HocaT oppeneHn
AENOBHM Nopapayja Kou ce OArOBOPHM 3a BOCMOCTaBYBake Ha COOABETHA M epUKACHA BHATpeLUHA
KOHTpOJa ¥ M3BefyBatbe Ha 1eNIOBHU aKTUBHOCTY BO CKAA, CO O pefeHN OrpaHnyyBatba/MIMMUTI U BO
COTNIAaCHOCT CO YTBPAEHUTE CTPATELLKU LIENH.

Tpurnas MNeH3ncko OpywTtso ALl Ckonje BO KOHTUHYMTET M uaeHTUdUKYBa, NpoLeHyBa U mepu
pU3MLINTE Ha KOM CE U3/10XYBa BO TEKOT Ha CBOETO paboTere. [lonntukaTa Ha ynpaByBatbe CO pusnuute
npeTcraByBa NiaHWpaH n CUCTEMATU3MpPaH NpucTan Ha naeHTuduKauuja, NpoLEeHa M KOHTpona Ha
pu3nKoT. BeylwHocT, [1pylITBOTO BO M3BELLTAjHUOT NEPUOS, CBOjaTa MOSIMTUKA 3@ KOHTPOa Ha pU3NKOT
ja HacouyBa koH obe3benyBarbe U TPajHO OfpXKyBatbe Ha CTEMEHOT Ha U3M0XEHOCT Ha PU3HULLM Ha HUBO
Koe HeMa [a v 3arposu HerosuTe cpefcTa n paboTterbeto 1 Koe Ke obe3ben NOTNONHA 3alUTUTA Ha
UHTEPECUTE Ha Y/IEHOBUTE, aKLIMOHEPUTE, OLUTETEHUTE NTNLLA M OCTaHATUTE IOBEPUTENN Ha [IpyLITBOTO
1 CETO TOa YCOrIaCeHO CO 3aKOH M OCTaHATUTE MPOMUCK, KAKO M MHTEPHUTE NPaBUTHULIA U NpoLeaypu.

KamaTeH pusnk

KamaTeH pusuk npetcraByBa pu3uk of 3aryba Koj npovsnerysa of 4yBCTBUTENTHOCTA Ha BpeJHOCTa Ha
MMOTOT, UHAHCUCKUTE UHCTPYMEHTN M 0OBPCKM HA MPOMEHM HA KAMATHUTE CTaNKw.

O pyLITBOTO € 3N10XKEHO Ha PU3MK O, MPOMEHINBOCTA HA KAMATHUTE CTanKM Kako pe3ynTaT Ha Toa LTOo
KaMaTOHOCHUTe CpefcTBa M KaMaTOHOCHUTe 0BBpCKM JocCTacyBaaT WM HUBHATa KamaTHa CTanka ce
MeHYBa BO pa3fiMyeH Nepuof, Uamn BO pasfiMyHM U3Hocu. [lpyluTBoTo, NOpagmn npupopata Ha cBojata
AejHOCT, cekorall Ke 6uae N3NoXeHo Ha PU3NK Of, eBEHTYaNHU MPOMEHMW Ha KaMaTHUTe cTanku. meHo,
rnaBHUTe 06BpckM Ha [pylITBOTO BO MPUHLMN C€ HEKAMATOHOCHW, fiofeka Mak HajrosemunoT aen of
CpepncTBaTa Co Koj LUTO pacnonara ce KaMaToHOCHM (GUHAHCUCKK cpeaCcTBa).

MpoceyHaTa NoHAepupaHa KaMaTHa CTanka Ha ApxXaBHute 06Bp3HMUM u3HecyBa 3,95%, nodeka Ha
penosutute 1,68%. YuectBoto Ha GUHAHCUCKKN BNOXYBakba CO GUKCHA KamaTHa cTanka BO BKYMHUTE
BJI0XYyBaHba 3ak/y4Ho co 30 jyHn 2020 nsHecysa 100%.
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3a nepuoporT Koj 3aBpLuysa Ha 30.06.2020 roguHa:

Bo nnjagu neHapu

Cpepcrea

DuHaHCUCKM BNOXYBatba BO ApyLUTBA BO rpyna - NOAPY>XXHULW,
NPUAPY>XEHN APYLITBA U 3a€AHUYKN KOHTPOSIMPAHUN EHTUTETH
DuHaHCUCKM BNOXYBatba pacnosioxansm 3a npopaxoda
[eno3nTu, 3aemmn 1 oOCTaHaTh NNACMaHW

MobapyBarba of ApxaBaTta U ApYr UHCTUTYLIUW
MobapyBarba of KynyBayn

OctaHatn nobapyBsatrba

MapvyHM cpepcTBa M OCTAaHATU NapUYHUN EKBUBANIEHTH
BkynHo cpencrsa

0Ob6Bpcku

NonropoyHu pesepsuparba

ObBpcku cnpema nosp3aHu cybjexTu

O6Bpcku KoH fobaByBauu

KpatkopouHu 06Bpcku 3a AaHOUM ¥ ApYTU AaBaYKm

O6Bpcku KOH BpaboTeHuTe

OcTaHaTV KPaTKOPOYHM 06BPCKM M KPaTKOPOUHYU pe3epBupatba
BkynHo o6Bpckm

HeycornaceHoct Ha cpepcTBaTta u 06BpckuTe
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 31.03.2020

NHCTpymeHTH co dUKCHA KamaTHa cTarnka

NHcTpymeHTH 3

co nszi::M Ba Oo1l lpo3 meceum 1po5 I'Izzeske

cTanka mecey,  meceum fol roAuHM romHM
BkynHo roouHa HekamaTtocHu
24.052 - - - - 24.052 -
95.500 = - 44500 51.000 = =
231 = = = = = 231
37 - - - - - 37
15.753 12.097 = = = = 3.656
135.572 12.097 - 44500 51.000 24.052 3.924
870 = = = = = 870
1.294 - - - - - 1.294
2.707 = = = = = 2.707
712 - - - - - 712
723 = = = = = 723
134 - - - - - 134
6.441 - - - - - 6.441
129.131 12.097 - 44500 51.000 24.052 (2.517)
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3a nepuopoT Koj 3aBpuiysa Ha 31.12.2019 roauHa:

Bo unjapgu penapwu

Cpencrea

OuHaHUCKM BNIOXYBakba BO ApYLUTBA BO rpyna - NOApPY>XHULH,
NPUAPYXEHN APYLUTBA U 3a€[HNYKN KOHTPONIMPAHN EHTUTETH
OuHaHUCKM BNOXYBatba pacnosioxansm 3a npopaxoda
[leno3untu, 3aemu 1 ocTaHaTn NiacMaHu

Mobapysarba of ApxaBaTta U ApYr UHCTUTYLIUW
MobapyBarba of KynyBayn

OctaHatu nobapysarba

MapuyHuM cpepcTBa M OCTaHATU NapUYHM EKBUBANEHTH
BkynHo cpepncTsa

0Ob6Bpcku

[onropoyHu pesepsuparba

ObBpcku cnpema nosp3aHu cybjexTu

O6Bpcku KoH fobaByBauu

KpatkopouHu 06Bpckyu 33 AaHOUM U ApYTU AaBayukm

O6Bpcku KOH BpaboTeHUTe

OcTaHaTh KpaTKOPOYHM 06BPCKM M KPAaTKOPOUHYU pe3epBupatba
BkynHo o6Bpckm

HeycornaceHoct Ha cpepcTBaTa u 0bBpCckuTe
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NHcTpymeHTU  UHCTpYMEHTM co PMKCHA KamaTHa cTanka
co 3
NpOMEHNNBaA Mmeceum Moseke
KamaTHa Jo1l 1p03 nol 1po5 on 5

BKyn HO CTanka mecel, meceuun roonHa roAuHW roanHn HekamatocHu
11.743 - - - - - 1.743 -
95.500 - - - 36.000 59.500 - -
164 = = = = = = 164
90 - - - - - - 90
43.515 - 42500 = = = = 1.015
151.012 - 42,500 - 36.000 59.500 11.743 1.269
870 = = = = = = 870
8 - - - - - - 8
6.006 - - - - - - 6.006
320 - - - - - - 320
24 = = = = = = 24
7 - - - - - - 7
7.235 - - - - - - 7.235
143.776 - 42,500 - 36.000 59.500 11.743 (5.967)
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BanyteH pusuk

[pyLITBOTO € M3/10XKEHO Ha PU3MK Ofi MPOMEHa Ha AeBU3HUTE KypCeBu NpeKy TpaHCcaKLum BO CTPAaHCKa
BaJiyTa Npu LUTO PU3MKOT Mpou3ferysa of, ABUXEHEeTO Ha HWBOTO Ha [EeBU3HWUTE KypCeBU Kou ce
ofpasyBaaT Ha ¢uHaHCMCKaTa cocTojba M napuyHuTe TekoBM Ha [pylwiTBOoTO. M3noxeHocTra Ha
[pywTBOTO Ha OBOj BMA Ha PU3NK NpousneryBa of MnocefyBarbeTo Ha (PUHAHCUCKM CpefcTBa
AEeHOMWHMPaHW BO CTPaHCKa BanyTa, Kako 1 0f, TPaHCaKLMM CO CTPAHCTBO.

Bo tabenata nogony e npukaxaHa M3noXeHoCTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo Tabenata e
npeseHTUpaHa CMeTKOBOACTBEHaTa BpeHOCT Ha CpefcTBaTa M 06BpcKuUTe, Mo BaNyTy.

3a nepuopforT Koj 3aBpLuyBa Ha 30.06.2020 rogunHa:

OcraHatu
CTPaHCKM

Bo nnjagm peHapu MK EYP yca Banytu  BkynHo
CpencrBa
DUHaHCMCKM BNOXYBakba

OuHaHCUCKM cpeacTBa KoM ce 4yBaaT fgo

pocnesarbe - - - - .

QOVHaHCUCKN CcpefcTBa pacrofioxXanBmM 3a

npopaxba - 11.856 - - 11.856

@uHaHUCKN cpepcTBa cnopep 0bjekTUBHa

BpeAHOCT npeky fobuska unu 3aryba - - - - -
[aneHu kpeoutn, 0enosnTu n Kayumm 95.500 - - - 95500
Mapu4yHK cpepcTBa U NAapUYHU €KBUBANEHTU 32.346 = - 32346
OctaHaTn nobapyBara 246 - - - 246
BkynHo cpencrea 128.092 11.856 - - 139.949
06BpckM -
[onropoyHu pesepsupama 870 = = = 870
Ob6Bpcky cnpema noBp3aHu cybjekTu 8 - - - 8
O6Bpckyn KOH fo0baByBaum 850 377 - - 1.227
KpaTkopouHn o06Bpcku 3a paHouum u [pyru
JaBayku 156 - - - 156
O6Bpckyu KOH BpaboTeHuTe 10 - - - 10
OctaHaTn 06Bpcku 136 - - - 136
BkynHo obBpcku 2.029 377 - - 2.407
Heto BpegHocT 126.063 11.479 - - 137.542
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

3a nepuopforT Koj 3aBpliyBa Ha 31.12.2019 roguHa:

OcraHaTn
CTpPaHCKK

Bo unjapun peHapu MKA, EYP yca Banytm  BkynHo
CpencrBa
(DUHaHCUCKM BNOXYBakba

OuHaHCUCKM cpeacTBa KoM ce 4yBaaT fgo

pocnesarbe . . . - :

@OVHaHCUCKN CcpefcTBa pacrnonioxXausBmM 3a

npopaxba - 11743 - - 11.743

@uHaHcckn cpepctBa crnopep, objeKkTMBHa

BpeaHOCT npeky fobuska unu 3aryba - - - - -
HaneHn kpepnTn, Oeno3nTn U Kayuum 95.500 - - - 95500
Mapu4yHu cpepcTsa U NapUYHU €KBUBANEHTY 43.458 58 = - 43515
OctaHaTh nobapyBata 253 - - - 253
BkynHo cpencrBa 139.211 11.801 - - 151.012
06BpckM -
[onropoyHu pesepsupatba 870 = = = 870
Ob6BpckM cnpema noBp3aHu cybjektu 8 - - - 8
O6Bpckyn KOH fo0baByBaum 1.496 4.510 - - 6.006
KpaTkopouHn o06Bpcku 3a paHouum u [pyru
JaBayku 320 - - - 320
O6Bpcku KOH BpaboTeHuTe 24 - - - 24
OctaHaTh 06BpCcKM 7 - - - 7
BkynHo obBpcku 2.725 4.510 - - 7.235
Heto BpegHocT 136.486 7.290 - - 143.776
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Tpurnas neHsucko apywreo Afl, Ckonje
‘; Byn. 8-mun Centemepw bp. 18, kat 2

1000 Ckonje

[pylwTBOTO rO MMa NpOLEHETO B/IMjaHMETO HAa NPOMEeHaTa Ha JeBU3HWUTe KypceBu Bp3 AobuBkaTa 3a
roauMHaTa, KanuTanoT U KoePULNEHTOT Ha MOKPUEHOCT.

3a nepuopforT Koj 3aBpLuyBa Ha 30.06.2020 rogunHa:

NpomeHa Ha

MotpebHo  KoeduumeHT  KoepuuUMeHT
Nobuka/3aryba ConcTBeHu HWUBO Ha Ha Ha
Bo unjagu neHapu 3a roguHarta cpencrtsa KanuTan MOKPUEHOCT  MOKPUEHOCT
TekoBHa nosuumja
Ha KanuTanoT (7.809) 141.618 55.345 255,9% -
5% 3ronemysame
Ha KypcotT Ha MK[
BO ofjHOC Ha EYP (7.235) 142.192 55.345 256,9% 1,0%
5% Hamanysame
Ha KypcoT Ha MK[
BO ofHOC Ha EYP (8.383) 141.044 55.345 254,8% -1,0%
3a nepuoporT Koj 3aBpLuyBa Ha 31.12.2019 roguHa:
[MpomeHa Ha
MotpebHo  KoepuumeHT  koepuumeHT
Nobuska/3aryba ConcreeHM HMBO Ha Ha Ha
Bo unjagu peHapu 3a roguHara cpencrtsa KanuTan MOKPUEHOCT  MOKPUEHOCT
TekoBHa nosuumja
Ha KanutanoT (15.879) 134.121 55.345 242,3% -
5% 3ronemyBame
Ha KypcoT Ha MK/
BO ofiHOC Ha EYP (14.771) 135.229 55.345 244,3% 2,0%
5% HamanyBame
Ha KypcoT Ha MK/
BO ofHOC Ha EYP (16.987) 133.013 55.345 240,3% -2,0%

41



Tpurnas neHsucko apywreo Afl, Ckonje H I
‘; byn. 8-mu Centemspu 6p. 18, kat 2 t"g av

1000 Ckonje
®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

KpenuteH pusuk

YnpaByBaheTo cO KpeAUTHMOT pu3nK Nnoapasbrpa ckion Ha Nnpasuna 1 NpoLecK, Kako n anokauuja Ha
ynorute v oAroBOpHOCTUTE Kou [pyLUTBOTO Ke I MOYMTYBa NPU BIOXYBa+HETO BO MHBECTULIUMN KOM e
U3N10XEHN Ha KpeauteH pusuk. EPukKacHOTO ynpaByBarbe CO KPEAUTHMOT pU3SUK MMa 3a Len
Avsep3ndukaLlmja Ha NoptTonnoTo Ha [pyLITBOTO, a Ce CO LieN OrpaHnyyBarbe of KOHLEHTpaLuja Ha
U3noxeHocTa Ha [1pyuTBoTo.

EnemeHTuTE 3a ynpaByBarbe CO KPeAWTHMOT pU3MK Ce afpecupaHn BO HEKONIKY MHTEPHW aKTW Ha
NpywtBoTO, @ NpMMapHo Bo M3jaBaTta 3a MHBECTMLMCKA NONUTHKA.

Cekoja opraHM3auMoOHa efuHULA KOja AUPEKTHO WM UHAWPEKTHO npe3ema KpeauTeH pV3UK BOAW
CMeTKa 3a KpegMTHUOT pejTUHI Ha W3[0aBayvyoT, OJHOCHO Ha pApyraTa [OrOBOpPHa CTpaHa BO
TpaHcakumjaTa. Ynorata Ha GyHKLMjaTa 3a ynpaByBarbe CO pU3nLLM Npu ynpaByBareTO CO KpeAUTHNOT
pusnK e BO AepuUHUparbe Ha NMMWUTA M pefoBHA KOHTPONa Ha W3MOXEHOCTa M U3BeCTyBahe 3a
KpeauTHUOT pU3NK.

JpylwTBOTO ja NOCTUTHYBA LieNTa 3a epUKacHO yrpaByBatbe CO KPeAUTHUOT pU3NK KOH BaHKuTe npeky
BOCMOCTaByBatbe Ha CUCTEM HA JIMMWUTW BO COFNMACHOCT CO perynatopHute baparba v aneTuToT 3a
npesemarbe Ha pU3MLK, @ CO KOj Ce YTBPAYBA MaKCMMAsTHOTO [03BOJIEHUTE HUBOA Ha U3JTOXEHOCT KOH
noefuMHeyHn OGaHKM wunu baHKapcku rpynauuv. JIuMuTUTEe ce OfHecyBaaT Ha CUTe BWMAOBM Ha
M3N0XEeHOCT KOH BaHKWTe, LITO BKJTy4yBa M3M0XEHOCT Ha TEKOBHU CMETKM, AENO3UTH, BNOXYBakba BO
XapTuu of, BpeQHOCT UTH.

KpeanTHMOT pusmK e npeTcTaBeH Npeky BlIOXYBakba BO AONTOPOYHU APXABHU 0OBP3HULM M3JafeHn
on P.C. MakepoHWMja, Kako 1 JONTOPOYHM U KPAaTKOPOUYHM AEeN0o3nTn Ko ce apxat Bo Oxpuacka baHka
Al Ckonje, Xankbank ALl Ckonje, TTK banka A[l Ckonje, CtonaHcka banka ALl Ckonje, n MpokpeanTt
baHka ALl Ckonje.
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BnoxyBatba pacnonoxnunsu

OpoyeHu Jeno3ntu, [ageHu

triglav

MapuyHwn cpeacTsa u

Mobapysatba 3a npopaxba 3aeMM 1 OCTaHaTM MNacMaHm napuyeH ekBMBaneHT
Bo unjagn neHapwn 31.12.2019 30.06.2020 31.12.2019 30.06.2020 31.12.2019 30.06.2020 31.12.2019 30.06.2020
CMeTKOBOJCTBEHA BpeHOCT Ha nobapyBatba 3a
Kou [pyLUTBOTO MMa M3[BOEHO MUCnpaBKa Ha
BpeAHocTa - - - - - - - -
WcnpaBka Ha BpeaHoCTa Ha nobapysatbaTa - - - - - - - -
CMeTKOBOJCTBEHA BpefHOCT Ha nobapyBarTa
HamasnieHn 3a UCnpasKa Ha BpeaHoCTa - - - - - - - -
CmeTKOBO/CTBEHA BpPEOHOCT Ha [oCTacaHu
nobapysara 3a kou [pylwTBOTO Hema
M30BOEHO NCNpaBKa Ha BpeHOCTa
CrapocHa CTpYKTYpa Ha JocTacaHu
nobapyBarba 3a KOM HEMa W3[IBOEHO MCnpaBsKa
Ha BpefHOCTa
[0 3 meceum - - - - - - - -
of 3 meceum go 1 rognHa - - - - - - - -
Hap 12 meceun - - - - - - - -
HepoctacaHn nobapysatba 3a KoM Hema
n3BOEHO UCnpaBKa Ha BpegHOCTa 253 268 11.743 24.052 95.500 95.500 43.516 15.753
BkynHa cmeTKkoBoACTBEHa  BpPEAHOCT  Ha
nobapyBatba CO KpeguTeH pusuk npep
ncnpaskaTta Ha BpefHocTa 253 268 11.743 24.052 95.500 95.500 43.516 15.753
BkynHa ncnpaska Ha BpeHocTa - - - - - - - -
BkynHa cmeTkoBoAcCTBEHa  BpefHOCT Ha
nobapyBatba CO KpeAUTEH PU3NK HaManeHu 3a
ncrnpaskaTta Ha BpeHoCTa 253 268 11.743 24.052 95.500 95.500 43.516 15.753
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JInkBnAgHOCEH pU3nK

PU3MKOT Ha NIMKBUOHOCT € pU3MK KOj MpousnieryBa of HEMOXHOCTA [a Ce NpeTBopaT NoefuHeYHM
061U Ha UMOT BO Mapu, UK PU3NK KOj Npomn3sneryBa of, HEMOXHOCTa [a ce AoBefaT BO paMHOTeXa
KpaTKOpOYHWUTe CPefCTBa Of €AHA U KPaTKOPOUHUTE 0OBpCKYM of, Apyra CTpaHa.

YnpaByBareTO Ha PU3NKOT Of, JIMKBUAHOCT € HAcoYeHO KOH OApXyBate Ha crnocobHocta Ha
OpyLwTBOTO A3 ynpaByBa CO CpefCTBaTa Ha HAYMH KOj Ke 0BO3MOXM Aa [pyLUTBOTO BO CEKOE Bpeme e
BO COCTOj6a Aa OAroBOPU Ha NPUCTUTHATUTE 0BBPCKYM M 13 ja O/PXKM TMKBULHOCTA HA ONTUMAITHO HUBO,
OAHOCHO HWBO KO€ ' 33[40BOJTyBa CUTe 3aKOHCKM bapatba.

Bo Opnykata 3a yTBpAyBatbe Ha MpOLEHTOT Ha NMKBUAHM CpeAcTBa Ha [ApYLUTBO 3a yrnpaByBate CO
3a[0/KUTENIHN MEeH3UCKU $OHA0BUN € fePUHMpPaHO [eKa NEH3MCKOTO ApYLUTBO MOpa Aa ofp>XyBa
NVUKBUOHW CpeacTBa BO U3HOC He noman of 10% of ocHoBHaTa rnaBHWHA, OAHOCHO [MaBHMHATa Ha
neHsnckoto ApywTteo. OcHoBaTa 3a NpecMeTKa Ha JIMKBUOHWUTE CPeacTBa Ce COCTOM o[ AeHapCKU K
LLeBU3HM cpeacTBa. 3aknyyHo co 30.06.2020, pyLuTBOTO ro NCNONTHYBa 3aKOHCKOTO bapatbe.

Bo unjanu neHapu 31.12.2019 30.06.2020
JInkBnpgHu cpepncrea
[lapny4Hn cpegcraa v napmyHu ekBUBaIeHTU 43.516 15.753

MapuyHu cpencTBa Ha TPaHCaKLUMUCKWU CMETKN BO AieHapu 958 3.656
M3pBoeHM NnapuyHu cpencTBa M akpeouTuBu - -
Mapu4yHK cpencTBa Bo bnaraiHa - -
[leBU3HU CcMeTKKN 58 -
[leBU3HU akpeanTnBmn - -
MapuyHu cpencTBa Bo bnarajHa Bo CTpaHCKa BanyTa - -
[leno3unTtun - napuyHnN eKBUBANEHTH 42.500 12.097
XapTuu on, BpeoHOCT - TOTOBUHCKN eKBUBANEHTU - -
OcTtaHaTu napu4yHu cpeacTsa - -
BpenHocHoO ycornacyBakbe Ha Napu4yHM eKBUBANIEHTH - -

Kpartkopo4Hn gpuHaHCHCKN CpeCTBa 26 36.026

KpaTkopoyHu KpeauTu M 3aemu of MOBp3aHWM APYLITBA BO - -
KpaTkopoyHu Kpegoutu M 3aemu o4 NOBp3aHM APYLITBA BO - -
KpaTKopouHuM KpeauTu 1 3aemMu BO 3emjaTa - -
KpaTKkopouHu KpeouTn n 3aemu Bo CTPaHCTBO - -
XapTnu on BpeoHOCT KOu ce YyBaaT Ao nocnesake - -
XapTuu op BpeoHOCT cnopefn objekTMBHa BpPegHOCT Mpeky -

KpaTKopouyHO opoyeHn oeHapcku cpenctsa - 36.000
KpaTkopouyHO opoyeHU CTPaHCKU cpeacTBa 3a niakamwe - -
OcTtaHaTu KpaTKOpOYHU GUHAHCUCKN CpencTBa 26 26
BpenoHocHO ycornacyBate Ha YMHAHCUCKM CpeaCcTBa - -
BkynHo nukBuaHu cpeacrsa 43.542 51.779
MuHUManeH 3aKOHCKU N3HOC 18.448 18.448
BuLwok/HenocTaToK Ha 3a0MXKUTENHN TNKBUOHU CpeacTBa 25.094 33.331
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OnepatuBeH pusnk

OnepaTMBHUOT PU3NK MMA BSIMjaHME HA CeKoja aKTUBHOCT W [eNoBeH MpoLec BO pamMKuTe Ha
OpywtBoTo. E$UKacHO ynpaByBakbe CO ONepaTUBHUTE PU3ULIM CE TEMENN Ha pa3buparbe Ha 3HaYereTo
W BAWjaHWETO Ha orepaTUBHWUTE pusnLM Bp3 paboTereto Ha [pywTBoTo, nopenbata Ha
HaANIeXHOCTUTE M epUKacHa KOHTpoOna BO MpOLLECOT Ha YTBpAyBarbe, MpoLeHyBatbe, HaA30p W
KOHTpO/Mia Ha OMepaTUBHMOT pU3NK. penMMUHapeH Yekop BO BOCMOCTAaBYBaHeTO Ha e(pUKACHO
ynpaByBatbe CO ONepaTUBHMOT pU3NK € MOAMUIakbe Ha CBECTA 32 ONepPaTUBHUOT PU3MK Ha CUTE HUBOA Ha
OpywTtBoTo. BaxkHa ynora Bo mofuratee Ha CBecTa MMa M pakoBOACTBOTO Ha [lpyluTBOTO Koe e
OLFOBOPHO, BO paMKWUTE Ha CBOjOT CeKTOp, CNy>Kba 1 opaeneHue, fa ja npeHece BaXHOCTa 3a epUKACHO
ynpaByBatbe CO ONepaTUBHUOT pU3NK. [LONrOPOYHaA Liesl Ha APYLUTBOTO € 13 ja MOAUTHe CBeCTa Ha HUBO
KOe LUTO Ke OcuTypa UMMNSIEMEHTALMja U KBAZIUTETHO CNpOBeAyBatbe Ha CUTE OCTAHATU KOMMOHEHTN BO
paMKM1Te Ha yrpaByBatbe CO ONEPATUBHUOT PU3NK.

3a crnpaByBake CO pU3MKOT KOj NMpowusfieryBa of, HeafeKBaTHOTO yrnpaByBake CO CpeacTBaTta W
06BpckMTE, PU3NK HA NOTPeLIHN MpOLeHKKW, eBUAEHTUPakba, Npe3eHTUpatba U obenopeHyBakbe Ha
BpeAHOCTa Ha cpefcTBaTa v 06BpCKMUTE KaKo M HA MPUXOAMUTE, PAaCXOAUTE U pe3ynTaToT Ha paboTereTo,
O pyLITBOTO NOCTOjaHO MpeKy AOHECEeHWUTe aKTW, MONUTUKM U MOCTanku, Ke T MAeHTUPUKYBa oBue
pU3MLMK, a CO OLleHyBarbe Ha edPeKTMBHOCTA Ha BOCMOCTAaBEHWUOT MHTEpPeH KOHTPONEH cuctem, Ke
rnpesema MepKku 33 HUBHO OTCTPaHyBatbe.

KoHTponaTta Ha onepaTMBHMOT pU3MK Ke Ce BpLUM CO MPUMeHa Ha MepKMW 3a YyBakbe Ha mopaTouu
notpebHn 3a HenpeyeHo paboTere Ha [lpylITBOTO; afieKBaTHOCTa Ha MHPOPMALIMOHUOT CUCTEM;
MpoLeHa Ha roneMMHaTa Ha pU3UKOT M ofpedyBatbe Ha TeKOBUTe Ha paboTereTo kou nocebHo ce
3arpo3eHn CO OMepaTMBHMOT pu3nK. Kaj KOHTponaTa Ha pU3MKOT MO MOEQUHEYHWU AENOBU Of
paboTerbeTo KoM MCTO Taka NocebHO ce 3arpo3eHn co ornepaTMBeH pU3MK, Kako W Kaj popmuparse u
axypupatbe Ha 6asa Ha noJaToLuM 3HaYajHM 33 KOHTPONa Ha pU3MKOT, [IpyLUTBOTO BO Hajronem Aen ke
ce NoTNMpa Ha CUCTEMOT Ha BHATpeLLHa KOHTpona 1 pyHKLMjaTa Ha BHATpeLLIHa peBu3uja.

YnpaByBatbe CO KanuTan

Llen Ha ynpaByBake€ CO Kanutanort € eq)I/IKaCHO KOpUCTEHE Ha pPacnonoXnuBuUOT Kanutan KOj
OBO3MOXYyBa:

- besbepHoct u npodpuTabunHocT Ha [pyLuTBoOTO,

- 3a[0BONlyBatbe Ha OYeKyBatbaTa Ha akKLMOHEpUTE U OCTaHaTUTE 3aMHTEPECMPAHMN CTPaHU BO
OpyuwTteoTo,

- WcnonHysame Ha perynatopHute baparba BO norneq Ha KanuTanHata afekBaTHOCT,

Mokpaj HaBe#EeHOTO, LieN Ha ynpaByBakbe CO KanUTanoT e n obe3benysarbe Ha JONTOPOYEH U cTabuneH
MPUHOC Ha UHBECTULIMjaTa Ha COMCTBEHULIUTE NPeKy UCNnaTa Ha AMBUAEHAM, @ Ha OCHOBA Ha ofgHanpen
fedUHUpaHN KpUTEPUYMU Ha AuBMAeHAHA nonutuka. OBa Ha [pyLITBOTO K& My OBO3MOXM
LONTOPOYHO CTabunHo paboTere, pacT M MOCTUTHYBake Ha CTpaTeLlKuTe Lienun, Kako U ctabunHa
COMCTBEHMUYKA CTPYKTYpa.
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3a nocTurHyBarbe Ha HaBefeHuTe LUenu [pylTBOTO pefoBHO ja Mepu M Cnegu BpedHocTa M
npo¢utabunHocTa Ha KanutanoT, ja ONTUMM3Upa HeroBaTa CTPYKTypa, U HOCW [ENOBHW OANYKU
notpebHu 3a epnKacHO ynpaByBak-e CO KanuTasnor.

YcornaceHoCT co 3aKOHCKa perynatusa

CornacHo uneH 20 op 3aKkoHOT 3a AOOPOBOMHO KAMWUTATHO PUHAHCMPAHO MEH3UCKO OCUTYpYBakbe,
[pywTBOTO € A0/XKHO BO CEKOE BpeMe [,a ro OfpXyBa U3HOCOT Ha MaBHMHATa HO HE MOManky of efgHa
nonosuHa op 1.800.000 eBpa (MWMHMMANeH WM3HOC HA OCHOBHATa [NaBHMHA) BO [HeHApCKa
NpoTMBBpeAHOCT. [loNoNHUTENHO, LOKONKY A0jAe A0 3rofeMmyBare Ha CpeAcTBaTa Ha 3340/ KUTENTHUOT
n pobpoBonHUOT poHA, [pyLUTBOTO € AOMXKHO Aa rO 3rofleMn U3HOCOT Ha MaBHUHA U UCTMOT Aa o

OApXyBa.

YcornaceHocTta co 3aKoHcKaTa perynaTuBa ce NpoBepyBa Ha pefoBHa 6a3a. Ha 30 jyHu 2020 roguHa u

31 pekemBpu 2019 roamnHa, coctojbaTa e Kako LUTO Ciefun:

triglav

®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

Bo unjagu neHapu 31.12.2019 30.06.2020
[naBHuHa 165.383 149.504
OcCHOBHa rnaBHUHa 184.484 184.484
3aKOHCKM NOTpebHO HMBO HA MMaBHWHA 55.345 55.345
BuLok/HenocTaTok Ha rmaBHWHA 110.038 94.159
CoopHoOC Ha rMaBHWHA M NOTpebHO HMBO

Ha MaBHUHA 299% 270%
ConcTBeHu cpeacTBa 148.681 134121
3aKOHCKM NOTpebHO HMBO Ha COMCTBEHU

cpepcrsa 55.345 55.345
Buwiok/HenocraTtok Ha COMCTBEHU

cpepcTsa 93.336 78.776
CoogHOC Ha coOMCTBEHW cpeacTsa MU

noTpebHO HMBO Ha COMCTBEHU CpeacTBa 269% 242%
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

benewkn KoH (I)MHaHCMCKMTe n3sBeLwTaun

4 Npuxoam op ynpaByBatbe co $OHOOBUTE 2019 30.06.2020
3apomxuTeneH ¢poHA

Mpuxoamn o HafoOMeCTOK o, MpuaoHecu 3.661.234 1.652.915
Mpuxoawn o HagOMeCTOK 3a yrpaByBatbe 452.723 986.071
lMpuxoamn o Ha[OMECTOK 33 NpPeMUH 2.775 926
BkynHo 4.116.732 2.639.912
HobposoneH ¢poHA

Mpuxopmn of HapoOMeCToK of, NPUAOHECH - -
Mpuxoau of HaJOMECTOK 3a yrnpaByBatbe - -
Mpuxoau of HaJOMeECTOK 3a MPeMUH - -
BkynHo - -
5 Pacxogu o ynpaByBatbe CO poHA0BUTE 2019 30.06.2020
3apomxuTeneH ¢poHA

Pacxopn 3a MATIAC 1.307.169 850.362
Pacxopm 3a @oHpoT Ha MUOM (% of ynnateHu npupgoHecu) 162.020 84.010
Pacxoau 3a 4yBapoT Ha UMOT 64.599 108.473
Tpoluoum 3a TpaHcakumnm - -
Tpowoum 3a mapKeTuHr 2.094.511 791.041
Tpowoum 3a areHTH 1.002.808 1.403.206
OcraHaTu TpoluoLm 3a ynpasyBatbe co poHOO0T 907.759 610.306
BkynHo 5.538.866 3.847.398

HobposoneH ¢poHA

Pacxopu 3a MATIAC

Pacxoau 3a 4yBapoT Ha UMOT

Pacxonw 3a ®oHpoT Ha MNOM (% of ynnaTeHU NpupoHecK)
Tpowoum 3a TpaHcakuum

TpoLuoum 32 MapKeTUHr

TpoLuoum 3a areHTu

OcTaHaTtu TpoLlouu 3a ynpasysae co $oHAO0T

BkynHo
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®uHaHcnckm n3BewwTam 3a nepuopot of 01.01.2020 po 30.06.2020

6 OcTaHaTK NPUXOAM Ha ApPYLUTBOTO

2019 30.06.2020
BpenHocHO ycornacyBarbe Ha OCTaHaTU CpefcTBa v 06BpCKM 235.628 (22)
BkynHo 235.628 (22)
7 Tpowioum 3a CypOBUHMN N MaTepujanu

2019 30.06.2020
Tpowoum 3a maTtepujanu (agMUHUCTpaLuja) 77.918 52.603
Tpowoum 3a eHepruja (aAMUHUCTpaLM]ja) 159.701 120.468
TpoLuouyu 3a cUTEH UHBEHTAp (aAMUHUCTpaLM]a) 87.258 87.380
BkynHo 324.877 260.451
8 Tpowouu 3a ycnyru

2019 30.06.2020
MowTteHckn ycnyru, TenedoHCKN yCnyrm nu UHTEpHeT 83.145 91.352
HapBopeluHu ycnyru 3a uspabotka Ha gobpa v ycnyru 86.636 17.228
Ycnyru 3a ogpxXyBame 1 3alTuTa 329.316 120.543
HaeMHWHW - TU3NHT 2.599.874 1.831.649
OctaHaTtu ycnyru 1.663.625 3.591.697
BkynHo 4.762.596 5.652.469
9 lnatv 1 HagomecToLM Ha nfarta U ocTaHaTu TPOLLIOLM
Ha BpaboTeHuTe

2019 30.06.2020
[Mnata n HapomecToUM Ha nnaTa-6pyTo(a,u,MV|HMCTpau,Mja) 8.713.091 7.149.395
OctaHaTu TpoLlioum 3a BpaboteHute 103.216 -
BkynHo 8.816.307 7.149.395
10 AmopTu3aumja u BpeJHOCHO ycornacyBare

2019 30.06.2020
AmopTusaumja Ha HemMaTepmjanHu CpeacTBa 538.095 869.487
AmopTusaumja Ha maTepujanHu cpeacTsa 166.750 571.953
BkynHo 704.845 1.441.440
11 Pe3epBupatrba 3a TpoLIOLU U pU3NLIN

2019 30.06.2020
PesepBuparba 3a OTIPEMHUHM 200.311 -
PesepBuparba 3a jybunejHum Harpagm 26.641 -
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PesepBuparba 3a HEMCKOPUCTEHN OAMOpPU 643.140 -

BkynHo 870.092 -

12 OcrtaHaTtu Tpowouun of paboTereTto
2019 30.06.2020

NHeBHMUM 3a cnyx6eHn naTyBarba M NaTHU TPOLLOLU 273.578 85.484
Hapomect Ha TpowouwuTe Ha BpaboTeHuTe, nojapouu u
MOMOLLTH 78.616 114.518

Tpowouyn 3a HaAOMeCT U [pyru Mpumarba Ha YJIeHOBU Ha
ynpaBeH W Hapa3opeH opbop, opbop Ha [AupekTopu U

ynpaswurenu 359.726 296.136
Tpolioum 3a cnoH30pcTBa U AOHaL MUK - 100.717
Tpowouu 3a penpeseHTtauuja 171.239 35.973
Tpowoum 3a ocurypyBsamse 22.489 125.065
BaHKapcku ycnyru n Tpowoumu 3a NAaTHUOT MPOMET 48.012 21.854
[laHoumM KOou He 3aBucaT of, pe3ynTaToT, YIeHapPUHU U OpYyru

JaBayku 14.036 9.500
Tpowoum 3a KopucTere Ha Npasa 260.000 -
OcTaHaTM HemaTepujanHu TpoLLOLU 770.309 684.864
BpeaHOCHO ycornacyBarbe Ha OCTaHaTh CpeacTBa u 06BpcKy 323.461 19.766
OcTaHaTn pacxoau o paboTterbeTo 1.217.153 4.161
BkynHo 3.538.619 1.498.038

13 MNMpuxoau Bp3 OCHOBAa Ha kamaTtu of paboTtereTto co

HernoBp3aHu cybjekTu
2019 30.06.2020

Mpuxoau on Kamatu of, [eno3nTu 924.778 1.025.310
Mpuxoau of kamatu of, 06Bp3HMLM 200.112 305.400
BkynHo 1.124.890 1.330.710
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CoptBEepu HematepujanHu
oCTaHaTH cpencrTsa BO

14 HemaTepujanHu cpeacrsa npasa MOAroToBKa BkynHo
HabasHa BpegHocT 2019
Cocrojba Ha No4eToK Ha NepuopaoT - - -
HabaBKuM BO TEeKOT Ha roguHaTa 7.366.456 9.317.579 16.684.035
lMpeHoc of cpeacTBa BO MOArOTOBKA 705.748 (705.748) -
OtyryBarbe - - -
Coctojba Ha Kpaj Ha nepuopoT 8.072.204 8.611.831 16.684.035
Mcnpaska Ha BpegHocTta 2019
Cocrojba Ha No4eToK Ha NepuopoT - - -
AmopTu3aLmja 3a TeKOBHA roAMHa (538.095) - (538.095)
OTyfyBatbe - - -
CocTojba Ha Kpaj Ha nepuopoT (538.095) - (538.095)
CerawlHa BpegHoOCT Ha Kpaj Ha nepuopot 2019 7.534.109 8.611.831 16.145.940
HabasHa BpegHocT 30.06.2020
CocToj6a Ha NnoyeToK Ha nepmoaoT 8.072.204 8.611.831 16.684.035
HabaBKM BO TeKOT Ha roguHaTa 61.257 61.257
lMpeHoc of cpeacTBa BO NOATOTOBKA 8.611.831 (8.611.831) -
OtyryBarbe -
Cocrojba Ha Kpaj Ha nepnofoT 16.745.292 - 16.745.292
Mcnpaska Ha BpegHocTta 30.06.2020
CocTojba Ha NoYeToK Ha NepruopoT (538.095) - (538.095)
AmopTu3aLmja 3a TeKOBHA roAMHa (869.487) (869.487)
OTtyryBatbe -
CocTojba Ha kpaj Ha nepnopoT (1.407.582) - (1.407.582)
CerawHa BpegHoOCT Ha Kpaj Ha nepuogot 30.06.2020 15.337.710 - 15.337.710
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Anar, KaHu.
WHBEHTAp
15 IV\aTepl/IjaﬂHI/I cpencTea meben un OctaHatn MartepujanHu
MocTpojkn TpaHCMNOPTHM MaTepujanHM  CpepcTsa BO
nonpema cpencrtea CpencTBa noaroTtoBka BKYI'IHO
HabasHa BpegHocT 2019
Coctojba Ha No4eTok Ha
nepvopoT ) ) ) ) )
Habasku Bo Tekor Ha 828.994  4.457.059 560.989 495423 6.342.465
roaMHaTa
petoc op cpeacTsa Bo - 266.834 228589  (495.423) i
noaroToeka
OtyryBarbe (12.966) (40.841) - - (53.807)
Cocrojba Ha Kpaj Ha nepuofoT 816.028 4.683.052 789.578 - 6.288.658

UcnpaBka Ha BpegHocTa 2019
Cocrtojba Ha NoyeToK Ha
nepvopoT

AmopTu3aumja 3a TEKOBHa
roguHa

OTyfyBatbe 1.620 - - - 1.620
CocTojba Ha Kpaj Ha nepuopoT (92.670) (69.647) (4.433) - (166.750)

CeraliHa BpeHOCT Ha Kpaj Ha 723.358 4.613.405 785.145 - 6.121.908
nepuogot 2019 a

(94.290) (69.647) (4.433) - (168.370)

HabasHa BpeaHocT 30.06.2020
Coctojba Ha NoyeToK Ha
nepviopoT

HabaBku Bo TekoT Ha
roguHara

MpeHoc op cpencTBa BO
noAroToBka

OTtyryBatbe - - - - -
Coctojba Ha Kpaj Ha nepuogoT  1.031.693  4.757.532 789.578 - 6.578.803

816.028 4.683.052 789.578 - 6.288.658

215.665 74.480 - - 290.145

UcnpaBka Ha BpegHoCTa
30.06.2020

CocToj6a Ha NoYeToK Ha
nepuogot

AmopTur3aumja 3a TEKOBHA
roaunHa

OtyryBarbe -
CocTojb6a Ha Kkpaj Ha nepuopoT  (196.142) (459.173) (83.388) - (738.703)

CeralliHa BpefJHOCT Ha Kpaj Ha )
nepuonor 30.06.2020 835.551 4.298.359 706.190 - 5.840.100

(92.670) (69.647) (4.433) - (166.750)

(103.472)  (389.526) (78.955) - (571.953)
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16 OUHAHCUCKM CpefcTBa pacnonoXivMBu 3a npofaxoba

2019 30.06.2020
O6Bp3HMLM KO AOCMNeBaaT BO pok Nogonr of 1 rognHa 11.743.228 24.051.868
BkynHo 11.743.228 24.051.868
JpxaBHu 06BP3HULM BO KOV MMA UHBECTMPAHO A pYLUTBOTO Ce:
Pok Ha HomunHaneH KamaTtHa
JomaluHun gpxxaBHY 06Bp3HMLM gocneBare n3Hoc Bo MK CTanka
MKMINF20GS89 18.07.2049 8.890.000 4,30%
MKMINF20GS97 08.08.2034 2.650.000 2,55%
MKMINF20GT88 27.04.2050 12.000.000 4,00%
17 NapeHu kpeauTtun, Aeno3nTn 1 Kayumn
2019 30.06.2020
KpaTkopoyHo opoyeHu p[enosvTM BO AOMALIHKU GaHkM BO 36.000.000 )
MaKeJOHCKWN feHapu
[lonropo4yHo oOpoYeHU [eno3nT BO AOMaLIHU baHKM BO
59.500.000 59.500.000
MaKe[oHCKKN fieHapu
BkynHo 95.500.000 59.500.000

Nonropo4yHo opoyeHuTe Aeno3nTn BKydYyBaaT

HonropoueH ¢pnekcnbunen genosmt Bo XankbaHk ALl Ckorje co opurmHaneH pok Ha JocneBate of,

2 roguHu N KamaTHa ctanka on 1,5%

DonropoueH geno3nt Bo TTK 6aHka ALl Ckonje co opurMHaneH pok Ha focneBare of 3 roguHu u

KamaTHa cTtanka of 2,25%

HonropoueH geno3nt Bo Oxpuacka 6aHka Al Ckonje co opurmHaneH pok Ha JocneBate of, 3 roanHN

M KamaTHa ctanka of, 2,2%

HonropoueH peno3nt Bo XankbaHk Al Ckonje co opurMHaneH pok Ha JocneBare of 3 roguHu u

KamaTHa ctanka of 2,4%

HanpaBeHa e npomeHa BO W3BECTYBaHETO Kaj KPaTKOPOYHO OpOYeHUTE OEeno3UTU KOou cera ce
MpuKaXxxaHU Bo cTaBKaTa 65. KpaTkopouHo opoueHun feno3untu (KpaTkopouHu GUHAHCUCKM CpefcTBa),
popeka Ha 31.12.2019 roanHa 6ea npukaxkaHu Bo cTaBka 25. [lafeHn KpeauTu, Aen0o3uUTU U KayLum
(OonropoyHu GpuHaHCKUCKM BNOXYBatba). Buam beneluka 19.

18 [enosutn n XxaptMum of BpPEeOHOCT - MNapUYHK
€KBUBAsEHTH

2019 30.06.2020
[eno3nTtn - no BuayBame 42.500.000 12.096.500
BkynHo 42.500.000 12.096.500
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19 KpaTkopouHO opo4eHu cpeacTea

2019 30.06.2020
KpaTkopouHu nenosmtun Bo 6aHkm - 36.000.000
BkynHo - 36.000.000

KpaTKkopo4yHO opoyeHuTe Aeno3ntn BkaydyBaat

Heno3ut Bo MNpokpeaut 6aHka A Ckonje co opUrMHaneH pok Ha gocnesBare of, 1 rogMHa n KamaTHa
ctanka opn 1,0%

Heno3ut Bo CtonaHcka 6aHka ALl Ckonje co opurnHaneH pok Ha fgocrneBame of 1 roguHa n kamaTHa
ctanka opn 0,9%

20 OcHOBHa rMaBHWHA, 3aNULLAH KanuTtan
2019 30.06.2020

3anuluaHy 1 ynnaTeHn OCHOBAYKU OBUYHM akumm (MpUMapHa
emucuja)
BkynHo 184.483.800 184.483.800

184.483.800 184.483.800

21 KpaTKopo4HM 06BpCKM cnpema noBp3aHu cybjekTn Bo

CTpPaHCTBO

2019 30.06.2020
O6BpCcKM 33 HAJOMECT Ha TPOLLIOLM - 1.294.496
BkynHo - 1.294.496

20 MoTeHuMjanHy 1 npesemeHn ob6Bpckm

Cyncku criopoBu
3akny4Ho co 30.06.2020 roanHa [pyLITBOTO HE € NpeaMeT Ha CyACKM MOCTanku Kou npousnerysaar o,
HeroBoTo pefloBHO paboTerbe, Kako U HAABOP Of, HErOBOTO pefoBHO paboTemse.

Mpe3emeHn 06Bpcku
3aknyyHo co 30.06.2020 rogmHa [pyLuTBOTO HEMa Npe3eMeHOo 0OBpCKM.

21 TpaHcakuumn co noBp3aHun nnua

3akny4Ho co 30.06.2020 rogmHa JpyluTBOTO MMa €BUAEHTUPAHO TPaHCAKLUM U canfa co noBp3aHu
CTpaHM KOM Ce NpuKaxaHu BO CIeHNOT npernen;:
MobapyBatba M 06BPCKM O NOBP3aHMN CTPaHM
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MoBp3aHa cTpaHa Canpo Ha cmeTka W3Hoc (MKL)
06BpcKkM
Tpurnas Ocurypysame Af] Ckonje ObBpckn cnpema Apyrn [OMaLUHK 73.182
NMoBp3aHN ApyLITBA Bp3 OCHOBA Ha
U3BpPLUEHW YCIYTH
Triglav, pokojninska  druzba, d.d. O6Bpcku 3a HagoOMeCT Ha TPOLLOLM 1.221.314
Ljubljana
BkynHo o6Bpckm 1.294.496
MobapyBara
Tpurnas OcurypyBatbe Xusot Al Ckonje  OcTtaHat nobapyBatba of NOBP3aHM 11.336
ppywtsa — [obapyBawa 3a
Ha[JOMECT Ha TpoLIOLM
BkynHo nobapyBatba 11.336

Mpernep Ha TpaHCaKLMK CO MOBP3aHU CTPAHK
CuTe TpaHCakLuUM ce U3BpLUEHM NpeKy CMeTkuTe Ha [pywTBoTo Bo KomepumjanHa b6arnka ALl Ckonje.

Mpuxoaun/MNobapysatba

HasuB Ha noBp3aHOTO Jatym Ha bpoj Ha M3Hoc (Bo

nuue OcHoOB Ha TpaHCaKuujata TpaHcakuuja OOKYMEHT MKL)

Tpurnas OcurypyBatbe Hapgomect Ha Tpowoumn3a 31.03.2020  KPF20/0083 25.142

Xwusot AL] Ckonje eNeKTpuyHa eHepruja 31.03.2020 KPF20/0084 13.994
31.03.2020  KPF20/0085 19.448
30.04.2020 KPF20/0108 6.864
31.05.2020 KPF20/0131 9.616
30.06.2020  KPF20/0155 11.336

BkynHo 86.400
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Tpowoun/0O6spcku
HasuB Ha nosp3aHoto OcHoB Ha Jatym Ha M3Hoc (Bo
nuue TpaHcakumjata TpaHcakuuja bpoj Ha foKymeHT MKA)
Tpurnas OcurypyBarbe [lpemun 3a 01.04.2020 0119-7721154919-127 21.600
All Ckonje ocurypysarbe  01.04.2020 0119-7721154719-128 10.800
01.04.2020 0119-7721155119-124 19.200
12.05.2020 0120-77211549192-088 4.800
12.05.2020 0120-77211547191-084 2.400
15.05.2020 0120-77211551191-085 1.600
01.06.2020 N®20/0029 32.547
30.06.2020 N®d20/0029 40.635
BkynHo 133.582

22 [NocnegoBaTesiHM HAacTaHU

Mo AaTyMOT Ha COCTaBYBakbe Ha M3BELUTAjOT 3a PUHAHCUCKATA COCTOjOa He ce Cnyyuja Apyrv HaCTaHu
Of, MaTepujanHo 3Hauyeke, kov Tpeba fa ce NpuKaxat BO GUHAHCUCKUTE U3BELLTAMN.

23 HoBM CTaHAApAM M HTeprpeTaLnm Kou ceyLuTe He ce MpUMeHeTH

Mo faTyMOT Ha N3BecTyBakbe He ce 0b6jaBeHN HOBU CTaHAAPAM U MHTEpPTIpeTaLUmn Ko Ce MPUMEHITUBHY,
a He ce MPUMEHETH BO NOATOTOBKaTa Ha OBMe PUHAHCMCKUTE U3BELLTAN.
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